
 

                 Date:  04.11.2026 
To, 
The Manager, 
Bombay Stock Exchange Limited, 
The Corporate Relationship Department, 
14th Floor, New Trading Ring, 
Rotunda Building, Phiroze Jeejeebhoy Tower, 
Dalal Street Fort, Mumbai - 400 001. 
 
Sub.: Outcome of Board Meeting & approval of Un-audited Standalone & Consolidated  
Financial Results for the Quarter and Half Year ended on 30th September, 2026 
 
Ref.: Regulation 30 and 33 of SEBI (listing obligations and Disclosure Requirements) 
Regulations, 2015 
 
Scrip Code - 531676 
 
Dear Sir / Madam, 
 
Pursuant to Regulation 30 and 33 of the SEBI (listing obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that the Board of Directors of the company in their Meeting 
held on today i.e. on Wednesday, 04th November , 2026  has considered and approved the following 
items inter alia: 
 
1. The Un-audited Standalone and Consolidated Financial Results of the Company for the Quarter 
and Half Year ended on 30th September, 2026 along with Limited Review Report from the Statutory 
Auditors of the Company in respect with Unaudited Standalone & Consolidated  Financial Results 
of the Company for the quarter & half year ended on 30th September, 2026. 
 
2.  Alteration / addition of object.  
 
Meeting commenced at 7:00 P.M. and concluded at 8.45 P.M.(IST) 
 
Kindly take the same on your records and acknowledge the receipt. 
 
Thanking you, 
Yours faithfully, 
 
FOR, EMROCK CORPORATION LIMITED  
(Formerly VAGHANI TECHNO - BUILD LIMITED) 
 
 
PARTH TULSIBHAI PATEL 
Director & CFO 
DIN: 07289967 
Encl: As above 
 

Patel Parth 
Tulsibhai

Digitally signed by Patel Parth 
Tulsibhai 
Date: 2026.11.04 20:55:00 +05'30'



™ Emrock Corporation Limited 

(Formerly known as) Vaghani Techno Build Limited 

CIN: L41001GJ1994PLC168513 

PART Il: STANDLONE AUDITED SEGMENT WISE REPORTING , REVENUE, RESULTS, ASSETS, LIABILLTIES 
RS.IN LARHS 

PARTICULARS Quarter ended Hal year anded YVear ended 
0/09/2028 0/06/2026 _30/09/2025 30/09/20 0/09/2026 0312026 

1[Segment Revenue: . 
() Net sales/income from operations 
Real Estate Business - 1000 15,00 26.80 10.00 205,80 
Solar Business. 40.01 3486 30.00 30,00 74.87 - 
Pharmachitical Business 242.37 - 24237 - 
[Hospitality Business - . . - . 
Other Business 2087 19.97 481 9.10 40.65 62.37 
Total 303.06 64,83 4981 §8.90 367.89 26817 

2[Segment Results : 
Real Estate Business . « 7.43 743 - 66.25 
Solar Business. 23.47 176 14.85 14,88 3523 28,63 
Pharmachitical Business 142.17 14247 - 
Hospitality Business - . . . - 
Other Business 1213 725 2.28 11.85 19.38 28.15 
Total 77776 1901 24,57 3414 196,77 2102 

[Add: Other Unallocable Income net of unallocat - - - . 
Less Other Unallocable Exp - B - - 
Less Finance Cost - - - - 
Profit Before Tax 7776 501 2457 3414 18677 21,02 

3[Segment Assets : 
[Real Estate Business 365.00 seso0| 32500( 32500 365.00 365.00 
Solar Business 1,896.18 155389  226.18| . 22518 1,896.18 [ 143670 
Pharmachitical Business - 
Hospitality Business 241,91 180.58 241.91 5223 
Corporate (Unallocated) 50.47 171 123 1.23 59.47 079 
Total 256257 Zi0118] 66141 65141 256257 185473 

4[segment Liabillties : 
Real Estate Business - - - - |- 
Solar Business 117411 105388 9.0 .90 117441 525 
Pharmachitical Business : . - 
Hospitality Business - 7658 - - - c - 
Corporate (Unallocated) 3213 3423 595 595 32.13 067 
Total 7,206.24 16469 1505 5.85 20624 552 

5|Captial Employed : 
(Segment Assets- Segment Liabilites) 
Real Estate Business 365.00 500 32500 32500 385.00 365.00 
Solar Business 722.08 so001| 21528 21528 72208| 143145 
Pharmachitical Business - - 
Hospitality Business 241.91 103.99 - - 241.91 5223 
Carporate (Unallocated) 27.35 252 472 472 27.35 0.12 
Total 7,356.33 93648]  535.56|  535.56 735633 1,848.80 

Note: 
[Based on the "Management Approch" as defined in IND-As 108- Operating Segment, the Chief Operating Decision Maker 
evaluate the Company's Performance and allocate resources based cn an analysis of various preformance indicators by 
business segments. Accordingly, infromation has been presented along these business segments. The Accounting 
priciples used in the prepartion of the financial statement are consistently applied to record revenue and expenditure 
in individual segment. 

[ The Segmant Revene is derived by proposnite method 
For and behalf of Board of Directors 
For, EMROCK CORPORATION LI! 

