
                                                                                                                      

EFC (I) Limited 
Regd. Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune-

411007, Maharashtra I CIN: L74110PN1984PLC216407 
Tel.: 020 2952 0138 I Email Id: compliance@efclimited.in I Website: www.efclimited.in 

 

November 3, 2026 
 

To,            
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 
Scrip Code: 512008 

 

To, 
National Stock Exchange of India Limited  
Exchange Plaza, C/1, Block G, Bandra  
Kurla Complex (E), Mumbai- 400051. 
NSE Symbol: EFCIL 

Sub.: Unaudited Standalone and Consolidated financial results for the quarter and half year ended 
September 30, 2026. 

  
Dear Sir/ Ma’am, 
 
Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”), we hereby inform that the Board of Directors of the 
Company at its meeting held on Monday, November 2, 2026, have inter-alia, considered and approved 
the Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half 
year ended September 30, 2026, along with the Limited Review Report issued by M/s. Mehra Goel & 
Co. LLP, Statutory Auditors of the Company. 
 
A copy of Unaudited (Standalone and Consolidated) Financial Results along with the Limited Review 
Report issued by M/s. Mehra Goel & Co. LLP, Statutory Auditors of the Company are enclosed herewith. 
 
Kindly take the same on records. 
 
Yours faithfully, 
For EFC (I) Limited  
 
 
 
Aman Gupta  
Company Secretary  
 
Encl.: As above 
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I VIEHRA GOEL 
Chartered 

CO. LLP A LLPIN: ACX-4916  ICAI Firm Regn. No: 000517N/NS00502 

Independent Auditor’s Limited Review Report on Unaudited Standalone Financial 
Results of EFC (I) Limited for the quarter ended September 30, 2026 and year to date 
results for the period from April 1, 2026 to September 30, 2026 pursuant to the | 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

Review report to, 

The Board of Directors 
EFC (I) Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 

EFC (I) Limited (the Company’) for the quarter ended September 30, 2026 and year to date 

results for the period from April 1, 2026 to September 30, 2026 together with notes 

thereon (the “Statement”), being submitted by the Company pursuant to the requirements of 

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(as amended) (Listing Regulations’) which has been initialled by us for identification purposes. 

2. This statement, which is the responsibility of the Company’s management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting standard 34 “Interim financial reporting” (“Ind AS 

34"), prescribed under section 133 of the Companies Act 2013 (‘the Act’), and other accounting 

principles generally accepted in India and is in compliance with the presentation and disclosure 

requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 

review of making inquiries, primarily of person responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with the Standards on Auditing specified under section 143 

(10) of the Act, and consequently, does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. . | 
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4. Basis of Qualified Conclusion 

Other current assets include unbilled revenue of 7638 lakh as at 30 September 2026 

represent revenue recognised under Ind AS 115 using the input method (cost-to-cost / 

stage of completion), for work performed but not yet billed under the contractual 

milestones. The stage of completion has been determined by management and is 

supported by certificates from independent technical experts, who have assessed physical 

progress against the approved scope and cost estimates. The Company is in the process of 

obtaining confirmations of the work done from the customer, which are expected to be 

received in due course. Based on the work executed, the technical certification and the 

contractual terms, management believes that the contract assets are fully recoverable and 

that no adjustment to the revenue recognised is required. The auditors have qualified their 

conclusion in this regard, as customer confirmations were awaited at the date of the 

review. 

5. Based on our review conducted as stated in paragraph 3 above, except for the possible 

effects of the matter described in paragraph 4 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement prepared in accordance with 

the recognition and measurement principles laid down in Ind AS 34, “ Interim Financial 

Reporting” prescribed under section 133 of the Act, 2013 as amended read with relevant 

rules issued thereunder and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of the Regulations, 

including the manner in which it is to be disclosed or that it contains any material 

misstatement. 

6. We draw your attention to note 3 of the notes accompanying statement in respect of 

scheme of merger between EFC (1) limited and Whitehills Interior Limited. The comparative 

financial information for the quarter ended September 30, 2025, have been restated in the 

accompanying standalone financial results to give effect to the scheme of merger from the 

appointment date, in accordance with IND AS 103, Business Combinations. Our conclusion 

is not modified in respect of this matter. 

Other Matter 

The comparative financial information of the Company for the previous period includes 

the financial information of Whitebhills Interior Limited pursuant to the Scheme of Merger 

between EFC (1) Limited and Whitehills Interior Limited. The financial information of 

Whitehills Interior Limited for the quarter ended September 30, 2025, included in the 

comparative financial information was reviewed/ audited by preceding auditors, Nikhil 

Warankar & Co, whose reports have been furnished to us by the Management and have 

been relied upon by us for the purpose of our review/ audit. 



Our opinion on the standalone financial statements, insofar as it relates to the amounts and 

disclosures pertaining to Whitehills Interior Limited included in the comparative financial 

information, is based solely on the reports of the other auditor. 

