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CEEIEI  THE STATE TRADING CORPORATION OF INDIA LTD.

H"'II"I ST
DivISION  STC/BSAPIBSHO0B2I017-1BSTEX — | e (AGovt of india Enterprises) »,....c: 25 2028

Manager - Listing Compliance Departrment Manager - Listing Compiance Department
Nabonal Stock Exchange of India Lirmited BSE Limited
Exchange Plaza, Bandra - Kura Complec | 1" Floor, P.J. Towers, Dalal Sireet
Bandra (East), Mumbal — 400051 Mumbai - 400001
| Serip Code : STCINDIA - EQ Serip Code ; 512531

Sub:  Annual Audited Consolidated Financial Result for the quarier and year ended March 31,
2026 and Unaudited Financial Results (Limited Reviewed) (Standalone) for the quarer
ended on June 30, 2026

Doar Birfadam,

Thas | 1o infcem thal thie Board of Directors of The Slate Trading Cofporabon of ndes Lirniled &t fs
meeting held on today (e, Awsgust 252026 has apgwoved and teken en record the Annual Audited
Congolidated Firpndial Resull for the quarder and year ondad March 31, 2026 and Unaudited Financial
Fesults (Limied Raviewad) Stendalone for the guarter ended on June 30, 2026 Further, in persuance of
Feguistion 33, SEBI (Listng Obligations and Disciosure Requirements) Regulelions, 2016, STC
enclosing hemewiih the following:

il Audifors’ Repord on the Anmeal Audited Consolideted Financial Result for the quarter and year
endad March 31, 2026, pursuent 1o Regulation 33,

i) Annual Asdited (Stendalona & Consolidated) Financial Resulis for tha Juartar and Year ended

hdarch 31, 2026
i) Statement of Impact of Audit Qualificalion (Standalone & Conscdidated) for the financial year ended
31.03.2028
B wiited Finsncial Resuits {Lim R tanda for r 1]
June 30, 2026:

i Statemenl of Unaudied(Standsions) Financial Resulls along with Umited Rewew Report of the
Slatutery Audifore for the guarer endad on June 30, 2026 and Press Relsase are encloped
herenwith.

The Meeling of tha Board of Direclors commenced at 02,30 P.M. and concluded at 068:30 P.M.

Please take tha above on record.

Thanking you,

Yours sincaraly,
Fior The State Trading Corporation of india Limied

(CS Rilu Bhatia)
Company Secretary & Compliance Offcer
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The Members of
The State Trading Corporstion of India Limsed

REPORT OM THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying standalone financial statements of The State Tmding Corposation
of Indis Limited (“the Company™), which compeise the Bolioce Sheet as at 31st March, 2026, the
Sratement of Profit and Loss (including Other Compeehensive Income), the statement of changes in
Bquity and the Standalone Cash Flow Snatement for the vear then ended, notes o the Standalone
finuncial statements inchiding o summany of the ggmificant sccountimg policies and other explanstory
mfomation (heseinafter veferred to as "The Standalone Financial Statements™)

Cualificd Opinion

In our opinion and varous Bsues ax mentioned in the Basis for Qualified Opinion parigraphs, the
aforesaid Standalone Finsocil Statements except for the qualified opimion give the information
required by the Companies Act 2013 ("the Act™) in the manner so required and present o troe and fair
view i conformdty with the Indisn Accountng Standards  prescribed under Section 133 of the Act
read with the Companies { Tndizn Arcounring Standands ) Rube 2015 as amended, ("Ind AS™) and other
acconnting principles generally accepted in India, of the state of affairs of the Company as at 31se
March 2026 and its net profic and other comprehensive income, chanpes i equity and 6 cash flows
foar the year ended on that date.

Basis for Qualified Opinion

L Nor =Current Assers held far Sale

i Refer 10 WNate No.4{a) of Skandalone Fimameal Statements, mon-auailsbility of sl devidr in
the mare.of the company i rerpect of fodlswing properties mamedy;

af  Leuwchofd Budding

£ Learehoid fowd ar forwuhar ypamor Biawon wnbeed at Rr. 55 929 foes
Lrarehodd dand at Honrimg Cokny ar Awrbindy Mearg saloed ar Br. 12,384
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b) Freehold Building

L 8 Recidemtiol Filatr at Avan Garser Village Compiexs, aliotded by DDA
amivanirng fo o, 2720 dact

[ 7 aparterenty in different vations af Mumbar awaunting fo B, 1918 dacs

Fi Fiats af Almidabad

Fierther, fease prooiod for plat at Malht Bdsr, Muswbad Pare Tt bay alrady tsgsired
il the dawd Diar Beens Bawdad gudr to Muwbal Port Trort, Swrrander cortifiate Dar Deey
erented an T2 012021, Bwt thir sl cowtiswes fo b rhows ar wow-cerren! sorels beld for
azie. Thar, won- mrrent arrely bedd for coke bar teow oversiafud by e TTET dac 1 il
alin dave romdeguiwnlicl ierpvaet ow fhe Statesman! of Profif nd Lo acoowss soiliigg il
poprtatesent of peaft by B, 1167 lacs.

