
 

 
 

 

 

 

Date: 28th May, 2026 

 

To, 

The Manager, 

BSE SME Platform 

Department of Corporate Services 

25th Floor, P.J. Towers, Dalal Street 

Fort, Mumbai - 400 001 

 

BSE Scrip Code: 543982 

 

Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘SEBI Listing Regulations’) 

 

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (LODR) Regulations, 2015. 

 

Dear Sir/ Madam, 

 

Pursuant to Regulations 30 and 33 read with Schedule III and other applicable provisions of 

the SEBI Listing Regulations, we hereby inform you that the Board of Directors of the 

Company at their meeting held today i.e., Thursday, 28th May, 2026, has inter alia, approved: 

 

1. Audited Standalone and Consolidated Financial Results of the Company for the half 

year & financial year ended March 31, 2026; 

Accordingly, we are enclosing herewith the following: 

 

1. Audited Standalone and Consolidated Financial Results of the Company for half year 

& financial year ended March 31, 2026. 

 

2. Auditor’s Report on Audited Standalone and Consolidated Financial Results for the 

half year & financial year ended March 31, 2026 of the Company issued by the 

Statutory Auditors, M/s. Bilimoria Mehta & Co, Chartered Accountants. 

 

3. Further, pursuant to Reg 33(3)(d) of the Listing Obligations, declaration with respect 

to the Audit Report with unmodified opinion on the Audited Standalone and 

Consolidated Financial Results of the Company for the Half-Year and Year ended 

March 31, 2026 has also been enclosed herewith. 

 

 

 

 

 

 

 

 



 

 
 

 

The Meeting of the Board of Directors of the Company commenced at 08:30 P.M. IST and 

concluded at 09:00 P.M. IST. 

 

Thanking You, 

 

Yours faithfully, 

 

 

FOR QUEST FLOW CONTROLS LIMITED 

(Formerly Known as Meson Valves India Limited) 

 

 

 

SWAROOP RAGHUVIR NATEKAR 

WHOLE-TIME DIRECTOR 

DIN – 05154850 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 
 

 

Date: 28th May, 2026 

 

To, 

The Manager, 

BSE SME Platform 

Department of Corporate Services 

25th Floor, P.J. Towers, Dalal Street 

Fort, Mumbai - 400 001 

 

BSE Scrip Code: 543982 

 

Reference: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘SEBI Listing Regulations’) 

 

Sub: Declaration with respect to Audit Report with un-modified opinion to the Audited Standalone 

and Consolidated Financial Results for the Half year and financial year ended on 31st March, 2026: 

 

Dear Sir/Madam, 

 

Pursuant to Regulations 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 

2015, as amended, it is hereby declared and confirmed that the Statutory Auditors of the Company M/s. 

Bilimoria Mehta & Co, (FRN - 101490W) have issued Audit Report with unmodified opinion in respect of 

Audited Standalone and Consolidated Financial Results for the Half year and financial year ended 31st 

March, 2026. 

 

The above is for your information and record. 

 

Thanking You, 

 

FOR QUEST FLOW CONTROLS LIMITED 

(Formerly Known as Meson Valves India Limited) 

 

 

 

 

SWAROOP RAGHUVIR NATEKAR 

WHOLE-TIME DIRECTOR 

DIN – 05154850 

 



• BILIMORIA MEHTA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Standalone Annual Financial Results of the Company pursuant to Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Quest Flow Controls Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Quest Flow Controls 
Linlited ('the Company') for the year ended 31 March 2026, attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015(as amended) ('Listing Regulations'), including relevant circulars issued by the SEBI from time to 
time. 

2. In our opinion and to the best of our infonnation, and according to the explanations given to us, the Statement: 

(i) Presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, and 

(ii)gives a tme and fair view in confo1mity witl1 the applicable Accounting Standards ('AS') prescribed under Section 
133 of the Companies Act, 2013 ('the Act'), read with relevant mies issued thereunder, and other accounting 
p1inciples generally accepted in India, of the standalone net profit after tax and other financial infonnation of the 
Company for the year ended 31 March 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under Section 143(10) ofthe 
Act. Our responsibilities under those standards are further described in theAuditor's Responsibilities for the Audit of the 
Statement section of our report. We are independentof the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the mies thereunder, and wehave fulfilled ow· 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

4. 

5. 

6. 