Our conclusion on the statement is not modified in respect of the above matter. 

For Mehra Goel & Co. LLP 
Chartgred Accountants 
Firm Registration No: 000517N/N500502 

FRN 
000517N \ 
/N500502 | . | 
PUNE 

Roshan Da 

Partner \ 
Membership no: 137405 

UDIN: 2613?405KODVMT6202 

Place: Pune 
Date: November 3, 2026



EFC (1 Limited 
CIN: L74110PN1984PLC216407 

Registered office: 6th Floor, V.8 Capitol Building, Range Hill Rd, opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune, Maharashtra 11007 
‘Statement of Unaudited Standalone Financial Results for the Quarter and Period ended September 30,2026 

(All amounts are in % lakbs, unless stted otherwise) 
Quarter ended Half year ended Vear ended 

sr. No. Particulars 305ep26 30unz6 3050p25 3050p26 S05ep25 SLMar-26 
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

T fincome 
Revenue from operations 1436508 985668 | 1193654 2422176 2135992 4591479 
Other income 102176 36101 65250 138277 115493 265768 
Total income T5.356.84 T0217.60 | 1250904 75,6053 72,5185 057247 

1 |Expenses 
Costof services 937583 666703 692350 1604286 1247 2986447 
Changes n inventoris of stock-in-trade. g 3 5 E 4 v 
Employee benefit expenses 63969 soL22 s4758 123090 103558 381387 
Finance costs 7661 094 3996 54555 9503 98333 
Depreciation and amortisation expenses 77.71 9429 .43 17201 20446 7373 
ther expenses 275751 1,097.10 67991 385461 114734 232659 
Total expenses 15.327.35 851858 | 827738 71,645.93 1495633 37.361.99 

11 [Profit before exeeptional item and tax (1 205949 169941 | 43tic6 375860 759852 1121048 

W [Exceptionalitem. 5 ! i 2 : : 

v [erofitbefore tax (v=11-1v) 205515 69041 | 431166 375860 759852 1121048 

Vi |Tax expense 
Current tax (31022) 137750 105470 106767 173647 289924 
Prior period tax < - - 2 5 11045 
Deferred tax 87677 ©0705) 22200 021 33493 6734 
Total tax expenses 566,55 47085 [ 127675 103739 207140 307703 

Vit Profit for the period (Vi1 = V- 1) FRCFET) izz7826 | 303487 372121 B7iAT 515545 

(Other comprehensive income 
Icems that will not o b reclassifled to profi o s n subsequent periods 
~Changes i the fie value of equity Investments t FVOCI 039 267 3287 2306 3324 (12473) 
- Remeasurement (1ss)/gain on defined beneft plans @73) 373) 057 (@47) 104 (1154) 
~ Income tax relating t these lems 084 (177) - 393) - 3513 

Vil {Other comprehensive income for the period/year (net of tax) @so) 1017 EEXT) 1166 3428 Tos.44) 

1X{Total comprehensive income for the perfod/year, net of tax (VIl + VIll) 49044 24745 | so68sl 375267 S56140 507900 

X |Paid up equity share capital of Face value of T2 per share 295892 295892 1,991.07 295692 199107 274567 

Xt {other Equity g 2 ., - e 5165549 

Xl |Earnings per equity share of Face value of €2 per share (not annualised for thel 
period ended) 
Basic (1n ©) 103 086 218 187 396 583 
biluted (in 9 103 086 218 167 396 583 

00¢517N 
INJRAC502 



CIN: L74110PN1984PLC216407 
Registered office: 6th Floor, V.B Capitol Building, Range Hill Rd, opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune, Maharashtra 411007 

Unaudited Standalone Balance Sheet as at September 30, 2026 

Asa] Asa] 
St No.| Particulars September 30, 2026| March 31, 2026| 

(Unaudited) (Audited) 
(Assets 

1 [Non-currentassets 
Property, plantand equipment 4039 150 
Right-of-use assets 99674 151130 
Intangible assets under development 46102 - 
Financial assets 

tnvestments 2589954 2593872 
Loans 1729456 713906 
Other financial assets 927678 924941 

Other non-currentassets 233846 - 
Total non-current Assets 56,307.49 43,839.99 

1 |current assets 
Financial assets 

Trade receivables 2843988 17.97614 
Cash and cash equivalents 1191 33357 
Other bank balance 1184982 652847 
Other financial asets 327391 169538 

Other currentassets 9.988.87 889252 
Total currentassets 53,564.39 3542608 

Total assets 1,09871.88 79,266.07 

1 [Equity and liabilities 
Equity 
Equity Share Capital 2958.92 2745.67 
Other Equity 7016542 5165543 
Total equity 7312434 54,401.10 

Liabilities 
IV |Non-current liabilities 

Financial Liabilities 
Borrowings 16295 183821 
Lease liabiites 718210 829026 
Other financialliabilities 58033 22011 

