
AYM Syntex 
THE STRENGTH WITHIN 

May 19, 2026 

To, To, 

BSE Limited National Stock Exchange of India Limited 

Department of Corporate Services, Exchange Plaza, 

P. J. Towers, Dalal Street, Bandra-Kurla Complex, Bandra 

Mumbai — 400 001 (East), Mumbai — 400 051 

Scrip Code: 508933 Symbol: AYMSYNTEX 

Sub: Outcome of the Board Meeting held on Tuesday, May 19, 2026 

With reference to the captioned subject, the meeting of the Board of Directors of the Company was 

held today viz., May 19, 2026, and the Board has, inter-alia, considered and approved the following: 

Annual Audited Financial Results for the quarter and financial year ended March 31, 2026: 

Annual Audited Financial Results (Standalone and Consolidated) for the quarter and financial year 

ended March 31, 2026 along with Auditors Report issued by Price Waterhouse Chartered Accountants 

LLP, the Statutory Auditor of the Company are enclosed herewith. The said Financial Results were duly 

reviewed and recommended by the Audit Committee and approved by the Board of Directors of the 

Company, at their respective meetings held today. 

Further, pursuant to the provisions of Regulation 33(3)(d) of the SEBI Listing Regulations, it is hereby 

declared that Price Waterhouse Chartered Accountants LLP, Statutory Auditor issued the Auditors 

Report for the quarter and Financial year ended March 31, 2026 with an unmodified opinion on the 

Annual Audited Financial Results (Standalone & Consolidated). Declaration enclosed as Annexure A. 

The meeting of Board of Directors of the Company commenced at 5:00 p.m. and concluded at 8:00 p.m. 

You are requested to take the same on records. 

For AYM Syntex Limited 

Di 1 ed by 

KAUSHA R 
Date: 2026.05.19 

L RPATVI S asso 
Kaushal Patvi 

Company Secretary and Compliance Officer 

Encl.: as above 
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AYM Syntex 
THE STRENGTH WITHIN 

Annexure A 

Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 

Pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations, it is confirmed that M/s. Price 

Waterhouse Chartered Accountants LLP (Firm Registration No. 012754N/N500016), Statutory Auditor 

of the Company, have issued an Independent Audit Report with unmodified / unqualified opinion on 

Annual Audited Financial Results (Standalone and Consolidated ) of the Company for the financial year 

ended March 31, 2026. 

You are requested to take the same on records. 

For AYM Syntex Limited 

Digtally signed 
KAUSHA  bykaustaLr 

L RPATVI SNER02005.19 
19:59:13 +05'30' 

Kaushal Patvi 

Company Secretary & Compliance Officer 

AYM SYNTEX LIMITED 

Registered Office & Corporate Office: 9™ Floor, Trade World, B Wing, Kamala Mils Compound, Senapati Bapat Marg, Lower Parel, Mumbai — 400013, Maharashtra, India 
Phone: +91 2261637000 | Fax: +91 22 25937725 | Website: www.aymsyntex com| CIN: L89999MH1983PLC459099 
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of AYM Syntex Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

‘We have audited the accompanying standalone annual financial results of AYM Syntex Limited (the 
“Company”) for the year ended March 31, 2026 and the standalone statement of assets and liabilities 
as on that date and the standalone statement of cash flows for the year ended on that date, attached 
herewith, which are included in the accompanying 'Standalone Statement of Financial Results for the 
Quarter and Year ended March 31, 2026' (together referred to as the “standalone financial results”) 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”) 
which has been digitally signed by us only for identification purposes. 

In our opinion and to the best of our information and according to the explanations given to us, the 
standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 
2013 (the “Act”) and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial information of the Company for the year ended March 
31, 2026 and the standalone statement of assets and liabilities and the standalone statement of cash 
flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West) Mumbai — 400 028 
T: +91(22) 66697510 
Registered office and Head office: Sucheta Bhawan, 11 Vishu Digambar Marg, New Delki 110 002 

Price Waterhouse (2 Partnership Firm) converted o Price Waterhouse Chartered Accountants LLP (a Limited Liability Partership with LLP identity no: LLPIN AAC-5001) with effect from 
July 25,2014, Postits Conversion to Price Waterhouse Chartered Accountants LLP, its ICAT registration mumber is 012754N/N500016 (ICAI registration mumber before conversion was 
012754N)



