
 

 

 

July 09, 2026 

 

To,       To, 

The Manager – CRD     National Stock Exchange of India Ltd 

BSE Limited,      The Listing Department 

Phiroze Jeejeebhoy Towers,    Exchange Plaza 

Dalal Street,      Bandra-Kurla Complex, Bandra (E)  

Fort, Mumbai - 400001.    Mumbai-400 051 

Ref.: Scrip Code – 532904    Scrip Symbol: SUPREMEINF 

 

Sub: Outcome of the Board Meeting held on Thursday, July 09, 2026. 

 

Ref.: Intimation under Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 

Regulations") 

 

Pursuant to Regulation 29 read with Regulation 47 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we are pleased to inform you that the meeting of 

the Board of Directors of the Company has been scheduled on Thursday, July 09, 2026 through 

hybrid mode inter alia: 

 

1. Considered and approved the Audited Financial Results (Standalone and Consolidated) 

for the quarter and financial year ended March 31, 2026, along with the Audit Report 

of the Statutory Auditors of the Company thereon. 

 

2. Considered and approved the reconstitution of the composition of the Audit Committee, 

Nomination and Remuneration Committee and Stakeholders' Relationship Committee 

of the Board of Directors of the Company as detailed below.  

Post reconstitution, the composition of the Audit Committee shall be as under: 

Sr.no Name of the 

Director 

Position in 

Committee 

Nature of 

Directorship 

1. 
Mr. Chander Parkash 

Sharma 
Chairperson 

Non-Executive - 

Independent 

Director 

2. 
Mrs. Kaveri Ramchandra 

Deshmukh 
Member 

Non-Executive - 

Independent 

Director 

3. Mr. Pankaj Prakash 

Sharma 

 

Member Non-Executive – 

Non Independent 

Director 

 

 

 

 

 

 



 

 

 

Post reconstitution, the composition of the Nomination and Remuneration Committee 

shall be as under: 

Sr.

no 

Name of the Director Position in 

Committee 

Nature of 

Directorship 

1. 
Mrs. Kaveri Ramchandra 

Deshmukh 
Chairperson 

Non-Executive - 

Independent 

Director 

2. 
Mr. Chander Parkash 

Sharma 
Member 

Non-Executive - 

Independent 

Director 

3. Mr. Pankaj Prakash Sharma 

 

Member Non-Executive – 

Non Independent 

Director 

 

          Post reconstitution, the composition of the Stakeholders Relationship Committee shall 

be as under: 

Sr.

no 

Name of the Director Position in 

Committee 

Nature of 

Directorship 

1. 
Mr. Chander Parkash 

Sharma 
Chairperson 

Non-Executive - 

Independent 

Director 

2. 
Mrs. Kaveri Ramchandra 

Deshmukh 
Member 

Non-Executive - 

Independent 

Director 

3. Mr. Pankaj Prakash Sharma 

 

Member Non-Executive – 

Non Independent 

Director 

 

The Board Meeting commenced at 5.00 pm and concluded at 7.40 p.m. 

Request you to take the same on record.  

 

Thanking you, 
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Independent Auditors’ Report on the Standalone Financial Results of Supreme Infrastructure India 
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, as amended.  
 
To 
The Board of Directors, 
Supreme Infrastructure India Limited 
 
Qualified Opinion  
 
1. We have audited the accompanying statement of standalone financial results (‘the Statement’) of 

Supreme Infrastructure India Limited (the "Company") for the quarter and year ended on March 31, 
2026, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"), read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019. 
 

2. In our opinion and to the best of our information and according to the explanations given to us, except for 
the effect of matters described under ‘Basis for Qualified Opinion’ para below, the Statement:  
 
a. Is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

 
b. Gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards (‘Ind AS’) and other accounting principles generally accepted in 
India, of the net loss and total comprehensive loss for the quarter ended March 31, 2026, and the net 
profit and total comprehensive income for the year ended March 31, 2026 and other financial 
information of the Company. 