Provisions 14735 11107 
Deferred tax liabilties (net) 10007 13034 
Other non current liabilities 1268 - 
Total non-current liabilities 818548 10,589.99 

Vv [current liabilities 
Financial Liabiities 

Borrowings 716 z 
Lease labilities 201731 175419 
“Trade payables 

“Total outstanding dues of micro and small enterprises 947.73 1253.28 
~Total outstanding dues of creditors other than micro and small enterprises 7,599.39 2545.65 

Other financialliabilites 1500265 519770 
Other current liabilities 56338 173251 
Provisions 757 552 
Current tax liabilities (net) 241687 178613 
Total currentliabilities 28,562.06 14,27498 

Total equity and Habilities 1,09,871.88 79,266.07 

EFC (1) Limited 
% 

Place : Pune 



ErC Uy Limitea 
CIN: L74110PN1984PLC216407 

Standalone Cash flow Statement for the period ended September 30, 2026 
(All amounts are in Indian X lakhs, unless stated otherwise) 

e [ For the period ended For the period ended 
September 30, 2026 September 30,2025 

A | OPERATING ACTIVITIES 
NET PROFIT/ (LOSS) BEFORE TAX 3,758.60 7,598.52 
Adjustments for: 
Depreciation and amortisation expense 17201 20445 
Lease receivable recognition (Ind AS 116) (390.02) (1,008.29) 
Other income (837.25) (1581.61) 
Finance cost 50393 21592 
Provision for expected credit loss allowance 141.08 : 
Provision for employee benefit expense - 5.14 
Operating profit before working capital changes 3,34835 543413 

Adjustments for changes in working capital: 
(Increase)/decrease in trade receivables (10,604.81) (1445.98) 
(Increase)/ decrease in other financial assets (881.33) 338.04 
Increase/ (decrease) in trade payables 4,690.87 1,314.07 
(Increase)/decrease in other assets (1,096.42) (2/490.45) 
Increase/ (decrease) in other financial liabilities 10,165.17 563.74 
Increase/ (decrease) in other liabilities (1.156.44) 2,180.15 
Increase/ (decrease) in provisions 30.87 8.19 
Cash generated from operations 4,496.25 5,901.89 
Income tax paid (net of refunds) (444.65) (1,878.88) 
Net cash flows from operating activities 4,051.60 4,023.00 

B. | Cash flow from investing activities 
Purchase of property, plant & equipment, intangible asset and right of use (2840.85) - 
of assets (ROU) 
Investments in subsidiaries made during the period (4.28) - 
Proceeds from sale of investments 67.00 - 
Interest received 335.84 67826 
Investment in Fixed Deposits (23,775.50) - 
Redemption of Fixed Deposits 1845421 2,022.77 
Repayment of loans granted 296182 - 
Loan granted (12,616.35) (1,817.43) 

Net cashflow from /(used in) investing activities (17,418.11) 883.60 

C. | cash flow from financing activities 
Proceeds from issue of equity shares 1599416 - 
Proceeds from borrowings 92646 5 
Recognition/(Payment) of principal portion of lease liability (834.52) (339.59) 
Payment of principal portion of interest (423.13) (233.88) 
Borrowings repaid to related parties (2618.12) (4,465.70) 
Finance cost - (19530) 
Net cash generated from/used in financing activities 13,044.85 (5,234.47) 

Net Increase/(Decrease) in Cash & Cash equivalents (321.66)| (327.86) 
Add: Cash and cash equivalents as at the beginning of the year 333.57 1,08155 
Cash & Cash equivalents as at the end of the year 11.91 753.69 

Cash and cash equivalents comprise: 
Balances with banks - on current accounts 665 73221 
Bank balances other than above - ¢ 
Cash in hand 526 2148 

1191 753.69 

EFC (1) Lin 



EFC (I) Limited 
CIN: L74110PN1984PLC216407 

Registered Office: 6th Floor, VB Capitol Building, Range Hill Rd, opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune, 
Maharashtra 411007 

Notes to the Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2026 

p s 

For EFC (1) Limited 

The Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2026, is 
drawn in accordance with the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements), Regulations, 2015, as amended, (“Listing Regulations”), which have been reviewed by the 
Audit Committee and approved by the Board of Directors at their respective meetings held on November 2, 2026 and 
were subjected to limited review by the Statutory Auditors of the Company. 

These unaudited standalone financial results has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, (Ind AS 34) Interim Financial Reporting prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of Listing Regulations, as amended. 

Pursuant to the order of the National Company Law Tribunal, Mumbai Bench (“Hon’ble NCLT"), dated November 12, 
2025, in Company Scheme Petition No. CP (CAA)/217/MB/2025 in CA (CAA)/184/MB/2025, Scheme of Arrangement 
was approved. Pursuant thereto, Whitehills Interior Limited stood merged with EFC (1) Limited with effect from 
November 28, 2025. This being merger of commonly held entities and accounted for using pooling of interest method, 
the figures are restated from the beginning of the earliest comparative period presented. 