PARTH TULSIBHAI PATEL 
(CHAIRMAN, DIRECTOR & CF 
DIN; 07289957 

PLACE : AHMEDABAD 
Date:- 04/11/2026 

M: +91 9316439636 E: emrockltd@egmail.com W: www.emrockgroup.com 

Regiswred Office Address: 7th Floor, 715, Anushri Accolade-2, Nr. Ugati Lakeview, Science City Road, Sola, 

Ahmedcbad-}&OOéO,
 Gujarat, India 
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Emrock Corporation Limited 

(Formarly known as) Vaghani Tachno Build Limited 
CIN: L41001GJ1994PLCI6BS13 | 

EMROCK CORPORATION LIMITED 

STATEMENT OF UNAUDITED STANDALONE FINANGIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

7th Floor, 716, Anushrl Accolade-2, Nr. Ugatl Lakovlow, Sclence Clty Road, 
Sola, Ahmedabad, Gularat, Indla, 380060. 

CIN: L41001GJ1994PLC168513 

T Rs, In Lakhs (excepl for share and por share data) 
ded Sr. No.| Particulars . Quartor Ended Half Yoar ended Year ande 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited | 

Income | 
1 |(a) Revenue From Operations W ALKG o 12125 5940 20540 
2 |(b) Other Income 067 1997 161 142 910 6237 

3 |Total Revenue (1+2) 303.06 64.83 .61 368.647 6490 26847 | 

4  [Expenses 
‘ 

(a) Cost of Construction 

(6) Purchase of stock-n-rade 
(c) Changes in inventories of stock in trade ' - 

(d) Employee Benefit Expenses. 132 132 o 204 1795 016 
(e) Finance Costs 20 1o o - 041 
() Depreciation and Amortisation Expenses B3 452 01 1283 024 06s 
(g) Other expenditure 2798 2119 322 40.08 647 6656 

Total Expenses (4) 6053 38.10 1436 98,54 24,06 88,01 

5 Pmfiu(f-ess) from ordinary activities before 24253 2673 3525 27043 P 180.06 

Exceptional ttems (3-4) 
6 |Exceptional ltems. . - . . . 
7 |Profit/ (Loss) before tax (5-6) 24253 2673 35.25 27013 .84 180.06. 

& [Tax Expense 

- Current Tax 87 341 367 42.14) 367 3061 

- MAT Credit Entitement 208 - 9 2109 23 251 
- Tax of earlier years - - - - 785 

- Deferred Tax 2,05 431 001 003 006 

Total Tax Expense 64.77 172 10.67. 10.69 59.03 

9 |Profit/ (Loss) for the period (7-8) 1776 19.01 24.58 197.64 3415 121.03 

10 [Other Gomprenensive Income, net of income tax 
A. (i) tems that will be reclassified to Profit or Loss 

(ii) Income tax relating to items that will be reclassified 

0 profit or loss. - 
B. (i) tems that will not be reclassified to Profit or Loss. 

Income tax relating to items that will not be 
reclassified to profit or loss. 

Total Other Comprefiensive Income, net of income tax - - - - - - 

11 |Total Comprehensive Income for the period (3 +/- 10) 17176 19.01 24.58 197.64 3415 121.03 

12 |Paid-up equity share capital (face value of Rs 10/- per o o 5 . 
share ) 1,582 1582| 52 1,582 2 1582 

13 |Eaming per share (EPS) (of Rs 10/- each ) (not 

d) 
luted EPS 2 o2 i 57 063 om 

By Order of Board 

For EMROCK CORPORATION 

1, A 2 
= 

PLACE : AHMEDABAD PARTH TULSIBHAI PATEL & 
Date:- 0414112026 (CHAIRMAN, DIRECTOR ANI ) 

DIN: 07283967 

M: +919316439636  E: emrockltd@gmail.com W: www.emrockgroup.com 

Registered Office Address: 7th Floor, 715, Anushri Accolade-2,Nr, 
Ahmedabad-380060, Gujarat, India 

Ugati Lakeview, Science City Road, Sole: 
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™ 
Emrock Corporation Limited 

(Formarly known as) Vaghani Tachno Bulld Limited 
CIN; LAI0OIGIIP94PLEIGB5Y 

Note I — 
1 [This statement has been prepared in accordance with the Companies (Indian Accounting Gtandards) Rulas, 2016 (Ind Af) prascribad under Gaction 133 of tha 

(Companies Act. 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2016 (including any amendmani(s) / modfication(s) / ra- 
enactment(s) thereto) and other recognised accounting practices and policies to the axtent applicable 

2 |The above audited financial results were reviewed by the Audit Committee and approved by the Board of Direct ing held on 3rd Hovem! 
2026 

3 |The figure of the current quarter and quarter ended 30th September, 2025 & 301h Juna 2026 ara tha balancing figurs batuaan mudtad figuras of tha full 
financial year ended 315t March, 2026 and published Half Yearly Figures of 301h September, 2025 & 30th Saplamber 2026, raspacti/ely. 

4 |The Audited statement of cash flow has been prepared under the indirect methad as set out n Ind-AS- 7 on the * Gtatemant of ash Flus, 

5 |The Company is engaged in the business of Real Estate Development and trading of Transfar of Davelopmant Rights (TOR), Golar and Enargy ach ties, 
Pharma sector and Hospitallty Seclor operations. 
Considering the diversified nature of aperations and the manner in which the Chief Operating Decision Maker (‘CODIA') revieus and monitars the business 
performance, the Company has identfied Real Estate Activities, Solar & Energy Activities, Phamracilical Activiies and Hospitalty Actiatias as ragartatle 
segments in accordance with the requirements of Ind AS 108 -Operating Segments", Accardingly, segment Infarmation has basn pragared and disclsed in 
the financial statements in compliance with the requirements of Ind AS 108, 

& | The Eaming Per Share in respect of financial year ended 315t March, 2026 s for the whols year, whereas for the quartar andsd parad(s), 15 orl far that 
perod. 