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REPORT 
To the Board of Directors of AYM Syntex Limited 
Report on the Standalone Financial Results 

Page20f3 

Board of Directors’ Responsibilities for the Standalone Financial Results 

4. These standalone financial results have been prepared on the basis of the standalone annual financial 
statements. The Company’s Board of Directors are responsible for the preparation and presentation of 
these standalone financial results that give a true and fair view of the standalone net profit and other 
comprehensive income and other financial information of the Company and the standalone statement 
of assets and liabilities and the standalone statement of cash flows in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation of the Listing Regulations. The Board of Directors 
of the Company are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the standalone financial results by the Directors of the Company, as aforesaid. 

In preparing the standalone financial results, the Board of Directors of the Company are responsible 
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process 
of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

7. 

8. 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REPORT 
To the Board of Directors of AYM Syntex Limited 
Report on the Standalone Financial Results 
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10. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the standalone financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

‘We communicate with those charged with governance of the Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

‘We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

1. The standalone financial results include the results for the quarter ended March 31, 2026 being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year, which were subject 
to limited review by us. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Digitally signed by PANKAJ 
PANKAJ KHANDELIA 

Date: 2026.05.19 19:37:49 
KHANDELIA =~ 5o 

Pankaj Khandelia 
Partner 

Membership Number: 102022 

UDIN: 26102022IEIIXR4584 

Mumbai 
May 19, 2026



vi 

Vil 

Vit 

AYM Syniox 

Regd. Offic 

AYM SYNTEX LIMITED 

CIN :L99999MH1983PLCA59099 

STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR END MARCH 31, 2026 

Particulars 

INCOME 
Revenue from operations 
Other income 
Totalincome 

EXPENSES 
Cost of materials consumed 
Changes ininventories of finished goods and goods-in-process 
Employee benefit expense 
Depreciation and amortization expense 
Other expenses 
Finance costs 
Total expenses 

Profit before tax for the period (1- 1) 

Income tax expense 
Current tax 
Deferred tax 
Total tax expense 

Profit for the period (1l - 1V) 

Other comprehensive income 
Items that will not be reclassified to profit or loss 
Add/(less) : Remeasurements of post employment benefit obligations 
Add/(less): Income tax effect on above 

Other comprehensive income for the period (net of tax) 

Total comprehensive income for the period (V+ V1) 

Paid up equity share capital (face value of X 10/-each) 

Other equity 

Earnings per share (not annualised for quarter) 
Basic (<) 
Diluted (3) 

31 March 2026 

Quarter ended 

31 December 2025 31 March 2025 

+ 9th Floor, Trade World, B Wing, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400013, Maharashtra, India 

(2 i lakhs) 

Year ended 

31 March 2026 31 March 2025 
(refer note 9) Unaudited (refer note 9) Audited Audited 

36,577 32372 36,062 136,512 1,48,900 
20 129 230 1051 601 

36,797 32,501 36,202 1,37,563 1,49501 

20,511 18454 20435 76,711 87,313 
(1,156) (873) (323) (1657) (2,635) 
2,087 2311 2227 9,564 8,704 
1432 1404 1588 6169 6,201 

11,483 10,138 10,352 2611 43,704 
776 836 856 3,202 4,277 

35,853 32,270 35,835 1,36,600 147564 

1,304 231 257 963 1,037 

372 - 191 372 527 
69 83 63 (65) 26 

241 83 254 307 3 

903 148 203 656 1,164 

a 2 12 a8 9 
(15) - (@) (17) @) 
% 2 B 31 6 

929 150 21 687 1170 

5,861 5,858 5,850 5,861 5,850 

52,09 51,015 

154 025 037 112 213 
154 025 037 112 212 



w AYM SYNTEX LIMITED 
AYMS e CIN : L99999MH1983PLC459099 

Regd. Office : Sth Floor, Trade World, B Wing, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400013, Maharashtra, 
India 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026 

(X in lakhs) 

