
   May 22, 2026 

BSE Limited, 
Floor 25, P. J. Towers 
Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code: 530019 

National Stock Exchange of India Limited, 
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (E), 
Mumbai - 400051 

Symbol: JUBLPHARMA 

Sub.: Outcome of the Board Meeting held on May 22, 2026 

Ref: Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations") 

Dear Sirs, 

Pursuant to the provisions of Regulation 33 read with Regulation 30 and other applicable 
provisions of the Listing Regulations, we wish to inform you that the Board of Directors of the 
Company has, at its meeting held today i.e. on Friday, May 22, 2026, at 11:30 A.M. 
and concluded at 02:10 P.M., has inter alia: 

a) Approved the Audited Financial Results (Standalone and Consolidated) of the Company
for the quarter and financial year ended March 31, 2026 and took on record the
Auditor’s reports with unmodified opinion on the audited financial results.

b) Recommended final dividend of 500% i.e. Rs. 5/- (Rupees five) per equity share of face
value of Re. 1 each for the financial year ended March 31, 2026. The dividend, if
approved by the shareholders, will be paid / dispatched within 30 days from the date of
the Annual General Meeting.

c) Friday, July 24, 2026, has been fixed as the record date, pursuant to the provisions of
Regulation 42 of the Listing Regulations, for the purpose of final dividend payment.
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Pursuant to the applicable provisions of the Listing Regulations, we enclose the copy of audited 
financial results for the financial year ended March 31, 2026, Auditor’s reports with unmodified 
opinion on the audited financial results and a declaration from the Chief Financial Officer 
confirming the unmodified opinion of the statutory auditors on the aforesaid audited financial 
results. 

The above mentioned documents will be simultaneously posted on the Company's 
website at www.jubilantpharmova.com. 

You are requested to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Jubilant Pharmova Limited 

Naresh Kapoor 
Company Secretary 

Encl: as above 
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BSE Limited, 
Floor 25, P. J. Towers 
Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code: 530019 

May 22, 2026 

National Stock Exchange of India Limited, 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), 
Mumbai-400051 

Symbol: JUBLPHARMA 

Sub: Declaration pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby declare that the Statutory Auditors of the Company i.e. M/s Walker Chandiok & Co. 
LLP, Chartered Accountants (Firm Registration Number - 001076N/NS00013), have issued Auditor's 
Reports with an unmodified opinion on the Audited Financial Results of the Company (Standalone and 
Consolidated) for the financial year ended March 31, 2026. 

We request you to take the same on record. 

Thanking you, 
Yours faithfully, 

A Jubilant Bhartia Company 

- -- 0URVAWES ---

Jubilant Pharmova Limited 
I -A, Sector 16-A, 
Noida-20 1 30 1, UP. India 
Tel: +91 120 436 1000 
Fax: +91 120 4234895-96 
www.jubilantpharmova.com 

Regd Office: 
Bhartiagram, Gajrau la 
Distt . Amroha - 244 223 
UP. India 
CIN: L24 l I 6UP I 978PLC004624 



Walker Chandiok &Co LLP 

Walker Chandiok & Co LLP 
L 41, Connaught Circus, 
Outer Circle, 
New Delhi - 110 001 
India 
T +91 11 4500 2219 
F +91 11 4278 7071 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations 1 2015 (as 
amended) 

To the Board of Directors of Jubilant Pharmova Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Jubilant Pharmova 
Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to 
as 'the Group') and its associates for the year ended 31 March 2026, attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) {'listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 
('the Act'} read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles 
generally accepted in India, of the consolidated net profit after tax and other comprehensive income and other 
financial information of the Group and its associates for the year ended 31 March 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group and its associates in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India {'the !CAI') together with the ethical requirements 
that are relevant to our audit of the consolidated financial results under the provisions of the Act, and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our opinion. 

Chartered Accountan!s 

Offtces in Bengaluru. Chandigarh. Chennai, Gurugram. Hyderabad. Koehl, Kolkala, Mumbai, New Delhi. Noida am:I Pune 

Walker Chandiok & Co ll.P is registered 
wilh limited liabili!y with idenlification 
number AAC-2085 and has i!s registered 
office al l-41 Connaught Circus. Outer 
Circle, New Delhi, 110001. India 



Wa~ker Chandiok &.Co LlP 
Independent Auditor~s Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 (as 
amended} (confd) 

Responsjbilities of Management and Those Charged with Governance for the Statement 

4. The Statement has been prepared on the basis of the consolidated annual financial statements and has been 
approved by the Holding Company's Board of Directors. The Holding Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the consolidated net profit 
and other comprehensive income and other financial information of the Group includfng its associates in accordance 
with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015 and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The Holding Company's Board of Directors is also responsible for ensuring accuracy of 
records including financial information considered necessary for the preparation of the Statement. Further, in terms 
of the provisions of the Act, the respective Board of Directors of the companies included in the Group and its 
associates, covered under the Act, are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act, for safeguarding of the assets of the Group and its associates, and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial results, that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. These financial results have been used 
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its 
associates, are responsible for assessing the ability of the Group and of its associates, to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting, unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
companies included in the Group and of its associates. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section '143(10} of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

0 

0 

0 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls; 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors; 



Walker Chandiok &.Co lLP 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 (as 
amended) (cont'd) 

o Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the Group and its associates, to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its associates to cease to continue as a going concern; 

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation; and 

o Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or business 
activities within the Group and its associates, to express an opinion on the Statement. We are responsible for 
the direction, supervision and performance of the audit of financial information of such entities included in the 
Statement, of which we are the independent auditors. 