Furtier b farne fambr owratl o Maler Boder amormting fo Br. 1488 facr boee alio
e Soaniteed @owe o ar ar widary i banx Tl covrtany Sy wel st any el mole fav Be
sre awid S mop-carrend avlr ave bereg sveertaled by B, 14,04 dao

Furtter to this, reconcifation bas been dome af STC af it weowwts with MBPT and
desremmined that @ wet amownt of B 161 b are revawerade o MBPT after afusting
datte ront et af R 257 bur agoinot fntf svvoveries af Re 419 bacy fromnpeining sesle
poweeds of STC swrvemdernd scienr by MBPT, EMD awd depositsl This s
ummansionted fo MBPA fir their comfframation thengh STC dester dted 29102025,
bl by ermeinciers, Heweosr, MBPT ' poafiamton is vl awsariven. Refer Noe 57,

Fartiar, wosprany das mut aowetizpd tie wadae of e dasedoded praperties avwriig i fhe
IND A 176 for the peredd exdred S0 37,00, 5026 reranlting ity poverhivienvent o wia-
cormend s el e ande ol eonseqaeentiod ispat ow it of the comipany, the aovanmd
woherray il wet e geawsified tn advemy o comgulele dier from e Cosppoary,

I3 Refer Nte No. 4, for non-adivstovent of wadorf arva fn Fooed Arsets Regicfer gt aro aogaeed
by Delld Matrw Roasd Carparation (DMRE] for cpnciructiva sf Mriro Statton € by LeeDO for
idening af the oo durisgg Ariaw Cawes, ar well s the fnts area wf band ol by the compeany o
The Hawdrerafis amd Hamdloaw Esparts Corporativn af luds Liwitnd (HHEC) fov étr Hasring
andery. Mirmapomews s i iwrrespovience patle DB sl comivrmnd diardmoads,

This fier resmlivd it ovnrrtanteneint of mon-current atirty dold for sale s omsmguinisad impoact on
ol of ty commpuory, e svawmt advrval wdd wal b geaniifiod [ absenee of vosmplele date from the
Cmpany.

2 Trade Receivables

AL travle receimainler aomosrnting fo 1,69, 92105 fwet ae por Note Ne, 8 baw boon antolamling for mpre fhi 3
woar. The Compairy hats mvacle pravicion for bud awd desbtind deber amannting to Wi 62.727.67 dace and
“awather fume of e, TOT 02T e ooy Dedw phwwen o “Havieg Signiffcant fncresse i credli
Pk simir fhe ramve i owder Sogatien, Ar per Iate PNo. 9, i ir extlaimed Mol mo froviren. har beew mads for
e same rincy Dby refemant prediiioes well be poed only after recosery of thepr frack resimablis, Dosph fe e of
e carer qgreemenly and mol iribartile.

Frerther there fer been me - recovery aleene e Fimancial tear JO25-26 amd therr O mo wagor: spdade of fpal

saertd wlich ey feweling ol verionr faraes, T trade recmarbde are mof Seled ol racdiabnk pale S oenf o be
iwcureed o rvower fhere frodd reetialis, Therr & ade o balowe confirstction avoibabd for ther o

_ Pagelol26



ririratir ar ar 356032026 aed benr o are skl f et mha &Mﬂ::ﬂudﬁﬁ'l‘dfﬂrm‘*
o e fimancial statements, £ any.

IFe ave of the wirnw that ol trave receiverbier amounting fo 1,69, 921,85 larr are comridered dowbifie] of resovery
rasulteny dmln rhort pesedsion for doubifil debte aoawmiing fo R, 1,07, 794,23 foes, Thur the provivion for bad
amd drubifid debes Sar beew wnderstaced by Ko, 1,07, 794,27 docr and conrequentiol it on the statement of
Jprofit amd Larr wooownd renedzng teto esrriatemvens of profer by Br 107, 1823 o

Farthyr im cane of M/r Raiod Pharmawdeal Lad (PL), wnder wofe mo 35, PriNod, sdo dreee il of
excehaner on STC wlich sy acepied wpow receetd of eversear Banpre s pre-acceptans fo STC s bl of exchange,
Huwever, the foreign buyerr dhfontied in making payments against the export bille and have gome ity
liguidation, A suny of R S2TRE bacs bas bees actositivd by the Sqoicdator of awe of the forvign buper’s i, Loben
Tradtng Co, Pre. Lad, Semgapore. A Diecrer of He 6247 laer appwnes bar brew passed by How'bie Bombay
Hhigh Cowrt in_faver af STC against the dhuss froms awather forvige buper i+ Sweetland Truoing Pie Lad,
Singapore, AAr of cureent date, RPL bas powe into Sgevicdaiion and offfcial digwidator i appointed fry Hoa bl
High Cowr? of Bambay. The matter ir alro wuder imurtigation by CBI Bowker @ Finseaal insitigion: have
Jiled lipad rait against RPL befire DRT High Conert Mumberi, munbing STC aivs a party fo 1he care clainning
M, £7847 faer,

