™ Emrock Corporation Limited
(Formerly known as) Vaghani Techno Build Limited
CIN: L41001GJ1994PLC168513

Date: 04.11.2026
To,
The Manager,
Bombay Stock Exchange Limited,
The Corporate Relationship Department,
14t Floor, New Trading Ring,
Rotunda Building, Phiroze Jeejeebhoy Tower,
Dalal Street Fort, Mumbai - 400 001.

Sub.: Outcome of Board Meeting & approval of Un-audited Standalone & Consolidated
Financial Results for the Quarter and Half Year ended on 30th September, 2026

Ref.: Regulation 30 and 33 of SEBI (listing obligations and Disclosure Requirements)
Regulations, 2015

Scrip Code - 531676

Dear Sir / Madam,

Pursuant to Regulation 30 and 33 of the SEBI (listing obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board of Directors of the company in their Meeting

held on today i.e. on Wednesday, 04t» November , 2026 has considered and approved the following
items inter alia:

1. The Un-audited Standalone and Consolidated Financial Results of the Company for the Quarter
and Half Year ended on 30t September, 2026 along with Limited Review Report from the Statutory
Auditors of the Company in respect with Unaudited Standalone & Consolidated Financial Results
of the Company for the quarter & half year ended on 30th September, 2026.

2. Alteration / addition of object.

Meeting commenced at 7:00 P.M. and concluded at 8.45 P.M.(IST)

Kindly take the same on your records and acknowledge the receipt.

Thanking you,
Yours faithfully,

FOR, EMROCK CORPORATION LIMITED
(Formerly VAGHANI TECHNO - BUILD LIMITED)

Patel Pa rth Digitally signed by Patel Parth
Tulsibhai
Tulsibhai Date: 2026.11.04 20:55:00 +05'30'
PARTH TULSIBHAI PATEL

Director & CFO
DIN: 07289967
Encl: As above

M: 4919316439636  E: emrockltd@gmail.com W: www.emrockgroup.com

Registered Office Address: 7th Floor, 715, Anushri Accolade-2, Nr. Ugati Lakeview, Science City Road, Solq,
Ahmedabad-380060, Gujarat, India
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Purushottam Khandelwal & Co.
Chartered Accountants

Independent Auditor's Review Report on Halfyearly Unaudited Standalone Financial Results of
the Company under Regulation 33 of the Securfiles and Exchange Board of india (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, as amended,

To
Tha Board of Deaciors ol
ERREOCK CORPORATION LIMITED

1. Wa have revdeweard the aceomganying Stalement of unaudited financial results of Emeck Comoration
Limited (the Company) for the quarter snded 200" Sapiember, 2025 (the Statemant') atteched
harawilh, baing subrmitted by the Compgany pursuant o the requirements of Regulation 33 of the SEBI
(Listing Ctbligasions and Disclosure Requiremants) Regqulations, 2015, a8 amendad ('the Regulation').

2. This Statement, which is the responsiiity of the Company's management ard approved by the
Board of Directars, has boon preparod in accordance with the recognillon and measurement prnciples
laid down in lndian Accounting Sandand 34 “interim Financial Reporting® (ind A5 34°), prescribad under
Sacion 133 of the Companies Act, 2013, and othar aceounting principles generally accepted i India,
Cur responsibidity is to express 8 conclusion on the Statement based on our review.

3. We conducted owr review of the Staternent in accordance with the Standard on Review Engagements
(SRE]} 2490 "Review of Interdm Financal Infarmation Perormed by the ndepend ent Aoditer af the
Entty®, i=zued by the Instiute of Chartered Accountants of India. This standand requires that we plan
and parform the review 1o ablain moderate assurance as o whather the financial staternents ane free
of material misstatement A review of intenm fnancial statemant consists of making inquines, primarity
of persons esponmble for fmancial ard accounting maters, and applying anabrical and other review
procedures. A review 5 substaniially less n scope than as audit conducied in accordance with
standards on auditing and conseguently doas net enable us to obtain assurance that we would become
awara of ol significant matters that mght ba dontifled. in an audit. Accardingly, we do net express an
audid opinign,

4, Based on our raview conducted as above, nothing has coma (o our allenticn thal cause s us [0 baSava
that the accompamnying Stalemeni, prepared in accordance with the recognition and measurement
principles kald down in the alomezald Indan Aceounting Standard and other accountng prncples
genedally sccapled n india has pot disclsed the information required Lo be disclhaed @ eams of
ReguBation 33 of tha Listng Regulations incuding tha manner in which it is 1o be disclosed, of that i
contains any matena misstatement.