I ~m~• 
New Delhi 
Kolkata 
Website 

Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement has been prepared on the basis of the standalone annual audited financial statements and has been 
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the preparation 
and presentation of the Statement that gives a true and fair view ofthenet profit or loss and other financial information 
of the Company in accordance with the accounting principles generally accepted in India, including AS prescribed 
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting record'>. in accordance ,vi.th the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other i1Tegularities; selection and application of approp1iate accounting 
policies; making judgments and estimates that are reasonable and pmdent; and design, implementation, and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation ofthe Statement that gives a true 
and fair view and is free from material misstatement, whether due to fraud or e1Tor. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern, and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

: Corporate Office: 507/508, 5th Floor, INIZIO, Cardinal Gracious Road, Chakala, Andheri (East), Mumbai• 400 099. Tel: +91 22 6697 2111/12/13, 2837 5522/33 
Registered Office: Sethna Buildging, 1st Floor. 216, Shamaldas Gandhi Marg ( Princess Street), Mumbai -400 002. Tel : +91-22-2201 4884/6807 
505 Mercantile House Buildging, 15, Kasturba Gandhi Marg, Connaught Place New Delhi - 11 O 001. Tel : +91-11-43543750/23736049 
Ground Floor, Jyotermoyee Buildging. 27/2, Chakrabaria Lane. Kolk.ala - 700 020 (West Bengal) Tel : +91-9804879857 
www.bilimoriamehta.in • Email : admin@bilimoriamehta.com 



. 
B I L IMORIA MEHTA & CO. 
CHARTERED ACCOUNTANTS 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assm·ance about whether the Statement as a whole is free from material 
misstatement, ·whether due to fraud or error and to issue an auditor's report that includes ouropinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards on 
Auditing, specified under Section 143(10) of the Act, will always detect a mate1ial misstatement when it exists. 
Misstatements can arise from fraud or e1TOr andare considered mate1ial if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions. of users taken on the basis of this Statement. 

8. As prut of an audit in accordance with the Standards on Auditing, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or e1TOr, design and perfonn 
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a mate1ial misstatement resulting from fraud is higher than for one resulting 
from e1TOr, as fraudmayinvolve collusion, forge1y, intentional omissions, misrepresentations, or the ove1Tide of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit proceduresthat are approp1iate 
in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has in place adequate internal financial controls with reference to financial statements and the operating 
effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used aud the reasonableness of accounting estimates and related 
disclosures made by the management 

• Evaluate the approp1iateness and reasonableness of disclosures made by the Boru·d of Directors in tenns of the 
requirements specified Ullder Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the management's use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material unce1tainty exists related to events or conditions that may cast significant 
doubt on the Company's ability to continue as a going concern. Ifwe conclude that a material uncertainty exists, we 
are required to draw attention in our auditor' s report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions ru·e based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, strncture, and content of the Statement, including the disclosures,and whether the 
Statement represents the underlying transactiorn and events in a manner that achieves fair presentation. 

• Obtain sufficient approp1iate audit evidence regarding the Standalone Financial Results of the Company to express an 
opinion on the Standa.lone Financial Results. 

9. Mate1iality is the magnitude of misstatements in tl1e Standalone Financial Results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial 
Results may be influenced. We consider quantitative mate1iality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; ru1d (ii) to evaluate the effect of any identified misstatements 
in the Standalone Financial Results. 

10. We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significru1t audit findings, including any significant deficiencies in internal control that we identify 
dming our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguard 

I 
Mumbai : Corporate Office: 507/508, 5th Floor, INIZIO, Cardinal Gracious Road, Chakala, Andheri (East), Mumbai - 400 099. Tel : +91226697 2111/12/13, 2837 5522/33 

Registered Office: Sethna Buildging, 1st Floor, 216, Shamaldas Gandhi Marg ( Princess Street), Mumbai -400 002. Tel : +91-22-2201 4884/6807 
505 Mercantile House Buildging, 15, Kasturba Gandhi Marg, Connaught Place New Delhi - 110 001 . Tel : +91-11-43543750/23736049 
Ground Floor, Jyolennoyee Buildging, 27/2, Chakrabaria Lane, Kolkata - 700 020 (West Bengal) Tel : +91-9004879057 
www.bilimoriamehta.in • Email : admin@bilimoriamehta.com 
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BILi MORIA MEHTA & CO. 
CHARTERED ACCOUNTANTS 

Other Matter 

12. The Statement includes the financial results for the half year ended 31 March 2026, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited half year figures up to 
the September 30, 2025 of the cunent financial year, which were subjected to limited review by us. 

13. Ce1tain cheques issued prior to year-end were cleared subsequent to the reporting date; hence, the same are 
appea1ing as reconciling items in the bank reconciliation statement as on 31 March 2026. 

For Bilimo1ia Mehta & Co. 
Chattered Accountants 
Fi1mReg. No. 101490W 

Pa1tner: Hardik Patel 
Membership no. 199891 
UDIN: 26199891ISFBGN6924 

Place of Signature: Mumbai 
Date: May 28, 2026 

I 
Mumbai : Corporate Office: 507/508, 5th Floor, INIZIO, Cardinal Gracious Road, Chakala, Andhen (East), Mumbai• 400 099. Tel: +91226697 2111/12/13, 2837 5522/33 

Registered Office : Sethna Buildging, 1sl Floor, 216, Shamaldas Gandhi Marg ( Princess Street), Mumbai -400 002. Tel : +91-22-2201 4884/6807 
New Delhi : 505 Mercantile House Buildgihg, 15, Kasturba Gandhi Marg, Connaught Place New Delhi - 110 001. Tel: +91-11-43543750/23736049 
Kolkata : Ground Floor, Jyolermoyee Buildging, 27/2, Chakrabaria Lane, Kolkata - 700 020 (West Bengal) Tel : +91-9804879857 
Website : www.bilimoriamehta.in • Email : admin@bilimoriamehta.com 