9. We communicate with those charged with governance of the Holding Company, regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11. We also performed procedures in accordance with circular issued by the SEBI under Regulation 33 {8) of the Listing 
Regulations, to the extent applicable. 

Other Matters 

12. The Statement also includes the Group's share of net loss after tax and total comprehensive loss of~ 3 million for 
the year ended 31 March 2026, in respect of an associate, based on their annual financial statements, which have 
not been audited by their auditors. These financial statements have been furnished to us by the Holding Company's 
management Our opinion, in so far as it relates to the amounts and disclosures included in respect of aforesaid 
associate, is based solely on such unaudited financial statements. In our opinion, and according to the information 
and explanations given to us by the management, these financial statements are not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial statements certified 
by the management of an associate. 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2026, being the balancing 
figures between the audited consolidated figures in respect of the full financial year and the published unaudited 
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited 
review by us. 

Place: Noida 
Date: 22 May 2026 



Waiker Chandiok &.Co LlP 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 (as 
amended) (cont'd} 

Annexure 1 
List of entities included in the Statement 

A) Name of Subsidiaries 

1 Jubilant Pharma Limited 

2 Jubilant Draximage (USA) Inc. 

3 Jubilant Draximage Inc. 

4 Draximage (UK) Limited 

5 Jubilant Pharma Holdings Inc. 
-~~--~---

6 Jubilant Clinsys Inc. 

7 Jubilant Cadista Pharmaceuticals Inc. 

8 Jubilant HollisterStier LLC 

9 Jubilant Pharma NV 

10 Jubilant Pharmaceuticals NV 

11 PSI Supply NV 

12 Jubilant Biosys Limited 

13 Jubilant Discovery Services LLC 

14 Jubilant Clinsys Limited 

15 Jubilant First Trust Healthcare Limited 

16 Jubilant Draximage Limited 

17 Jubilant Innovation (USA) Inc. 

18 Jubilant HollisterStier Inc. 

19 Draxis Pharma LLC 

20 Drug Discovery and Development Solutions Limited 

21 Trialstat Solutions Inc. 

22 Jubilant HollisterStier General Partnership 

23 Jubilant Generics Limited 

24 Jubilant Pharma Australia Pty Limited 

25 Jubilant Draximage Radiopharmacies Inc. 

26 Jubilant Pharma SA Pty Limited 

27 Jubilant Therapeutics India Limited 

28 Jubilant Therapeutics Inc. 

29 Jubilant Business Services Limited 

30 Jubilant Episcribe LLC 

31 Jubilant Prode! LLC 

32 Jubilant Epipad LLC 

33 Jubilant Epicore LLC 

34 Jubilant Employee Welfare Trust 

35 Jubilant Pharma UK Limited 

--------

36 J ubi!ant Biosys Innovative Research Services Pte. Limited 

37 Jubilant Pharma ME FZ-LLC 
~-

38 1359773 B.C. Unlimited Liability Company 

39 Jubilant Biosys France SAS (w.e.f 19 March 2025) 

40 Jubilant Pharmaceutical Inc. (w.e.f. 30 December 2025) 

B) Name of Associates 
1. SPV Laboratories Private Limited 

·-

. ...-·•'""-~~·:··~--0 

/,;~\};~~~(~ ~\ 

tit~j~"[-o 
~~b) 

2. 02 Renewable Energy XVI Private L1mIted (w.e.f 02 January 2024) (share of µ1u11u1v;::,0 11vl required to be 
considered) 



Sr. No. 

Jubilant Pharmova limited 

Regd. Office; Bhartiagram, Gajraula, Distt. Amroha-244 223 (U.P.J 

CIN:l24116UP1978PLC004624 

Website: www.jubilantpharmova.com, Email: investors@jubl.com, Tel: +91-5924-267437 

Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31 March 2026 

Particulars 

Revenue from operations 

~1 Sales/Income from ooerattons 

b) other operating income 

Tot.el revenue from operaUons 

Totol Income (1+2) 

31March 

2026 

(Audited) 

22,722 

178 

22,900 

237 

23,137 

Quarter Ended 

31 December 

2025 

{Unaudited} 

21,161 

511 

21,225 

2()5 

21,430 

31 March 

2025 

(Audited) 

19,158 

BO 

19.28& 

119 

19,1107 

('{in million) 

Year Ended 

31 March 31 March 

2026 2025 

(Audited) {Audited) 

82,250 71.921 

546 424 

SZ,796 72,345 

650 568 

83,456 72,913 
---------------------------------- ---------------------it-------+-------+--

n) Cost of materials consumed 

bl Purchase, of stock-in-trade 

c) Changes i,~ kwentor,es of finished goods, stod;-in-trade and ·,vork-in prognass 

cl) Employee ber1efits expense 

li Depreciation," mortl,ation and impa[rrne nt e~pense 

;) Other expense, 

Torn! expensei 

;>,oft{ before share of loss of an associate and ex,ept!on;;I items !3-4) 

Share of los; oi ar, asso:iaie 

Profit before eicceptronal items and taK (5+6) 

Profit before ta~ (7-B] 

10 T,ix expense 

.current tax 

- Deferred ta::ic {er-edit}/ ch ~rge 

11 rrnfll for the period (9-10) 

12 Other comprehensive fncome/(!oss) 

a) Items that vim not b-e redassified to profit or toS-S 

b} Income t~x r-efahng to items that wrn ?'lot be reda:ssified to profit or k>s~ 

U) a} !terns that will be rec!;,ssified to profit or loss 

b} Income tax relatirig to items th-at wm be redassified to profit or- ~oss. 