Basis for Qualified Opinion 

3. As stated in: 
i. Note 2 to the accompanying statement, the Company’s trade receivables and other current assets as at 

March 31, 2026 include trade receivables amounting to ₹ 7,56,44.24 lakhs and unbilled revenue 
amounting ₹ 650.24 lakhs & other receivable amounting ₹ 611.02 lakhs respectively, which have been 
outstanding for a substantial period (including receivables in respect of projects closed/substantially 
closed/disputed dues) and has also not seen any movement. Further, the balances are also subject to 
confirmation. Management has assessed that no expected credit loss (ECL) adjustments are required to 
the carrying value of the aforesaid balances, which is not in accordance with the requirements of Ind AS 
109, ‘Financial Instruments’ considering no movement and the long period of outstanding. 
Consequently, in the absence of sufficient and appropriate evidence to support the management’s 
contention of recoverability of these overdue amounts and balance confirmations, we are unable to 
comment upon the adjustments, if any, that may be required to the carrying value of trade receivables 
and other current assets, and consequential impact, if any, on the accompanying statement. The audit 
Opinion on the Company’s Statement for the previous year ended March 31, 2025 was also modified in 
respect of this matter. 
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ii. Note 4 to the accompanying statement, the Company’s non-current investments and trade receivable as 

at March 31, 2026 include non-current investments in one erstwhile Subsidiary Company, Supreme 
Infrastructure BOT Private Limited(‘SIBPL’) and trade receivables from step down subsidiaries of 
SIBPL amounting to ₹ 142,556.84 lakhs and ₹ 2,145.81 lakhs respectively. On May 22, 2024, SIBPL 
was admitted to Corporate Insolvency Resolution Process (“CIRP”) on an application filed by one of the 
financial creditors of SIBPL pursuant to which the Company has lost control over the SIBPL and 
accordingly SIBPL has ceased to be a subsidiary Company. SIBPL has significant accumulated losses, 
and its consolidated net-worth is fully eroded. Further, the said Company is facing liquidity constraints 
due to which it may not be able to realise projections as per the approved business plans. The 
management has considered such balances relating to SIBPL and its step-down subsidiaries as fully 
recoverable and assessed that no adjustments are required to the carrying value of the aforesaid 
balances, which is not in accordance with the requirements of Ind AS 109, ‘Financial Instruments’. In 
the absence of sufficient appropriate evidence to support the management’s assessment as above, 
erosion in consolidated net worth due to accumulated losses in SIBPL, and since the it is under CIRP 
and absence of other relevant alternate evidences, we are unable to comment upon adjustments, if any, 
that may be required to the carrying values of these non-current investments and trade receivables from 
step down subsidiaries of SIBPL and the consequential impact on the accompanying Statement. The 
audit opinion on the Company’s Statement for the previous year ended March 31, 2025 was also 
modified in respect of this matter. 
 

iii. Note 5 to the accompanying statements, the Company’s non-current investments, trade receivable and 
other current assets as at March 31, 2026 include investments in one erstwhile Subsidiary Company, 
Supreme Panvel Indapur Tollways Private Limited (“SPITPL”) and trade receivable and unbilled 
revenue from SPITPL amounting to ₹ 15,677.22 lakhs, ₹ 3,814.98 lakhs and ₹ 3,201.67 lakhs 
respectively. National Highways Authority of India (“NHAI”) had issued an intent to terminate notice to 
SPITPL, the said notice has been subsequently stayed by order of the Hon’ble High Court of Delhi and 
the matter was referred to arbitral tribunal in order to adjudicate the dispute between the parties. On 
August 30, 2024, SPITPL was admitted to Corporate Insolvency Resolution Process (“CIRP”) on an 
application filed by one of the financial creditors of SPITPL pursuant to which the Company has lost 
control over the SPITPL and accordingly SPITPL has ceased to be a subsidiary company. In terms of 
the order passed by the Hon’ble Arbitral Tribunal dated March 10, 2023 in furtherance to the Hon’ble 
Apex Court directions dated February 7, 2023, SPITPL and NHAI was directed to explore mutual 
conciliation under policy of NHAI. During the year, conciliation proposal has been rejected, and the 
matter has proceeded before the Arbitral Tribunal, where arbitration proceedings have recommenced 
and are presently ongoing. The management has considered these non-current investments, trade 
receivable and other current assets as fully recoverable and has assessed that no adjustments are 
required to the carrying value of the aforesaid balances, which is not in accordance with the 
requirements of Ind AS 109, ‘Financial Instruments’. In the absence of sufficient and appropriate 
evidence to support the management’s assessment as above, the Company being admitted under CIRP, 
stoppage of operations and non recognition of trade payable to Company in books of SPITPL, also 
considering the fact that NHAI has appointed new vendor to complete the remaining work of the 
ongoing project, no cash flows due to the aforesaid termination notice and matter currently under 
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arbitration, we are unable to comment upon impact of adjustments, that may be required to the carrying 
values of these non-current investments, trade receivables and other current assets and the consequential 
impact on the accompanying statement. The audit opinion on the Company’s Statement for the previous 
year ended March 31, 2025 was also modified in respect of this matter. 

