May 22, 2026

BSE Limited, National Stock Exchange of India Limited,
Floor 25, P. J. Towers Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Fort Bandra (E),

Mumbai - 400 001 Mumbai - 400051

Scrip Code: 530019 Symbol: JUBLPHARMA

Sub.: Outcome of the Board Meeting held on May 22, 2026

Ref: Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations")

Dear Sirs,

Pursuant to the provisions of Regulation 33 read with Regulation 30 and other applicable
provisions of the Listing Regulations, we wish to inform you that the Board of Directors of the
Company has, at its meeting held today i.e. on Friday, May 22, 2026, at 11:30 A.M.
and concluded at 02:10 P.M., has inter alia:

a) Approved the Audited Financial Results (Standalone and Consolidated) of the Company
for the quarter and financial year ended March 31, 2026 and took on record the
Auditor’s reports with unmodified opinion on the audited financial results.

b) Recommended final dividend of 500% i.e. Rs. 5/- (Rupees five) per equity share of face
value of Re. 1 each for the financial year ended March 31, 2026. The dividend, if
approved by the shareholders, will be paid / dispatched within 30 days from the date of
the Annual General Meeting.

c) Friday, July 24, 2026, has been fixed as the record date, pursuant to the provisions of
Regulation 42 of the Listing Regulations, for the purpose of final dividend payment.



Pursuant to the applicable provisions of the Listing Regulations, we enclose the copy of audited
financial results for the financial year ended March 31, 2026, Auditor’s reports with unmodified
opinion on the audited financial results and a declaration from the Chief Financial Officer
confirming the unmodified opinion of the statutory auditors on the aforesaid audited financial
results.

The above mentioned documents will be simultaneously posted on the Company's
website at www.jubilantpharmova.com.

You are requested to kindly take the same on record.

Thanking you,
Yours faithfully,

For Jubilant Pharmova Limited

Digitally signed by Naresh
Naresh Kapoor

Date: 2026.05.22 14:21:31
Ka poor +05'30'

Naresh Kapoor
Company Secretary

Encl: as above


http://www.jubilantpharmova.com/

May 22, 2026

BSE Limited, National Stock Exchange of India Limited,
Floor 25, P.J. Towers Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Fort Bandra (E),

Mumbai - 400 001 Mumbai - 400051

Scrip Code: 530019 Symbol: JUBLPHARMA

Sub: Declaration pursuant to Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulation, 2015

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby declare that the Statutory Auditors of the Company i.e. M/s Walker Chandiok & Co.
LLP, Chartered Accountants (Firm Registration Number — 001076N/N500013), have issued Auditor’s
Reports with an unmodified opinion on the Audited Financial Results of the Company (Standalone and
Consolidated) for the financial year ended March 31, 2026.

We request you to take the same on record.

Thanking you,



Walker Chandiok &Co LLP

Walker Chandiok & Co LLP
L 41, Connaught Circus,
Outer Circle,

New Delhi - 110 001

india

T +81 11 4500 2219

F+91 114278 7071

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Jubilant Pharmova Limited
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Jubilant Pharmova
Limited (‘the Holding Company'} and its subsidiaries (the Holding Company and its subsidiaries fogether referred to
as ‘the Group'’) and its associates for the year ended 31 March 2026, attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) {'Listing Regulations’).

. In our opinion and to the best of our information and according to the explanations given to us, the Statement;
{) includes the annual financial results of the entities listed in Annexure 1;
(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('ind AS') prescribed under section 133 of the Companies Act, 2013
(‘the Act’} read with the Companies {Indian Accounting Standards) Rules, 2015, and other accounting principles
generally accepted in India, of the consolidated net profit after tax and other comprehensive income and other
financial information of the Group and its associates for the vear ended 31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Statement section of our report. We are independent of the Group and iis associates in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India {'the ICAI'} together with the ethical requirements
that are relevant to our audit of the consolidated financial results under the provisions of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Chartered Accountanis Walker Chandiok & Co LLF is regislered
with fimiled Hiability with identification
number AAC-2085 and has ils registered
office at L-41 Connaught Circus, Outer
Circle, New Delni, 110001, India

{ffices in Bengaluru, Chandigath, Chennal, Gurugram, Hyderabad, Kochi, Holkata, Mumbai, New Delhi. toida and Pune



Walker Chandiok & Co LLP

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis} Regulations, 2015 (as
amended) (cont’d)

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement has been prepared on the basis of the consolidated annual financial statements and has been
approved by the Holding Company's Board of Directors. The Holding Company’s Board of Directors is responsible
for the preparation and presentation of the Staternent that gives a true and fair view of the consolidated net profit
and other comprehensive income and other financial information of the Group including its associates in accordance
with the ind AS prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The Holding Company’s Board of Directors is also responsible for ensuring accuracy of
records including financial information considered necessary for the preparation of the Statement. Further, in terms
of the provisions of the Act, the respective Board of Directors of the companies included in the Group and its
associates, covered under the Act, are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act, for safeguarding of the assets of the Group and its associates, and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial results, that give a true and fair
view and are free from material misstatement, whether due to fraud or error. These financial results have been used
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

in preparing the Statement, the respective Board of Directors of the companies included in the Group and of its
associates, are responsible for assessing the ability of the Group and of its associates, to confinue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

Those respective Board of Directors are aiso responsible for overseeing the financial reporting process of the
companies included in the Group and of its associates.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are o obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
couid reasonably be expected to influence the econemic decisions of users taken on the basis of this Statement.