QUEST FLOW CONTROLS LIMITED 

(Formerly known as Meson Vatves India Limited) 

CIN • L29Z99i?t-.12016PlC2~6ZD 

Standalone Balance Sheet as at March 31, 2026 

(All amounts in Indian Rupees l a khs, e JC.c@pt as othMwise stated) 

Allt Aslt 

Partlculars Notes 31 March 2026 31 Mirth 2025 
(Audited) (Audited} 

EQUITY ANO LIABILITIES 

~ha ri!hold@rs' funds 

Share upltal 2 1,025.76 1,016.01 

Re$~11t1s and s urplui l 6.033.34 5,627.59 
Money Rcc1?i1Jed against Sha ro Warr:int 4 1,475,04 

Tote I Equity 8,534.14 6,643.59 

N<>n-current liabilities 

Long-term borrowings 5 514.64 44S.19 

Oeferred tax lie b-llitv (net) 6 -106.88 19.57 
Lons term Provil:lons 7 5-6.48 38.91 

464.24 SOl.67 

Current ll1bilities 

Short•temi borrowings 8 33.04 26.61 

tTrade pavable-$ 
- tot.al ouucan, dlng d ue$ to micro e nte rpdses 1;1nd sm,iWI e nterprises 525.00 103.50 

• tou,t ouat1ndlng di.SC$ to Q"(t(iftors othtr tMrl micro tnte rprlses and imall enterprise,. 9 
2 ,559.03 729.50 

Cu,rel'lt Ta:.: l13bllltle~ INet) 10 246.07 114 .ll 

Ot.het C\lfrent li~'oilitles II 287.59 249 ,70 
Short-term provisions 12 116.77 H .62 

3,76?.49 l ,2:58.06 

Total 12,765.87 8,40$.32 

ASSETS 

NOn"(l.lrrtnt UHti 

Propert'(, pl.ant and equipment 
13 

2,134.Sl 1,786.91 

lnt,;1nglble :J$SeU 139.84 ]35.6') 

C$plti,I Work In Progn:$$ l4 
Non<-urrent ll"lvestments 15 542.01 6.24 
Other non-current assets 16 1,039.49 455.34 

3,905.87 Z,384,09 

Current assets 

Inventories 17 l,n3.49 713.30 
Trade rece111ables 1B 5,035.28 3,775.04 
c ash a nd bank bala ncf!s 19 708.69 70.00 
Other Ba nk. Balanc:es 20 9.49 235.69 
Short-tern, loans .and advances 21 837.34 1,142.90 
Oth<'!r cuff"E'nt assim 22 495.71 84.31 

8,8S9.99 6,021.23 

Total U,765:.87 8,405.32 

M,terlal Aeco'1ntlne Polides: 

The accompanyina Not ,e,s of Acoounts are an inte,ral part of financial s tatements 1 

This is the Balance Sheet referred to i n our repon of even date. 

For and on b eha lf of the Board o f 

FOR Bill MORIA MEHTA & CO Directors 

CHARTEREO ACCOUNTANTS Quest Flow Controls limited 

~·~~ ~ 
Mr. Hardik Patel 

Partner 8rijesh Madhav Manerik.ar 

Memb41:nhip oo.; 199891 (Menaaln& Dirtttor) 

FRN; 101490W DIN: 05154847 

Place: Mumbai 
Date: May 28, 2026 

UOIN: 261998911SFBGN6924 



QUEST flOW CONTROIS llMrTEO 
jFormerlV known as Meson Valves India Limi t ed) 

ClN • l29299PN2016PLC2SS620 
Standalone Statement of Audited Results klr Half Ye.tr And Year Ended Mardi 31, 2026 

(All amounts In lndi•n Rupee$ U kh$, except a$ othe<WI~ $tatedl 

Half Year Ended For the vear Ended 

Particulars 31-M.a.--26 30-Sep-25 31-Mar-25 31-M ar-26 31-Mar-l S 

Attdlt@d unaudited AUdited Audltd Audited 

"''°"'" L Revenue from operations 3,439.10 2,418.47 2.949.21 5,857.57 6,110.33 
II. Otfler Income 757.4) !2.S6 44.$8 ?69.99 47.63 
Ml. Tot.ti Income (I ♦ II) 4,196.53 2,431.04 2,993.79 6 ,627.56 6,157.96 

rv. Expenses: 
(a) Co~t ol Materlai Consumed .llnd Ocr@ct bpenses 3,673.82 1,045.45 1,713.87 4,719.27 3,404:.45 