Other com!]'rehensive lncome/(loss) for the pedod 

13 roul comprehensive Income for the perlod (11+ 12} 

f'rnfl t/[fossJ attrlb u tab I e to: 

Owncr.n eif the Campany 

Non ·~nn tro~! l ng J nte rest 

Other comprehensi>,e lncome/(loss) attributable to: 

Owners of the Company 

Non-controliing interest 

Total comprehensive lncome/(toss} attributable to: 

owncn of the Company 

14 l:ilinln~~ per share of~ 1 each {not annualized for the quarters) 

Diluted (~j 

1S Paid-up equity ~harE capital jface value per sf>are '!; 1) 

16 Reserves excluding ~valuation reserves (other equity) 

5ee accompanying notes to the Consolidated Audited financial Rr,su!ts 

6,42& 

845 

{1-10) 

7.669 

565 

1,168 

4,705 

21,240 

l,897 

1,897 

137 

1,760 

555 

l&B) 

567 

1,193 

77 

(tJ 

2,746 

2,819 

4,012 

1,194 

(1) 

2,820 

!l} 

4,014 

(2) 

7_55 

7-52 

158 

5,921 

820 

il22 

7,064 

561 

1,207 

4,103 

20,098 

1,332 

{1) 

1,331 

397 

934 

216 

160 

376 

558 

{lJ 

621 

624 

1,182 

559 

(1! 

622 

1.183 

3,52 

3_52 

158 

848 

5,906 

527 

952 

3,667 

17,313 

2,094 

{l) 

2,093 

33 

1,148 

{RHJ 

547 

l,513 

(461 

1,467 

1,536 

(;>3) 

f47j 

1;189 

9.71 

9.68 

158 

23,203 19.853 

3,131 2,971 

109 346 

27,005 22,679 

2.118 2,403 

4,404 3,686 

16~749 H,759 

76,720 66,697 

5,136 6,216 

{3} {51 

6,733 6,211 

592 !3-5~Sj 

6,141 9,806 

1,607 2,132 

559 {689) 

2,165 1,443 

3,975 ll,363 

64 13} 

ll 

5,393 845 

5,458 850 

9,433 9,213 

3.985 8,394 

(10} i:in 

5,464 85] 

{6} (31 

9,449 9.247 

tl6l (3&l 

25_15 52.99 

25-08 52.85 

158 158 

70.770 62,391 



Jubilant Pharmova Limited 
Statement of Consolidated Audited Assets and Liabilities as at 31 March 2026 

{'fin mlllfrm} 

Asat 

Sr. No. Particulars 
31March 31 March 

2026 2025 

(Audited) {/1.uditedj 

A ASSETS 

1. Non--i:urn,nt assets 

Property, plant and eqtiipment 35,096 21,323 
Capital v.;ork-in-progress 29,615 27,147 

Goodwi!! 28,261 25,410 

Other intangible assets 1,977 1,814 

!nmnzd1te assets under devefopment 10,789 9,153 
R,ghl-of-use assets 4,322 3,212 

investment tn associates 8 75 

Finanfi;;I assets: 

Investments 606 360 

Loans 3 3 

Other fi£1ancial assets 304 266 

Deferred tax assets {net) 2,571 2,574 

income tax assets (net) 280 257 

Other non-current assets 302 198 

To1al non-current assets 114,134 91,792 

2. Current assets 

lnventorle, 12,31S 11,292 

Financial assets: 
Trade rece!vables 10,696 8,91S 

Cash and cash equivalent, 12,671 10,883 

Other bank balances 5 5 

Loans 19 11 

Other financial assets 2,189 1,605 

Income tax assets {net) 708 180 

othercurrent assets .2,,!50 2,206 

41,093 35,097 

;\5,<cts classified as held for sale 675 

To tar current assets 41,093 35,772 

Tota! asseti 155,221 U7,564 

B EQUITY AND UABJUTIES 

1. Equity 

£q1my share capita! 158 158 

Dlher equity 70.170 62.39! 

Equity attributable to owners of the Company 70,928 62,549 

2. Non-controlling interest 28 1163) 

Total equity 70,956 62,386 

3. Uabllltles 

Nor1-cwrent liabilities 

Flnandal liabilities: 
Borrowings 29,717 21,503 

Lease liabilities 3,282 2,385 

Other finandal habl!ities &,061 5,355 

i'rovi;iom 1,595 1,191 

Defo, red tax liabilities (net} 2,507 1,722 

Other non-current liabilities 13,720 11,375 

Total non-current !!abilities 5&,882 43,532 

Current !!abilities 

flmmdal liabiltties: 
Borrowings 2,478 2,866 

Lease habi!ities 670 556 

Trade payables 

Total outstanding dues of micro enterprises and small 
230 343 

enterprises 

Total outstanding dues of creditors other than mlcro enterprises. 

and small enterprises 
12,111 9,705 

Other foiandal liabilities 5,353 5,187 

Othe1 current habi!ities 3,403 2,011 

Pro\'1~iom 943 784 

Current ta~ liabilities {net] 201 184 

Total current llabl!itles 25,389 21,646 

Total !!abilities 84,271 65,118 

Total equity and liabilities 155,221 127,564 



Jubilant Pharmova limited 
Notes to the Consolidated Audited Financial Resuf ts 

Note 1: Statement of Consolidated Audited Cash Flows for the Year ended 31 March 2026 