As pa_{t of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the Statement, whether due o fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resuiting from
fra_ud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional amissions,
misrepresentations, or the override of internal control;

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors; -
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Walker Chandiok & Co LLP

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended} (cont’d)

o Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and,
pased on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group and its associates, to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associates to cease to continue as a going concerr,

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation; and

a  Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or business
activities within the Group and its associates, to express an opinion on the Statement. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities included in the
Statement, of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with circular issued by the SEBI under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matters

The Statement also includes the Group's share of net loss after tax and total comprehensive loss of ¥ 3 million for
the year ended 31 March 2026, in respect of an associate, based on their annual financial statements, which have
not been audited by their auditors. These financial statements have been furnishad to us by the Holding Company’s
management. Our opinion, in so far as it relates to the amounts and disclosures included in respect of aforesaid
associate, is based solely on such unaudited financial statements. In our opinion, and according to the information
and explanations given to us by the management, these financial statements are not material to the Group.

Our opinion is not modified in respect of this matter with respect to our reliance on the financial statements certified
by the management of an associate.

The Statement includes the consolidated financial resuits for the quarter ended 31 March 2028, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the published unaudited
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLILP

Chartered Accountanis

Firm Registration No.: 801076N/N500013
FA .

Ashish Gupta
Partner
Membership No. 504662
UDIN: 26504662VAGTSB6339

Place: Noida
Date: 22 May 2026



Walker Chandiok & Co LLP

independent Auditor’s Reporit on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended} {(cont’d)

Annexure 1
List of entities included in the Statement
A} Name of Subsidiaries

1 Jubilant Pharma Limited ) o
2 Jubilant Draximage (USA) Inc.
3 Jubilant Draximage inc.
4 Draximage (UK) Limited
5 Jubilant Pharma Holdings Inc.
6 Jubitant Clinsys Inc.
) 7 Jubitant Cadista Pharmaceuticals Inc.
8 Jubilant HollisterStier LLC
e] Jubilant Pharmanv -~
10 Jubilant Pharmaceuticals NV
11 PSI Supply NV
12 Jubifant Biosys Limited
13 Jubilant Discovery Services LLC
14 Jubitant Clinsys Limited
15 Jubilant First Trust Healthcare Limited
16 Jubilant Draximage Limited
17 Jubilant Innovation (USA) Inc.
18 Jubilant HollisterStier Inc.
19 Draxis Pharma LLC
20 Drug Discovefy and [Séveiopment Solutions Limited
21 Trialstat Solutions inc.
22 Jubilant HollisterStier General Partnership
23 Jubilant Generics Limited
24 Jubilant Pharma Ausiralia Pty Limited
25 Jubilant Draximage Radiopharmacies inc.
26 Jubilant Pharma SA Pty Limited ]
27 Jubilant Therapeutics India Limited
28 Jubilant Therapeutics Inc.
29 Jubilant Business Services Limited )
30 Jubilant Episcribe LLC
31 Jubilant Prodel LLC
39 Jubilant Epipad LLC
33 Jubilant Epicore LLC
34 Jubilant Employee Welfare Trust
35 Jubitant Pharma UK Limited
36 Jubilant Biosys innovative Research Services Ple. Limited
37 Jubilant Pharma ME FZ-LLC
38 1359773 B.C. Unlimited Liabhility Company
30 Jubilant Biosys France SAS (w.e.f 19 March 2025)
40 Jubilant Pharmaceutical Inc. (w.e.f. 30 December 2025)

B} Name of Associates
1. SPV Labhorateries Private Limited

considered)



lubilant Pharmova Limited

Regd. Office: Bhartiagram, Gajraula, Distt. Amroha-244 223 {U.P.]
CiN:L24116UP1978PLCA0A624

Website: www.jubilantpharmova.com, Email: investors@jubl.com, Tel; +31-5924-267437
Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31 March 2026