As at Asat 
Particulars 31 March 2026 31 March 2025 

(Audited) (Audited) 
ASSETS 

1. Non-current assets 
(a) Property, plant and equipment 51,654 46,609 
(b) Right-of-use assets 889 1,604 
(c) Capital work-in-progress 4,161 1,118 
(d) Intangible assets 5 10 
(e) Financial assets 

i.Investments 6 6 
ii. Loans 16 " 
iii. Other financial assets 521 408 

(f) Income tax assets (net) 72 161 
(9) Deferred tax assets (net) 1536 1,660 
(h) Other non-current assets 681 1,157 

Total non-current assets 59,541 52,744 

2. Current assets 
(a) Inventories 23733 25,054 
(b) Financial assets 

i. Trade receivables 13,394 13,003 
ii. Cash and cash equivalents 468 1811 
iii. Bank balances other than cash and cash equivalents above 984 1,355 
iv. Loans 40 75 
v. Other financial assets 2572 2148 

(c) Other current assets 6442 6813 
Total current assets 47,633 50,349 

Total assets 107,174 1,03,003 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 5861 5,850 
(b) Other equity 

Reserves and surplus 52,996 51,915 
Total equity 58,857 57,765 

Liabilities 
1. Non-current liabilities 
(a) Financial liabilities 

i. Borrowings 5593 4888 
ii. Lease liabilities 246 984 

(b) Employee benefit obligations 910 752 
Total non-current liabilities 6,749 6,624 

2. Current liabilities 
(a) Financial liabilities 

i. Borrowings 12,206 13,619 
ii. Lease libilities 738 688 
iii. Trade payables 

Dues to micro, small and medium enterprises 3,220 2444 
Dues to creditors other than above 22,382 19,981 

iv. Other financial liabilities 1673 596 
(b) Employee benefit obligations 736 705 
(c) Income tax liabilities (net) - 3 
(d) Other current liabilities 613 668 

Total current liabilities 41,568 38,704 

Total liabilities 48,317 45,328 

Total equity and lial 1,07,174 1,03,093 



W AYM SYNTEX LIMITED 
A, CIN : L99999MH1983PLC459099 

Regd. Office : 9th Floor, Trade World, B Wing, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai — 400013, 
Maharashtra, India 

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026 
(% in lakhs) 

Year ended Year ended 
Particulars 31 March 2026 31 March 2025 

Audited Audited 
Cash flows from operating activities 
Profit / (Loss) before tax 963 1,937 
Adjustments for: 
Depreciation and amortisation expense 6,169 6,201 
Finance costs 3,202 4217 
Net unrealised foreign exchange gain (134) (26), 
Share based payment expense 402 52 
Loss on sale/discard of property, plant and equipment (net) 10 171 
Unwinding of discount on security deposits (16), (15), 
Mark to market losses on derivatives 238 - 
Interest income (91), (154) 
Operating profit before changes in operating assets and liabilities 10,743 12,443 
Adjustments for changes in operating assets and liabilities: 
(Increase) / decrease in inventories 1,321 (3,592) 
(Increase) in trade receivables (301) (810) 
Increase / (decrease) in trade payables 3,229 (1,341) 
Increase in other current financial liabilities 13 29 
Increase in employee benefit obligations 238 115 
Increase / (decrease) in other current liabilities (55) 52 
(Increase) / decrease in loans and other financial assets (308), 1,208 
Decrease in other current and non-current assets 349 3,048 
Cash generated from operations 15,229 11,150 
Income tax paid (Net of refunds) (11) (343) 
Net cash generated from operating activities 15,118 10,807 

Cash flows from investing activities 
Payment for property, plant, equipment and intangible assets (12,262), (7,393) 
Proceeds from sale of property, plant and equipment 39 24 
(Investment) / realisation in fixed deposit and margin money (net) 176 333 
Interest received 101 152 
Investment in subsidiary - (5) 
Net cash used in investing activities (11,946), (6,889) 