A. Cash How from operating activitles 
Profit before tax 
Adjustments: 

Particulars 

Depreciation, amortisation and impairment expense 
Lc,s/(gain) on disposal of property, plant and equipment and !ease termination (net) 
Finance costs 
Exceptional items 
Share-based payment expense 
Unrealised foreign exchange (gain)/!oss 
Interest income 
Amortisation of asset-related governmert grants 
(Galn)/loss on investments at fair value through profit or loss 
Share of loss of an associate 

Operating cash flow before working capital changes 

(lncrease)/decrease !r trade receivables 
!ncrease in loans, other financial assets and other assets 
(lncrease)/decrease in inventories 
Increase in trade payables 
!ncrease/(decrease) In other financial liabilities, other liabiilties and provisions 
Cash generated from operations 
Income tax paid {net of refund} 
Net cash generated from operating activities 

B. Cash flow from investing activiUes 
Purchase of property, plant and equipment and other intangible assets 

{indudlng capital work-in-progress and intangible assets under development) 

Proceeds from sale of property, plant and equipment 
Receipt of asset-re!ated government grants 
Investment in an associate 
Proceeds from sale of investment in an associate 
Purchase of non-current investments 
Proceeds from sale of non-current investments 
Proceeds from sale of current investments (net) 
Movement in other bank balances 
Interest received 
Net cash (used ln}/generated from investing activities 

C. Cash flow from financing activities 
Acquisition of shares by Jubilant Emp1oyees Welfare Trust 
Proceeds from sale of shares by Jubilant Employees Welfare Trust on exercise of stock options 

Purchase of non-controlling interest 
Proceeds from long term borrowings 
Repayments of long term borrowings 
(Repayments of)/proceeds from short term borrowings (net~ 
Payment of lease liabilities 
Dividend paid 
Finance costs paid 
Net cash generated from/{used in) financing activities 
D. Effect of exchange rate changes 
Net increase in cash and cash equivalents (A+B+C+DJ 
Add: cash and cash equivalents at the beginning of the year 
Cash and cash <>.ouivalents at the end of the year 

{fin million} 

Year Ended 

31 March 

2026 

[Audited} 

6,141 

4,404 
55 

2,118 
592 
118 
(61i} 

(152J 
{116} 

(31} 

3 

6,827 

12,968 

(995) 

(llll9) 

1,099 
1.791 

14,362 
(2,094) 

12,268 

{14,491) 

1,021 
793 

1179) 

12 
2 

m 
244 

{12,600) 

{187) 
10 
{3) 

25,713 
{20,132) 

{565} 
(709} 
(795) 

!2,383) 
949 

1,171 
1,788 

10,883 
12,671 

31 March 

2025 

(Audited) 

9,806 

3,686 
113} 

2,403 
{3,595) 

43 
1 

{366) 

17 
5 

2,181 

11,987 

242 

(292) 
785 
553 

{170) 
13,105 
(2.384) 
10,721 

(11.1561 

50 
6,095 

(1.11) 
9,521 

{3} 

384 
4,877 

(56) 
9 

49 
(11,004) 

225 
{598) 
(796) 

(7..356) 
(14,527' 

248 
1,319 
9,554 

10,883 



Jubilant Pharmova limited 
Notes to the Consolidated Audited Financial Results 

Note 2: Consolidated Audited Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year ended 31 March 2026 

Sr. No. Particulars 

Segment revenue 

AHergy !mmurwtherapv 

d Contra.c.t Re.>ecr-Cti., Development and r,.tam.:facturing Dfeariisotion 

Generics 

Tol~I 

Li:!-5' ! Inter s-egrnen1 reve-rn..Je 

T QI ijJ segm en! revenue 

To!JI! revenue from operations 

sesment remH1 jprom1~u10~;(•) before taK, eMceptionar items and interest from each segment! 

e, R;,dbpharma 

Con:tr.au Deve-lopme-n.t and f111aru.1factu rfng OrganLsa-tion. Stefiie hjec.Yabl-e.s 

Contract R-e-~e.a-rch, Development and rAanufa-£.turinc Organisation 

e, Generfcs 

P::-op de-ta ry Nove i Dr u_g s 

,out 1egme11t results 

Le.ss; !. Interest (fln.am:e costs} 

Ii. b:cepHnnal items and unaikxclble expenditure (net of unaH0cabie- income} 

Profl\ before tax 

scpm,111 assets 

.al. R.ad!ophcrrn.a 

Cont:tct D.evebprnem and M:rmufactudng Oq}1n!sation - Ste.rii-e injectahles 

d Cont:raact Res.e.an:h, Developrn.erit and f-./iar.uf.-:::::tur-i:---,g Orgar:is:aEcn 

Generics 

f r,oprletaq Neve! Drugs 

5 U-nalk::c.abf-e- corporate- .assets 

Tvt31 segment assets 

Segmenl 1/abmues 

;;, Raci!opharma 

b. Allergy lmmunotherapy 

Contract Development and Manufacturing Organis.aCon ~ Sterile injec1ab!es 

d. Contract Resean:h1 De!idopmefit and rYianufacturing Orgar,tsatton 

e, Generics 

Proprfetary N:Jvel Drugs 

ii• Unatloc~b1e corporate Habl!tties. 