In the rore gf ICIC] Bawk Ltd (Bawi of Ragarthan Lid) v, The Strte Trading Corporatton of Indiz Ltd &
Ors related 19 M3 Ragiar Pharmartuticai Lid, s por final ander dated 17.06.2025 paried by the Hon'i
Drebts Recowery Tribwmad 11, Drits, STC har boww divvcted to daporst o oo of Be 2655 focr patlen 30 digr
Srom sl date of ovclr. However, ST bar chalbmped the DRT, Dol Award amd far filsd on ahpend byfory
DRAT, Deldi on 25072025, A wafierme wan beld st sensor advcate and AOR albmy wivh JTC
affialr on OF.02.2026 wherein dt war informed by advovste that an important regwirement i STC st
depoitl o porien of the debn dive wurh e DRAT o o preodipont, awaly 509 of the mward alonp aslth the
intrrest. DEAT wde order did 27,08.2025, derated STC fo dgposd? +0%% of the amons! ai fre depart witlts
I0. days, STC aw 20.05.2026, deposited DD af Bu 10.62 or with DRAT ar prv deposst. Neset dste of
Aearzygp fn the meatter-ir 23702024,

STC bar Fled mon-svongy chaioe swie defore diffirent Cowrtr af Dol & Muwbed for decloriay Bille of
Eserhmger of STC a wall amd woid andd smemforeoable agaénst STC which were conditianally accapied by STC
on Back-fe-back basts Le. STC wdll make paymint to Rapal/ Banks indy apon roips of expert procedr froe
th frsign bager,

ST bad filid 272 Criminal Comppdaintr wf s 138 of N1 Ad i New Delbs in 2009 which were frao,
Jrom MM Coart, Paiialy Hows District Cowrt, New Dol o the 33 MM Conrr, Bailard Piv, Mo
Maw the mafiers b bevw agarw Erawrferred to MA. Cowrt, Mazgaon, Bowbeary, ST o clriming aor asmmed
or Red5,635 facr from MJs Ragat fowurds chogwe bowmee Cares are at the gy of irwing of
ey grgrimanes oo detuing of pmrasi.

Alrg reler o Nowe Moo 38, for satteer other tuw RPL. er aff fwie marters o wbpedice ondf or ridsr
e stipation of CEA ad we are el fo comment ubon 1y gemninesars and effice of the same on the Fragamal
Statrmentr,

Forelgn Currency Recelvables and Payables

Carrrently, ar per bosks of sconts, USD 3,045, 35 bacr and Eweor 20,90 Laor &5 receivable from ity faregw
Bayerr amd [ISIF 4142 Loy and Poowd 004 dar & payabde fo i foreipn sappliers. Tn awtthedl] fhere are
farvin bwyers and creditors standing fn the fnancialt of §TC widivh have wet been rrondend fn obe FY 202528,

Thacs, fhe Commbany fuar mof cormplied with lnd A 21 frepardiey Eficir of Chanper in Foreign Fashangs) by
Mfrmh:n;fhmrgu'q ompndy, aw. mroaf cres, qf__'ﬁln_'g.'l mm&#&:nﬂjﬁﬁﬂbﬁn whieh o pader
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Therefors, we are waatile fo afcertatn the polential impact on the Fnendal tatemrnty, if any.

4 (Drkar Corrend Aseprs

k

Refer MNote Na. 74 -"Other Cheerent Aol fir sos-prosinisaing i regpect of Dutier and o
recoperuind, 5T feoal) oovvwmting to e 6,85 Jecr which i mon scveerabis and steld mod sriften off

Hifer Notr No. 71 Cober Fimancia! ALty -Claders ecovenatle: For wow-prostsioning in regpect of
Clatwy Recoveratd af ¢ mimer srare thaw 3 pears armownting fo R, 719204 Loy wlere o v statng
Tiis & som-cmpdanee of IND A -36 ar mo prosirion bar beasr mue for inparred agraiy,

<Al thear corrent arits ave bring ryffecind at thatr areyang amownts innteaidl of on Reafpation safoen

Tiks kar recwdied fnfg m.rﬂu#mm'ﬁl"ﬂunrwf arrads .!r.r R ATP2 04 hqm.nrum'ddlm‘.l‘ﬁr‘p;gﬂ.bl
P 318214 L,

5 Prowefons

Rafer Note No. 38, for wow-prosirion of a disand of B, £.743 Loy ont of ot deweancd pevesond from Lawd
aref Daveloprsent Offfce - New Dl asvownting fo Rr. 13,283 b (Tor the periad March 308 to il 2018}
wihich bas ressilted fn ooerstatement af pesfit by Re 4,743 fact and smderstatesment of Fabifities. Howver, it ba
toew shosw ar comiigent Sabifty. Lo, comparny bar maf prowided for fnterert acrsing on the naid dveamd
comeyn (10 b codelated at the ety of 109 attenas. Profits are sserrtated awidl Sabifitier am understeled by the
arrcaml Wi i be arcertatand by Mgl