7_|The Board has not recommended any final dividend for the financial year ended on March 31, 2026, 
& |Figures for the corresponding previous period () have been regroupedreciassifiedirestated wheraver necessary o maks them comparatls wih thoss of the 

current period. 

For and behalf of Board of Direct 

PAREH TULSIBHAI PATEL 
PLACE: AHMEDABAD (CHAIRMAN, DIRECTOR 2 C/ 
Date:- 0411112026 DIN: 07289967 

M: 4919316439636  E: emrockltd@gmail.com W: www.emrockgroup.com 

Registered Office Address: 7th Floor, 715, Anushri Accolade-2, Nr. Ugat
i Lakeview, Science City Road, Sola, 

Ahmedabad-380060, Gujarat, India 
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EMROCK CORPORATION LIMITED 
7th Floor, 71, Anushrl Accolade-2, Nr. Ugati Lakeview, Sclence Clty Road, 

Sola, Ahme 
CIN: L41001G11994PLC168513 

‘STANDALONE BALANCE SHEET AS AT 30th September 2026 
(Amount In Lakhs) 

Particulars Note No, | A% 81 3008 September] g ot 31t Mar, 2026 
ASSETS 

() |Non Current Assets 
Propery, Plant and Equipment 1 14671 079 
Capital work in progress 1 : 1,430.14 
Other Intangible Assets - : 
Intangible Assets under development - : 
o) Financial Assets 

. Investments 

i. Trade Recelvables. 
i Loans and Advances 2 s08.87 57053 
iv. Other Financial Assets 
b) Deferred Tax Assets (Net) 3 437 473 
) Other Non Current Assets 4 170432 77035 

Total Non-Current Assets 3,804.67, 2,806.55) 

) [current Assets 
a) Inventories. 5 45033 450.33 

b) Financial Assets 

i. Investments. - - 

i) Trade Receivables s 20061 540 
i) Cash and Cash equivalents 7 2230 10486 
i) Other Current Financial Assets - - 

c) Current Tax Assets (Net) 8 12 2028 
d) Other Current Assets 9 156.11 91.85 

| Total of Current Assets 863.47) 672.82| 

| Total Assets (1+11) 4,668.14] 3,479.37 

EQUITY AND LIABILITIES 
® |equry 

2) Equity Share Capita! 10 1,562.00 1,582.00 
b) Other Equity I 99165 794,01 

Total Equity 2,573.65] 2,376.01 

) |uABILITIES 

Financial Liabilities 

i. Borrowings 12 1,010.80] 1,022.00| 

Total Non-Current Liabilties 01080 07200 
Current Liabilities 
2) Financia Liabilties 

i) Borrowings 12 735.12 30.00) 

i) Trade payables 13 
- Dues of micro enterprises and small - i 

- Dues other than micro enterprises and sl 147.79) 652 
ili) Other Financial Liabilities 

b) Other Curent Liabilties 14 64.29) 14,12 
<) Provisions 
4) Current Tax Ligbilies (Net) 15 136.50) 3061 

Total Current Liabi 1,083.70] 81.35| 

Total Liabilities 2,09450) 7,103.35] 
| Total Equity and Liabllities (I+1l) 4,668.15] 3,479.37] 

0.00] -0.00 
Contingent Liabilities 1s 
Summary Of Significant Accounting Policies 2 
“The sccompanying notes ae an intcgral pat o the Financial Satements, 
s per our Report of ven date ssched 
For PURUSHOTTAM KHANDELWAL & CO. FOR AND ON BEHALF OF THE BO! 

Date:- 04/11/2026 
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EMROCK CORPORATION LIMITED 
7th Floor, 748, Anushrl Accolade-2, Nr. Ugat Lakeview, Sclence City Road, 

Gujarat, Indla, 380 
41001GJ1894PLC168513 

"STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th September 2026 
(Amount In Lakhs) 

‘As at30th September 2026 7S At31st March 2026 

A)  CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit(Loss) before tax 27013 180.06 
Adjustment for: 
Interest received on loans given (41.42) (62.37)| 
Interest on Otners. 
Depreciation 12.83 068 

. 33.09 - - 
(28.59) (61.68) 

(OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 21553 11838 
ADJUSTMENTS FOR WORKING CAPITAL CHANGES IN : 
Inventories 
Other Current Financial Assets - - 
Other Non Current Assets 0.00 0.00 
Other Current Assets (64.17) (46.20) 
Trade Receivables (195.21)| 4860 
Trade Payables 14117 335 
Other Current Liabilties 50.17 652 

(68.04) 1227 
Cash Generated from (used in) Operations 207.50 130.65 
Direct Taxes Paid 492 4992 (247) (24.97) 

NET CASH GENERATED FROM (LOST IN) OPERATING ACTIVITIES 25742 10568 

B) CASH FLOW FROM INVESTING ACTIVITIES 
Other Non Current Assets (933.97) (751.54) 
Purchase of Fixed Assets (79.00) (06) 
Investment in Capital Work In Progress 000 (1430.14) 

. (10127 (2182.63) 
NET CASH FROM (USED IN) INVESTING ACTIVITIES (1012.97)] (2182.63)| 

©)  CASH FLOW FROM FINANCING ACTIVITIES 
Loans given during the year (28.34) ©71.49) 
Repayment of Loan given 000 0.00 
Interest received on Loan given 4142 6237 
Proceeds from Borrowings 69392 96556 
Repayment of Borrowings 0.00 0.00 
Money Recd against share warrent and coversation of share warrent to Equity - 152173 
NET CASH USED IN FINANCING ACTIVITIES 707.00 2178.22 

NET CHANGES IN CASH & CASH EQUIVALENTS(A+B4C) @8.56) 10126 

OPENING BALANCE OF CASH & CASH EQUIVALENTS 10486 359 
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 2230 10486 

(82.55)] 101.26 

‘Notes: 
Closing Balance of Cash & Cash Equivalents (Refer Note No. 8) 

Asat Asat 
1 |Cash and Cash Equivalents Includes: 31.03.2026 31.03.2025 

Cash in Hand 488 ot 
Balance with Schedules Banks 
-in Current Account 17.42 anas 

2230 0486 

2 Cash flow statement has been prepared under the indirect method as set out in Indizn Accounting Standard (Ind AS 7) statement of cash flows. 