 
iv. Note 7.2 to the accompanying statements, the Company has reversed interest amount of ₹ 

2,78,805.87 lakhs during year pertaining to 3 lenders from whom the No Dues Certificates are 
yet to be received pending repayment of the agreed amount within the given time frame as per 
the Scheme of Arrangement under Sections 230 to 232 of the Companies Act, 2013 and sanction 
agreement entered into between these lenders and the Company and also, the Company has not 
accrued interest on the aforesaid reversal amounting to ₹ 10,907.54 lakhs and ₹ 21,436.79 lakhs 
for the quarter and year ended March 31, 2026 respectively, which is not in accordance with the 
principles of Ind AS 109 ‘Financial Instruments’. This has resulted in overstatement of profit for 
the quarter by ₹ 10,907.54 lakhs and for the year by ₹ 3,00,242.66 lakhs and overstatement of net 
worth as on March 31, 2026 by ₹ 3,00,242.66 lakhs. Also, in the absence of separate confirmation 
of interest and principal from these lenders or sufficient and appropriate alternate audit evidence for 
differences, we are unable to comment on the adjustments and changes in results and classification 
of balances in accordance with the principle of Ind AS 1, Presentation of Financial Statements, that 
may be required to carrying value of the aforementioned balances in the accompanying statement.  
 

4. We conducted our audit in accordance with the Standards on Auditing (“SA” s) specified under Section 
143(10) of the Companies Act, 2013, as amended ("Act"). Our responsibilities under those Standards are 
further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the Standalone Financial Results under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our qualified opinion. 

Material Uncertainty Related to Going Concern 

5. We draw attention to Note 3 to the accompanying Statement, which indicates that the Company has 
incurred a net loss of ₹ 6,026.14 lakhs during the quarter ended March 31 2026 and accumulated losses 
amounting to ₹ 99,402.93 lakhs and has net worth of ₹ 23,723.24 lakhs as at March 31, 2026 (accumulated 
losses ₹ 3,99,645.59 lakhs and negative net worth of ₹ 2,76,519.42 lakhs respectively after consideration 
of impact of matter stated under ‘Basis for Modified opinion Para 3(iv)). The above factors and pending 
settlement with 3 major lenders, indicate that material uncertainty exists that may cast significant doubt on 
the Company’s ability to continue as a going concern. However, based on partial implementation of 
Scheme of Arrangement under Sections 230 to 232 of the Companies Act, 2013 as stated in Note 3 of the 
accompanying statement, future business continuity and growth prospects, exit of majority of financial 
creditors on partial implementation of above scheme and other mitigating factors mentioned in the 
aforementioned note, management is of the view that going concern basis of accounting is appropriate. 
 
Our opinion on the Statement is not modified in respect of the above matter. 
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Emphasis of Matters 

6. As stated in Note 6 to the accompanying statements regarding corporate guarantees by the Company to 
various lenders of its subsidiary/group companies amounting to ₹ 1,51,347.85 lakhs as on March 31, 2026 
against their borrowings. These Companies have defaulted in repayment of their borrowings. However, 
the Company has not recognised any financial liability in respect of the corporate guarantees issued, 
despite defaults in repayment by the subsidiary/group companies. Management has assessed that there is 
no liability required to be recognised in respect of above due to reason that they are a part of Scheme of 
Arrangement as stated in Note 6 of the accompanying statement and stand still clause in relation to 
facilities granted is also one of the conditions of Inter Creditor Agreement (ICA). 
 