X in million}
Quarter Ended Year Ended
St No. Particulars 31iMarch 31 December 31 March 3% March 31 Mareh
2026 2025 2025 2026 2025
{Audited) {Unaudited} {Audited)} [Audited} {Audited}
1t {Revenus from operations
2] Salesfincome from operations 22,722 21,161 18,158 82,250 71,921
b} Other operating income 178 54 130 546 424
Total revenue from operations 22,908 21,225 19,288 82,796 72,345
2 thor intome 237 113 850 568
3 Total income {143} 23137 21,430 18,407 £3,456 72,913
4 Expenses )
a} Cost of materials consumed £,428 5,571 5,840 23,203 19,853
b} Purchases of stock-in-trade 845 820 248 3,131 2,971
<} Changes in Inventories of finished goods, stock-in-trade and work-in progress {140} 422 {4274 105 348
) Employee benefits expanse 7,669 7,064 5,308 27,806 22,672
g} Flnance costs 555 561 527 2,118 2,403
1] Depreciation, amortisatien and impairmaent expense 1,188 1,207 952 4,404 3,686
g} Other expenses 4,705 4,103 2,667 16,743 4,758
Totalexpenses 21,240 20,098 17,313 76,720 66,697
5 profit befors share of loss of an associate and exceptions items {3-4) 1,897 1,332 2,098 8,736 5,216
6 Share of loss of an assoclate {43 {1} 138 {51
7 Profit before exceptional items and tax {5+5) 1,897 1,331 2,093 6,733
3 Exceptional items 137 357 33 552
a Profit before tax {7-B) 1,76C 938 2060 6,141
10 Tax expense
- Current tax 655 218 1,148 1,607 2132
- Dsferred tax {crediti/charge {82} 182 {81} 553 {683
Tola! tax expense 567 378 347 2,165 1,443
i1 .!;;'Df!! {or the period {9-1C} 1,183 358 1,513 - 3,875 2,363
i2 Other comprehensive incomef{loss)
1 2] Hems that will not be reclassified to profit orioss 77 4 # (= 12}
b} Income tax relating to items that will not be reclassified to profit or fose {4} {13 4 1 a4
i} a) items that will be reclassified to profit orioss 2,745 62 3,383 B4S
b} income 1ax relating to items that will be reciassified to profitor loss - - - -
Other comprehensive income/{loss} for the period 2,819 624 {36} 5,458 850
13 |Total comprehensive Income for the perlod {11412} 4,012 1,182 1,467 8,433 5,213
profit/{loss) atirlbutable to:
Qwanrs of the Company 154 552 1,336 3.885 B33%4
Mon-coptolling jnterest ¢4} 1) {33} {10}
Other comprehensive Income/{loss} attributable to:
Owners of the Company 2,820 622 (4 5,484 853
Non-controliing interest {1 2 i {6} 3%
Total comprehensive Income/f{loss) attributable to:
Owners of the Company 4,014 1183 1.483 9,443 8.247
Mon-contreling interest {2 1 22§ {15 {34}
14 Earsings per share of ¥ 1 2ach {not annualized for the quarters)
i 12} 7.5% 3.52 971 25.15 523838
Diluted (%] 752 352 2.68 25.08 52.85
15 {Paig-up equity share capital {face value per share T 1} 158 158 158 158 158
15 Reserves excluding revaluation reserves {other equity} 70.77¢ 62,391
Sne accompanying notes to the Consolidated Audited Financial Results




Jubilant Pharmova Limited

Statement of Consolidated Audited Assets and Liabilities as at 31 March 2026

(% in miffion)
Asat
St No. Particulars 31 March 31 March
2026 2025
{Audited) {Audited)
A FASSETS
1. [iNon-turcent assets
Property, plant and equipment 35,086 21,323
Capital work-in-progress 29,615 27,147
Goadwill 28,261 25,410
Gtier intangible assets 1,877 1,814
Intangitle sssets under development 16,783 5,153
Right-si-use assets 4,322 3,212
lavestmeant in associates 8 5
Financial assets:
Investrents 606 360
toans 3 3
Other financizl assets 30a 286
Deferred tax assets {net) 2,571 2,574
income tax assets {pet} 285 257
Other non-current assets 302 iS8
ITotal non-current assets 114,134 91,792
2. [Current assets
inveniories 12,315 11,292
Financlat assets:
Trade receivables 16,696 3,915
Cash and cash equivalents 12,671 10,883
Other bank balances 3 5
Loans 19 i1
Other finzneiaf assets 2,188 1,605
fncome tax assets {net) 708 180
Other current assets 3,490 2,208
41,093 35,087
Asseis classified as held for sale - 675
Yotaf current sssets 41,083 35,772
Total assets 155,227 127,564
B EQUAITY AND LIABIITIES
1. {Equily
Euary share capital 158 158
Othier equity 70770 52,391
£quity attributable to owaers of the Company 70,928 62,549
2. iNon-controlling interest 28 {163}
Total equity 70,956 62,386
3. iUabilitles
Hon-currerd Habilities
Financial liabliities:
Borrowings 29,717 21,503
Lease liabilities 3,282 2,385
Other financial fiabilities 8,061 5,355
Provisions 1585 1,181
Deferrad tax Gazhilities {net} 2,507 1,722
Other non-current liabilities 13,720 11,375
Total nea-current [iabilities 58,882 43,532
Current Habilities
financiat lishillties:
Borrowings Z,478 2,856
Lease liabilities 570 556
Trade payables
Total outstanding dues of micro eaterprises and small 230 343
enterprises
Total outstanding dues of creditors other than micro enterprises 12,111 4,705
and smail enterprises
Other finencial liabilities 5,353 5,187
Qther current liabilities 3,403 2,021
Provisions 943 7as
Current tax liabilities {net] 201 184
Total current Habilities 25,389 21,646
Total llabilities 84,271 65,178
Total equity and liabilities 158,227 127,564