Cash flows from financing activities 
Proceeds from issue of equity shares 12 14,196 
(Repayments) of long term borrowings (net) (1,617) (4,641) 
Proceeds / (Repayments) of short term borrowings (net) 1,891 (4,295) 
Proceeds / (Repayments) of supplier finance 1,418 (3,168) 
Principal elements of lease payments (689) (613) 
Proceeds from Intercorporate deposit - 2,000 
Intercorporate deposit repaid (2,400) (2,000) 
Finance costs paid (3,130) (4,291) 
Net cash used in financing activities (4,515) (2,812) 

Net (decrease) / increase in cash and cash equivalents (1,343) 1,106 
Cash and cash equivalents at the beginning of the year 1,811 705 
Cash and cash equivalents at the end of the year 468 1,811 

Non-cash investing/ financing activities 
Acquisition of right-of-use assets - 480 

Reconciliation of cash and cash equivalents as per the cash flow statement 
Cash and cash equivalents comprise of 
Cash on hand 13 8 
Balance with banks in current accounts 455 1,803 
Cash and bank balances at the end of the year 268 1,811 



Wy AYM SYNTEX LIMITED 
CIN : L99999MH1983PLCA59099 

Regd. Office : 9th Floor, Trade World, B Wing, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400013, Maharashtra, India 

'STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 
Notes: 

1 The aforesaid Standalone Annual Finandial results of AYM Syntex Limited (the Company ) were reviewed by the Audi Committee and subsequenty approved by the Board of Directors of the Company at s meeting held on May 19, 

2 The abovesaid standalone financial resuits have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescibed under Section 133 ofthe Companies Act, 2013 and ofher recogrised 
‘accounting practces and policis, to the extent appicable. 

3 Pursuantto the Employees Stock Options (AYMSOP 2021) Scheme, on exercise of the stock options, the Company has alotted 60,000 equity shares of Rs. 10 each to employees on May 23, 2025 resulting in ncrease in paid-up share: 
captal by Rs.6 Lakhs and securites premium by Rs. 15.56 akhs. These shares rank paripassu i all respects with existing equity shares of the Company. 

4 Pursuant to the Employees Stock Options (AYMSOP 2022) Scheme, on exercise of the stock options, the Company has allotied 22,000 and 33,000 equity shares of Rs.10 each to employees on Apri §, 2025 and March 27, 2026 
respectively resulting in increase in paid-up share capitl by Rs.5.50 Lakhs and securities premium by Rs. 65 17 lakhs. These shares rank parkpassu n al espects with exdsting equity shares of the Company. 

5 During the FY 2024-2025, the Company issued and altted 77,67,828 equity shares of Rs 10 each at a prce of Rs 182.50 per share, inciuding a premium of Rs 172.50 per share, on a preferential basis aggregrating to Rs. 14,176 
lakhs. The Company has fully ulsed the net proceeds of Rs.14,176 lakns for epayment  reduction of debtiworking capital borrowings, capital expenditure and general corporate purpose i accordance with the fems of the issue. 

“The Board of Directors of the Company, at ts meeting held on February 6, 2025, approved a Scheme of Merger (the *Scheme) pursuant to the provisions of Sections 23010 232 and other applicable provisions of the Companies Act, 
2013, read with the rules made thereunder, and in accordance with the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015 (‘SEBI Listing Regulations”) for the merger of 
Mandawewala Enterprises Limited (“Transferor Company’) with AYM Syntex Limited (“Transferee Company’). The Scheme has been duly fled with the stock exchanges on which the Company's equiy shares are listed. The Company 
has received observation letters dated August 29, 2025 from both BSE Limited and the National Stock Exchange of India Limited, conveying “no adverse observations’ on the draft Scheme of Amaigamation. The Company has fied 
the Company Scheme Applcation with the Hon'be National Company Law Triounal, Mumbai Bench on November 20, 2025 for s consideration and approval. The Honle NCLT, Mumbai Bench, vide it order dated Apri 6, 2026, has 
directed the Transferee Company 1o convene mestings of the Shareholders and Unsecured Creditors for obtaining the requiste approvals o the Scheme. 