Tola! segment liabf!ities 

31 March 

2026 

!Audited) 

9/J-CTO 

2,175 

23,033 

281 

21.,752 

.148 

22,900 

778 

P.98 

559 

360 

fl4} 

2,695 

SES 

370 

1,760 

3-6.,792 

6,310 

£0,583 

17,727 

12-_.4}9 

13.,0-88 

155,227 

12.394 

1,310 

4A17 

2,594 

98 

35,506 

84,271 

Quarter Ended 

31 December 

2025 

(Unaudited} 

9,-344 

1,927 

4,62{) 

2,261 

21,214 

21,076 

143 

21,225 

457 

363 

318 

109 

2,098 

561 

603 

914 

6J176 

55,169 

18,369 

12,l\91 

3,044 

17,.446 

144,646 

9,971 

2S,b90 

2,&76 

76 

33,934 

77,728 

31 March 

2025 

(Audited) 

&,951 

1,919 

3,723 

1573 

19,601 

3Bl 

19,2.20 

68 

19,288 

1,042 

857 

761 

549 

{293} 

2,890 

527 

303 

2,060 

7,979 

43,4Bl 

17/46fJ 

11.,62?. 

2,699 

15,520 

127,564 

9,177 

958 

21,524 

3,961 

2,404 

S9 

65,178 

{{ in miUionJ 

Year Ended 

31 March 

2026 

(Audited) 

36t901 

7,957 

lfl,125 

12,649 

7,735 

83,361! 

1,157 

82,211 

585 

82,796 

3,599 

2,717 

2,063 

l,238 

276 

9,699 

1,118 

1,44() 

6,141 

35,192 

6.310 

17,727 

155,227 

12,394 

1,310 

27,852 

4/•17 

98 

35,606 

84,271 

31March 

2025 

!Audited) 

33,880 

7~i42 

B,517 

11,728 

6*853 

73,130 

l,157 

71,973 

372 

72,34:i 

3,955 

2,403 

2,179 

1,276 

{132} 

9,398 

2,403 

i2,81l) 

9,806 

18,603 

7,979 

43,421 

17,460 

11,522 

2,699 

15,520 

127,564 

9,177 

958 

21,524 

3,%1 

2,404 

89 

27,065 

65,178 



Jubilant Pharmova Limited 
Notes to the Consolidated Audited Financial Results 

3. These consolidated audited financial results have been prepared in accordance with Indian Accounting Standards {"Ind AS"} 

prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

4. The exceptional items during the year ended 31 March 2026 represent: 

a) Gain on sale of assets classified as held for sale, relating to ceased manufacturing operations of solid dosage formulation facility 
at Salisbury, Maryland, USA amounting to~ 236 million. 

b) Expenses pursuant to temporary suspension of manufacturing operations for remediation of "OAI" (Official Action Indicated} 

observations at contract manufacturing facility located at Montreal, Canada aggregating to~ 535 million. 

c) On 21 November 2025, the Government of India notified a unified framework comprising of four Labour Codes, which override 
multiple existing labour legislations. Based on the currently available information and the guidance provided by the Institute of 

Chartered Accountants of India, the Group has assessed and disclosed the incremental impact arising primarily due to change in 

the definition of 'wages' under these Codes. The incremental impact consists of gratuity of , 100 million and compensated 

absences of"\ 33 million. Subsequently, on 8 May 2026, the Central Government notified the Code on Wages (Central) Rules, 

2026 and the Group is currently evaluating the consequential impact of these Rules. The Group continues to monitor the 

developments pertaining to the Labour Codes and would provide appropriate accounting impact on the basis of such 

developments as needed. 

d) Amortisation of debt initiation costs of~ 96 million on prepayment of term loan. 

e) Impairment of investment in an associate of the Company amounting to, 64 million. 

5. The Board of Directors has recommended a dividend of~ 5 per equity share of, 1 each, fully paid up amounting to~ 796 million, 

subject to approval in the Annual General Meeting. 

6, The figures for the quarter ended 31 March 2026 and the corresponding quarter ended in the previous year, as reported in these 

consolidated financial results, are the balancing figures between audited figures in respect of the full financial year and the 

published year to date figures until the end of third quarter of the relevant financial year. Also, the figures until the end of the 

third quarter had only been reviewed and not subjected to audit. Further, previous period figures have been regrouped / 

reclassified to conform to the current period's classification. 

7. The above consolidated audited financial results were reviewed by the Audit Committee on 21 May 2026 and approved by the 
Board of Directors at its meeting held on 22 May 2026. The audit report of the Statutory Auditors is being filed with BSE Limited 
and National Stock Exchange of India limited. For more details on consolidated audited results, visit Investors section of our 
website at www.jubilantpharmova.com and Financial Results at Corporates section of www.nseindia.com and www.bseindia.com. 