Jubilant Pharmova Limited
Notes to the Consclidated Audited Financial Results

Note 1: Statement of Consolidated Audited Cash Flows for the Year ended 31 March 2026

{< in mitiion)}

Year Ended
. . 31 March 31 March
Particulars 2026 2025
{Audited) {Audited)

A, Cash flow from operating activitles

Profit before tax 6,141 5,806
Adjustments:

Depreciation, amorilsation and impairment expense 4,404 3,586
Loss/{gain) on disposal of proparty, plant and equipment and lease termination {net) 55 {13}
Finance costs 2,118 2,403
Exceptional items 592 {3,595}
Share-based payment expense 118 43
Unrealised foreign exchange {gain)/ioss {64} 1
Interest income {252) 1366]
Amortisation of asset-related government grants {116} .
{Gain}/toss on investments at fair value through profit or foss {31} 17
Share of Joss of an associate 3 5

6,827 2,181

Operating cash flow befere working capital changes 12,968 11,987
{Increase}/decrease in trade receivables {995) 242
increase in loans, other financiat assets and other assets (523 {292}
{increase}/decrease in inventories {449} 785
increase in trade payables 1,029 553
increase/{decrease) in other financial liabilities, other liabiiities and provisions 1,791 {170}
Cash generated from operations 14,362 13,105
Income tax paid {net of refund) 2,054} {2,384}
Net cash generated from operating activities 12,268 10,721
B. Cash flow from investing activities

Purchase of property, plant and aquipment and other intangible assets (14,493} (1,156
{including capitat work-in-progress and intangible assets under development} i T
Proceeds from sale of property, plant and equipment 1,021 50
Receipt of asset-related government grants 793 6,095
Investment in an associate - fayf
Proceeds from sale of investment in an associate - 3,521
purchase of non-current investments 1179) -
Proceeds from sale of non-current investments 1z -
Proceeds from sale of current investments {net} 2 -
Movement in other bank balances {2} 3}
interest received 244 384
Net cash {used In}/generated from investing activities {12,600} 4,877
C. Cash flow from financing activities
Acquisition of shares by Jubifant Empioyees Welfare Trust {187) {561}
Proceeds from sale of shares by Jubllant Employees Welfare Trust on exercise of stack options 10 9
Purchase of non-controlling interest {3} -
Proceeds from long term borrowings 25,713 49
Repayments of long term borrowings {20,132 (11,004)
{Repayments of}/proceeds from short term borrowings (net} {565) 225
Payment of lease fiabilities {709} {598}
Dividend paid (795} {796}
Finance costs paid {2,383} {2,356}
Net cash generated from/{used in} financing activities 249 {314,527}
D. Effect of exchange rate changes 1,171 248
Net increase in cash and cash equivalents {A+B+C+D} 1,788 1,318
Add: cash and cash equivalents at the beginning of the year 10,883 9,564
Cash and cash squivalents at the end of the year 12,671 10,383




Jubilant Pharmaova Limited
Notes to the Consolidated Audited Financial Resuits

Note 2: Consolidated Audited Segment wise Revenue, Results, Assets and Liabilities for the Quarter aad Year ended 31 March 2026
{<in milijon}

Quarter Ended Year Endad
St No. Particulars 31 parch 31 Becember 21 Miarch 31 March 31 March
2026 2025 2025 2826 2025
{Audited} {Unaudited} {Audited] {Audited) {Audited)
1 Segment revenue
. Radicpharma 3,500 8551 313,580
. Allergy immuno sy 2,175 1915 7,857 7,142
r. Contraal Gevelopment snd M cturing Orgsnisation - Sterile injeciables 5,455 3,773 18,125 13,527
d. Contract Resezrch, Development and ManuTscturing Orpanisation 3,862 3433 12,545 11,728
2. Generics 2,261 7.735% 6,853
f. Proprigtary Noval Drugs
Total 23,033 21,214 18,601 83,3858 33,138
Less 1 inter segment revanug 281 338 ) 381 1,157 1,15;
Total sepment revenue 22,752 21,676 19,226 83,211 71,573
Aidd. Unaliceable corporate 145 143 =4 585 a7z
Total revenue from operations 22,380 21,225 18,288 82,798 72,345
H Sagment results {profit]s}flossl-} before tax, exceptional iters and interest frum each segment} T