(b) Chan,e$ ln lnv-entorles of finished goods, work-ln-progreu ;and Stock-ln-Tt.lde -949.S0 -48.07 129.72 -997.S7 372.23 
(el Emplovco bt'tleol'it expense 496.77 J.44.63 369.55 841.40 604.34 
(d) Frnandal costs 40.56 26.57 44.13 67.13 81.41 
(e) D!-preciation and amortiiation expem.e 288.35 197.23 193.74 485.58 343.53 
(f} Other expen5-es 747.21 444.60 301.50 1,191.81 SS9.56 
V. Total Expenses 4,191.Zl :Z,010.41 :Z,152.Sl 6,307.63 5,365.52 

VI. Proflt/llDss) before eu -eptlonal and eKtraordfnary Items and t n {Ill• V) -100.69 420.63 241.2.8 319.94 792.44 
VII. Uception•I Items 259.08 2S9.08 
YHI. P,oflt/11.ouJ before tale IVI . VII) ·100.69 161.55 241,28 60.85 792.44 

Tax eicpense: 
( l) Current tax 13t.l4 40.66 66.22 17l.79 209.55 
(2) Mor Period T.ix 
(3-) Oeferred Taic -96.85 -29.60 -35.)5 ·126.45 ,44,71 
IX. Total Tax Exp@n~ 3A.29 11.06 30.87 45.35 164.84 

X. Profit/(Lossl for t.h~ period (VIII-IX) -134.98 1.50.49 210 .41 15.51 627.60 

XI. Earning per equity 5hMe (in INR) (Non Annuali-sedJ 
Equit y shares of par value Rs.JO/· each 

l•l Basic •l.33 1.48 2 ,07 0 .1 5 6.18 

lb) Diluted -1 .33 1.48 2.07 0 .15 6.18 

The accompanying notes are ,;in integr;3I p;;irt of t hese Financ.i<JI Results 

Not es: 

J .The ;audited st:1ndalone r.-..1nd~I fe$Ufts of the Com~nv f 0< ttie h;iilf ye;,r ;md yur ended M;u,ch 31, 2026 h~ve been prep;ared In Jccord;,nce with the A-ccountin.11; StandJ rds ("As") ;,s Prescribed under 
.section 133 of t he Companies Act. 2013 as amended. 

2. The company is primarily eng.:ige,d ~ Of'le buslneu; $egmen1 a"I ;11ccotdance wi th the requirement of Accounllri& SU1nd-3rds (As) 17: Segment Reporting. Accordingly, no separate 5eg,nen1 Information ha5 

~en provided. 

3. The audited standalone r.nancial ,e:5.ults of tht company tor me halt vt.ar and year c-ndcd March 3l 2026 have been ,evlewed by me audit committee o n May 28, 2026 and thereafter approve-cl by Board 

of directors al their meeting hC!ld on May 18, 202.6. 

4. The f,eures fOI' the half year ended M arch 31, 2026 as reported in D\ese ftnandal results, are the b.'lla~na: figur~ betwc-en the .iudlted figures In ,es1)e(t of the ~a, ended M,11rch 31, 2026 and un.,111.1d1ted 

published half yearly ul) to September 30, 202S 

S.During the financial year ended 5-eptember 202.5, lhe company paid a one time rovalw fff purt:uant to the rovalw agree-ment As this payments is non- recurring and it has be(:.n classified as Exceptional 

item in accordance with AS--5 

for and on behalf of t h@ Board of Direct ors 

Q.uest Flow Control5 Limit.i;I 
FOR BIUMORlA MEHTA& CO 
OIARTEREO ACCOUNTANTS 

@v~ ~ 
Brij esh Madhav Maneribr 

Mr. H;atdlk Pat•I tCh;al,man at1d Man.i.e,lng Director) 
Partner DIN: 05154847 

M emb!=rship no.= 199891 
FRN: 101490W 
Pl.ace: M umbai 
Date: M3Y 28, 20Z6 
UOIN: 261998911Sf8GN6924 



QUEST FLOW CONlROLS LIMITED 
(Formerly known as Meson Valves India Umlted) 

CIN - l29299PN2016PLC255620 
Standalone C.ash f low statement for the year ended 31st March 2026 

(AJI amounts in Indian Rupees Lakhs., except as otherwi-se stated) 

As at As at 
Particulars 31 March 2026 3l March 2025 

(Audited) (Audited) 

A) cash Flow from Operating Activities 

Net Profit 13.efon~ Ta1t 60.85 792.44 
Add : Adjustment for: 

Oeptedation & Amo<tiz.atlon 485.58 343.53 
Write Sack 25.08 
Provision for Warranty 29.29 30.55 
ProviSion ror GratuitY 19 .17 42.98 
Provision for Doubtful Debt 51.27 
Interest Income (33.39) (47.63) 
Finance Cost 67.13 81.41 
Proceeds from sales of car (0.42) 

Operating Profit before Working Capital Changes 
Add : Adjustment for 

Trade Recetvables (1,311.51) (292.45) 
ln1Jentories (1,060.19) 756.56 
Other Current & Non Current Assets (914.33) 186.68 
Trade payables 2,251.02 (494.95) 
Other Current & Non Current liabilities 89.15 (12.53) 