For PURUSHOTTAM KHANDELWAL & CO. FOR AND ON BEHALF OF THE BOA! 
[CHARTERED ACCOUNTANTS 
Firm's Reglsjration Number : 123825W Kj’ q q 

PARTH TULSIBHAI PATEI 
(CA MAH SF (CHAIRMAN, DIRECTOR AND 
[PARTNER sizs DIN: 07289967 
[MEMBERSHIP NO. : 154239 
ioi: 280521 2.3 8A0 MW 5 
PLACE : AHMEDABAD FRN-123825W | 
Date:- 0471112026 &) S 

760 Ao 
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March 31, 2026 

EMROCK CORPORATON LIMITED 
CIN: L41001G14994PLCH68513 

Tth Floor, 715, Anushri Accolade-2, Nr. Ugatl Lakeview, Science Clty Road, 

Sola, Ahmedabad, Gujara, Indla, 380060. 
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 30th September, 2026 

(Amount In Lakhs) 
Particulars. Note No. 3000972026 31/0312026 

[Income: 
IRevenue from Operations 17(A) 321.25 205.80 

(otnerincoma @ w4z 237 
INet gain on de-recognition of iancial assets at = ; 
|amortized cost 

Net gain on reclssifcation of rancial assels . - 

otal Revenus o TN 
Expense: 
(Costof Construction : . 
Purchases of Stock - i - Trade : : 
Changes in Inventories of Work in Progress znd Steck-in- ® ) . 
Trade 

Employee Benefits Expense 1 204 2016 
Depreciation 12.83 088 

Finance Costs 20 33.89 . 

Otner Expenses 2 19.08 67.27 
Total Expenses. 9854 8811 

Profu(loss) before exceptionsl items and tax FiKE] T80.06 

Exceptional ftems. = 0.00 

Profit(loss) before tax 27043 180.06 

Less: Tax expenses. 

(1) Current Tax 4214 3061 

(i) MAT Credit Enttlement 28.09 2051 

(1) Tax or eaner years 0.00 7.85 
() Deferred Tax 225 006 
TotalTax Expense 7250 0] 

Profit(ioss) for the period from continuing operations A E7AT) S 
Profit/{loss) from discontinued operations = ko 

| Tax expense of discontinued operations * 2 Profit(loss) for the period from discontinued operations (after tax) = N Pronuloss) for th period EEA) PN 
|Other Comprehensive Income: 

. () hems that il be reclassified to profit o loss = R 
() Income ta refaing to tome tat il be reclasifed to 
profitor loss = > 
. () kems thatwil not be reciassifid o proftor loss - . 
(i) Income tax relating to items that will not be reclassified to 

profit or loss. T N 

B - s 

Total Comprehensive Income for the period a8 197,54 T2r02 
Earming per squity share: 2 
(1) Basic 1.25 077 (@) Divted 128 o7 Face velue per share 1000 1000 
[Summary Of Significant Accounting Policies_ 2 

The accompanying notes are an integral partof the Finandial Staements. 

o 

For PURUSHOTTAM KHANDELWAL & CO. FOR AND ON BEHALF OF T 
CHARTERED ACCOUNTANTS 

Firm's Regtration Nugiber : 1238260 

::RTNEiNDRASINGN R8O, PARTH TULSIBHAI PATEL 

uoin:26 1S 239 RO & 
PLACE : AHMEDABAD 
Date:. 0411112025 
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Purushottam Khandelwal & Co. 
Chartered Accountants 

Independent Auditor's Review Report on Halfyearly Unaudited Standalone Financial Results of 

the Company under Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

EMROCK CORPORATION LIMITED 

1. We have reviewed the accompanying Statement of unaudited financial results of Emrock Corporation 

Limited (the Company') for the quarter ended 30% September, 2026 (‘the Statement) attached. 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation'). 

2. This Statement, which is the responsibility of the Company's management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34'), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review of interim financial statement consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than as audit conducted in accordance with 

standards on auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified. in an audit. Accordingly, we do not express an 

audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

5. Emphasis of matter 

1. We draw attention to the matter that there are inherent risks involved in estimating the costs to 

complete each inventory i.e. TDR development project and the future selling prices for each 

TDR development projects. There also exists uncertainty regarding the eligibility of generating 

the TDR considering the extant regulations applicable to a project which entitles the original 

owner to claim TDR in the form of Development Rights Certificate (DRC) upon surrendering 

the compensation amount and complying with the conditions as may be prescribed by the 

Municipal authorities. The Management has obtained an independent valuation of the 

inventory. On the Basis of Valuation report, no provision for diminution in the value of inventory 

has been considered necessary by the management. 

2. We draw attention to the financial statements, which describes the allotment of 2,35,35,491 

Convertible Warrants on a preferential basis by the Company, as approved by the Board of 

Directors in their meeting held on May 10, 2025. The issue price of each warrant is Rs. 11/-, 

and each warrant is convertible into one fully paid-up equity share of Rs. 10/- each at any time 

Head Office: 216, Madhupura Vyapar Bhawan, Nr. Gunj Bazar, Madhupura, Ahmedabad-380004 

Tel.: 079-22164423 Mobile : +91-98250 20844, Email : office@pkhandelwal.com, phkhandelwal@rediffmail.com, Website : www.phkhandelwal.com



Purushottam Khandelwal & Co. 
Chartered Accountants 

within eighteen months from the date of allotment, subject to payment of 75% of the total 

consideration by the allottees. 