Our opinion on the Statement is not modified in respect of the above matter. 
 

7. We draw attention to Note 7.1 of the accompanying statements, which describes the exceptional item 
recognized during previous quarter arising from a one-time settlement (OTS) of debts with some of the 
lenders. The OTS resulted in a gain of ₹ 3,67,801.46 lakhs which has significantly impacted the 
company's financial performance for the year ended March 31, 2026. 

 
Our opinion on the Statement is not modified in respect of the above matter. 
 

Responsibilities of Management and Those Charged with Governance for the Statement   

8. This Statement, which is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been prepared on the basis of the standalone annual audited financial statements and has 
been approved by Company’s Board of Directors. The Company’s Board of Directors of the Company are 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net 
loss and other comprehensive income and other financial information of the Company in accordance with 
the applicable Indian Accounting Standards prescribed under Section 133 of the Act, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and is free from material 
misstatement, whether due to fraud or error.  
 

9. In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 
 

10. The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 
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Auditor's Responsibilities for the Audit of the Statement 

11. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 
 

12. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 
 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls.  
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  
 

 Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 
 

 Evaluate the overall presentation, structure and content of the Standalone Financial Results, including 
the disclosures and whether the Standalone Financial Results represents the underlying transactions 
and events in a manner that achieves fair presentation.  
 

 Obtain Sufficient appropriate audit evidence regarding the financial information of the Company to 
express an opinion on the Statement.  
 

 
13. We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
 

14. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
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matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

15. The figures for the quarter ended March 31, 2026 as reported in the Statement are the balancing figures in 
respect of the year ended March 31, 2026 and published unaudited year to date figures up to the end of third 
quarter of the relevant financial year. The figures up to the end of the third quarter are only reviewed and not 
subjected to audit. 
 
Our opinion on the Statement is not modified in respect of the above matter. 
 
For Borkar & Muzumdar 
Chartered Accountants 
Firm Registration No.: 101569W    
 
 
Satish Kumar Gupta   
Partner 
Membership No: 101134 
UDIN: 26101134NDQQZX1649  
 
Date: July 9, 2026  
Place: Mumbai 
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Independent Auditors’ Report on the Consolidated Financial Results of Supreme Infrastructure India 
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, as amended.  
 
To 
The Board of Directors, 
Supreme Infrastructure India Limited 
 
Qualified Opinion 
 
1. We have audited the accompanying consolidated financial results (‘the Consolidated Statement’) of 

Supreme Infrastructure India Limited (“the Holding Company”) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ("the Group") for the quarter and year ended on 
March 31, 2026, attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”), read with SEBI Circular No. 
CIR/CFD/CMD1/80/2019 dated July 19, 2019 (“the Circular”).  

 
2. In our opinion and to the best of our information and according to the explanations given to us, except for 

the effect of matters described under ‘Basis for Qualified Opinion’ para below, the Consolidated 
Statement: 

 
(i.) Includes the financial statements of the following entities as given below: 

 
Subsidiaries:  
a) Supreme Mega Structure Private Limited (Standalone financial result) 
b) Supreme Infrastructure Overseas LLC (Consolidated financial result) 
 

(ii.) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 
 

(iii.) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards (‘Ind AS’), prescribed under Section 133 of the 
Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder, and other accounting 
principles generally accepted in India, of the consolidated net loss and total comprehensive loss 
for the quarter ended March 31, 2026, and the net profit and total comprehensive income for the 
year ended March 31, 2026 and other financial information of the Group. 