The company operates in a single reportable segment on standalone basis i.e., Interior. Therefore, no separate 
disclosure on segment information is given in the standalone financial result. 

Previous period /year figures have been regrouped/rearranged/reclassified wherever considered necessary. 

Place: Pune 
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B VEHRA GOEL 
Chartered 

CO LLP Aciine  LLPIN: ACX4916  ICAI Firm Regn. No: 000517N/N500502 

Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial 
Results of EFC (I) Limited for the quarter ended September 30, 2026 and year to date 

results for the period from April 1, 2026 to September 30, 2026 pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

Review report to, 

The Board of Directors 
EFC (I) Limited 
("The Holding Company”) 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results 

('the Statement’) of EFC (I) Limited (‘the Holding Company’) and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as ‘the Group’), (refer “Annexure I” for the 

list of subsidiaries included in the Statement) for the quarter ended 30 September 2026 and 

year to date results for the period from April 1, 2026 to September 30, 2026 together 

with notes thereon (“the Statement”), being submitted by the Holding Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) ('Listing Regulations’), which has been 

initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Holding Company’s management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, 

Interim Financial Reporting (‘'Ind AS 34'), prescribed under Section 133 of the Companies Act, 

2013 (‘the Act’), and other accounting principles generally accepted in India and is in 

compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 

not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. - ,’\ 

DL"baj: New Delhi: Mumbai: Pune: Chandigarh: Gurgaon: 
309, Chiranjiv Tower, 105, [?m Business Square, | 305-306, 3rd Flor, Commercial Premises No. 5 | SCO-705, 206 Swiss Tover, 
43, Nehru Place, Bullding Yo 32, Sector 44, |  Gamet Palladium; Chaphalkar House, 15t Foor, NAC Manimajra | Cluster-Y, 
New Delhi - 110019 Insttutional Area, " | Off Western Exp Highviay, Market Yard, Chandigarh-160101. | Jumeirah Lake 
NCT of Delhi Gurugram 122003, Goregaon (East), Next to Hotel Utsav Deluxe | Ph: +91-172:507 7789 | Towers (LT), Duta, 
Phi 4911140054070 | oA et 0 Mumbai - 400063 Maharshi Nagar, Pune (UAE)-128194 



We also performed procedures in accordance with the SEBI Circular 

CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8) 

of the Listing Regulations, to the extent applicable. 

4. Basis of Qualified Conclusion 

a. Other current assets includes unbilled revenue of X7638 lakh as at 30 September 2026 

represent revenue recognised under Ind AS 115 using the input method (cost-to-cost 

/ stage of completion), for work performed but not yet billed under the contractual 

milestones. The stage of completion has been determined by management and is 

supported by certificates from independent technical experts, who have assessed 

physical progress against the approved scope and cost estimates. The Company is in 

the process of obtaining confirmations of the work done from the customer, which 

are expected to be received in due course. Based on the work executed, the technical 

certification and the contractual terms, management believes that the contract assets 

are fully recoverable and that no adjustment to the revenue recognised is required. 

The auditors have qualified their conclusion in this regard, as customer confirmations 

were awaited at the date of the review. 

b. Trade receivables in Ek Design Industries Limited as at September 30, 2026 include 

%18.95 crore outstanding for more than six months, of which %8.31 crore is 

outstanding for more than one year. Management is actively following up with the 

customers for recovery of these balances. The Company’s assessment of 

recoverability and expected credit loss under Ind AS 109 on these balances, together 

with balance confirmations and details of subsequent realisation, had not been 

finalised as at the date of this report. Accordingly, we were unable to obtain sufficient 

appropriate review evidence to determine whether the expected credit loss allowance 

recognised on these balances is adequate, and consequently whether any adjustment 

to the carrying value of trade receivables and the related loss for the quarter and half 

year ended September 30, 2026 is necessary.” 

Qualified Conclusion 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, and based on the consideration of the review reports of the other auditors referred 

to in paragraph 6 below, except for the possible effects of the matter(s) described in 

paragraph 4 above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other 

accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 



6. Other Matters 

a. We did not review the interim financial results of 22 subsidiaries from Sr. No. 2 to 23 
of “Annexure 1”, included in the Statement whose financial information (before 

eliminating intercompany transactions and balances) reflect total assets X 285676.48 

Lakhs and total revenues of X 16721.77 lakhs and X 28524.14 lakhs, total net profit 

after tax of X 8283.27 lakhs and X 9904.57 lakhs, total comprehensive income of X 