The CAG comdactea “Tramwraction Asdis™ during the FY 2025-2024 s imiimated that sompayment fo
LD in respect of warsows charges én rizlakivn of the agrvemvent bas revudied inte evotdably | acaommiation of
Imterese of € 10248 crove tomardr imterest (rwloviated ) 10 % pus. ow 13283 orore from 14 [uly 2018 wp
o 3T Mlarch 2026) wiich will farther commviate 88 fingd peyment & LerDN0, Deinly of fertber speated
deand, if iy, receisnd o LewDO ware ol fornd avaifable i the secoredr,

Farther, Company bar mod arcoriwned fatelity) prowsions! Sability for Nomgepliance of the paripor
dwnedifions of e Lawe deed (frocdedbng mom-dipostt of 25% of the prow reat resstend by STC from v fevanty)
perratie o Lk DN for the perivd Augurt 2018 & March 2028, and the taterest thervon. Lavownt it
wwasariamed by the manopereet. Profits ary sseertoied awd Sabidter are pnderstated Iy Bhe awpond pef o be
aserrbarndd by Manggeoent,

Trade Payables

Rofer Nate Na 21, AL the trads payabies aeasnting o He. LOSKTEST far arn withowt awy balowe
srnfirmation aued are owlrfandiny for prove thaw 3 feanted pears,

o et O Desyably fo fhere portier ar e gre infivders whn Duve dntieed futo Jped agreement pith TTC
BheRTE w3 amonRl i Payabl g therr mwdl amd ey O emsoswl i orvovered frooe the bawr, Thwrn the
Fromagararal bal wol avrded any freateiil e i frods payebls nd fo fhat seleel, SateSer o gaveriaied,




7 Bratutory Dues
GET

Rifir Nate No.74, The GIT inpart seveisiable and prapabie halanses are mat reconcaled by the Compary as an
March 37,2026, GIT fnpat Ho 5497 Ly - waw clulmoatle bt mo proviiton Bar bwvw madde. Profit of the
commbamy iy averstitec by the raser et

Tax Dedvcted ar Source

TOF adeitucted ool be recomeiierd wirh forme J0.AY ar obw timmy off rvboitaing Icamee Toe reifrm, ar on v date of
FEDTT 8¢ coeTiuirle pNOrRalTon I BOF iV,

Mo prowision bar bees moade for TIN defawdt of B 11,22 doer pening, ratewirmion of asrmvation ritemments,
& [fovestmenis (Refer Note No.§)

» STCL Limired (Subsidiary Company) : Ar osfiowed by STC manggement “STCL
Awwunss fir the Y 2025-265 are yot to be audapied &y the Bt wf Diirvctrr,

T awadhobidity/ recwery of arret and) ar weite off iowdd mot be arcortaimad by the pramagesen.

®  WES Satpurs Agro Development Compasy Lid, (feind Vencored o The omtvny b
e strike il pee MO site. Huowaver, 588 & & atpearny &y the Bk of aevumnts wf STC fncka
Limitsl The availatnility/ roaovery of wuset amdfor. weite off wuld st b aneraimnd by the
AITREmEE

o  Sea Lac Agro Veeowres Limited: The Gt foawdal of e [V are wol anidebde for
weriflaniive, The avaialidity oy of auree andfor sevte off condd mot b aroectniond by o
managEment.

o Maherushten Smeall Scale Industres Development: | dxtest finenasi of e [V arr
mod availeik for senfoaton. The seellbifitn rmomery of anset andfor avite o condd aod b
arorrtaingd by the management.

*  Aadbrs Pradesh Trade Promoton Corporanon Lfmioed: The et Seancial af the
JV e war silain for verification. The awenfabadity/ weomery of acied and) ar weite off mald mot be
asarriained by the manapemreni.

»  Sindhio Revetttlement: The fatert fomweenlt of S 17 are wof asslobie for verfication. Thv
awarlnbity | recovery af srrel avd) or ogte off el mot be groviaiaed by O sremsgemend,

5. Ovher Eguity (Refer Mote No ) As s of “Exchoagy Flwtvetion Reserver: Rea4#.53 dea™
o owar Hewrse: RefJ) o wer appearing in the fowks of aoonts sime brg A onffrmed fy
rensgpemrnt, Hhere roverent are orvated dimp back and debasle shall be prosvied i et finaed yoee, (W are
aiwatnly tr srrveriotn G passitiie smperct. of awy, en the standaleny Fnamaal riatements of the Compary,