« Allotment and Conversion of Warrants: On December 11, 2025, the Board of Directors 

approved the conversion of 56,00,000 warrants into an equal number of fully paid-up equity 

shares of face value Rs. 10/- each. Subsequently, on December 15, 2025, the Board approved 

a further conversion of 50,00,000 warrants into equal equity shares. 

* Receipt of Consideration: These conversions were executed upon the receipt of the balance 

75% subscription amount, aggregating to Rs. 4,62,00,000 for the first tranche and Rs. 

4,12,50,000 for the second tranche, at a rate of Rs. 8.25 per warrant. 

* Change in Share Capital: Consequently, the Issued, Subscribed, and Paid-up Equity Share 

Capital of the Company has increased from Rs. 5,22,00,000 (as of the start of these 

conversions) to Rs. 15,82,00,000, comprising 1,58,20,000 fully paid-up equity shares. 

« Pending Conversions: As of September 30, 2026, a total of 1,29,35,491 warrants remain 

pending for conversion, subject to the payment of the balance 75% consideration within the 

statutory 18-month period from the date of allotment. 

Our conclusion on the Statement is not modified in respect of this matter. 

3. The Group's segment assets as at, september 30, 2026 and March 31, 2026, include an amount 

of Rs. 415.36 Lacs. In respect of the investment in Subsidiaries Company & Associates 

Entities has an investments as on quarter ended on September 30, 2026 in Emrock Energy 

Private Limited and Emrock Renewal Private Limited is Rs. 173.45 Lacs, and in Emrock 

Signature Hospitality LLP is Rs. 241.91 Lacs. 

For, Purushottam Khandelwal & Co. 

Chartered Accountants 

(FRN: 123825W) 

CA Mahendrasingh S Rao 

(Partner) 

M. No.: 154239 

UDIN: 26154239A0OMWMR 1040 
Place: Ahmedabad 

Date: 04/11/2026 

Head Office: 216, Madhupura Vyapar Bhawan, Nr. Gunj Bazar, Madhupura, Ahmedabad-380004



™ 
Emrock Corporation Limited 

(Formerly known as) Vaghani Techno Build
 Limited 

CIN: L41001GJ1994PLCI68513 

FNROCK CORPORATION LINITED 
ON NI IS 
Houd e P e, P, A Acclade 2, N, Lyt Lakovo, Scionc Cl oad, Sel, ANmabad, Cujrl i, 380080 
ATATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR END!D SEPTEMBER 30, 2028 

P+ Ru 1L oot A S o o e ) 
T o Srdad | Fal year snded 

Weove 
L R e e I ww D o) o 
2 e e 

= 10.07) 461 41.42] 9.10) 62.37} 

A Total meaune (143) 
84,8 49.61] 68.90] 268.17) 

4 By R 
PR R ] ¢ ] ] . g 

RV [ ] ;] p . ] ] 

© e e o bk vads - , ] ] ] 

W Faekiyes henett snpanses 
1.32| 11.01 17.35] 20.16] 1 

PO T 200 - - 
RS RARPR PN T o1 1283 o a5 
© S i (g drest expenses) PN 2z s ] &127 

Tl enpennes () S0 T3 anss Za0t] X0 
IR |t bt ahare f ot (oas) o asscolat and exceptionsl 

s o (34) 
26.74) 3824 270.02| “us) 180.06| 

o RN ot avsscate ity methed) o) - o) - 0.00] 
T bestiem g . . ] 7 5 

. YOI { (Reas) Datar tax (§08-T) 
24283 2674 35.24] 270.02} .8 180.06) 

s Teeweme — 
~ Ourenttan 

341 10.68| 7023] 10.68| 

~ Doroires ay 
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Emrock Corporation Limited 
(Formerly known as) Vaghani Techno Build Limited 

CIN: L41001GJ1994PLC168513 
PART |I: CONSOLIDATED AUDITED SEGMENT WISE REPORTING , REVENUE, RESULTS, ASSETS, LIABILLTIES 

RS.IN LAKHS 

PARTICULARS. _Quarter onded | Quarter onded Ruarter andedalf year sndglaif yoar ende,__Year ended 
_30.00.2026 | 30.08.2026 | 30.09.2025 | 30.09.2025 | 30.09.2026 | 31.03.2026 

_ Unaudited Unaudited | Unaudited | Unaudhted | Unaudited | Audited 
1|Segment Revenue: 

(2) Net sales/income from operations 
Real Estate Business - 1000 15.00 29.80 1000 205.80 | 
Solar Business 4001 3486 3000 30.00 7487 . | 
Pharma Business 242.37 24237 

[Hospitality Business - . . 