5. Emphasis of matter

1 Wi draw sitention to the matter that there are inharant ricke involved in estimating the coste o
complete sach inventory Le. TOR development pregect and the future sefing prices for each
TODR develxpmant projects. Thare also exisis uncertainty regarding the eligibildy of generating
the TDR considering the extant regulations applicable te a progct which aries the arlginal
ownar to claim TOR i the form of Development Rights Certificate {DRS) upon sumendering
thea compensation amauni and complyng with the conddtions as may bs prascribed by the
Municipal authorives. The Management has obtained an independent valuation of the
Imvantory. On the Basis of Valuaton repan, no provision for diminution in the value of Inventary
has boon considared nocazeary by the managamant.

2. Ve draw stlenton lo the financial statements, which deszribes the allotrment of 235,35 41
Convartible Warrants on a preferanal basis by the Company, as approvied by the Board of
Diractors in their mesting hedd an May 10, 2025 The s=ue price of each warrant is Re. 11-,
and aach warrant & convanibie into ane fully pald-up equity share of Rs. 10/- aach at any ima

Head Office: 218, Madhupura Vyapar Ehawan, Nr. Gurj Bazar, Madhupura, Ahmedabad-180004
Tel.: OF8-23184423 Mobile - +81.08250 10B44, Email : office@pknandelval com, phkhandebsalifrediftmail.com, Wobsiie : wenw phkhandeimalcem



Purushottam Khandelwal & Co.
Chartered Accountants

within esghilsan months from the date of allstment, sulyest te payment of 78% of the batal
consideration by ha allotees,

= Allotment and Conversion of Wamanis: On Decambar 11, 2025, the Board of Drechors
aporoved the conwersion of 56,00,000 warrants into an equal number of fully paid-up equiy
shares of fase value Rs. 100 sach. Subseguently, on Decamber 15, 2025, the Board approved
a further conversion of 30 00,000 warrants inlo equal equity shares

= Recelpt of Consideration: These conversons were execuied upon the receipt of the batancs
T5% subscription amouni, aggregaling to Rs. 4,62,00,000 for the frst ranche and Rs.
4,12 50,000 for the sacond tranche. &t & rate of Rs, B 25 per warrant

= Change in Share Capital: Consequently, the lssued, Subssribod, and Pald-up Equilty Share
Capital of the Company has increased from RS, 52200000 {as of the starl of these
conversions) o Rs. 15,82 00,000, comprising 1,58.20,000 fully paid-up equity shares.

+ Pending Conversions: As of Segtember 30, 2026, a total of 1,29,35,491 warrants remamn
pending for conversion, s bject io the payment of the balance T5% considerstion within the
statutary 18-month penod lrem the date of allotment.

Zur concluslon on the Statement (s not modified in respect of this matiar,

3. The Group’s segment assets as al, septembar 30, 2026 and March 31, 2028, include an amaount
of Bs, 415,36 Lacs, In respect of the invesiment in Subsidiaries Company & Associates
Entities has an investmants as on quarter ended on Septermber 30, 2026 in Emrock Enargy
Pyivate Limited snd Emrock Renewal Private Limsed s Rs. 17345 Lacs, and in Emrock
Signzture Hospitality LLF = Re. 241917 Lacs.

For, Purushotiam Khandelwal & Co.
Charterad Accountants
(FRM: 123825W)

Jlll .?IE éﬁj

CA Mahendrasingh S Rao
(Partner)

B Moo 1584239

UCHM: 28154230 0MWMR 1040
Place: Ahmedabad

Date: 172026

Head Office: 218, Madhupura Vyapar Ehawan, Nr. Gurj Bazar, Madhupura, Ahmedabad-180004
Tel.: OF8-23184423 Mobile - +81.08250 10B44, Email : office@pknandelval com, phkhandebsalifrediftmail.com, Wobsiie : wenw phkhandeimalcem
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EMROCHK CORPORATION LIMITED

Unaudited Eonsolidaled Staiamant of Assets and Lishllites
i 4 30 Beglembay 2026
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EMROCHK CORPORATION LIMITED
Unaudied Cormalidated Sixtemant of Cash Flows
for ke half year endad 30 Seplember 2028
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Purushottam Khandelwal & Co.
IND1A Chartered Accountants

Independent Auditor's Review Report on Hall Yearly Unaudited Consolidated Financial
Results of the Company under Regulation 33 of the Securities and Exchange Board of

Imdia (Listing Obligatons and Disclosure Requirements) Regulatons, 2005, as amended,

To
The Board of Directors of
EMEOCK CORPOERATION LIMITED

1. We have reviewed the accompanying Statement of unavdited financial reswlis of Emrock
Corporation Limited (the Compamy’) for the quarter and Half vear ended 30" September, 2026
('the Siatement') amached. herewith, being submimed by the Company pursuant to the
requirements of Begulation 33 of the SEBI (Listing Oblipations and Disclosure Bequirements)
Regulations, 2013, as amended ('the Regulation’).

2. Thizs Statement, which iz the rezponsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS
34", prescribed under Section |33 of the Companies Act, 2001 3, and other sccounting pnnciples
generally accepted in India Our responzibility is to express a conclusion on the Statement
based on OUE CEVIEW.