18 Odher Observaiions

ai ﬂl._-llir Pade Nie 2, coerbirer @ rreekd rsbindles m.u.rr.l'lﬂlip:l.ﬂf e L1 Copermmien) -.-n.#.[: P
Ba 608 dwer. A visforsied by the sanigranmd, fe congtamry har made s affer ol aw LLP
Convermment aomd asonbingdy ddoe of B, 38227 dacr iv rocomirandily frocer U P, Cronemmmrnr fie ubich
el aufy dofenl Marsh TiY, X4 war noved Flomerer, e owd o por el g iw i
stk Fwowerd statrmanly of S ceipersy SO obife, @ 0 wifesrody oo wa wed cortra [n
HMFEMHrmlthﬁgqfﬂ'erhﬂ#dh TP Ceopermment, av s mevaldy fn
vty i parriee deypercd, [Fawy, ot dlarokainr Feariciad iatewenss & e Comtpuiy
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b The impact of te folfowing observanions 15 nor asoeriaimabier =
& Rafer fo Carer awd Dipwter and srarierr wmder Lidipatron awd amowuds cowvred sweer
Contimga’ | roets and Confimpent Loabifitier, stace migrarity of the meliars ave swbilics, £
5w parsitie o guaniily the fatilitier and e ivgres obiipation if sy om fher exier,

Rafirs fo Note No. 38, fn respect of Sifpation matiers, thefr resend statur and proviitfoning,
i awy, eequined and onopedmy dmaerdpations inte tly alloged érvegadaritier; fircher, e
Company T past operatisns haee expored it &0 the itk of peearive Stipation and contracinad
ey lf'.rqn' f.'!l.frrflpu.m'u with prerpsnd .ﬁ.rti_n'&u' cosdr ru.f_,ﬁ-.ﬁj'_lp.lmiufliur: [Pae jor Dhe
rutatg of podvasial warlcoer. sndvatory retinemions of enpblogeer dealing wirh feese st g iHha
sigiffcant ameeriainty avownd e eerodition of sarioss cleims, ole amownt of slbenat
dabelitier, vf ary, Mo be wecordvd iy bhv siatemvenis qr providom e sel arceriarabd,

b Rafer to Cladmr pusserabl froe HHEC o COIC, m-ouwer B Bhe property af Jawahar
panar Bhawen, mba have mor paud thwir share af excpawser fn ST rovee fani oy ywars
amperting fo Be, 30820 foo (R 75863 far for HHEC g5 R 2509, ¥ o for
CCIC) ar om March 31,2026, The satter it satd fo be wmder cormespondence wich HHEC
ol

STC recnived & demand of Re 8,002 Laws from NDMC during 201517 jwsird)
Droperty tax for the pervod from 15982000 &0 207617 s the siwer faar beew aliovind
Prwpurfionctely fo CCTC ¢ HHET, Owt of foked demained of Re BO0F Lags, STC b

Ba. 2202 Luscy coering J0V6-17 apeinst wbich GEIC by pie it share of R, 115
Lars. Huwwsmr, HHEC bav mot peaidd ity shavy, bewie provsion b iy oclont of shore of
HHEC sut of payement of Bor, 2,242 Larcr har siready been rrade, The mali svar ey
& Paticla Hewre Conrd, Dielhs, wtink par dirmririad wids iy ender dafed 2403 2028,

Foribar, STC b fifed the wrdt patition chitdlenging the ordees dated 24,00.2025 (HTA
NodISANT gud 852007 STC o NDMC) iw Dl High Court, considering Hhe
il sl Sy f av, O eprodion e St iion of e e order)’
gedor adseed TO 22006 rhad rewaiw mawd, o st datv of beartnp GSrid o
L8.07 2026

HHEC in parmance g0 it Beard appreved ded 28.01.202¢ ratwwitred o proposal for
swrrenderong back fts phare of 4.5% gffiee gpare ie JUB awd 64 staff guariery ar STC
Mﬂhg:mﬂiguﬂwﬂ#ﬂﬂ':'r&mfuﬂaﬂg ﬁv:ju}dﬁ'.l'um

Acordingly, ST Board pn 08082024 mlﬁﬂ'wlh their offer and HHEC
bas Mutwdedd over raowd flor ameess (3 T052E s ) gut of 12,66 gt STC ow
2503 3025,

Jemct reperate mrdiartion of the Jnod floer ammase fr mof available and the fetal dver

Srvwm HHEC o yei o b revomerled, the avcormeary arcasieiing awiriss half be pavid B
Bondr af o m@wm&uﬁjﬂﬁmﬁﬂ?m meriiomea afmiv by
HHEC. Refer Nosr Na, 39

& Reffr Mot No 58 The Geet. of Tndia Aar matified fowr mese Latore Coder radovming 29
ecipting dnboer degidedions with ot frame 21.00.2025, The denatbd rder Bave bevm
motified éa Moy, 2026, The moncrment i fn fhe proess of ety the fimancial
roupiatns of wewe Nadwarr crder ow oot of weatred defimition af s and foond e
mlp.i_lmn'.t T.hiﬁw.uum'nﬂlhdﬂﬂt nwuﬂu M:thmﬂfrd'lhr:.l
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We conducted our sudit i accondence with the Srandards on Aoditing (5As) specified under section
1430100 of the Companics Act, 2013 Our responsibilines under those Standards are fucther described in
the Auditor's Responsibiities for the Awdit of the Standalone Fimancial Statements section of our
report. We are independent of the Company in accoedence with the Code of Ethics jasued by the
Insutate of Charbered Acconntants of [ndia mg:thﬂ: saith the ethical mq'uh'q.mmu that are relevant o
our audit of the financial statements under the provisions of the Companies Act, 2013 and we have
fulfilled our othee ethical responcibilities in secordance with these requirements and the ICAT's Code of
Ethies.