Net Changes in Working Capital (945.85) 143.32 

Cash Generated/(Used in) from Operations (266.36) 1,411.67 
less: Direct Taxes Paid (Net of Refund) (39.85) (397.08) 

Net Cash G4:!nerated /( used} from Operating Ac-tivlties (306.21) 1,014.60 

B) cash Flow from Investing Activities 

Purchase of Property, Plant & Equipment (837.00) (512.71) 
Investment In Fbc_ed Deposits (131.21) (416.57) 
Investment in Subsidiaries & Associate (535.80) (6.24) 
Short t erm lo.ins & Adv~nces 305.55 
Interest Received 33.39 47.63 

Net cash used in lnveStnH:!,nl Activities (1,165.07) (887.89) 

C) cash Flow from Financ.lng Activi1ies 
Proce~ds From Sh are capital 9.76 
Proceeds from issue of share Warrants 1,475.04 
Securities Premium 390.24 
Repayment oflong Term 6orTOwine 69.45 (89.40) 
Proceeds from Short Term Borrowing 6.42 
Finance Cost paid (67.13) (61.45) 

Net (ash generated/(used I in Financing Activities 1,883.78 (150.86) 

Net Increase/ (Decrease) in Cash & Ca.sh Equivalents IA+B+C) 412.50 (24.15) 
Add : Balance at the beginning of the year 305.69 329.83 

Cash and Cash Equivalents at the clos.e of the year 718.18 305.69 

Notes 

The c.ish f low st.)tement is prep.ired using the indirect method set out in AS 3 • Statement of c.ish f low 

fOR BIUMORIA MEHTA & CO for Quest Flow Controls Limited 

CHARTI:RED ACCOUNTANTS 

~ p ~ 
Mr. Hardik Patel 

Partner Brijesh Madhav Manerikar 

Membership no.: 199891 (Mana&in& Director) 

FRN: 101490W DIN: 05154847 

Place: Mumbai 

Date: May 28, 2026 

UOIN: 261998911SFBGN6924 



BILi MORIA MEHTA & CO. 
C H ARTE R ED ACCOUN TANTS 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Quest Flow Controls Lintlted 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Quest Flow Controls 
Limited for the year ended 31 March 2026, attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015(as 
amended) ('Listing Regulations'), including relevant circulars issued by the SEBI from time totime. 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i)presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, and 

(ii)gives a true and fa ir view in conformity with the applicable Accounting Standards ('AS' ) prescribed under Section 
133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued thereunder, and other accounting 
principles generally accepted in India, of the consolidated net profit after tax and other financial information of the 
Company for the year ended 31 March 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under Section 143(10) of the 
Act. Our responsibilities under those standards are further described in theAuditor's Responsibilities for the Audit of the 
Statement section of our report. We are independentof the Company in accordance with the Code of Ethics issued by 
the Institute of Chattered Accountants of India ('the ICAI') together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the rules thereunder, and wehave fulfilled our 
other ethical responsibilities in accordance with these reqlllirements and the Code of Ethics. We believe that the audit 
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

4. 

5. 

6. 

I M"mbai 
New Delhi 
Kolkata 
Website 

Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement has been prepared on the basis of the consolidated annual audited financial statements and has been 
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the preparation 
and presentation of the Statement that gives a ttue and fair view of the net profit or loss and other financial information 
of the Company in accordance with the accounting principles generally accepted in India, including AS prescribed 
under Section 133 of the Act, read with relevant mies issued thereunder and other accounting principles generally accepted 
in India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other inegularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation, and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that gives a tt1.1e 
and fair view and is free from material misstatement, whether due to fraud or enor. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern, and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial rep01ting process. 

: Corporate Office: 507/508, 5th Floor, INIZIO, Cardinal Gracious Road, Cha!<ala, Andheri (East), Mumbai• 400 099. Tel : +91 22 6697 2111/12/13, 2837 5522/33 
Registered Office: Sethna Buildging, 1st Floor, 216, Shamaldas Gandhi Marg ( Princess Street), Mumbai - 400 002. Tel : +91-22-2201 4884/6807 
505 Mercanlile House Buildging, 15, Kasturba Gandhi Marg, Connaught Place New Delhi - 110 001. Tel : +91-11-43543750/2.3736049 
Ground Floor, Jyolennoyee Buildging. 2712, Chakrabaria Lane, Kolkata - 700 020 (West Bengal) Tel : +91-9804879857 
www.bilimoriamehta.in • Email : admin@bilimoriamehta.com 
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Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error and to issue an auditor's report that includes ouropinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards on 
Auditing, specified under Section 143(10) of the Act, will always detect a mate1ial misstatement when it exists. 
Misstatements can arise from fraud or e1rnr andare considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As prut of an audit in accordance with the Standards on Auditing, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or errnr, design and perform 
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a mater·ial misstatement resulting from fraud is higher· than for one resulting 
from errnr, as fraud mayinvolve collusion, forgery, intentional omissions, misrepresentations, or the ovenide of internal 
control. 