7. Radlogharma 778 BSD 1042 3,598 3,958
1. Allergy immunctherapy 5%% 457 857 2,7:7 2,403
c. Contract Geveiopment and Ranuiacuring Organisation - Sterile Injeciables 39 383 361 2,563 2179
d. Contract Research, Development and Manufzctur ganisation 3&0 3i8 543 1,238
€, Generfos 1% 143 z78
i, Proprietary Novel Drugs 174} 124 {2841
Totshsegment resulis 2595 2,098 8,699
Less ;i Iaterast [Finance costs} 565 561 231z

H. Exceptional items and unailocable expenditure (net of unallcczble income} 370 £03 303 1,440
Peofit before tax 1,760 834 2,080 6,141

3 Segmens assets

a. Radlepharma 38,792 28,803 28,803
N Allergy immunciherapy 6,313 £078 7373 8310 7573
. Contrzct Development and Manufacturing Orpanisation - Sterffe Injectables £0,583 55,169 43,451 53,583 43,451

d Contract Research, Development and Manui: Drganisation 17,727 18,369 17,460 17,727 17,48¢

o Generles 12,418 12,851 12,419 11,622

§. Proprietary Novel Drugs 3,308 3,044 2,693 3,308 2,659

p Unallccable corporate assels 12,088 17,446 15,520 18,088 15,523
Total segment assets 155,227 144,646 127,564 185,227 127,588

4 Segmeni Habilities

7. Radiopharma 3,371 3,177 12,394 9,177

b, Allergy tmmunctherapy 858 958 258

¢ Contract Development and Manufacturing Qrganisation - Steriie injectables 25,630 21,524 27,852 21,524

. Contract Reseaech, Develepment and Wiamufacturing Organisation 3,423 3,962 4,437 3,981

2, Gen 2,55 2,408 2,584 2,404

i Proprietary Movel Crugs o8 78 &9 83

5. Unaflocable corporate liabilities 35,808 33,934 27,065 35,8665 27,085
84,272 77,728 55,178 84,271 85,178

Totai segment abilities




Jubilant Pharmova Limited
Notes to the Consolidated Audited Financial Results

3. These consolidated audited financial results have been prepared in accordance with Indian Accounting Standards (“Ind AS”}
prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015.

4. The exceptional items during the year ended 31 March 2026 represent:

a) Gain on sale of assets classified as heid for sale, relating to ceased manufacturing operations of sclid dosage formulation facility
at Safisbury, Maryland, USA amounting to T 236 million.

b) Expenses pursuant to temporary suspension of manufacturing operations for remediation of “OA1” (Official Action Indicated)
observations at contract manufacturing facility located at Montreal, Canada aggregating to X 535 miliion.

c) On 21 November 2025, the Government of india notified a unified framework comprising of four Labour Codes, which override
multiple existing labour legislations. Based on the currently available information and the guidance provided by the Institute of
Chartered Accountants of India, the Group has assessed and disclosed the incremental impact arising primarily due to change in
the definition of ‘wages’ under these Codes. The incremental impact consists of gratuity of X 100 million and compensated
absences of X 33 million. Subsequently, on 8 May 2026, the Central Government notified the Code on Wages {(Central] Rules,
2026 and the Group is currently evaluating the consequential impact of these Rules. The Group continues to monitor the
developments pertaining to the Labour Codes and would provide appropriate accounting impact on the basis of such
developments as needed.

d) Amortisation of debt initiation costs of X 96 million on prepayment of term loan.

e) Impairment of investment in an associate of the Company amounting to X 64 million.

5. The Board of Directors has recommended a dividend of X 5 per equity share of X 1 each, fully paid up amounting to X 796 million,
subject to approval in the Annual General Meeting.

6. The figures for the quarter ended 31 March 2026 and the correspending quarter ended in the previous year, as reported in these
consolidated financia!l results, are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures until the end of third quarter of the refevant financial year. Also, the figures until the end of the
third quarter had only been reviewed and not subjected to audit. Further, previous period figures have been regrouped /
reclassified to conform to the current period’s classification.

7. The above consolidated audited financial results were reviewed by the Audit Committee on 21 May 2026 and approved by the
Board of Directors at its meeting held on 22 May 2026. The audit report of the Statutory Auditors is being filed with BSE Limited
and National Stock Exchange of India Limited. For more details on consolidated audited results, visit Investors section of our
website at www.jubilantpharmova.com and Financial Results at Corporates section of www.nseindia.com and www .bseindia.com.