We believe that the sudit evidence we have obtiined is sufficient and appropriate to provide a basis for
opinion (inchiding the basis for the qualified opinion)

Emphasis of Matters:

Attention is invited to More Mo 20t STC has paid Ba. 200 erote in OTS to Lead banker Canses Bank
after sayming of the Debt Sertdement Agreement (D8A) end Mo dues certificats /Settlement Certificase
issued jodntly by all the s lender banks on 11.07.2025 in order to complete the One time serdement
(OTE) with the lender Banks. Further, the cose filed by Lead banker Canam Bonk m DRT {case no.
TA/18/2022) has been wathdraom on 15.07.2025, The status of completion of OTS aod withdrawal of
case n DR kas also been informed 1o MOCE&L The accounting effect of QTS has been taken in the
guartee ended 30.02.2025, which has resulted in profic of Rs. 606.23 crore and has been shown under

eacephonl items
Crur opinion b not modified in respect of these marters.,
Key Audit Marters:

Key audit mosiers ane those muuners that, I our profissicnnl udpmest, were of most sipnificice in
our auadit of the sandalone fnaocul statements of the corrent peood. 'Hiese matters wene sddressed in
the conteat of our audit of the Gnancia] statements as 2 whole, and in fotming out opinion thereon,
and we do not provide a separste opinion on these marters,

Informacion Chther than the Financial Statements and Awditor'’s Report thereon

The Company’s Board of Directors iz responsble for the other information. The other information
compeses the information included in the Monagement Discussion and Analysis, Anoual Report on
CSR activities, Beport on Corpomte Guovernances, Secestarial Auditor’s Report Information, but does
oot inchade the standalone financial soatements and out suditor’s pepost thereon. The Managesment
Miscussion and Aoalysis, Annual Heport on CSR scovities, Report on Corporate Governsuce,
Spcretasial Audibos's Repott i expected to be made avalshle to s ufter the date of this suditon’

report.

Cur opinden on the standalone Bnancial statements does not cover the other mformation snd we do
not expeess any form of assumnce conclusion thereon,

In conncction with our sudit of the standalone fnancial statements, our responsbility & i read the
othet information identified above whes i beeotnes available to us and, in doing so, consider whethier
the other information 8 matedally inconsstent with the standalone tnanciol statéments or our
knowledpe obtamed during the conese oF onir audit o otherwise appears to be matersally miserared.
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When we read such other information a5 and when made evatlable 1o s and if we conclude that there
15 a material misstatenent therein, we are required to communicate the matter to thoss charged arth

aoretndnde.

Other Matters

Mon = eompliance of Regulation 33 SEBI (LODR}): Refer Nove No. ol
As por Ragulasion 33 SEBI (LODR), 2015, STC being ¢ bited compary is reguvind to subowit the Anchtd
Frnareal Reralts srikin &0 dayr froer e end of Frnanaa! Tesr fo ow or before 30052025,

Dut fo mow-apporntmens of regurred swewber of Indppemdent Directors on the Baged of STC by the
Adwimistnaiioe Misirtry s Noveweber, 2028, STC bar mot beem able %o recnstitute Board Level
Crmeemitions, Covisegwenily, ne Board-foed aenmitive's mavtings vouldl br compend since thon,

Further, both the stock wrbanges Lo NSE and BYE Aave fested a fine of £11,91,800/ - azch on STC for non-
compliance of Reglations 17,18,19 and 20 for the guarter ended sn 31.03.2026

I tixis riprd, Ji dr do mreméfon thad requeest for watvenp o the penalfies can te o oy wffer the compiismae bas
been chame. Acoordinply, one the reguinnd afpointment of requirite swomier of Indgpendens Direclorr i done &y
the Miniriry, STC will subvit its wasswr afghiication bafiire the derignated stock sxchangs for waiwr of finei
ermposed by both BSH awd MEE ow STC for wonvompliawce of vavigees SEB] (LODR} Regulafiows. ix

fo FE33.080/ wack for Decemmber 24 quarter (Reg 17:21),

2. T1272.040/ - vach for March 25 gwarter (Hag 17-20)

3. #12,04,780) - wach fir Jane 25 guarter (Rag 17-20)

4. TI2,05.960/ each for Sypember 25 guarter (Reg 17-20) and €1,77,000 each fir September 25

quirter (Rag 33) e

5. #11,94,150 rach for Decemiber 25 guuarter (Heg 17-200)

6. ¥ 11,90,800 sach for March 26 quarter (Reg 17-20)
Thuryfore, creation of prominion for the abowr pemaltier way wot be regaied, aif &her miagy.