8289.09 lakhs and X 9910.47 lakhs, for the quarter ended September 30, 2026 and for 

the period from April 1, 2026 to September 30, 2026, and net cash outflow (before 

consolidation adjustments) X 160.92 lakhs for the period from April 1, 2026 to 

September 30, 2026 of as considered in the Statement. These interim financial results 

have been reviewed by other auditors whose review reports have been furnished to 

us by the management, and our conclusion in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries is based solely on the review 

reports of such other auditors and the procedures performed by us as stated in 

paragraph 3 above. 

b. The comparative financial information of the Company for the previous period 

includes the financial information of Whitehills Interior Limited pursuant to the 

Scheme of Merger between EFC (1) Limited and Whitehills Interior Limited. The 

financial information of Whitehills Interior Limited for the quarter and year to date 

ended September 30, 2025 included in the comparative financial information was 

reviewed by preceding auditors Nikhil Warankar & Co, whose reports have been 

furnished to us by the Management and have been relied upon by us for the purpose 

of our audit. 

Our opinion on the Consolidated Financial Statements, insofar as it relates to the 

amounts and disclosures pertaining to Whitehills Interior Limited included in the 

comparative financial information, is based solely on the reports of the other auditor. 

Our conclusion is not modified in respect of this matter with respect to our reliance 

on the work done by and the reports of the other auditors. 

For Mehra Goel & Co. LLP 

Chartered Accountants 

Fir| gistration No: 000517N/N500502 

L 

FRN 

Roshan 000517N 
q\ /N500502 

Partner, PUNE 

Memberghip no: 137405 
UDIN: 26137405YPOHVZ7843 

Place: Pune 

Date: November 3, 2026



Annexure | 

List of subsidiaries included in consolidated financial results 

13, 

14. 

5. 

16. 

17, 

48 

19: 

20. 

21, 

22 

23. 

Ek Design Industries Limited 

EFC Limited 
EFC Tech Space Private Limited 

M/s EFC Prime 

M/s Sprint workspace 

M/s Monarch Workspace 

EFC Estate Private Limited 
EFC Investment Advisors Private Limited 

EFC Investment Manager Private Limited 

Bigbox Ventures Private Limited 

EFC Estate Marisoft 2 Private Limited (formerly EFC Estate Marisoft 23 Private 

Limited) 

EFC Estate Wakadewadi GF Private Limited (formerly EFC Estate Wakadewadi Private 

Limited) 

EFC Estate Marisoft 1 Private Limited (formerly EFC Estate Marisoft 14 Private 

Limited) 

EFCAIF LLP 

EFC Trezure Lifestyle Private Limited (formerly EFC Estate 710 Alpha Private Limited) 

EFC Retail Spaces Limited (formerly Forty Two Ventures Limited) 

Sprint Office Spaces LLP 

EFC Estate Marisoft 3 Private Limited (w.e.f. 07-05-2026) 

EFC Estate Marisoft 4 Private Limited (w.e.f. 07-05-2026) 

EFC Estate Wakadewadi 1 Private Limited (w.e.f. 06-05-2026) 

EFC Estate Wakadewadi 2 Private Limited (w.e.f. 29-04-2026) 

EFC Estate Wakadewadi 3 Private Limited (w.e.f. 06-05-2026) 

Sanvritti Alpha Private Limited (formerly EFC Estate 56 Alpha Private Limited) (ceased 

to be subsidiary w.e.f. 04-09-2026) 

FRN 
odps17N 
IN¥QQ502



EFC (1) LIMITED 
CIN: L74110PN1984PLC216407 

Registered office: 6th Floor, V.B Capitol Building, Range Hill Rd, opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune, Maharashtra 411007 
Statement of Unaudited Consolidated Financial Results for the Quarter and Period ended September 30,2026 

(All amounts are in Indian  lakhs, unless stated otherwise) 
Quarter ended Half year ended Year ended 

StNo  |Particulars 30-5ep26 | 30-Jun-26 | 30-Sep-25 | 30-5ep-26 | 30-Sep-25 | 31-Mar26 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

Income 

1 Revenue from operations 33,201.89 28,287.99 25,459.24 61,489.88 4742142 1,03,667.96 

n Other income 1,068.33 1,141.80 222.46 2,210.13 585.98 1,710.99 

m Total Income (I + II) 34,270.22 29,429.79 25,681.70 63,700.01 48,007.40 1,05,378.95 

IV |Expenses 
Cost of service 12,815.31 9,384.20 12,095.54 22,199.51 20,277.66 38,097.55 

Purchases of stock-in-trade 2,866.24 1,693.20 2 4,559.44 £ 381661 
Cost of raw material consumed 2,171.67 272.79 b 2,444.46 - 2,774.02 

Changes in inventories of finished goods, work in progress & stock in trade (2,153.91) 50739 | (2760.10)| (164652)| (246179)| (329103 
Employee benefis expense 129704 | 125821 | 126574 | 255525 | 235633 | 603353 
Finance costs 457.44 1,034.65 647.29 1,492.09 1,803.21 5,621.09 