On November 21, 2025, the Govemment of India nolified four Labour Codes - the Code on Wages, 2019, the Industrial Relations Cods 2020, the Code on Social Securty, 2020, and the Occupational Safety Health and Working 
Condiions Code, 2020, Collectively referred 1o as the New Labour Codes, consolidating 29 existing labour Laws. The Ministy of Labour & Employment has published draft Central Rules and FAQs on December 30, 2025, to faciitate 
assessment of the financial Impact arising from these requlatory changes. Accordingly, the Company has recognized an estimated incremental impact of Rs 122 lakhs and Rs 174,64 lakhs under Employee benefits expense’ i the 
Profit and Loss Account during the quarter and year ended March 31, 2026 respectively 

8 The Company is engaged only in the business of “Synthetic Yar" and therefore, has only one reportable segment in accordance wit the Ind AS 108 - Operating Segments'. 
S The Figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audted figures in respect of the fulfinancial year ended March 31, 2026 and March 31, 2025, respectively, and the 

unaudited published year-to-date figures up to December 31, 2025 and December 31, 2024, respectively, being the end of the third quarter of the respective financil years, which were subjected to lmited review. 

“The Statutory auditors have digitaly signed this Statement for identfication purposes and this Statement should be read in conjunction with ther review report 

PAN KAJ Digitally signed by Forand on behatof Board of 

PANKAJ KHANDELIA ABHISHEK  Digtalsoned by 
Date: 2026.05.19 ol o KHANDELIA Die20260519 e S 

Abhishek Mandawewala 
Gu 15,2028 ansing Do an GEO 

DIN 00737785



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of AYM Syntex Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

1 ‘We have audited the accompanying consolidated annual financial results of AYM Syntex Limited (the 
“Holding Company”) and its subsidiary (Holding Company and its subsidiary together referred to as 
“the Group”), (refer paragraph 2(i) below) for the year ended March 31, 2026 and the consolidated 

statement of assets and liabilities as on that date and the consolidated statement of cash flows for the 
year ended on that date, attached herewith, which are included in the accompanying 'Consolidated 
Statement of Financial Results for the Quarter and Year ended March 31, 2026' (the “consolidated 

financial results”) being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations”) which has been digitally signed by us only for identification purposes. 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of report of other auditor on separate audited financial results of the 
subsidiary, the aforesaid consolidated financial results: 

(i) include the annual financial results of the AYM Textiles Private Limited, India (wholly owned 

subsidiary). 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 
2013 (the “Act”) and other accounting principles generally accepted in India, of consolidated net 
profit and other comprehensive income and other financial information of the Group for the year 
ended March 31, 2026 and the consolidated statement of assets and liabilities and the consolidated 
statement of cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report. 
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West) Mumbai — 400 028 
T: +91(22) 66697510 
Registered office and Head office: Sucheta Bhawan, 11 Vishu Digambar Marg, New Delki 110 002 

Price Waterhouse (2 Partnership Firm) converted o Price Waterhouse Chartered Accountants LLP (a Limited Liability Partership with LLP identity no: LLPIN AAC-5001) with effect from 
July 25,2014, Postits Conversion to Price Waterhouse Chartered Accountants LLP, its ICAT registration mumber is 012754N/N500016 (ICAI registration mumber before conversion was 
012754N)
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INDEPENDENT AUDITOR’S REPORT 
To the Board of Directors of AYM Syntex Limited 
Report on the Consolidated Financial Results 

Page 20f 4 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

4. These consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company’s Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the consolidated 
net profit and other comprehensive income and other financial information of the Group and the 
consolidated statement of assets and liabilities and the consolidated statement of cash flows in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud 
or error, which have been used for the purpose of preparation of the consolidated financial results by 
the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

7. 

8. 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.
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10. 

1. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to consolidated financial statements in place and the operating 
effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
1in our auditor’s report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

*  Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group to express an opinion on the consolidated financial results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities 
included in the consolidated financial results of which we are the independent auditors. For the 
other entities included in the consolidated financial results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

‘We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

‘We also provide those charged with governance of the Holding Company with a statement that we have 
complied with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matter 

12. 

13. 

