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07/08/2026
To,

Corporate Relationship Dept,

BSE Limited

25" Floor, P J Towers, Dalal Street,
Mumbai 400001

Company Scrip Code: 523449
Dear Sir,

Sub: Outcome of the Board meeting under regulation 30 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform that Board of Directors, in its
today’s meeting held on Friday, 7th August 2026 considered and approved the Unaudited
Financial Results of the Company for the quarter ended on 30th June 2026.

Accordingly in terms of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith —

1. Statutory Auditor’s Limited Review Report on the Unaudited financial Results for the
quarter ended 30" June 2026.
2. Unaudited financial results for the quarter ended 30" June 2026.

The meeting of Board of Directors commenced at 5:00 P.M. and concluded at 6:30 P.M.
Kindly request to take the submission on record.
Thanking you.

For Sharp India Limited

CHANDRA  Digitally signed by

CHANDRANIL
NIL SUDHIR SUDHIR BELVALKAR

Date: 2026.08.07

BELVALKAR 190430 +0530'

Chandranil Belvalkar
Company Secretary
Membership No. A24015

Encl: a/a



G. D. Apte & Co.

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Financial Results of Sharp India Limited for the
quarter ended June 30, 2026, pursuant to Regulation 33 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Sharp India Limited

1. We have reviewed the accompanying statement of unaudited financial results of Sharp India
Limited (the “Company”) for the quarter ended June 30, 2026 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the Securities Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). We have initialled
the statement for identification purposes only.

2 This statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 (the “Act”)
as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, and in compliance with the presentation and disclosure
requirement under Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants of India
(‘the ICAI’). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of company’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Ind
AS 34 specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the -
manner in which it is to be disclosed, or that it contains any material misstatement.
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G. D. Apte & Co.

Chartered Accountants

5. We draw attention to Note No. 6 to the unaudited financial results which states about no
production activity since FY 2015-16, continuous losses and erosion in the net worth on
account of accumulated losses. Basis the erstwhile management’s reassessment of
company’s financial position and the uncertainty regarding time required in identification and
establishing alternate revenue streams, said management considered it prudent to prepare
the financial statements on non-going concern basis from September 30, 2025 onwards.
Subsequent to change in the ownership, management of the company and reconstitution of
its Board of the directors, the company is in the process of obtaining requisite approvals from
the shareholders for alteration in the object clause of memorandum of association, articles of
association, change in the name and other related matters. Pending such approvals, the
company continued to prepare its financial results on not going concern basis.

Our conclusion on the statement is not modified in respect of the above matter.

For, G. D. Apte & Co.

Chartered Accountants

Firm Registration Numfer: 100515W
UDIN: 26103483Q1UAC 1928

S. B. Rashinkar

Partner

Membership Number: 103483
Pune

August 07, 2026
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2026

G Unaudited | Audited |

“iReferiiota 0] | [Refer Hote 9] | (Refer Note 9)

¥4
2,81

# Otherincomne {net)
L [ Total income [1e11)

W Expenses

*

) Employec beacfit exponse 14310 127.41 124.97 539.46

b Depreciation, amortisation and impairmant expense A.405 L A0S A5 1637

£ Other expenses 63,16 67.61 6572 256.35

d) Finance costs 37191 370.25 32560 1,394.65

Total expenses {1V} o o RRn Y 569.82 518.44 2,206.83
VI Profit f (Loss) before Exceptional items & tax {111V} {575,897} (569.03) {517.19} {2,203.02)
Vi [Exceptional teme [income / {expense)]

Provision towards resinstatement of borrawings ot their . B - {716.87)
settlement valup (Reter Nole No, d) i

Vi

srofitf {Loss) Before Tax (V-V} & {575.87) {569.03) {517.19) (2,419.89)

Vilt Tax expense

1) Comront tox . 1w i
2] Deferred tax i 4 i 3 e |
o Epeptin f{Loss) for the peried (Vv [675.57) {565.03} {517.19) iiadlﬂ.ﬁﬁi-ﬁ
¥ [Other comprehensive Incame / {Loss) 3 7
Xi [Total comprehensive income / {Loss) [1X + K) T e {569.03 __ (517.19) (2,419.29)
b ‘Paid up equity share capital H 2,584.40 Z.STSMIO 2,584.40 2,558.40
E {Face Value ner share 85,107« each)
Rl Lpss per share (Rs.10/- each) t
fasic and difited (Not annualized} (2.22) 42.19) 12.9%) {5.33)
i
3 _ES_&-_’? accompanying notes to the financial resulis - e il A 801
Notes -

1} The shove unaudited financial results have been roviewsd by the Audil Conunittee and have teen approved by the Board of Directers
at the meeling held on August 07, 2025

Thess uaudited financial results have been prepared in accordance with the Companie.s: lindian Accounting Standards) Rules, 2015
{Ind AL preseribed under Section 133 of thie Compimies &g, 2011 and other recognized accounting prisctizes and policies to the extent