• Obtain an under·standing of internal control relevant to the audit in order to design audit proceduresthat are appropriate 
in the circumstances. Under· Section 143 (3) (i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has in place adequate internal financial controls with reference to financial statements and the operating 
effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the management 

• Evaluate the appropriateness and reasonableness of disclosures made by the Boru·d of Directors in terms of tl1e 
requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the approp1iateness of the management's use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the Company's ability to continue as a going concern. Ifwe conclude that a mater·ial uncertainty exists, we 
are required to draw attention in our auditor ' s report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions ru·e based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the Statement, including the disclosures,and whether the 
Statement represents the under·lying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regru·ding the Consolidated Financial Results of the Company to express 
an opinion on the Consolidated Financial Results. 

9. Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user oftl1e Consolidated Financial 
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating tl1e results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Consolidated Financial Results. 

10. We communicate with those charged ,vith governance regarding, among other· matters, the planned scope and timing 
of tl1e audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be tl10ught to bear on our independence, and wher·e applicable, related safeguard 

·1 Mumbai : Corporate Office: 507/508, 5th Floor, INIZIO, Cardinal Gracious Road, Chakala, Andheti (East), Mumbai - 400 099. Tel: +91226697 2111/12/13, 2837 5522/33 
Registered Office: Sethna Buildging, 1st Floor. 216, Shamaldas Gandhi Marg ( Princess Street), Mumbai -400 002. Tel : +91-22-2201 4884/6807 
505 Mercantile House Buildging, 15, Kasturba Gandhi Marg, Connaught Place New Delhi - 110 001. Tel : +91-11-43543750/23736049 
Ground Floor. Jyotem1oyee Buildging, 27/2, Chakrabaria Lane, Kolkata - 700 020 (West Bengal) Tel : +91-9.004079057 
www.bilimoriamehta.in • Email : admin@bilimoriamehla.com 
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Other Matter 

12. The Statement includes the financial results for the year ended 31 March 2026, being the balancing figures between 
the audited figures in respect of the full financial year and the published unaudited half year figures up to the 
September 30, 2025 of the cunent fuiancial year, which were subjected to limited review by us. 

13. The financial result of associate was subject to audit under special purpose framework and the opinion in respect of 
the same remains unmodified. 

For Bilimo1ia Mehta & Co. 
Chartered Accountants 
Fi1m Reg. No. 101490W 

Partner: Hardik Patel 
Membership no. 199891 
UDIN: 26199891ZXQEHA9533 

Place of Signature: Mumbai 
Date: May 28, 2026 

ANNEXURE-1 

List of Entities included in the statement: 

Srno Particulars 
1 Quest Flow LLC 

Stakes Status 
45% Associate 

I 
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New Delhi : 505 Me.rcantile House Buildging, 15, Kasturba Gandhi Marg, Connaught Place New Delhi - 110 001 . Tel : +91-11-43543750/23736049 
Kolkata : Ground Floor. Jyotermoyee Buildging. 27/2, Chakrabaria Lane, Kolkata - 700 020 (West Bengal) Tel : +91-9804879857 
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QUEST FLOW CONTROLS LIMITED 
(Formerly known as Meson Valves India Limited) 

CIN • l292.99P.N2016PI.C2SS620 

Consolid• ted B•l•nce Sheet as at March 31, 2026 
(AH amounts in India n Rupees. La khs, except as otherwise stated) 

A.sat Asat 

Particulars Notes 31 March 20Z6 31 Man:h Z02S 
(Audltedl (Audited) 

EQUITY AND LlABIUTlES 

Shareholders' funds 

Share capital ' 1,02.5.76 1.016.01 
Reserves and s urplus 3 S.688.91 5.627.59 
Money Received a gains! Share Warrant 4 1,475.04 

Total Equity 8,189.71 6,643.59 

Non-current liabilities 

Long-tei-m borrowings 5 514.64 44.S.1'9 

De1erred taK liabrltty (net) 6 4 106.88 19.57 
Long term PrO\Aslons 7 56.48 38.'91 

464.24 503.67 

c urrent Habllhles 

Short•term borrowings • 33.04 26.61 
Tracie p;,vablii!s 

• total outstanding dues to micro ~terprises and small sis.oo 103.SO 

- total outstanding dues tocfediton other ttian micro • 729.50 
ent·e,pr1,e$ ~d smell enterprise,, 

2,559.03 

Current Tax llabtlities (Net) 10 146.07 114.13 
Other cunent liabltltles 11 287.59 249.70 

Short-term provl~foM 12 116.77 34.62 
3,767.49 1,:ZSS.06 

Total 12,421.44 8,405.32 

ASSETS 
Non•curr1n1 au.fits 

Property, plant and equipmenl 
13 

2,134.51 1,786.91 

Intangible a~ts 139.84 135.60 
Citpl~I WOl'k In ProgH1H 14 
Non-current inve.stme nh 15 197.61 6.24 
Other non--eurrt-,,t a nets 16 1.089.49 4S5.34 

3,561.44 2,384.09 
Current assets 

lnventorle~ 17 1,773.49 713.30 
Trade receivables 18 S,035.28 3,775.04 

~sh and bank balances 19 708.69 70.00 

O~her 8.anlc Balance,. 20 94$ 23S.o9 
Short-term lo.ans and advanc~ 21 &37.34 1. 142.90 
Othe r current assets 22 495.71 8431 

8,859.99 6,0Zl .23 

Total 12,421.44 B,40S.32 

Mlltuial Accountinc Polidu: 
Th• accompanyina Notis of Attounts are a n lnt•aral put or 1 
financial statements 

This is thll Balance Sheet referred to in our re-port of even dtte. 