For Jubifant Pharmova Limited
PRIVAVRAT  p i
BH AR-E-i A 53?35‘026.9:.& 13:58.04

Priyavrat Bhartia
Managing Director

Place : New Deihi
Date : 22 May 2026
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Jubilant Pharmova Limited
Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Jubilant
Pharmova Limited (‘the Company’) for the year ended 31 March 2026, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘'Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('Ind AS’} specified under section 133 of the Companies
Act, 2013 (‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and cther
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive loss and other financial information of the Company for the year ended.

Basis for Opinion

3. We conducted cur audit in accardance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Statement section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of india {'the ICAV) together with
the ethical requirements that are relevant to our audit of the standalone financial results under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit and
other comprehensive loss and other financial information of the Company in accordance with the Ind AS
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,
2015 and cther accounting principles generally accepte ;@@md in compliance with Regulation 33
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Walker Chandiok & Co LLP

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regqulations,
2015 (as amended) (cont’d}

of the Listing Regulations. This responsibility also includes maintenance of adeguate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclasing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liqui date the Company
or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance butis not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expecied to influence the economic
decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

s |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecling a
material misstatement resulting from fraud is higher than for one resuiting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) {i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls;

o Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by the Board of Directors;

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exisis
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (cont’d)

o FEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the undez’lymg transactions and evenis in a
manner that achieves fair presentatior

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with refevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter
11. The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing

figures between the audited figures in respect of the full f’nanciai year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subject fo limited review by
us.

For Watker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013
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Membership No. 504662
UDIN: 26504662IPZWGW6446

Place: Noida
Date: 22 May 2028



Jubilant Pharmova Limited
Regd. Office: Bhartiagram, Gajraula, Distt. Amroha-244 223 {U.P.}
CIN:L24116UP1978PLCOD4E24
Website: www . jubilantpharmova,com, Email: investors@jubl.com, Tel: +91-5924-267437
Statement of Standalone Audited Financial Results for the Quarter and Year ended 31 March 2026

(T in milifon)
Quarter Ended Year Ended
31 March 31 December 31 March 31 March 31 March
51, No. Particulars
2026 2025 2025 2026 2025
{Audited) {Unaudited} {Audited) {Audited) {Audited)
CONTINUING OPERATIONS
1 Revenue from aperations
=} S2les/Income from operations 703 673 05 2,634 2,312
1) Other onerating income 2 H 2
Total revenue from operations 703 673 507 2,635 2,334
z Otherincome 5 1 3 24 202
3 Teral Income (142} 708 677 510 2,653 2,518
4 Expenses
2} Employes bensfits expense 248 252 234 1,023 973
b} Finance costs k] 3 31 73 129
] Depreciation and amortisation sxpense 13 16 15 53 &5
<t} Other expenses 310 258 264 1,168 386
Tolal expenses 580 378 544 2,280 2,102
5 Profit before excaptiondt items and tax {3-4) 128 ko] 65 373 434
& Tuceptioratitems 87 - - &7
7 Profit before tax {5-5) 41 102 65 292 414
8 T eupense oo
- Current fax z ig 50 26 205
- Deferred tax {crrditi/charge {533} 17 7 £7 (12}
Total tax {benefit}fexpense ' {531} 35 57 93 192
g Profit for the perlod from contlauing operations (7-8) 572 £6 El 189 222
DISCONTINUED OPERATIONS
Profit/{loss) from discontinued operations 183 a3 {38}
Tz expensef{beneiit] of discontinued operations - - a2 {390} 8}
10 Profit/{loss} sfter tax from distontinued operations T T B - 127 433 {30}
11 [Profitfor ihe period {9410] 572 €5 136 632 192
12 Mher comprehensive income/ ffoss}
Al In respect of continuing operations
a} ltermns that wilf not be reclassified 1o profit or foss S H {2}
b} Income tax rek o grofitor loss {2} - - i1} -
Sub tatz! iy i 2k} {1} i}
B} In respect of discontinued operations
2) Hems that wi not be reclassified to profit or loss & {12} 12
bl income tax refating to items that will not be reclassified to profit or foss - - {24 4 1
Sub totat - . 4 {8} {1}
Other comprefiensive {iuss}/Income for the period {11 1 3 & e
13 ;m;xl comprehensive income for the perlod (11412} 571 &7 138 623 188
14 Earnings ger share of X £ each {not lized far the ffor aperations)
Rasie () 159 042 0.06 125 3140
Dituted {3} 158 042 2.06 135 148
Earnings per share of 2 1 each {not annualized for the guarters) [for discontinued operations)
Basic (2) 0.38 272 {6.19}
Ditutad (2} - - 430 7z {0 19}
Earnings per share of 11 each {not lized for the g ifor and dise d
oparations)
Rasic (1) 1.59 842 086 337 121
Diluted (I} 253 042 o886 337 3.2%
15 Paid-up eguity share capital {face value per share T 1} 188 159 159 15% 158
16 Roserves excluding revaluation reserves {other squity} 22,384 23,022
Sez accompanying notes 1o the Standalone Audiled Financial Results