Furthar, sith regard & the frave dewivd on STC by BYE & NAE for the wow-complionse of Ragudohivr 37 awd
Regulaiion 4, Le

1 TR.53400 earh for March 25 guarter (Rep 35)

2 T0T1000 aack for fuwe 25 quarter (g 33) &

3, T3040 nach for FY 2004.25 (Rag M),
Tt ir do dmfoeme thet weaiver agspiiontinms bawe beere filedd for the uma with ghe demnted stck exchangs e BS1)

Statutony Committee; As confirmed by STU management, the company is umable w e
constitute the Scatutory) Boasd Level Convmittess e Audt Committes, Stakeholders
Relatinnship Commities, Momination & Remuneration Committee, CSR Committee and Rak
management Uommittes due to non-appointment of reyuual aumber of lodependent
Dhrectors on the Board of the Company

Uhur opinion i nol modified in esspect of ese teattess
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Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors ate responsble for the matters stated in section 1345) of the
Companies Act, 2013 ("the Act”) with respect to the prepamstion of these standalone financial
statements that give & true and faic view of the financial position, fnancial petfommance, (chanpes in
equity} and cazh flows of the Company in accordance with the sccounting principles generally accepted
t [ndin, inchoding the Indisn Accounting Standards {Ind AS) specified under seetion 132 of the Act
eead with the Companies (Tndisn Accounting Standards) Rules, 2005 25 amended This responsibility
also includes maimtenance of adequate accounting records in accordance with the provisions of the Act
For safeguarding of the assets of the Company and for preventing and detecting frands and other
irregularities; sslection and application of appropeiate implementation and matntensnce of acconnting
policics; making judgrmeénts and estimates that are reasonable aod prodent; and design, implementation
and maintenance of adequare mnternal financial contzols, that were operating effectively for ensuting
the sccuracy and completeness of the sccounting recosds, relevant 1o the preparstion and presentation
of the financial staternent that gve a troe and fair view and are free From maters] misstatement,
whether dwe 1o Frawd o ecror,

Management has prepated these financial statements on pon-going concemn basds as per decision of the
Board of Directors.

Board of Directors are also responsible for ovesseeing the Company's financinl reporting process.
However, it is 1o peint out that there are no Full Time Waorking Dizectors in the Company as on 31*
March, 2020 and the Company is Functioning only with the asssmnce of Independent Directors and
Director (Finance) on Addinonal Charge.

Aodirors’ Responsibilitios for the Audit of the Sendalone Finascial Statemenis

Char objectives ase to obtiin ceasonable sssurnee about whether the standalone fnoncial statements us
a whaole are free from motenal misstatement, whether due 1o frawd or emor, and 1o Bsue an mdior’s
report that includes our opinion, Ressonable sssurance is a high level of assurance, bur s nog a
puarantze that an aodit conducted in scoordance with 5As will always diefect a materisl misstatement
when it exists. Misstatements can atise from frnud or extor and are considered material if, mdnadually
or in the aggrepate, they conld reasonably be expected to influence the economic decisions of uzen
taken om the basis of these financeal statements

As part of an aodit in sccordance with 5As, we exercse professional judgment and maintadn
pmﬁualma] Ekz:p'hl‘:i:lm I'J1.t|:|-l|.|.g|1.l;l|.1l: the audat. We also:

ldenuilfied und assessed the dsks of matersl posstatement of the financial statemenls, whether due w0
fraud of ecror, design and perform sudit procedures cesponsive to those risks, and obtain aodit
evidence that is sufficient and appropriate to provide a basis for our opinion. The sk of not detecting
i matefisl misstatement resulting from fraud s higher than for one resulting from error, a8 frawd may
invobee collusion, forpery, intentional omissnong, misrepresentations, of the override of fnternal
control
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#  DUbmined an uaderstanding of mnternal Grancial contrels relevant to the audie i order i design suwdie
poisceduses thet are approgstiate io the circwnstinces, Under secton 143600) of the Act, we afe also
responeible for expressimg our opinion oo whether the Company hos sdequate internal financial
controls spstem in place and the operading effectiveness of such conrrols

* Fwvahated the appropristeness of accounting policies used and the ressonablensss of sccounting
avhmates and related dizclomres made h}l Management.

* Concladed on the appropoateness of management's use of the non-going concern basts of sccounting
and, based on the sudit evidence obtained, whether 8 material oncertainty exdsts related to events ot
conditions that may cast significant doubt on the Company’s ability 1o continue ae & going concern. §f
we eonchide that & materdal uncertainty exiits, we are required o deaw attenbion in our seditor’s epont
to the related disclosures in the fnancial statements or, of sech disclosemes are inadequae, @ modify
our opinson, Cur conchisdons are based on the audit evidence obtained up o the date of our auditor's
report, Howeves, futore events or conditions may cause the Company 1o oease o continee as 3 going
conEt.

#  Ewvalpated the overall presentation, structure and content of the financal statements, mcluding the
disclosuzes, and whether the Anancial smtements sepeesent the undetlying transactions and events ina
mannet that achusees fait presentation.

However, the financial statements of the Company have been prepared on non-going concern basis as
decided by the Board of Directors.