 
Basis for Qualified Opinion 
 
3. As stated in: 

 
i.    Note 2 to the accompanying consolidated statement, the Group’s trade receivables and other current 

assets as at March 31, 2026 include trade receivables amounting to ₹ 7,56,44.24 lakhs and unbilled 
revenue amounting ₹ 650.24 lakhs & other receivable amounting ₹ 611.02 lakhs respectively, which 
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have been outstanding for a substantial period (including receivables in respect of projects 
closed/substantially closed/disputed dues). Management of the Holding Company has assessed that 
no expected credit loss (ECL) adjustments are required to the carrying value of the aforesaid 
balances, which is not in accordance with the requirements of Ind AS 109, ‘Financial Instruments’ 
considering no movement and the long period of outstanding. Consequently, in the absence of 
sufficient and appropriate evidence to support the management’s contention of recoverability of 
these overdue amounts and balance confirmations, we are unable to comment upon the adjustments, 
if any, that may be required to the carrying value of trade receivables, and other current assets, and 
consequential impact, if any, on the accompanying consolidated statement. The audit Opinion on the 
Company’s consolidated statement for the previous year ended March 31, 2025 was also modified in 
respect of this matter.  
 

ii.   Note 4 to the accompanying Consolidated statement, the Group’s non-current investments and trade 
receivable as at March 31, 2026 include non-current investments in one erstwhile Subsidiary 
Company, Supreme Infrastructure BOT Private Limited (‘SIBPL’) and trade receivables from step 
down subsidiaries of the said Company amounting to ₹ 142,556.84 lakhs and ₹ 2,145.81 lakhs 
respectively. On May 22, 2024, SIBPL was admitted to Corporate Insolvency Resolution Process 
(“CIRP”) on an application filed by one of the financial creditors of SIBPL pursuant to which the 
Holding Company has lost control over the SIBPL and accordingly SIBPL has ceased to be a 
subsidiary Company. The SIBPL has significant accumulated losses, and its consolidated net-worth 
is fully eroded. Further, the SIBPL is facing liquidity constraints due to which it may not be able to 
realise projections as per the approved business plans. The management of Holding Company has 
considered such balances relating to SBIPL and its step-down subsidiaries as fully recoverable and 
assessed that no adjustments are required to the carrying value of the aforesaid balances, which is not 
in accordance with the requirements of Ind AS 109, ‘Financial Instruments’. In the absence of 
sufficient appropriate evidence to support the management’s assessment as above, erosion in 
consolidated net worth due to accumulated losses in SIBPL, and since the it is under CIRP and other 
relevant alternate evidences, we are unable to comment upon adjustments, if any, that may be 
required to the carrying values of these non-current investments and trade receivables from step 
down subsidiaries of SIBPL and the consequential impact on the accompanying Statement. The audit 
Opinion on the Company’s consolidated statement for the previous year ended March 31, 2025 was 
also modified in respect of this matter. 

 
iii.   Note 5 to the accompanying Consolidated Statements, the Group’s non-current investments, trade 

receivable and other current assets as at March 31, 2026 include investments in one erstwhile 
Subsidiary Company, Supreme Panvel Indapur Tollways Private Limited (“SPITPL”) and trade 
receivable and unbilled revenue from erstwhile Subsidiary Company amounting to ₹ 15,677.22 
lakhs, ₹ 3,814.98 lakhs and ₹ 3,201.67 lakhs respectively. National Highways Authority of India 
(“NHAI”) had issued an intent to terminate notice to SPITPL, the said notice has been subsequently 
stayed by order of the Hon’ble High Court of Delhi and the matter has been referred to arbitral 
tribunal in order to adjudicate the dispute between the parties. On August 30, 2024, SPITPL has been 
admitted to Corporate Insolvency Resolution Process (“CIRP”) on an application filed by one of the 
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financial creditors of SPITPL pursuant to which the Holding Company has lost control over the 
SPITPL and accordingly SPITPL has ceased to be a subsidiary company. In terms of the order 
passed by the Hon’ble Arbitral Tribunal dated March 10, 2023 in furtherance to the Hon’ble Apex 
Court directions dated February 7, 2023, SPITPL and NHAI was directed to explore mutual 
conciliation under policy of NHAI. During the year, conciliation proposal has been rejected, and the 
matter has proceeded before the Arbitral Tribunal, where arbitration proceedings have recommenced 
and are presently ongoing. The management of Holding Company has considered these non-current 
investments, trade receivable and other current assets as fully recoverable and has assessed that no 
adjustments are required to the carrying value of the aforesaid balances, which is not in accordance 
with the requirements of Ind AS 109, ‘Financial Instruments’. In the absence of sufficient and 
appropriate evidence to support the management’s assessment as above, the SPITPL being admitted 
under CIRP, stoppage of operations and non recognition of trade payable to holding Company in 
books of this company, also considering the fact that NHAI has appointed new vendor to complete 
the remaining work of the ongoing project, no cash flows due to the aforesaid termination notice and 
matter currently under arbitration, we are unable to comment upon impact of adjustments, that may 
be required to the carrying values of these non-current investments, trade receivables and other 
current assets and the consequential impact on the accompanying consolidated statements. The audit 
Opinion on the Company’s consolidated statement for the previous year ended March 31, 2025 was 
also modified in respect of this matter. 