2

apphicabie, £
2} The Company operates inonly one segment Le. “consumar electronics’.
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STATEMENT OF BNAUDITED FINANCIAL RESULTS FOR THE QI

ENOED IUNE 30, 2026

Lhange in Control and Promotens:

ars {the "Holdasg Corapeny’} entered into 3 Share Purchase Apreement ("SPA") wilh Smart Services Private
of s entie sharehokding in Sharp India Lanited ithe “Company”} representing 75% of the paid-up

equity shang cagtolof The Company, for o spgregate Lonsstaration of Bz 19,45 Trore

Sharp Corg
Lie i

\
Iey oy

sursuant 1o the axecution of the SPA, & mandatory open offer was trggerec n accordinge with Reguiations 311 and 4 of the Securites

Exchange Board of India (Substantial Acquisiion of Shares and Takeovers) Bzguiations, 2011

Hpan fuifilment of the conditions precedient and compliance with the terms and conditians of ihe SPA, the Share Transier was
consummated on June 2, 2026. Consuquently, Sharp Corporation, fapan ¢essad to exarase control over the Compary snd accordingly
eessed 1o be it helding company vath effect from that diste. simiuhaneously, ine Board of Directors of the Company wat reconstiluted,
anct Smsart Services Private Linited wes classified as part of this Promoter and Promoter Group in accordance with the applicable
provisens of the SEB1 Regulations.

Assipnment of Borrowings:

The Company had, in 2013, avaited External Commercial Borrowings ["ECR") from Sharp _(‘arporation lapan, the then Holding Company,
ampanting (o B, 1584 Crore at the time of drawdown. :

pan asagned sarl ECB, togeiher vath all armounty
vt Isiangs on an "acis where is” and “as s what is”

Pursuant 1o 2 Deed of Assignment daled Apnd 14, 2026, Sharp Corporstion
cutctanding therenader, in favour of Unbounded Opportunities Furd 568, Ca

buysis.

1 rapany hatd aso avaded borrowings fron its srstwhile feliow subsidianes, numely Shaeip Business Systerns {India) Private Limited
SRS andd Sharp Software Gevelopment india Private Limited ("$SUI"}. Pursuani o separata Deeds of Assignment dated April 10
i g nders assigoed the entre sutstanding borowings in faveur of Krips Anand sk Coflular Privite Umited an an

b b what s basis

1 Share Puichase Agresment ("59

Ely. wath effac frem June 2,

o arsienments bacame eifecve on tune 2, 2026 upon censan

Dol

o Jupan censt o (0 SREICEE (O

Limitedd bezame the respectve lenders in place of Lhe i

arig engders

i
During the guarter ended on June 30, 2026, the Conmpany ingurrad @ loss of Rs. 575,87 Lakhs. The accumuiated losses of the Company
as a1 June 30, 2026 are Ris. 18,658 52 takhs resulting into grosion of et Warth There is no production activity from Financis! Year
11516 onwards i the absence of any orders, i

e prstebile Krnapement lad reassessed the Company's financial position and performande in accardante with the applicable
accounting tandards. Conndenng uncertainty rigarding the tme roguired 1o successfully identify and establish alternate revenue

stepams, said managemens concluded that for the purpose of accounting and financial statements, it wouid be pradent to consder t!;e
Company as net oing concern. Therelors, the financial statemenis have been preparad on the basts o "nol going cor
-endied September 30, 202% onwards. Accordingly, the Company has measared ali the pssets at
sorimated net e tle value and careying ampunt ang liabilties a1 thelr settiomant aripunts, in arcordance with the apphicable

Arcuunimp Stangands. Therefore, weiths respedt 1o ceastotoment of boreowings from erstwhie redaied partios, there was an additional
charge amauiting o Rs. 236 87 takhs 1o the profit 2ad loss aecount for the year ended March 33, 2026 disclosed under the exceptional
s with conrespunding morease in the losses for the year and sccurmulyied losses.

%

quarter and ha

it

Upian consumeation of share purchase apreement axectted by Sharp Corpofation. fapan {the eariier Holding Company) with Smart
o, wee | June 2, 2026 the entivs shareholding reprasenting 75% of the paid-ug equity share capral of the Sharp
ne Bosrd of Diregtors of The

¢ Grotp macgat dande

Sopves Private L
fadis Larmwitad fihe Co

war vansferead m tavour of Smarg S

iy e FLh e

he siyns o thi: L1 Fepulations

willii9F &

g i he ownerstip and manapement of the Company, the Baard of Die sy its meebng ekl on july £ 2020,

Fursusm 1o the Lhiong o
considered, inter alla, the preposal for change i the nama of the Company, alicration of the Object Clavse of the Memcranaum ol
Aecotiation and Aricles of Assuciation, and other refated matters, The Company is presently i the provess of oblaming the requiste
approvals from its shareholders through postal baliot by veay of remote e-voting. The Company has aise intimated the Stock Exchange

he Board's o to change the basis of sceaunting,

regarding

Pending such requisite approvals from the gharahelders, the company centmued 1o prepars it finencial resuits for thee quarter ended
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