Other Business 2067 19.97 4.61 9.10 40.64 6237 

Total 303.05 64.83 49.61 68.90 367.88 268.17 

2|Segment Results : 
Real Estate Business - . 743 743 . 6625 
Solar Business 2347 11.76 14.86 14.86 3523 26.63 

Pharma Business 14217 14217 

Hospitality Business . . R 

Other Business 1213 7.25 2.28 11.85 19.38 28.15 

Total 172.77 19.01 24.57 34.14 196.78 121.02 

Add: Other Unallocable Income net of unallocable - - - B = 

Less Other Unallocable Exp B - - - - 

Less Finance Cost - - - - - 

Profit Before Tax 172.717 19.01 24.57 34.14 196.78 121.02 

3[Segment Assets : 
[Real Estate Business 365.00 365.00 325.00 325.00 365.00 385.00 

Solar Business 1,949.37 1,553.89 22518 22518 1,949.37 1,436.70 I} 

Pharma Business - - | 

Hospitality Business - 24191 18058 20191 52.23 { 

corporate (Unallocated) 59.47 171 123 123 5947 079 
Total 2,615.75 2,101.18 551.41 551.41 2,615.75 1,854.73 

4 | 
[Segment Liabillti 

‘ 

Real Estate Business - - - - - - 
Solar Business 1,246.31 1,053.88 9.80 9.90 1,246.31 5.25 

Pharma Business 

Hosprtaliy Business 7659 . 

Corporate (Unallocated) 32.13 3423 5.95 5.95 32.13 0.67 

| Total 1,278.44 1,164.69 15.85 15.85 1,278.44 5.92 . 

5 
Captial Employed : 

(segment Assets- Segment Liabillites) 
Real Estate Business 365.00 365.00 325.00 325.00 365.00 365.00 

Solar Business 703.07 500.01 215.28 215.28 703.07 143145 

Pharma Business - = - - - - 

Hospitality Business 24191 103.99 - - 24191 5223 

Corporate (Unallocated) 27234 3252 472 47 2734 012 

| Total 1,337.32 936.48 535.56 535.56 1,337.32 1,848.81 

[Note: 

Based on the “Management Approch” as defined In IND-As 108- Operating Segment, the Chief Operating Decision Maker 

evaluate the Company's Performance and allocate resources based on an analysis of various preformance indicators 
by 

[business segments. Accordingly, infromation has been presented 
along these business segments. The Accounting 

oriciples used in the prepartion of the financial statement are consistently applied to record revenue and expenditure 
in individual segment. 

The segmant Revene is derived by proposnite method For and behalf of Board of Directors 
For, EMROCK CORPORATION LIMITED, 

PARM\SIBHN PATEL 

(CHAIRMAN, DIRECTOR & CFO) 

DIN: 07289967 

PLACE : AHMEDABAD 
DATED : 04/11/2026 

M: +919316439636  E: emrockitdegmail.com W: www.emrockgroup.com 

Registered Office Address: 7th Floor, 715, Anushri Accolade-2, Nr. Ugati Lak
eview, Science City Road, Sola, 

Ahmedabad-380060, Gujarat, India 
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EMROCK CORPORATION LIMITED 
Unaudited Consolidated Statement of Assets and Liabilities 

as at 30 September 2026 
(Amount in ) 

As at Asat 

Particulars 30.09.2026 31.03.2026 
(Unaudit (Audited) 

1 Noncurrent assets 
@ Property, plant and equipment 14,67,10,855.78 79.474.55 
® Capltal work-in-progress 8,76,73,985.68 18,43,70,467.43 
© Investment property - - 
@ Goodwill (on consolidation) - - 
o) Other intangible assets - - 
o Intangible assets under development = N 
o Investments accounted for using the equity method 2,41,91,089.48 52.23,146.48 

® Financia] assets 
) Investments 350,00 250.00 
® Trade receivables - - 
@ Loans - - 
™) Other financial assets 4,08,52,117.70 3,23,42,081.90 

) Deferred tax assets (net) - : 
o ‘Other non-current assets 34,80,368.61 24,80,288.61 

Total non-current assets 30,59,08,767.25 22,54,95,269.03 
2 Current assets 

(a) Inventories 4,50,32,712.00 4,50,32,712.00 

® Financial assets 
o Investments - - 
® Trade receivables 2,00,60,570.76 5,40,000.00 
@i Cash and cash equivalents 23,43,013.37 1056431162 

™ Bank balances other than (i) above - - 
© Loans 5,98,86,738.00 5.70,02211.00 
() Other financial assets 61,86,526.44 5,97,180.00 

(© Current tax assets (net) 34,11,895.30 27,02,780.10 

@ Other current assets 4.46.48.289.04 267.88.224.39 
Total current assets 18,15,69,744.91 14,32,38429.11 
TOTAL ASSETS (1 +2) 48,74,78,512.16 36,87,34,298.14 

(B EQUITY AND LIABILITIES 5 - ¥ T 
1 Equity 
@ Equity share capitat 15,82,00,000.00 15,82.00,000.00 
® Other equity 9,89,02,078.50 7.94,01,300.42 

Equity attributable to owners of the Company 26,71,02,078.50 23,76,01,300.42 
© Non-controling interests 49.87,120.64 49.432.27 

Total equity 26,20,89,208.14. 23,76,50,732.69 
2 Liabilities 

Non-current liabilities 
@ Financial liabilties 
o Borrowings 18,17,97,629.99 12,20,06,400.00 
[0} Lease liabilities 58,64,957.00 - 
@) Trade payables . - 
™ Otner financial libilies - - 
) Provisions E N 
© Deferred tax liabiles (net) 23373768 7.375.20 
@ Other non-current liabilities - - 

Total non-current i 18,78,96,334.67 12,2013,775.20 
Current liabilities 

@ Finangial iabilities 
) Borrowings . _ 
@ Lease liabilties N N 
@ Trade payables 
® Total outstanding dues of micro enterprises and small enterprises - = 
® Ta"al outstanding dues of creditors other than micro enterprises and small 

enterprises 

™ Other financial liabities 1o, 57,01 3'”: wazn 'M_ 
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® Other current liabilities 98,92,303.99 34,56,610.62 

© Provisions - - 

@ Current tax fiabiliies (nef) 1.08.43,651.61 35.71,058.61 
Total current ies. 3,74,92.969.35 90,69.790.25 
Total liabilities 22,53,89,304.02 13,10,83,565.45 

TOTAL EQUITY AND LIABILITIES (1+2) 48,7478512.16 36,87.34,298.14 

Notes: 
1. The above unaudited consofdated firancial statements of Emrock Corporation Limited (the ‘Company). s subsidiaries, Emrock Energy Private Limited and Emrock 
Renewable Private Limited, (together the ‘Group)) and its associate, Emrock Signature & Hospitalty LLP, have been prepared in accordance with the Indian Accounting 
Standards (Ind AS) prescribed under Section 133 of the Companies ACt. 2013 read with the Companies (indian Accountng Standards) Rules. 2015, as amended, and in the 
format prescribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremerts) Regulatons, 2015. 