FOR BIUMORIA MEMTA & CO For Quest f1ow Controls Limited 

CHARTERED ACCOUNTANTS, 

~~ 
<>":"'M"'i, 

~ I FRN: • 
101490W ~ 

Mt. Hardlk Patel ~~ 
Partner 

~mbenhlp no.: 199891 Bri]esh Madhav Manerikar 

FRN: 101490W I Manaa:ina Di rector) 

Place: Mumbai QIN: 0S1S4847 

Date: May 28, 2026 

UCIN: l6199891VCQEHA9S33 



QUEST FLOW CONTROCS LIMITED 
(Formerly known as M es,on Vahles India Umitf:!d) 

CIN • L19299PN2016PLC25S620 

Consolidate Statement of Audited Results ~r Half Year Ended and Year Ended Marc;:h 31, 2026 

(All amounts In Indian Rupees Lakhs. ex<es:it as otherwise-state-di 

~ lfYet1r Ended l=or t™:1 ye.tr Ended 

Particulars: 31-Mar-26 30-S.o-25 31-Mar-ZS 31-Mar-26 3l•Mat•25 

Audllted Unaudlt~d Audited Audited Audited 
Income 
L Revenut from operations 3,6 14.24 2,612.02 3,759.19 6,236.26 6,721.24 

II. Other Income 760.91 26.76 70.05 787.67 73.11 
Ill, Total lnc·ome O + II) 4,375.15 2,648.77 3, 829..24 7,023.93 6 ,794.34 

IV, hl)(!n«!s: 
(a) COs:t of MatcrialCOnsurned 3,149.92 1,044.06 1 ,932.29 4,193.98 3,623.81 

(bl Purchase of Stock-in-Trade 578.45 99.50 658.07 677.95 692.76 
(c) Changes In inventories of finished goods, work-In-progress and Stock-In-Trade ·9 19.84 -66.17 •149.79 -986.0t •142.12 
(d) Employee benefit exoense 570.17 413.04 444.73 983.20 691.57 
(e) Flnclncicl l COS1!o 4!15'0 26.59 44.13 67.13 81.41 

(f) Oeprecl;nion :,nd ~mortiz:itlon expense 298.47 201.85 194.47 S00.32 344.26 
(g) Other experises 870.05 490.86 341.86 1,360.91 608.37 
V. Tota l Expenses 4.587.76 2,209.73 3,465.77 6,797.49 5,900.06 

VI. Profit/(1.0ss) before ID (Ill • V) •lll.61 439.0S 363A7 226.44 894.28 

VIL bceptional Items 0.00 259.08 259.08 

VIII. Profit/(Loss) before l -ax (VI - VII) -212.61 179.97 363.47 -32.64 894.28 

Tax exp@me: 
(1) Current t~x 131.14 40 .66 110.39 171.79 253.72 
(2} Prior Period Tax 

(3) ()eferred Tax -93.95 -26.68 -34.48 -110.63 -43.84 

IX, Tot.ii Ta:,c E,t:peMe 37.18 13.98 75.91 51.16 209.88 

X. Profi t/(loss) for the period (Vlll-lXI -249.79 165.99 287.56 -83.8 1 684.41 

XI, Profit / (LOS!>) from Assosciate -290.12 -S4.30 -4,90 -144.43 -4.90 

XII, Profit for the period ·539.92 111,68 282.67 -428 .23 679,51 

XIII. Earning per equity ,hart- {in JNA) jNon Annualised} 
Equity shares of par value Rs.10/- each 

I•) Ba.sic -5.31 1.10 2.78 •4.21 5.69 
lb) Oiluted -5.31 1.10 2.78 -4.21 6.69 

The accompanying notes art: an integral part of these Financial Results 

Notes; 

1.TM aud ited ton.solidated f irltlncial results o f the Company for the half year antl year ended March 31, 2026 ha1JE'! been pr@pared in aa:ordance with the Attounting Standards ("AsN} as Prescri~ under section 

1.33 0f1he Comp;mies. A(;t. 2013 ;,s ~mended. 

2.The company Is primar1~ ~gaged In one bUslnes.s ~ gmcnt in accordance with the requlref'r'lcnt of Accounting Stat1dards (Asf 17~ Segment Res,ortmg. Aa:otdlngly, no separate segment Information has been 

J)fOVided. 