 
iv. Note 7.2 to the accompanying Consolidated statements, the Holding Company has reversed 

interest amount of ₹ 2,78,805.87 lakhs during year pertaining to 3 lenders from whom the No 
Dues Certificates are yet to be received pending repayment of the agreed amount within the 
given time frame as per the Scheme of Arrangement under Sections 230 to 232 of the 
Companies Act, 2013 and sanction agreement entered into between these lenders and the 
Holding Company and also, the holding company has not accrued interest on the aforesaid 
reversal amounting to ₹ 10,907.54 lakhs and ₹ 21,436.79 lakhs for the quarter and year ended 
March 31, 2026 respectively, which is not in accordance with the principles of Ind AS 109 
‘Financial Instruments’. This has resulted in overstatement of profit for the quarter by ₹ 10,907.54 
lakhs and for the year by ₹ 3,00,242.66 lakhs and overstatement of net worth as on March 31, 
2026 by ₹ 3,00,242.66 lakhs. Also, in the absence of separate confirmation of interest and principal 
from these lenders or sufficient and appropriate alternate audit evidence for differences, we are 
unable to comment on the adjustments and changes in results and classification of balances in 
accordance with the principle of Ind AS 1, Presentation of Financial Statements, that may be 
required to carrying value of the aforementioned balances in the accompanying consolidated 
statement. 

   
4. We have conducted our audit in accordance with the Standards on Auditing (‘SA’s) specified under 

Section 143(10) of the Companies Act, 2013, as amended ("Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group, its subsidiaries, in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
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requirements that are relevant to our audit of the consolidated financial statements under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us referred 
to in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 
 

Material Uncertainty Related to Going Concern 

5. We draw attention to Note 3 to the accompanying consolidated statement, which indicates that the Group 
has incurred a net loss of ₹ 6,031.60 lakhs during the quarter ended March 31 2026 and accumulated 
losses amounting to ₹ 99,380.78 lakhs and has net worth of ₹ 23,350.69 lakhs as at March 31, 2026 
(accumulated losses ₹ 3,99,623.44 lakhs and negative net worth of ₹ 2,76,891.97 lakhs respectively after 
consideration of impact of matter stated under ‘Basis for Modified opinion Para 3(iv)). The above factors 
and pending settlement with 3 major lenders, indicate that material uncertainty exists that may cast 
significant doubt on the Group’s ability to continue as a going concern. However, based on partial 
implementation of Scheme of Arrangement under Sections 230 to 232 of the Companies Act, 2013 as 
stated in Note 3 of the accompanying consolidated statement, future business continuity and growth 
prospects, exit of majority of financial creditors on partial implementation of above scheme and other 
mitigating factors mentioned in the aforementioned note, management is of the view that going concern 
basis of accounting is appropriate. 
  
Our opinion on the Consolidated Statement is not modified in respect of the above matter. 

 
Emphasis of Matters  
 
6. As stated in Note 6 to the accompanying statements regarding corporate guarantees by the Holding 

Company to various lenders of its subsidiary/group companies amounting to ₹ 1,51,347.85 lakhs as on 
March 31, 2026 against their borrowings. These Companies have defaulted in repayment of their 
borrowings. However, the Holding Company has not recognised any financial liability in respect of the 
corporate guarantees issued, despite defaults in repayment by the subsidiary/group companies. 
Management has assessed that there is no liability required to be recognised in respect of above due to 
reason that they are a part of Scheme of Arrangement as stated in Note 6 of the accompanying 
consolidated statement and stand still clause in relation to facilities granted is also one of the conditions of 
Inter Creditor Agreement (ICA). 
 