Place: New Delhi 

Date : 22 May 2026 

For Jubilant Pharmova Limited 

PRIYAVRAT 
BHARTIA 

Digitally signed by 
PRlYAVRAT BHARTIA 
Date: 2026.05.22 13:58:04 
+05.30' 

Priyavrat Bhartia 

Managing Director 
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l 41, Connaught Circus. 
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New Delhi - 110 001 
India 
T +91 11 4500 2219 
F +91 11 4278 7071 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} RegulationsJ 2015 
(as amended) 

To the Board of Directors of Jubilant Pharmova Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Jubilant 
Pharmova Limited ('the Company') for the year ended 31 March 2026, attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(ii) glves a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies 
Act, 2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive loss and other financial information of the Company for the year ended. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with 
the ethical requirements that are relevant to our audit of the standalone financial results under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us, is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive loss and other financial information of the Company in accordance with the Ind AS 
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally acce/4~- ,r<fc~~ in compliance with Regulation 33 

.:;Jr ~J ,~ 0. 
~ ~V\f \::: 

·u 

Chartered Accountants ·~ \ / i, / 

\~~~ /~§?, 
0ffrces in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Koch( ~~Mt>moa(~t hi. Noida and Pune 

~!:~S:l~~ 

Walker Chandiok & Co LLP is registered 
wilh limited liability wilh iden~ficalion 
number AA.C-2085 and has ils registered 
office al l-41 Connaught Circus, Ouler 
Circie, New Delhi, 110001, India 



Walker Chandiok &.Co LlP 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant 
to the RegulaUon 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) (conFd) 

of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

0 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks 1 and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control; 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143{3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has in place an adequate 
internal financial controls with reference to financial statements and the operating effectiveness 
of such controls; 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

° Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern; and 
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to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) (cont'd) 

0 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

11. The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year­
to-date figures up to the third quarter of the current financial year, which were subject to limited review by 
us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

#~;? 

, r 1/--

'·,,\ \1t t~_.-~-J,'~ fl~ i~~y-v~ "~' ,.. 

\)• - -r~ -~/ -.•. _·. , 
/~-' t ""\ 
Ashish Gupta \_ \_ 
Partner ----~ 
Membership No. 504662 
UDIN: 265046621PZWGW6446 

Place: Noida 
Date: 22 May 2026 
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Statement of Standalone Audited Financial Results for the Quarter and Year ended 31 March 2026 

CONTINUING OPERATIONS 
Revenue from operations 

rt} $;! fe s./lru:ome from c pe rations 

h! Other or.er~tmg. income 

Toi al revenue from operation; 

Particulars 
31 March 

2026 

[Audltedt 

703 

703 

Quarter Ended 

31 December 31 March 

2025 2025 

{Unaudited) {Audited) 

613 605 

673 607 

('finmiWonJ 

Year Ended 

31 March 31 March 

2026 2025 

(Audited) (Audited) 

2,634 2,312 

2,635 2,314 

24 202 

1-•-ot_~1_in_c_o_m_e_(1_•2_! ______________________ -+------j!-------1-----6-10--1----~2,_65_9--J-____ 2,516 708 677 

fl<pense~ 

~! Ernp'oyee benefits expense 

r) D-eprec1aUon anrl amortisation expens-e 

cl) Other ex;,e~ 5e s 

Tot~I expenses 

Pto!lt before ext('p\lnn;;l items and tax l3-4} 

Prof!! before tax (5-5) 

· Currnn! frtx 

- Defo rred tax (tradit)/chJtg<' 

Profit for the period from continuing operations {7-8) 

DISCONTINUED OPERATIONS 

r-,o[!!/(!:;~,) from d rscont!nued opcraHor,s 

7 ~"!., ehp-enseJ{beneflt} of Cts::-;ontinued opcratio,ns 

10 Proflt/{!oss! after tax from discontinued operations 

11 l"roflt !or lite period {S+10J 

12 Olh~r comprehensive lncome/[!oss) 

A! In respect of contir,u!ng operations 

a} lterns that v.;il~ r.ot b-e reclass!fied to profit er bss 

b} fncome t.J:< reiatfng to Items that v1itl not be r.zdassJie-d to profit or fess 

8) ln respect of dfscont!nued operations 

a) Items that wl!! not be reclassified to profit or loss 

b) Income tax relating to items that will not be ,ecbssmed lo profit or loss 

243 

13 

310 

580 

12:8 

87 

41 

{:,_HJ 

{531} 

572 

Subtot~I !ll 

Sub Iota! 

292 

9 

16 

259 

576 

101 

101 

18 

l7 

35 

66 

234 

31 

15 

264 

544 

66 

66 

so 

51 

169 

127 

ill 

(l} 

73 

60 

1,109 

2,280 

379 

&] 

292 

46 

47 

93 

199 

{390) 

433 

ill 

Ill 

921 

129 

66 

986 

2,102 

414 

414 

!BJ 

192 

222 

{3&) 

{81 

ll) 

(SJ Ill 

O!her comprehensfve flo1sJ_/1,_n_co_m_e_fo_r_th_e_cpe_r1_olf ______________ -1--_____ fl_l+------+-----+-----1_'lJ+--____ l--11
) 

13 Tot.ii comprehensive income for the period {11+12} 571 67 139 6B 189 

14 Eamlngs per share of~ 1 each (not annuali~ed for the quarters) [for c<>n!!nulng opernlions) 

B;;!c ('I.] 

(l~uted(~l 

Earnings per share of'!: 1 each (not annualized for the quarters) (for discontinued operations) 

Basic ('t) 

Oi!"t~d (~) 

E~rnini;.1 per share of't 1 each {not ;mnuali2ed for the quarters) (for continuing and discontinued 

operations) 

83,it:('t) 

Diluted(~) 

16 nc;erve1 exduding reva!uatJon reser~es (other eQultyj 

St-!! :iaompai,vln1t noies to the St;;nd:ilone Audited Firi:indal Re5ults 

3 59 

359 

3.59 

3.59 

159 

0.42 

0.<12 

0.42 

0.42 

159 

0.80 

0.86 

159 

125 

us 

2.72 

2-72 

397 

3.97 

22,964 

14!) 