The financial statement of subsidiary included in the consolidated financial results, reflect total assets 
of Rs. 4.48 lakhs and net assets of Rs. 3.61 lakhs as at March 31, 2026, total revenues of Rs. Nil, total 

net loss after tax of Rs. 1.17 lakhs, and total comprehensive loss of Rs. 1.17 lakhs for the year ended 
March 31, 2026, and cash flows (net) of Rs. (0.73) lakhs for the year ended March 31, 2026, as 

considered in the consolidated financial results. The financial statement of the subsidiary have been 
audited by other auditor whose report have been furnished to us by the Holding Company’s 
Management and our opinion on the consolidated financial results, in so far as it relates to the amounts 
and disclosures included in respect of the subsidiary, is based on the reports of the other auditor and 
the procedures performed by us as stated in paragraph 11 above. 

The consolidated financial results include the results for the quarter ended March 31, 2026 being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year, which were subject 
to limited review by us. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Digitally signed by 
PAN KAJ PANKAJ KHANDELIA 

KHANDELIA 2220 
Pankaj Khandelia 
Partner 

Membership Number: 102022 
UDIN: 26102022HKNEJE3645 

Mumbai 
May 19, 2026
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AYM SYNTEX LIMITED 

CIN :L99999MH1983PLCA59099 

CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

Particulars 

INCOME 
Revenue from operations 
Other income 
Total income 

EXPENSES 
Cost of materials consumed 
Changes in inventories of finished goods and goods-in-process 
Employee benefit expense 
Depreciation and amortization expense 
Other expenses 
Finance costs 
Total expenses 

Profit before tax for the period (1-1I) 

Income tax expense 
Current tax 
Deferred tax 
Total tax expense 

Profit for the period (Il -1V) 

Other comprehensive income 
Items that wil not be reclassified to profit or loss 
Add/less) : Remeasurements of post employment benefit obligations 
Add/less): Income tax effect on above 

Other comprehensive income for the period (net of tax) 

Total comprehensive income for the period (V+ V1) 

Paid up equity share capital (face value of < 10/- each) 

Other eqy 

Earnings per share (not annualised for quarter) 
Basic %) 
Diluted (%) 

31 March 2026 

Quarter ended 

31 December 2025 31 March 2025 

+ 9th Floor, Trade World, B Wing, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai ~ 400013, Maharashtra, India 

(2 i lakhs) 

Year ended 

31 March 2026 31 March 2025 
(refer note 9) Unaudited (refer note 9) Audited Audited 

36577 32372 36062 136512 1,48,900 
220 129 230 1,051 601 

36,797 32,501 36,292 1,37,563 1,39,501 

20511 18450 20495 76711 87,313 
(1156) (873) (323) (1657) (2,635) 
2,047 2311 2,227 9,564 8,704 
1,432 1,408 1,588 6,169 6,201 
11428 10138 10993 2512 43,705 

776 836 856 3,000 4,277 
35,850 32,270 35,836 1,36,601 1,47,565 

1383 231 56 962 1,93 

a7 - 191 a2 527 
69 83 63 (65) 216 
a1 ) 254 307 3 

%02 18 202 655 1,163 

a 2 2 8 s 
(15) - ) (17) ) 
% 2 5 3 6 

928 150 210 686 1,169 

5,861 5,858 5,850 5,861 5,850 

52,000 51,014 

154 025 037 112 213 
154 025 037 112 212 
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Regd. Office : th Floor, Trade World, B Wing, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai — 400013, Maharashtra, India 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026 

(R in lakhs) 
As at As at 

Particulars 31 March 2026 31 March 2025 

ASSETS 
1.Non-current assets 
(a) Property, plant and equipment 51,654 46,609 
(b) Right-of-use assets 889 1,604 
(©) Capital work-in-progress 4,161 1,118 
(d) Intangible assets 5 10 
(e) Financial assets 

i. Loans 16 11 
ii. Other financial assets 521 408 

(f) Income tax assets (net) 72 161 
(9) Deferred tax assets (net) 1,536 1,660 
(h) Other non-current assets 681 1,157 
Total non-current assets 59,535 52,738 
2. Current assets 
(a) Inventories 23,733 25,054 
(b) Financial assets 

i. Trade receivables 13,304 13,003 
ii. Cash and cash equivalents 473 1,817 
iii. Bank balances other than cash and cash equivalents above 984 1,355 
iv. Loans 40 75 
v. Other financial assets 2,572 2,148 