Our opinion on the Consolidated Statement is not modified in respect of the above matter. 
 

7. We draw attention to Note 7.1 of the accompanying Consolidated statements, which describes the 
exceptional item recognized during previous quarter arising from a one-time settlement (OTS) of debts 
with some of the lenders of Holding Company. The OTS resulted in a gain of ₹ 3,67,801.46 lakhs which 
has significantly impacted the Group's financial performance for the year ended March 31, 2026. 

 
Our opinion on the Consolidated Statement is not modified in respect of the above matter. 
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Responsibilities of Management and Those Charged with Governance for the consolidated statement 
 
8. This consolidated statement has been prepared on the basis of the consolidated annual financial 

statements. The Holding Company’s Board of Directors are responsible for the preparation and 
presentation of these consolidated financial statement that give a true and fair view of the net loss and 
other comprehensive income and other financial information of the Group in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in Compliance with Regulation 33 of the 
Listing Regulations. The respective Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error 
 

9. In preparing the consolidated statement, the respective Board of Directors of the companies included in 
the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

 
10. The respective Board of Directors of the companies included in the Group are responsible for overseeing 

the financial reporting process of the Group. 
 
Auditor's Responsibilities for the Audit of the consolidated statement 

 
11. Our objectives are to obtain reasonable assurance about whether the consolidated statement as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of the consolidated statement. 

  
12. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the consolidated statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
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a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls.  
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  
 

 Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Group's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the consolidated statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 
 

 Evaluate the overall presentation, structure, and content of the consolidated statement, including the 
disclosures, and whether the consolidated statement represent the underlying transactions and events 
in a manner that achieves fair presentation.  
 

 Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group to express an opinion on the consolidated statement.  

 
13. We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated statement regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.  

 
14. We also provide those charged with governance with a consolidated statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

 
15. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the Listing Regulations, as amended, to the extent applicable. 
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Other Matters 
 

16. We did not audit the financial results/information in respect of two subsidiaries included in the 
consolidated statement, whose financial results/information (before eliminating inter-company 
balances/transactions) reflect the total assets of ₹ 1,449.69 lakhs as at March 31, 2026 and the total 
revenues of ₹ Nil  and ₹ Nil , total net loss after tax of ₹ 9.11 lakhs and ₹ 16.22 Lakhs, total 
comprehensive loss of ₹ 9.11 lakhs and ₹ 16.22 lakhs for the quarter and year ended March 31, 2026, as 
considered in the consolidated statement, whose financial information has not been audited by us. These 
financial results/information are unaudited and have been furnished to us by the management of respective 
subsidiaries and our opinion on the consolidated financial results, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, and our report in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 
CIR/CFD/FAC/62/2016 dated 5 July 2016, is based solely on such unaudited financial information. In our 
opinion and according to the information and explanations given to us by the management, this financial 
results/information are not material to the Group. 
 
Our opinion on the consolidated statement is not modified in respect of the above matter with respect to 
our reliance on the work done and the financial results/information certified by the Board of Directors. 
 

17. The consolidated statement include the results for the quarter ended March 31, 2026, being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2026, and the 
derived unaudited year to date figures up to the end of third quarter of the relevant financial year.  

 
Our opinion on the Consolidated Statement is not modified in respect of the above matter. 
 

For Borkar & Muzumdar 
Chartered Accountants 
Firm Registration No.: 101569W    
 
 
Satish Kumar Gupta   
Partner 
Membership No: 101134 
UDIN: 26101134VQOMFN7788  
 
Date: July 9, 2026  
Place: Mumbai 
      













































 
 
 
 
 

July 09, 2026 
To,       To, 

The Manager – CRD     National Stock Exchange of India Ltd 

BSE Limited,      The Listing Department 

Phiroze Jeejeebhoy Towers,    Exchange Plaza 

Dalal Street,      Bandra-Kurla Complex, Bandra (E)  

Fort, Mumbai - 400001.     Mumbai-400 051 

Ref.: Scrip Code – 532904    Scrip Symbol: SUPREMEINF 

 

Dear Madam/ Sir 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) (Amendment) Regulations, 2016 

I, Siddharth Jain, Chief Financial Officer of Supreme Infrastructure India Limited (CIN: 

L74999MH1983PLC029752) ("the Company") having its registered office at Address Supreme House, 

Pratap Gadh, Plot No. 94/C, Opp. IIT, Powai, Mumbai City, Mumbai, Maharashtra, India, 400076, hereby 

declare that M/s Borkar & Muzumdar, Chartered Accountants, (FRN: 101569W), Statutory Auditors of the 

Company, have issued an Audit Report with unmodified opinion on the audited financial results of the 

Company (Standalone and Consolidated) for the year ended March 31, 2026. 