3. We conducted our review of the Staterment in accordance with the Standard on Rewview
Engagements (SEE) 2410 "Review of Interim Financial Informanon Petformed by the
Independent Auditor of the Eanny", issued by the Insfimte of Chartered Accountants of India,
This standard requires that we plan and perform the review o obtain moderate assurance as w0
whether the financial statemsents are free of matersal misstatement. A review of imtenim
financial statennent consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than as audit conducted 1n accordance with standards on suditing
and consequently does not epable us to obiain assurnnce that we would become aware of all
sipnificant matters that might be identifizd, in an andit, Accordingly, we do not express an andit
OpInIoN.

4, Based on our review conducted as above, nothing has come 10 our amention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
mesurement principles ki down in the aforesaid Indian Accounting Standard and other
acconmting principles gensmally accepted in India, bas not disclosed the information required
o be disclosed in terms of Regulation 33 of the Listing Regulations mchsding the manner in
which if iz 1o be disclosed, or that it confains any material misstatement.
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Purushottam Khandelwal & Co.
IND1A Chartered Accountants

5, Emphasis of matter

1.

We draw attention to the matter that there are inherent risks involved in estimating the
costs 1o coimplew each inventory ie, TDR developiment project and the funire selling
prices for each TDR development projects. There alzo exists uncertainly reganding the
eligibility of generating the TDR considering the extant regulations applicable to a
project which entitles the onginal owner to claim TDR in the form of Development
Rights Certificate {DRC) upon surrendering the compensation amount and complying
with the conditions a: mav be prescribed by the Municipal suthorities. The
Management bas obtained an independent valuation of the inventory. On the Basis of
Valuation report, no provision for diminution in the valve of inventory has been
considered necessary by the management,

We deaw attention to the fOnancial statements, which desceibes the allotment of
23535421 Convertible Warranfs on a preferential basis by the Company, as approved
by the Board of Directors in their meeting held on May 10, 2025, The issue price of
each warrant 15 Rs. 11/-, and each warrant 15 convertible into one fully pad-up equity
share of Bs. 10V- each at any time within eighteen months from the date of allotment,
subject w payvment of T5% of the wial consideration by the allomees,

Allotment and Conversion of Warrants: On December 11, 2025, the Board of
Drirectors approved the conversion of 600,000 warrants inte an equal number of fully
paid-up equity shares of face value Ks. 10/- each. Subsequentiy, on December 15, 2023,
the Board approved o further conversion of 5000000 warrants into egual equiry
shares.

Receipt of Consideration: These conversion: were execiied upon the receipt of the
balance 75% subscription amound, aggregating o Ks, 4,62,00,000 for the first ranche
and Rs. 4,12.50,000 for the second tranche, ata rate of Rs. 8.25 per warmant.

Change in Share Capital: Consequently, the Issued, Subscribed, and Paid-up Equity
Share Capital of the Company hkas ncreased from RKs. 5. 22.00,000 (as of the start of
these conversions) o Bs, 15,82,00,000, comprising L58,20,000 fully paid-up equiry
shares.

Pending Conversions: As of September 30, 2026, a totnl of 1,29.35.491 warrants
remain pepding for comversion. subject to the pavment of the balance 75%
consideration within the statatory [3-month period from the date of allotment,

our conclusion on the Statement is nod modified in respect of this matter,

Oiher Matters

*The consolidated financial results include the nnanditeds intermm financial informaticn
of two subsidiary, MYz Einrock Energy Private Limited Investment of Bs, 172,94 Lakh
(50,49% holding), M/'s Emrock Renewable Private Limited Ionvestment of Bs, 0,51
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Purushottam Khandelwal & Co.
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Lakh (51.00% holding), and ope associate, M5 Enuock Signamure Hospitality LLP
investment of Rs. 241.91 Lakhs (39.00% holding), which kave not been subjected toa
limited review.

The interim financial results of the subsidiary reflect wial revenues of Be. MNil and tofal
net profit|loss) after tax of Rs. Nil for the quarter and Half year ended September 30,
2026, The interun financial results of the associate reflect the Group's share of net
profiti loss jafter tax of Rs. Mil for the quarter and Half year ended September 30, 2026,
as considered in the Statement.

These unreviewed mterim fmancial results and financial information have been
compilad, approved, and certfied by the Management of e Holding Company,
According to the information and explanations given to us by the Management, these
interim financial results are not material to the Groap. Our conclugion on the Statement
15 not medified m respect of this matier.

For, PFurushettam Khandelwal & Co.

Chartered Accomntants
(FRMN: 123825W)

H;E{f

CA Mahendrasingh S Rao
{Partnenr}

AL No.: 154239

UDEN: 2615423972 WNHSDOS002
Flace: Ahmedabad

Deate: 04112026
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