140 

{0.19} 

(O 19} 

1.21 

1.21 

23.,022 



Jubilant Pharmova Limited 
Statement of Standalone Audited Assets and Liabilities as at 31 March 2026 

('tin million} 

As at 

31 Man:h 31 March 
Sr.No. Particulars 

2026 2025 

[Audited) (Audited} 

A ASSETS 

1. Non•currenl assets 

Property, plant and equipment 954 5,148 

Capital work-in-progress 56 193 

Goodwll! - 1,371 

Otbe, intangible assets 25 54 

intangible assets under development 59 

Righi-of-use assets 180 414 

Financial assets: 
!nvestments 21,760 16,570 

Loans 2 

Other financial assets 81 113 

Deferred tax assets (net} 455 116 

Income tax assets (net} 205 199 

Other non-current assets 43 74 

Total non-current assets 23,818 24,254 

2. Current assets 

inventories 2,324 

Financial assets: 
Trade receivables 238 2,063 

Cash and cash equivalents 103 126 

Loans 1 2 

Other financial assets 5 

Other current assets 157 322 

Total current assets 509 4,842 

Total assets 24,327 29,096 

B EQUITY AND llABllfflES 

1. Equity 

Equity share capital 159 159 

Other equity 22,964 23,022 

Total equity 23,123 23,181 

2. Liabilities 

Non-current liabilities 
Financial liabilities: 

Borrowings 500 2,328 

Lease liabilities 15 204 

Pmvisions 122 275 

Other non-current liabilities 5 

Total non-current liabilities 637 2,812 

Current liabilities 

Financial liabilities: 
Borrowings 733 

lease liabilities 12 97 

Trade payables 
Tota! outstanding dues of micro enterprises and small 6 168 
enterprises 
Tota! outstanding dues of creditors other than micro 81 1,380 
enterprises and small enterprises 

Other financial liabHities 226 299 

Other current !iabllities 62 216 

Provisions 53 83 

Current tax !iabi!ities (net) 127 127 

Total current liabilities 567 3,103 

Total liabilities 1,2.04 5,915 

Tota! equity and liabilities 24,327 29,096 



Jubilant Pharmova limited 
Notes to the Standalone Audited Financial Results 

Note 1: Statement of Standalone Audited Cash Flows for the Year ended 31 March 2026 

(~ in million} 

Year Ended 
Particulars 31 March 31 March 

2026 2025 

[Audited} (Audited) 
A. Cash flow from operating activities 

Profit before tax from continuing operations 292 414 

Profit/(loss) before tax from discontinued operations 43 (38) 
Profit before tax 335 376 
Adjustments: 

Depreciation and amortisation expense 257 531 
Gain on disposal of property, plant and equipment and lease termination (net) {41) 

Finance costs 126 298 

Exceptional items 87 112 

Share-based payment expense 15 21 
Unrealised foreign exchange (gain )/loss (7} 33 

interest income (91 (14} 

Dividend income - (189} 

428 792 
Operating cash flow before working capital changes 763 1,168 
Decrease/(increase) in trade receivab!es 717 (105} 

(!ncrease)/decrease in loans, other financial assets and other assets (127) 220 

(lncrease)/decrease in inventories (345) 128 

(Oecrease)/increase ln trade payables (319) 57 

Increase in other financial liabilities, other liabilities and provisions 305 13 

Cash generated from operations 994 1,481 
Income tax paid (net of refund) {58) (125) 

Net cash generated from operating activities 936 1,356 

B. Cash flow from investing activities 

Purchase of property, plant and equipment and other intangible assets 
(195) (214) 

(including capital work-fn-progress and intangible assets under development) 

Proceeds from sale of property, plant and equipment 4 

Investment in an associate (13) 

Purchase of non-current investments {179} -

Proceeds from sale of current investments (net) 2 

Proceeds from sale of business (refer note 5) 800 

Movement in other bank balances (2) [3} 

Interest received 10 14 

Dividend received 189 

Net cash generated from/(used in) investing activities 436 {23) 

C. Cash flow from financing activities 

Redemption of non-convertible debentures issued to Jubilant Employees Welfare Trust (200} 

Repayment of long term borrowings {815) (25} 

Proceeds from/(repayments of) short term borrowings (net} 704 (344) 

Payment of lease liabilities (57) (100) 

Dividend paid {798) 1800} 

Finance costs paid (133) {299) 

Net cash used in financing activities (1,299) (1,568} 

Net increase/{decrease) in cash and cash equivalents (A+B+C) 73 1235} 

Add: cash and cash equivalents at the beginning of the year 126 361 

Less: cash and cash equivalents transferred pursuant to sale of business (refer note 5} (96) 

Cash and cash equivalents at the end of the year 103 126 



Jubilant Pharmova Limited 
Notes to the Standalone Audited flnandal Results 

2. These standalone audlted financial results have been prepared in accordance with !ndian Accounting Standards ("Ind AS") prescribed under Section 133 of 

the Companies Act, 2013 and other accounting princip!es generally accepted in ,ndia and is in compliance with the presentation and disclosure requirements 

of Regulation 33 of the SEBI (Listing OhHgations and Disclosure Requirements) Regulations, 2015. 