lubilant Pharmova Limited

Statement of Standalone Audited Assets and Liabilities as at 31 March 2026

(% in million}

As at
Sr. No. Particulars 31 pdach 31 March
2026 2025
{Audited) {Audited}
A JASSETS
1. {Non-current assets
Property, plant and equipment 954 5,148
Capital work-in-progress 56 193
Goodwill - 1,371
Other intangible assets 25 54
intanalble assets under development 58 -
Right-of-use assets 180 414
Financial assets:
ipvestments 21,760 16,570
toans - 2
Other financia! assets 81 113
Deferred tax assets {net} 455 116
income tax assets {net) 205 199
Other non-current assets 43 74
Total non-current assets 23,813 24,254
2. {Current asseis
inventories 2324
Financial assets:
Trade receivables 238 2,063
Cash and cash equivalents 103 126
Loans 1 2
Cther financial assets - 5
{Other current assets 167 322
Total current assets 508 4,842
Total assets 24,327 29,096
B8 EQUITY AND LIABILITIES
1. jEguity
Equity share capital 155 158
Other equity 72,964 23022
Total equity 23,123 23,181
2. liabilities
Non-current liabilities
Financial liabilities:
Borrowings 506 2,328
Lease liabilities 15 204
Provisions 122 275
Other non-current Habilities - 5
Total non-cuirent liabilities 637 2,812
Current liabilities
Financiat liabilities:
Borrowings - 733
Lease liabilities 12 g7
Trade payables
Total outstanding dues of micro enterprises and small 5 168
enterprises
Total outstanding dues of creditors other than micro 21 1380
enterprises and small enterprises ’
Other financial lizbilities 226 299
Other current liabilities 62 216
Provisions 53 832
Current tax liabilities {(net] 127 127
Total current labilities 567 3,103
Total liabilities 1,204 5,915
Total equity and liabilities 24,327 28,096




Jubilant Pharmova Limited

Notes to the Standalone Audited Financial Results

Note 1: Statement of Standalone Audited Cash Flows for the Year ended 31 March 2026

(% in million)

Year Ended
Particulars 31 March 31 March
2026 2025
{Audited) {Audited)

A. Cash flow from operating activities
profit before tax from continuing operations 292 414
Profit/(loss) before tax from discontinued operations 43 {38)
Profit before tax 335 376
Adjustments:
Depreciation and amortisation expense 257 531
Gain on disposal of property, plant and equipment and lease termination {net} {41}
Finance costs 126 238
Exceptional items 87 112
Share-based payment expense is 21
Unrealised foreign exchange {gain)/loss {7 33
Interest income (@ {14}
Dividend income - {189}

428 792
Operating cash flow before working capital changes 763 1,168
Decrease/{increase} in trade receivables 717 {105}
(Increase)/decrease in loans, other financial assets and other assets {127] 220
(increase)/decrease in inventories {345} 128
{Decrease)/increase in trade payables (319) 57
Increase in other financial liabilities, other liabilities and provisions 305 i3
Cash generated from operations 994 1,481
Income tax paid {net of refund} {58} {125}
Net cash generated from operating activities a36 1,356
B. Cash flow from investing activities
Purcha;e of property, plant and equipment and other intangible assats (195) (2187
{including capital work-in-progress and intangible assets under development] !
Proceeds from sale of property, piant and equipment 4
Investment in an associate - {13}
Purchase of non-current investments {178} -
Proceeds from sale of current investments {net} 2
Proceeds from sale of business {refer note 5) 800 -
Movement in other bank balances 2) 3}
Interest received 10 14
Dividend received - 183
Net cash generatad from/{used in) investing activities 436 {23)
C. Cash flow from financing activities
Redemption of non-convertible debentures issued to Jubilant Employees Welfare Trust {26} -
Repayment of long term borrowings {815} {25}
Proceeds from/{repayments of} short term borrowings {net} 704 {344}
Payment of lease liabilities {57} {100}
Dividend paid {798} {800
Finance costs paid {133} {2991
Net cash used in financing activities {1,299} {1,568}
Net increase/[decrease) in cash and cash equivalents {A+B+C} 73 {235)
Add: cash and cash equivalents at the beginning of the year 126 361
Less: cash and cash equivalents transferred pursuant to sale of business {refer note 5} {96} -
Cash and cash equivalents at the end of the year 163 126
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Place : New Delhi
Date : 22 May 2026

Jubilant Pharmova Limited

Notes to the Standalone Audited Financial Results
These standafone audited financial results have been prepared in accordance with Indian Accounting Standards {“ind AS”} prescribed under Section 133 of
the Companies Act, 2013 and other atcounting principles generally accepted in India and is in compliance with the presentation and disdesure requirements
of Regutation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015.

In accordance with ind AS 108 "Operating Segments”, segment information has been provided in the consolidated audited financial results of the Group and
therefore no separate disclosure on segment information is given In these standalene audited financial results.