Depreciation and amortization expense 2,904.83 2,269.12 310086 517395 591863 12,024.72 
Other expenses 2,828.84 2,876.38 3,777.54 5,705.22 5,943.77 9,405.58 

Total expenses (IV) 23,187.46 19,295.94 18,126.87 42,483.40 33,837.81 74,482.07 

v Profit before share of profit of a Joint Venture and Exceptional item 11,082.76 10,133.85 7,554.83 21,216.61 14,169.59 30,896.88 

V=1-1v) 

VI [Share of profit/(loss) of a Joint Venture 3 . 364 E @s7) (87 

VI [Profit before exceptional item (VI =V - VI) 11,082.76 | 10,133.85 | 7,55847 | 2121661 | 1416472 | 30,892.01 

VIl [Exceptional ltem 4 % g ¢ & 5 

IX  |Profit/(loss) before tax (IX = VIi- VIII) 11,082.76 | 10,133.85 | 7,55847 | 21,216:61 | 14,164.72 | _ 30,892.01 

Tax expense 
Current tax 101.40 1,425.01 1,024.61 1,526.41 1,779.01 3,172.19 

Prior period tax : . 5 2 3 11182 
Deferred tax 3,255.34 1,623.64 862.67 4,878.98 2,047.36 4,142.23 

X Total tax expense 3,356.74 3,048.65 1,887.28 6,405.39 3,826.37 7,426.24 

X1 |Profit/(loss) after tax for the period/year (XI = IX - X) 7,72602 | 7,085.20 | 5,671.19 | 1481122 | 1033835 | 2346577 

Other Comprehensive Income 

Items that wil not be reclassified o profit or loss 
(i) Changes in the fair value of equity investments at FVOCI 0.32 2260 2672 2292 2700 (11133 
(i) Remeasurements of the defined benefit plans (0.79) (0.78) 312 (157) (135) (8.93 
(iif) Income tax relating to items not be reclassified to profit of loss (0.60) (@77) : (537) ‘ - 

Items that will be reclassified to profit or loss f g 4 ;i - 
XII  [Total Other Comprehensive Income/(loss) (XII = X - XI) (.07) 17.05 2984 1598 2565 (12026 

Total Comprehensive Income for the period year 772495 | 7,10225 | 570103 | 1482720 | 1036400 | 2334551 

Profit/(Loss) for the period attributable to 
Owner of the company 7,797.65 6,900.10 5,549.67 14,697.75 9,891.58 23,155.16 

Non controlling Interest (71.63), 185.10 12152 113.47 44677 310.60 

Other comprehensive Income/(Loss) for the period /year attributable to : 
Owner of the company (107) 17.06 30.10 15.99 2699 (117.79 
Non controlling Interest (0.00) (0.01) (0.26) (001) (134) (247 

Total Other comprehensive Income/(Loss) for the period/year attributable to : 
Owner of the company 7,796.58 6,917.16 5,579.77 14,713.75 9,91857 23,037.39 

Non controlling Interest (71.63) 185.09 12126 11345 44543 308.15 

Paid up equity share capital 2,958.92 2,958.92 1,991.07 2,958.92 1,991.07 2,745.67 

( Face value of Rs. 2/- per share fully paid ) 

Other equity g g £ f 77,979.60 

Earnings per equity share of Face value of % 2 per share (not annualised for the 
period ended) 
Basic (in Rs.) 536 4.83 3.98 10.11 7.09 16.61 

Diluted (in Rs.) 536 483 398 1011 709 1661 

For EFC (I) Limited 

e 

Nikhil Dilipbhai Bhutd v ERN 
Whole-timje N 

DIN: 02111646 { 005"0"2 
Place : Pufe ~| MNS005 
Date : Noxember 03,2026 



EFC (1) LIMITED 
CIN: L74110PN1984PLC216407 

Registered office: 6th Floor, V.B Capitol Bullding, Range Hill Rd, opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune, Maharashtra 411007 
Unaudited Statement of Consolidated Balance Sheet as at September 30, 2026 

(All amounts are in Indian % lakhs, unless stated otherwise] 
Asat Asat] 

Particulars September 30,2026 March 31,2026, 
(Unaudited) (Audited)| 

Assets 

Non-current assets 
Property, plant and equipment 2680924 3220370 
Right-of-use assets 31,162.83 37,9087 
Capital work-in-progress - - 
Goodwill 507194 525357 
Intangible Assets 134540 66871 
ntangible assets under development 46102 - 
Investments accounted for using the equity method - 7 
Financial assets 

Investments 4442 16920 
Loans 520,65 37530 
Other financial assets 14084588 1,1597081 

Deferred tax assets (net) 36397 13635 
Other non-current assets 10,1339 248466 
Total non-current assets 2,16,738.74 1,95,168.17 