(©) Other current assets 6,442 6,813 
Total current assets 47,638 50,355 
Total assets 1,07,173 1,03,003 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 5,851 5,850 
(b) Other equity 

Reserves and Surplus 52,994 51,914 
Total equity 58,855 57,764 
Liabilities 
1. Non-current liabilities 
(a) Financial liabilities 

i. Borrowings 5,503 4,888 
ii. Lease Liabilties 246 984 

(b) Employee benefit obligations 910 752 
Total non-current liabi 6,749 6,624 
2. Current liabilities 
(a) Financial liabilities 

i. Borrowings 12,206 13,619 
ii. Lease libilties 738 688 
iii. Trade payables 

Dues to micro enterprises and small enterprises 3,220 2,444 
Dues to creditors other than micro enterprises and small enterprises 22382 19,081 

iv. Other financial liabilties 1,673 596 
(b) Employee benefit obligations 736 705 
(©) Income tax liabilities (net) - 3 
(d) Other current liabilities 614 669 

41,569 38,705 
48,318 45,329 

Total equity and 1,07,173 1,03,003 
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CIN : L99999MH1983PLC459099 

Regd. Office : 9th Floor, Trade World, B Wing, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400013, Maharashtra, 
India 

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026 

(% in lakhs) 
Year ended Year ended 

Particulars 31 March 2026 31 March 2025 
Audited Audited 

Cash flow from operating activities 
Profit before tax 962 1,936 
Adjustments for: 
Depreciation and amortisation expense 6,169 6,201 
Finance costs 3,202 4,278 
Net unrealised foreign exchange loss (134) (26) 
Share based payment expense 402 52 
Mark to market loss on derivatives 238 - 
Loss on sale/discard of property, plant and equipment (net) 10 171 
Unwinding of discount on security deposits (16) (15) 
Interest income (91), (154) 
Operating profit before changes in operating assets and 10,742 12,443 
Adjustments for changes in operating assets and liabilities: 
(Increase) in inventories 1,321 (3,592) 
(Increase) in trade receivables (301) (810) 
Increase / (decrease) in trade payables 3,229 (1,341) 
Increase in other current financial liabilities 13 29 
Increase in employee benefit obligations 238 115 
Increase / (decrease) in other current liabilities (55) 53 
(Increase) / decrease in loans and other financial assets (308) 1,206 
Decrease in other current and non-current assets 349 3,048 
Cash generated from operations 15,228 1,151 
Income tax (paid) net of refund a1 (343) 
Net cash generated from operating acti 15,117 10,808 

Cash flow from investing activities 
Payment for property, plant, equipment and intangible assets (12,262) (7,393) 
Proceeds from sale of property, plant and equipment 39 24 
Realisation / (investment) in fixed deposit and margin money (Net) 176 333 
Interest received 101 152 
Net cash used in investing activities (11,946) (6,884) 

Cash flow from financing activities 
Proceeds from issue of equity shares 12 14,196 
Proceeds / (Repayments) of long term borrowings (net) (1,617) (4,641) 
Proceeds / (Repayments) of short term borrowings (net) 1,891 (4,295) 
Proceeds / (Repayments) of supplier finance 1,418 (3,168) 
Principal elements of lease payments (689) (613) 
Proceeds from Intercorporate deposit - 2,000 
Intercorporate deposit repaid (2,400) (2,000) 
Finance costs paid (3,130), (4,201) 
Net cash generated used in financing activities (4,515) (2,812) 

Net (decrease) / increase in cash and cash equivalents (1,344), 1,112 
Cash and cash equivalents at the beginning of the year 1,817 705 
Cash and cash equivalents at the end of the year 473 1,817 

Non-cash investing/ financing activities 
Acquisition of right-of-use assets - 480 

Reconciliation of cash and cash equivalents as per the cash flow statement 
Cash and cash equivalents comprise of: 
Cash on hand 17 13 
Balance with banks in current accounts 456 1,804 
Cash and bank balances at the end of the year 473 1,817 
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CIN : L99999MH1983PL C459099 

th Floor, Trade World, B Wing, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai ~ 400013, Maharashtra, India 

CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

The aforesaid consolidated financial results of AYM Syntex Limited (the ‘Parent Company)) and AYM Texties Private Limited (the ‘subsidiary) (the Company and its subsidiary together 
hereinafter referred to as the ‘Group’) were reviewed by the Audit Commitiee and subsequently approved by the Board of Directors of the Company at its meeting held on May 19, 2026 

The abovesaid consolidated finandial resuts of the Group have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under 
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies, to the extent applicable. 
Pursuant to the Employees Stock Options (AYMSOP 2021) Scheme, on exercise of the stock options, the Parent Company has allotted 60,000 equity shares of Rs.10 each to employees 
on May 23, 2025 resulting in increase in paid-up share capital by Rs 6 Lakhs and securities premium by Rs. 1556 lakhs. These shares rank pari-passu in all respects with existing equity 
shares o the Company. 
Pursuant to the Employees Stock Options (AYMSOP 2022) Scheme, on exercise of the stock options, the Parent Company has allotted 22,000 and 33,000 equity shares of Rs.10 each to 
employees on April 5, 2025 and March 27, 2026 resulting in increase in paid-up share capital by Rs.5.5 Lakhs and securities premium by Rs. 65.17 lakhs. These shares rank pari-passu in 
all respects with existing equity shares of the Company 

During the FY 2024-2025, the Parent Company issued and allotted 77.67,828 equity shares of Rs 10 each at a price of Rs 182.50 per share, including a premium of Rs 172.50 per share, 
on a preferential basis aggregrating to Rs. 14,176 lakhs. The Parent Company has utilised the net proceeds of Rs.14,176 lakhs for repayment / reduction of debt/working capital borrowings, 
capital expenditure and general corporate purpose in accordance with the terms of issue. 

The Board of Directors of the Parent Company, at its meeting held on February 6, 2025, approved a Scheme of Merger (the “Scheme”) pursuant to the provisions of Sections 230 to 232 
and other applicable provisions of the Companies Act, 2013, read with the rules made thereunder, and in accordance with the applicable provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations”), for the merger of Mandawewala Enterprises Limited (‘Transferor Company’) with AYM Syntex Limited 
(‘Transferee Company’). The Scheme has been duly filed with the stock exchanges on which the Company's equity shares are listed. The Company has received observation letters dated 
August 29, 2025 from both BSE Limited and the National Stock Exchange of India Limited, conveying “no adverse observations” on the draft Scheme of Amalgamation. The Company has 
filed the Company Scheme Application with the Hon'ble National Company Law Tribunal, Mumbai Bench on November 20, 2025 for its consideration and approval. The Hon'ble NCLT, 
Murmbai Bench, vide its order dated April 6, 2026, has directed the Transferee Company to convene meetings of the Shareholders and Unsecured Creditors for obtaining the requisite 
approvals to the Scheme 

On November 21, 2025, the Govemment of India notified four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code 2020, the Code on Social Security, 2020, and the 
Occupational Safety Health and Working Conditions Code, 2020, Collectively 'referred to as the New Labour Codes, consolidating 29 existing labour Laws. The Ministry of Labour & 
Employment has published draft Central Rules and FAQs on December 30, 2025, to facilitate assessment of the financial impact arising from these regulatory changes. Accordingly, the 
Group has recognized an estimated incremental impact of Rs 122 lakhs and Rs 174.64 lakhs under Employee benefits expense’ in the Profit and Loss Account during the quarter and year 
ended March 31, 2026 respectively 

The Group is engaged only in the business of ‘Synthetic Yar' and therefore, has only one reportable segment in accordance with the Ind AS 108 - ‘Operating Segments’ 

The Figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2026 and 
March 31, 2025, respectively, and the unaudited published year-to-date figures up to December 31, 2025 and December 31, 2024, respectively, being the end of the third quarter of the 
respective financial years, which were subjected to limited review. 

The Statutory auditors have digitally signed this Statement for identification purposes and this Statement should be read in conjunction with their review report 

PAN KAJ Digitally signed by For and on behalf of Board of 
Directors. 

PANKAJ KHANDELIA ABHISHEK Digitally signed by 
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Abhishek Mandawewala 
Managing Director and CEO 
DIN 00737785 

Place: Mumbai 
Date: May 19, 2026