On 21 November 2025, the Government of India notified a unified framework comprising of four Labour Codes, which override muitiple existing lsbour
tegislations. Based on the currently available information and the guidance provided by the institute of Chartered Accountants of India, the Company has
assessed and disclosed the incremental impact arising primarily due to change in the definition of ‘wages’ under these Codes. Subseguently, on & May 2026,
the Central Government notified the Code on Wages {Central} Rules, 2026 and the Company is currently evaluating the consequential imgact of these Rules,
The Company continues to monitor the developments pertaining to the Labour Codes and would provide appropriate accounting impact on the basis of such

developments as needed.

The Board of Directors of the Company, at its meeting held on 12 lune 2025, considered and approved sale and transfer of the Active Pharmaceutical
ingredients {APl} business of the Company as a going concern on slump sale basis to Jubilant Bicsys Limited, 3 wholly-owned subsidiary of the any,
through 2 Business Transfer Agreement {"8TA"). The said slump sale was approved by the shareholders on 24 July 2025 and was completed on 1 Septembar
2025. The purchase consideration as of the date of business transfer was discharged primarily by issuance of shares, as provided in the BTA. As per the
appiicable Ind AS, the APl business has been classified as Discentinued Operations for all the periods presented in these standslone audited financial results
of the Company. Since the transaction is with a wholly-owned subsidiary company, there is no Impact on the consolidated audited financial results, except
for the impact of tax on the same. Pursuant to the business transfer, during the year ended 31 March 2026, the Company has reversed deferred tax {isbility
{net} of X 840 million pertaining to the APl business and alse created provision for tax of €436 million as per the Income-tax Act 1951,

The results of the API business classified as Discontinued Operations in the standalone audited {inancial results tiff the date of business transfer are as under:

{X in million}
Particulars Quarter Ended Year Ended
31 March 31 March 31 March
2025 2026 2025

Totat income 1773 2,479 €080
Total expenses 1,610 2,436 6,016
Profit before exceptional items and tax 189 43 74
Exceptional items - - 1i2
Profit/flass] before tax 169 {38}
Total sax expense/{benefit} 42 {8}
Prafivfiloss) for the period 127 {30}

The assets and liabilities transferred pursuant to business transfer are as under:
{% in miilion}

Particulars As at
1 September

2025
Nen-current assets 5,817
Current assets 4,284
Total assets (A) 10,101
Non-current Habifities 1,163
Current liabilities 2,982
Total Kabilities {B) 4,145
Net assets transferred (A} - (B) 5,956

Pursuant 1o the sbose Stunip sul, the untinuing vpcrativos of Hie Cdimpaiy nuve Lo bse insisgeent oid vther suppuil servlees. suoedingly, & puidun
of income previously presented under “Other income’ has been reclassified to ‘Income from operations’ during the current period to appropriately reflect the
nature and substance of the Company’s continuing operations. Further, previous period figures have been regrouped / reclassified to conform to the current

period’s classification.

income Tax Act, 2025 as amended by Finance Act, 2026 has permitted specified companies to utifize and set-off accumulated Minimum Alternate Tax
{“MAT"} credit subject to the prescrived conditions, against tax payable on the total taxable income even under the new tax regime beginning 1 Aprif 2026.
Consequently, during the quarter ended 31 March 2026, the Company has reinstated and recognised the MAT credit amounting to % 533 million written off
during the quarter ended 30 September 2025, However, as the write off and its subsequent reversal due to tax laws amendment has occurred within the
same financial year, this does not have any impact on tha standalone financial resuits for the year ended 31 March 2026,

The exceptional items during the quarter and year ended 31 March 2026 represent impairment of investment in an associate of the Company amounting to
X 87 rniliion.

The Board of Directors has recommended 2 dividend of X 5 per equity share of X 1 each, fully paid up amounting to % 796 million, subject to approval in the
Annual General Meeting.

The figures for the quarter ended 31 March 2026 and the corresponding guarter ended in the previous year, 3s reported in these standelone financial results,
are the balancing figures between audited figures in respect of the full financial year and the published year to date figures until the end of third guarter of
the refevant financial year. Also, the figures until the end of the third quarter had only been reviewed and rot subjected to audit.

The above standaione audited financial results were reviewed by the Audit Committee on 21 May 2026 and approved by the Board of Directors at its
meeting held on 22 May 2026, The audit report of the Statutory Aunditors is being filed with BSE timited and National Stock Exchange of India timited. For
more details on standalone audited results, wvisit Investors section of our website at www jubilantpharmova.com and Financial Results at Corporates section

of www.nseindia.com and www.bseindia.com.

For fubifant Pharmova Limited

PRIYAVRAT Cgishismen
BHARTIA  lppesmmsse

Priyavrat Bhartia
Wanaging Director
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