Currentassets 
Inventories 541169 375077 
Financial assets 

Trade receivables 2398253 24,465.28 
Cash and cash equivalents 700.48 104956 
Bank balances other than cash and cash equivalents 13,14393 777977 
Loans : - 
Other financial assets 29,162.70 2076338 

Current tax assets (net) 558.38 97441 
Other current assets 3112555 13,5578 
Total Current Assets 1,04,085.26 72,341.05 

TOTAL ASSETS 3,20,824.00 2,67,50921 

Equity and liabilities 
Equity 
Equity share capital 2,958.92 2,745.67 
Other equity 10847426 77,979.60 
Equity attributable to owners of the entity 1,11,433.18 80,725.27 
Non Controlling Interest 75686 64340 
Total equity 1,12,190.04 81,368.67 

Liabilities 
Non-current liabilities 
Financial liabilities 

Borrowings 2379114 
Lease labilities 83,6254 
Other financial labilities 805539 

Provisions 48231 380.06 
Deferred tax liabilities (net) 1280177 778673 
Other non current liabilities 443,40 - 
Total Non-current liabilities 1,29,357.77 1,23,634.86 

Current liabilities 
Financial liabilities 

Borrowings 579752 696631 
Lease liabilities 28936.24 2621225 
Trade payables 

~Total outstanding dues of micro and small enterprises 3,641.06 324712 
“Total outstanding dues of creditors other than micro and small enterprises 16497.76 11,05329 

Other financial liabilities 1890061 873715 
Other current liabilities 2,584.52 431257 
Provisions 2137 16.08 
Current tax liabilities (net) 2,897.11 1960.92 
Total current liabilities 79,276.19 62,505.68 

Total Liabilities 2,08,633.96 1,86,140.55 

TOTAL EQUITY AND LIABILITIES 3,20,824.00 2,67,50921 

For EFC (I) Limited 

Nikhil Diliptfhai Bhuta 
Whole-time Director 

Date : Novelnber 03,2026 



EFC (1) LIMITED 
CIN:L74110PN1984PLC216407 
Consolidated Statement of Cash Flows for the period ended September 30, 2026 
(All amounts are in Indian X lakhs, unless stated otherwise) 

Particulars 
For the period ended 
September 30,2026 

Forthe period ended 
September 30,2025 

A, OPERATING ACTIVITIES 
NET PROFIT BEFORE TAX 21,216.61 1416472 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortization expense 517395 591863 
Share of profit or loss in Joint Venture - 487 
Finance Cost 530025 180321 
Allowance for expected credit loss 3333 213.44 
Balances written off 0.08 - 
Interest on MSME Vendors 1164 - 
Interest income (1,089.04) (537.70) 
Gain on sale of investment in subsidiary (289.29) - 
Lease receivable recognition (Ind AS 116) (13,077.68) (12456.05) 
Liabilities no longer required written back (53.99) - 
Operating profit before working capital changes 17,225.66 911112 

Working capital adjustments 
(Increase)/Decrease in Inventories 475,65 (2643.93) 
(Increase)/Decrease in Trade Receivables 47550 (5.89496) 
(Increase);/ Decrease in Other Financial Assets (7.627.71) (4066.72) 
(Increase) /Decrease in Other Assets (21,509.32) (2.10855) 
Increase/ (Decrease) in Trade Payables 5880.75 1,662.60 
Increase/ (Decrease) in Other Financial Lia 1394042 771407 
Increase/ (Decrease) in Other Liabilities (1.271.13) 380943 
Increase/ (Decrease) in Provisions 106.00 8132 
Cash generated from Operation 7,703.82 7,66436 
Income taxes paid (net of refunds) (179.79) (159481) 
Net Cash flows from operating activities 7.524.03 6,069.55 

B. INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment, Intangible assets and capital work in progress including capital advances (5.,688.40) (6817.02) 
Interest received 378.38 482,66 
Sale of investment in subsidiary 45,67 - 
Proceed on sale of investment, net 6120 94.75 
Loans repaid back/ (given), net (14535) (24933) 
(Investment in) /Redemption of fixed deposits, net (5,364.16) 1.800.80 
Net cash flows from Investing activities (10,712.66) (4,688.14) 

C. FINANCING ACTIVITIES 
Proceeds from issuance of equity shares 15994.18 - 
Proceeds from borrowings - 732775 
Repayment of borrowings (69294) < 
Interest paid (1,276.41) (108253) 
Payment of Lease 

(@) Principal component (7.161.44) (5848.67) 
(b) Interest component (4,023.84) (720.68) 

Net Cash flows used in financing activities 2,839.5 (324.13) 

NetIncrease/(Decrease) in Cash & Cash equivalents (349.08) 1,057.28 
Add: Cash and Cash equivalents asat the beginning of the year 104956 171108 
Cash & Cash equivalents as at the end of the year 700.48 2,76836 

Reconciliation of cash and cash equivalents as per statement of cash flows 
Cash and cash equivalents 
Cash in hand 28024 23266 
Balances with banks - on current accounts 42024 253570 
Balances other than above - - 
Balance as per statement of cash flows 70048 2,76836 

Note: The Consolidated statement of cash flows has been prepared under the indirect method as set out in Indian Accounti 

For EFC (I) Limited 

Date: Novefuber 03, 2026 

tandard (Ind AS) 7, Statement of Cash Flows'. 