3. In accordance with Ind AS 103 "Operating Segments", segment ,nformation has been provided in the consolidated audited financial results of the Group and 

therefore no separate disclosure on segment information is given ln these standalone audited financial results. 

4. On 21 November 2025, the Government of India notified a unified framework comprising of four Labour Codes, which override multiple existing labour 

legislations. Based on ihe currentty avaHab!e information and the guidance provided by the Institute of Chartered Accountants of India, the Company has 

assessed and disclosed the incremental impact arising primarily due to change in the definition of 'wages' under these Codes. Subsequently, on 8 May 2026, 

the Centrai Government notified the Code on Wages {Central} Rules, 2026 and the Company is currently evaluatrng the consequential impact of these Rules. 

The Company continues to monitor the developments pertaining to the labour Codes and would provide appropriate accounting impact on the basis of such 
developments as needed. 

5. The Board of Directors of the Company, at its meeting held on 12 June 2025, considered and approved sale and transfer of the Active Pharmaceutical 

Ingredients {API) business of the Company as a going concern on siump sale b«sis to Jubilant Biosys limited, a wholly-owned subsidiary of the Company, 

through a Business Transfer ,l\greement !''BTA"). The said slump sa!e wa~ approved by the shareholders on 24 July 2025 and was completed on 1 September 

2025. The purchase considerat1cn as of the date of business transfer was discharged primarily by issuance of share5c, as provided in the BTA. As per the 

applicable tnd AS, the API business has been dassified as Discontinued Operations for all the periods presented in these standalone audited financial results 

of the Company. Since the transaction is with a whoHy-owned subsidiary company, there is no impact on the consolidated audited financial results, except 

for the impact of tax on the same, Pursuant to the business transfer, during the year ended 31 March 2026, the Company has reversed deferred tax liability 

(net) of~ 840 million pertaining to the AP/ business and also created provision for tax of ~436 million as per the Income-tax Act 1951. 

The results of the API business classified as Discontinued Operations in the standalone audited finarn:;iaf results tll! the date of business transfer are as under: 

Particulars 

Tota! income 

Toti'il expenses 
Profit before exceptional items and tax 

Exceptional items 

Profit/(!oss) before t;;x 

Total tax expense/(benefit) 

Profil/(lo») for the period 

The assets .ind liabilities transferred pursuant to bu;iness transfer are as under: 

('finmifJitm} 

Particulars As at 

1 September 

2025 

Non-current assets 5,817 

Current assets 4,284 

Total assets (A) 10,101, 

Non-current liabilities 1,163 

Current l!abHities ! 2,982 

Tota! liabilities (SJ I 4,145 

Net assets transferred {Al - (B) 5,956 

{fin million} 

Quarter Ended j Year Ended 

31 March 31 March 31 March 

2025 2026 2025 

1,779 2,479 6,090 

1,610 2,436 6,016 
169 43 74 

112 
169 43 {38) 

42 (390} (8) 
127 433 -~ 

rul'.lutllll lo th.: oho,,:, .Jlu.-,1,-, Juk, LI,.__ 1-0,,t,.,ui,,b v;,uuliu, u vf [I,,_ CJ111µw1y 11u,; l.v,nµ, t.1<:: n,0>1,,i::,t:111ieot <HiJ vlhe, ~uµµu,t ~e• vl1.es. ALLu,Jt11giy, lJ µu, tlU!i 

of income previously presented under 'Other Income' has been redassified to 'Income from operations' during the current period to appropriately reflect the 

nature and substance of the Company's continuing operations. Further, previous period figures have been regrouped/ reclassified to conform to the current 

period's classification. 

6. Income Tax Act, 2025 as amended by Finance Act, 2026 has permitted specified companies to utifize and set-off accumulated Minimum Alternate Tax 

("MAT") credit subject to the prescribed conditions, against tax payable on the total taKab!e income even under the new tax regime beginning 1 April 2026. 

Consequently, during the quarter ended 31 March 2026, the Company has reinstated and recognised the MAT credit amounting to"; 533 million written off 

during the quarter ended 30 September 2025. However, as the write off and ns subsequent reversal due to tax laws amendment has occurred within the 

same financial year, this does not have any impact on the standalone financial results for the year ended 31 March 2026 

7. The exceptional items during the quarter and year ended 31 March 2026 represent impairment of investment in an associate of the Company amounting to 

~ 87 million. 

8. The Board of Directors has recommended a dividend of'!'. 5 per equity share of, 1 each, fully paid vp amounting to, 796 mlHion, subject to approval in the 

Annual General Meeting. 

9. The figures for the quarter ended 31 March 2026 and the corresponding quarter ended in the previous year, as reported in these standalone financial results, 

are the balancing figures between audited figures in respect of the full financial year and the pubHshed year to date figures until the end of third quarter of 

the relevant financial year. Also, the figures until the end of the third qua11er had only been reviewed and not subjected to audit. 

10, The above standalone audited financial results were reviewed by the Audit Committee on 21 May 2026 and approved by the Board of Directors at its 

meeting held on 22 May 2026. The audit report of the Statutory Auditors ls being filed with BSE limited and National Stock Exchange of India limited. For 

more details on standalone audited results, visit Investors section of our website at www.jubilantpharmova.com and Financial Results at Corporates section 

of www.nseindia.com and www.bseindia.com. 

Place : New Delhi 

Date : 22 May 2026 

For Jubilant Pharmova Limited 

PRIYAVRAT 
BHARTIA 

Priyavrat Bhartia 

Managing Director 
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