This declaration is given in compliance to Regulation 33(3) (d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take the above information on record and acknowledge it. 

 
 



 

 

 

July 09, 2026 
 

 To,        

BSE Limited, 

Listing Department,  

Phirozejeebhoy Towers,  

Dalal Street- Fort,  

Mumbai- 400 001 

Scrip Code - 532904 

National Stock Exchange of India Ltd. 

The Listing Department  

Exchange Plaza Bandra-Kurla Complex,  

Bandra (E)  

Mumbai-400 051 

Scrip Code - SUPREMEINF 

 

Sub: - Reconstitution of Committees of the Board of Directors – Intimation under Regulation 

             30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

Respected Sir/ Ma’am, 

 

Pursuant to Regulation 30 read with Regulation(s) 18, 19, 20 and other applicable Regulations of 

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, we wish to inform that 

the Board of Directors of the Company at their meeting held on Thursday, July 09, 2026, have 

reconstituted the Audit Committee, Nomination and Remuneration Committee and Stakeholders 

Relationship Committee of the Board as detailed below, with immediate effect.  

 

1. Reconstitution of the Audit Committee: The Board approved the reconstitution of the Audit 

Committee and appointed Mr. Chander Parkash Sharma (DIN: 02143588), Non-Executive 

Independent Director, as the Chairperson of the Committee. Post reconstitution, the composition of 

the Audit Committee shall be as under: 

 

Sr.no Name of the Director Position in 

Committee 

Nature of 

Directorship 

1. 

Mr. Chander Parkash Sharma 

Chairperson 

Non-Executive 

- Independent 

Director 

2. 
Mrs. Kaveri Ramchandra 

Deshmukh 
Member 

Non-Executive 

- Independent 

Director 

3. Mr. Pankaj Prakash Sharma 

 

Member Non-Executive 

– Non 

Independent 

Director 

 

2. Reconstitution of the Nomination and Remuneration Committee: The Board approved the 

reconstitution of the Nomination and Remuneration Committee and appointed Mrs. Kaveri 

Ramchandra Deshmukh (DIN: 09290507), Non-Executive Independent Director, as the Chairperson 

of the Committee. Post reconstitution, the composition of the Nomination and Remuneration 

Committee shall be as under: 

 

 



 

 

 

 

Sr.

no 

Name of the Director Position in 

Committee 

Nature of 

Directorship 

1. 

Mrs. Kaveri Ramchandra Deshmukh 

Chairperson 

Non-Executive - 

Independent 

Director 

2. 

Mr. Chander Parkash Sharma 

Member 

Non-Executive - 

Independent 

Director 

3. Mr. Pankaj Prakash Sharma 

 

Member Non-Executive – 

Non Independent 

Director 

 

3. Reconstitution of the Stakeholders Relationship Committee: The Board approved the 

reconstitution of the Stakeholders Relationship Committee and appointed Mr. Chander Parkash 

Sharma (DIN: 02143588), Non-Executive Independent Director, as the Chairperson of the 

Committee. Post reconstitution, the composition of the Stakeholders Relationship Committee shall 

be as under: 

 

Sr.no Name of the Director Position in 

Committee 

Nature of 

Directorship 

1. 

Mr. Chander Parkash Sharma 

Chairperson 

Non-Executive 

- Independent 

Director 

2. 
Mrs. Kaveri Ramchandra 

Deshmukh 
Member 

Non-Executive 

- Independent 

Director 

3. Mr. Pankaj Prakash Sharma 

 

Member Non-Executive 

– Non 

Independent 

Director 

 

Kindly take the above information on record. 

Thanking you, 

Yours Truly, 