2. The financial statements of the subsidiaries have been consalicated ne by e in accortance with Ind AS 110 (sharehokling: Emrock Energy Private mited 50.45%, 
Emrock Renewable Private Limited 51%). The investment in Emrock Signature & Hospitzlity LLP (39%) is accounted for using the equiy method in accordance with Ind AS 
28, Investments in subsidiaries and intra-group lozns have been eliminated on consolidation. 

3. Figures have been regrouped / reclassdied whesever necessary to conform to the presentaton requraments of Division l of Schedule Bl 1o e Companies Act 2013. 

4. The sbove statement has been reviewed by the Audt Commetse and approved by the B0ard of Directors at 55 meeting hekd on [date]. and has been subjected 1o 3 kmited 
review by the Statutory Auditors of the Company. 

For and on behalf of the Board of Directors 
Emrock coanlen Limited 

Name: Parth Tulsibhai Patel 
Designation / DIN: 07285567 
Place: Ahmedabad  Date: 04/111: 
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EMROCK CORPORATION LIMITED 
Unaudited Consolidated Statement of Cash Flows 

for the half year ended 30 September 2026 
(Amount in §) 

Hal year ended Year ended 
Particulars 30.09.2026 31.03.2026 

(Unaudited) (Audited) 

Profit before tax . 2,69,86,940.93 1.80.06.019.98 
Adjustments for: 

Depreciation and amortisation expense 13,94,878.60 68,352.63 
Finance costs 37,13,040.50 - 

Interest and dividend income (41,41,943.00) (52,36,806.00) 
Share of (profi)/ loss of associate 11037 (346.49) 

Operating profit before working capital changes 2,79,53,02240 1,18,37,230.12 
Adjustments for changes in working capial 

(Increase) / decrease in inventories - = 
(Increase) / decrease in trade receivables (1,95.20,570.76) 48,60,000.00 
(Increase) / decrease in loans (current) (28,84,527.00) (3,70.93,269.00) 
(Increase) / decrease in other financial assets (current) (55,89,336.44) (5,50.962.00) 
(Increase) / decrease in other current assets (1,78,49,084.65) (2,58,02,291.41) 

Increase / (decrease) in trade payables 1,47,14,882.73 15.12,448.68 
Increase / (decrease) in other current liabilities 64,35,663.37 24,96,330.62 

Increase / (decrease) in provisions - N 
Cash generated from operations 32,60,109.65 (4,27,40,512.99) 

Income taxes (paid) / refunded, net (incl. movement in tax balances and MAT credit) (7,09,115.20) (25,28.763.10) 

Net cash generated from / (used in) operating activities (A) 255099445 (4,5269,276.09) 
{CASH FLOWS FROMINVESTING ACTIVITIES. ~_© TR 1 

5522"’5;1 :,;:)peny, plant and equipment and capital work-in-progress (excl. non-cash righ hea01109 (18.276235208) 

Investment in assaciate (1,89,68,053.36) (52,22,800.00) 
Investment in bank deposits (other non-current financial assets) (85,10,055.80) (2,83,42,081.80) 

Purchase of other investments - - 
Interest and dividend received 41,41,9848.00 62,36,806.00 

Net cash used in investing activities (8) 
[T CASHFLOWS EROM FINANCING ACTIVITIES - 

Proceeds from issue of equity shares (incl. securities premium) and share application money 

408.98) 972.19) 

0.0 15,21,72,600.25 
Capital contributed by non-controlling interests in subsidiaries 49,50,490.00 49.510.00 
Proceeds from / (repayment of) borrowings (neft) 5.97.91,220.99 11,32.77,228.03 
Increase in lease liabilities (excl. non-cash additions - see note 4) - - 
Finance costs paid (37.13,040.50) - 

Net cash generated from financing activities (C) 6,10,28,679.49 26,54,99,338.28 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+ B + C) (82,21,298.25 1.0 
Cash and cash equivalents at the beginning of the period 1,05.84, 44658, 
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 2343,013.37 1,05,64,311.62 

Notes: 
1. The above statement has been prepared under the indirect method as set out nInd AS 7 Stalement of Cash Flows. Cash and cash equivalents comprise cash on hand and balances with banks In curent accounts; bank deposils are shown under invesling activites. 

2. Half year ended 30.09.2026 and year ended 31.03.2026 are built from the movementin the consclidated balance sheets (31,03.2025 to 30.09.2026, and 31.03.2025. 1o 31,03.2026) logether with the profit and los fortne period (Consol PBL). Interest and dividend income s assumed received in cash; finance costs are assumed paid inthe period. The n fo ssue of equty shresis the balance of e movementin equity afler profit and therefore includes securies premium, The opening bank overdraft at 31.03.2025 (¥85,171.97) Is treated as borrowings. 