EFC (1) LIMITED 
(CIN:L74110PN1984PLC216407) 

Regd Office: 6th Floor, VB Capitol Building Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune- 411007 
Consolidated Unaudited Segment information for the period ended September 30, 2026 

(Allamounts are in Indian % lakhs, unless stated otherwise) 
Particulars Quarter ended Half year ended [Year ended 

30-Sep26 | 30-Jun-26 | 30-Sep25 | 30-5ep-26 | 30-Sep-25 | 31-Mar-26 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _(Audited) 

1. Segment Revenue 
(@) Rental 16,799.10 1539122 1290026 32,19032 25,1856 5356537 
(b) Interior 1291893 10039.29 1116080 22,95822 19,629.46 377942 
(¢) Furniture 348386 285748 1398.18 634134 267340 632317 
(d) Unallocated - - - - - - 
Total Segment Revenue 3320189 | 28,287.99 | 2545924 | 61,489.88 | 4742142 | 1,03,667.96 

2 Segment Result (Profit) (+)/Loss (-) before tax and Interest from Each segment) 
(a) Rental 662440 643272 503548 13,057.12 974431 2127161 
(b) Interior 353033 338433 270675 691466 523643 1197000 
(©) Furniture 317.15 209.65 237.42 526.80 10608 156051 
d) Unallocated - - - - - - 

[Total Segment Result 1047188 | 10,026.70 797965 | 20,498.58 | 1538682 | 3480212 

Less: (i) Finance Cost 45744 103465 64729 1492.09 180321 562109 
|Add: ii) Other Un-allocable Income net off Un-allocable expenditure 1,068.33 114180 222.46 221013 58598 171099 
Profit Before Tax 11,082.76 | 10,133.85 755483 | 21,21661 | 14169.59 | 3089201 

3. Segment Assets 
(3) Rental 25465688 | 25031280 | 17748114 | 25465688 | 17748114 | 18984877 
(b) Interior 3041283 2386254 20,575.80 30412583 20,575.80 2245777 
(<) Furniture 13,09149 9,177.65 621155 13,09149 621155 1090102 
(d) Unallocated 22,66280 26,400.12 12,869.11 22,662.80 12,869.11 4430165 
Total Segment Assets 3,20,824.00 | 3,18,753.11 | 2,17,137.60 | 3,20,824.00 | 2,17,137.60 | 2,67,509.21 

4 Segment Liabilities 
(a) Rental 16107998 | 18195609 | 11070934 | 16107998 | 11070934 | 11022293 
(b) Interior 2391208 1230830 512441 23,912.08 512441 776834 
(©) Furniture 572219 401714 2,09882 572219 2,09882 1732499 
(d) Unallocated 17919.71 16,006.50 3073636 1791971 3073636 5082430 
Total Segment Liabilities 2,08,633.96 | 2,14,288.03 | 1,48,668.92 | 2,08,633.96 | 1,48,668.92 | 186,14055 

For EFC (1) Limited 

Nikhil Dilipbhdi Bhuta 
Whole-time Ditector 
DIN: 0211164 
Place : Pune 
Date : November 03, 2026 



EFC (1) Limited 
CIN: L74110PN1984PLC216407 

Registered office: 6 Floor, V.B Capitol Building, Range Hill Rd, opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune, 
Maharashtra 411007 

Notes forming part of the Unaudited Consolidated Financial Results for the quarter and half year ended September 
30,2026 

1. The Statement of Unaudited Consolidated Financial Results of EFC (I) Limited (the "Company"” or the "Holding Company") 
and its subsidiaries (the Company and its subsidiaries together referred to as "the Group") for the quarter and half year 
ended September 30, 2026, is drawn in accordance with the Regulation 33 of the Securities and Exchange Board of [ndia 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), which have 
been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 
November 2, 2026 and were subjected to review by the statutory auditors of the Holding Company. 

2. These unaudited consolidated financial results has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) Interim Financial Reporting prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of Listing Regulations. 

3. The Company completed the sale of its entire 100% shareholding in Sanvritti Alpha Private Limited (formerly known as 

EFC Estate 56 Alpha Private Limited) to Sanvritti Global Private Limited. Sanvritti Alpha Private Limited ceased to be a 

subsidiary of the Company 

4. Previous period/year figures have been regrouped/ rearranged/ reclassified wherever considered necessary. 

For EFC (I) Limited 

Place: Pune 
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