3. The aud ited consolldatcd f inancial resul t s of the company fat the hatf vcar and year ended March 31, 2026 have been revltwtid by the a udi t commmcc on May 28, 2026 and thel'caftcr appro~Nl by Board o f 

dlrectors a! their meeting held on May 28, 2026. 

4 . The Associate. was acquired du,.-,g the current period and Henc;:e, figures for the previous year are as same 11s stand;;il,one ficures 

5. The figures for the hal f v@ar ended March 31, 2026 as report«! In these f inancial r~utts, ate the balancing figures bet\1/een the audi ted f~ures In tMpl:!ct ot the year ende<l March 31, 2026 and unaudlte<I 

published half yearly up t o Setitembe, 30. 20 25. 

FOR 81llMORIA MEKTA & CO For and on beh:alf of the Board of Oirectors 

CHARTERED ACCOUNTANTS Quest F-low Cof'ltrol$ Limited 

~~ <>~MEifJ:, 

~ 1 FRN: -, 

~ 1014?) 
M r. Hardik Patel ~' ' 
P.artner 

M , NO. : 199891 8rijesh Madh.»v Manerikar 

F. M NO: 10.1.400W (Chairman and Managing Olractor) 

Place; Mumbai DIN: 05154847 
Oat @: Mav 28, 2026 

UDIN: 26199891ZXQEHA9533 



QUEST FLOW CONlROLS LIMITED 
(Formerly known as Meson Valves India limited) 

CIN • l29299PN2016PLC255620 

Consolidated Cash flow statement for the year ended 31st March 2026 
(AJI amounts in Indian Rupees Lakhs, except as otherwi se stat ed) 

As at 

Particulars 31 March 2026 

A) cash Flow from Operating Activities 

Net Profit Before Tax 

Add : Adjustment for! 

Oepteciation & Amo,tizarlon 
Write Back 

Provision for Warranty 

Provision fot Gratuity 

Provision for Doubtful Debt 
Interest Income 

Finance Cost 
l oss f'rom Joint Venture 

Proceeds from sales of car 

Profit/Loss of Subsidiaries and Associates 
Operating Profit before Wortcing Capital Changes 

Add : Adjustment for 

Trade Recelvables 
Inventories 

Other Current & Non Current ~sets 

Trade payable, 
Other Current & Non Current liabilities 

Net Changes in Working Capital 

Cash Generated/lUsed in) from Operations 
le5s : Direct Ta>ces Paid (Net of Refund) 

Net Cash Generated/( used} from Operating Activit ies 

B) Ca:Sh Flow from Investing Activ ities 

Purchase of Property, Plant & Eciulpm@-nt 

investment In Fixed Deposits 
Investment in Subsidiaries & Associate 

Short term loans & Advances 

interest Ae<elved 

Net Cash used in Investment Activities 

C) Ca-sh Flow from Financing Activities 

Proct!eds From Share capital 

Proceeds from Issue of share Warrants 
Securit ie-; Pr emium 

R@payment of Long Term Borrowing 

Proceeds from Short Term Borrowing 
Finance Cost paid 

Net cash gene.rated/(used ) In Financlns: Activities 

Net lnc.rease/ (Oecr@ase} In Cash & Ca.sh Equivalents (A+B+C) 

Add : Balance at the beginning of the year 

Ca.sh and Ca.sh Equivalents at the do$e of the year 

Notes 

The cash flow statement Is prepared using the Indirect method set out In AS 3 • Statement of cash flow 

FOR BILIMORIA MEHTA & CO 

CHARTERED ACCOUNTANTS 

Mr. Hardik Patel 
Partner 
Membership no.: 199891 

f RN: 10 1 490W 

Place: Mumbai 
Date: May 28, 2026 
UDIN: 26199891ZXQEHA9533 

(AUdlted) 

for Quest flow Controls Limited 

Brijesh Madhav Manerikar 
{Manaelne Director ) 

DIN : 05154847 

(83.81) 

48S.58 

29.29 

19.17 

51.27 
(33.39) 

67.13 

(0.42) 

(352.78) 

(l,3ll.S1) 
(1,060.19) 

(914.33) 

2,251.02 
89.15 

(945.8S) 

(763.80) 
(39 .85) 

(81l3.&5) 

(8.37.00) 

(131.21) 
(191.38) 

305.55 

ll.39 

(820.64) 

9 .76 

1,475.04 
390.24 

69.45 

6.42 
(67.13) 

1,883.78 

2S9.49 

458.70 

718.19 

As at 

31 Marth 2025 

(Audited) 

894.28 

344.26 
25.08 

30.55 

42.98 

(73.11) 

81.41 
(4.90) 

(1,139.79) 
573.21 

39.49 

(16.13) 
50.85 

(492.36) 

848.20 
(399.62) 

448.58 

(533.56) 

(1,166.S7) 

73.11 

(1,627.02) 

-

1,396.72 
(89 .40) 

l,307,32 

128.87 

329.83 

458.70 
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