3. Taxes: theIne shows (ax expense reversed together wilh movements in cuent tax assets / abites, deferred tax and MAT credi, Le. net tax paid/ refunded. 
4 Rightf-use assel and lease fabilty recogrisad in the halfyear (25,864,957) are non-cash and are excluded from bath purchas ledger (Kimbuva Land Lease) is €5,822,352, the 242,615 dfference s Immatenal and is assume to be non-cash se wel -+ 0| = 21 he lease fne; the ROU 

5. Equty infusion by the Company in s subsidiaries and the intra-group loan to Emrock Energy Private Limited i i onsoidaled n FY 2025-26 and Emrock Renewiable In the hallyear ended 30.09.2026 = 6 SNSRI Sk, Emock By s 
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Purushottam Khandelwal & Co. 
INDIA Chartered Accountants 

Independent Auditor's Review Report on Half Yearly Unaudited Consolidated Financial 

Results of the Company under Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

EMROCK CORPORATION LIMITED 

1. We have reviewed the accompanying Statement of unaudited financial results of Emrock 

Corporation Limited (the Company') for the quarter and Half year ended 30 September, 2026 

('the Statement') attached. herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘the Regulation'). 

2. This Statement, which is the responsibility of the Company's management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” ('Ind AS 

34'), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review of interim 

financial statement consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than as audit conducted in accordance with standards on auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified. in an audit. Accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Head Office: 216, Madhupura Vyapar Bhawan, Nr. Gunj Bazar, Madhupura, Ahmedabad-380004 
Tol.: 079-22164423 Mobile : +91-98250 20844, Email : office@pkhandelwal.com, phkhandelwal@rediftmail.com, Website : www.phkhandelwal.com



Purushottam Khandelwal & Co. 
INDIA Chartered Accountants 

5. Emphasis of matter 

1. ‘We draw attention to the matter that there are inherent risks involved in estimating the 

costs to complete each inventory i.e. TDR development project and the future selling 

prices for each TDR development projects. There also exists uncertainty regarding the 

eligibility of generating the TDR considering the extant regulations applicable to a 

project which entitles the original owner to claim TDR in the form of Development 

Rights Certificate (DRC) upon surrendering the compensation amount and complying 

with the conditions as may be prescribed by the Municipal authorities. The 

Management has obtained an independent valuation of the inventory. On the Basis of 

Valuation report, no provision for diminution in the value of inventory has been 

considered necessary by the management. 

‘We draw attention to the financial statements, which describes the allotment of 

2,35,35,491 Convertible Warrants on a preferential basis by the Company, as approved 

by the Board of Directors in their meeting held on May 10, 2025. The issue price of 

each warrant is Rs. 11/-, and each warrant is convertible into one fully paid-up equity 

share of Rs. 10/- each at any time within eighteen months from the date of allotment, 

subject to payment of 75% of the total consideration by the allottees. 

Allotment and Conversion of Warrants: On December 11, 2025, the Board of 

Directors approved the conversion of 56,00,000 warrants into an equal number of fully 

paid-up equity shares of face value Rs. 10/- each. Subsequently, on December 15, 2025, 

the Board approved a further conversion of 50,00,000 warrants into equal equity 

shares. 

Receipt of Consideration: These conversions were executed upon the receipt of the 

balance 75% subscription amount, aggregating to Rs. 4,62,00,000 for the first tranche 

and Rs. 4,12,50,000 for the second tranche, at a rate of Rs. 8.25 per warrant. 

Change in Share Capital: Consequently, the Issued, Subscribed, and Paid-up Equity 

Share Capital of the Company has increased from Rs. 5,22,00,000 (as of the start of 

these conversions) to Rs. 15,82,00,000, comprising 1,58,20,000 fully paid-up equity 

shares. 

Pending Conversions: As of September 30, 2026, a total of 1,29,35,491 warrants 

remain pending for conversion, subject to the payment of the balance 75% 

consideration within the statutory 18-month period from the date of allotment. 

Our conclusion on the Statement is not modified in respect of this matter. 

Other Matters 

"The consolidated financial results include the unauditeds interim financial information 

of two subsidiary, M/s Emrock Energy Private Limited Investment of Rs. 172.94 Lakh 

(50.49% holding), M/s Emrock Renewable Private Limited Investment of Rs. 0.51 

Head Office: 216, Madhupura Vyapar Bhawan, Nr. Gunj Bazar, Madhupura, Ahmedabad-380004 
Tol.: 079-22164423 Mobile : +91-98250 20844, Email : office@pkhandelwal.com, phkhandelwal@rediftmail.com, Website : www.phkhandelwal.com



Purushottam Khandelwal & Co. 
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Lakh (51.00% holding), and one associate, M/s Emrock Signature Hospitality LLP 

investment of Rs. 241.91 Lakhs (39.00% holding), which have not been subjected to a 
limited review. 

The interim financial results of the subsidiary reflect total revenues of Rs. Nil and total 

net profit/(loss) after tax of Rs. Nil for the quarter and Half year ended September 30, 

2026. The interim financial results of the associate reflect the Group’s share of net 

profit/(loss) after tax of Rs. Nil for the quarter and Half year ended September 30,2026, 

as considered in the Statement. 

These unreviewed interim financial results and financial information have been 

compiled, approved, and certified by the Management of the Holding Company. 

According to the information and explanations given to us by the Management, these 

interim financial results are not material to the Group. Our conclusion on the Statement 

is not modified in respect of this matter. 

For, Purushottam Khandelwal & Co. 

Chartered Accountants 

(FRN: 123825W) 

CA Mahendrasingh S Rao 

(Partner) 

M. No.: 154239 

UDIN: 26154239ZWDSDO8002 

Place: Ahmedabad 

Date: 04/11/2026 
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