We communicate with those charged with governance reparding, among other matters, the planned
seope and tming of the awdit and sgnificant andsn Bodings, including sy sigmificane deficiencies m
internal control that we identofy durdng our aedis,

We also provide thoee charged wnth povernance with 2 statement that we have complied wath relevant
ethical requirements regarding mdependence, and 1o communicate with them all relationships and
other matters that may ceasonably be thought o bear on our independence, and where applecable,
related safegunrds

From the matters communicated with thoes charped with governance, we determine those matters that
wete of most significance and impotance in the sudin of the Gnancial suements of the cerrent persod
and are therefore the key audit mistters, We describe thess mattess @ oor audisor's peport unbess laow or
eegulanon precludes public disclosuse sbout the mater or when, i extremiely fare croumetances, we
determine that o matter should net be communicated in our report because the adverse consequences
of deing so would seasomably be expected o outweigh the public mterest benefis of such

Report on Crher egal and Regulatory Reguiremenis:

1 A5 moquired by the Companies (Awdocs Report) Cider, 2020 (“the Ooder™), issved by the Cenmal
Crovernment of India in tetms of sub-section {11 of section 143 of the Companies Act, 2003, and on
the basis of such checks ol e books and revvrds of the Company as we considered appropniate znd
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acgogding to the mfermation and exphnaton given to us, we give in the Annexure A" a statement on
the matters specified in paragruphs 3 ond 4 of the Chrder, to the extent applicable.

2 A required by Section 14303) of the Act, we report that!

We have sought and obtained all the information and exploaons, except for the matters
referred in "Bagis for Chealified Opinien™- Impact of which bé partly nos-ascertainable,
which to the best of our knowledge and belief were nocessary for the purposes of our audit
and if noe, the detads thereof and the effect of such mfoonatbon oo the fnancal statements,

In puar opinion, propet books of sccount as required by low have been kept by te Company,
except For the matters referred in "Basts for Quahbed Opineon®, 0 far ps it appears from ous
examimation of those books and proper returns adequate for the purposes of owr audit have
been receved foom the company.

The Balance Sheet, the Stizment of Profit and loss including the Statement of Other
Comprehensive [ncome, the Cash Flow Smtement and Statement of Changes in Equity dealt
with by this Report are in sgrecment onth the books of account.

In e up:inim:, the aforesssd standalone fmancal statements tnu'u.pljr with the Indian
Accounting Standards, except for the Basis for Qualified opimion, specified ander Secoon 133
of the Act, tead with the Companies (Tndan Aceovnting Standatds) Rubes, 2015 a8 amended,

The poing comcern matter deseribed under “Material uncertainty @ eelation to Gomng
Concem” paragraph above, in our opinion, may bave an adverse effect on the functioning of
the company,

Pursuant fo the Motification Mo. GER 463(E) dated 5th June 2015 issued by the Ministry of
Cotporate Affaies, Government of India, provisions of sub-section (2} of Section 164 of the
Act are not applicable to the Company, being 3 Government Company;

With respect to the adequacy of the internal financial controls over Binancial reporting of the
Company and the operating effectivencss. of such controls; refer o our sepagate Report in
“Annexare B, Our report expresses a qualified opinion on the adequacy and operatng
cffectiveness of the Company’s internal fnsneial conteols over Bnandial reporting,

Pursuant to the Notification Mo, GER 463(E) dated 5th June 2015 issued by the Minkstey of
Corporate Affairs, Government of India, provisions of Section 197 of the Companiss Act,
2013, aze not appbcable w the Company, being 3 Government Company, and

With cespect to the other matters to be incloded m the Auditor’s RBepornt in accordance with
Rule 11 of the Companies {Andit and Auditors) Rudes, 2004, 33 smended o our apinion amd
to the best of our nformaton snd sccording to the explanations grven o us:

2. The Company has not been able to disclose the impace of pending ltigations on it financal positon
i ity financial statements, sefer aote 38 & 39 o the Onancisl siaterments.




b. The Company did aot have any long-tesm contmucts incloding derivative contracts for which there
wese any matenal fureseeable profits.

e During the year, the Company has made oo trunsfer io Iovestor Educstion and Protection Fond due to
heavy accumulated profits. Therefore, question of delay in transfernng amounts, required o be
teansferted, by the Company does not arise

d §) The Manapement of the Company |, whose financia] statements have been sudited under the Act,
have represented to us that, 1o the best of thewr knowledpe and belief, other than as disclosed in notes
to accounts, no funds (which are materia] either indbddually of in the aggregate) have beea advanced og
Ioaned or invested {either from bomowed funds or share premnam ar any other sources or kind of
funds) by the Company to or in any other person o entity, mchading foreign enuty (Intermediazies’)
with the understanding, whether recorded i writing or otherwise, that the intermediary shall, whether
directly of indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or o6 behalf of the Company (Ultimate Beoeficioriss) or provade sny guamintee, seoutity or the like on
belalf of the imate Beneficiaries.

By The respective Management of the Company, whese [mancisl stavements have been audited under
the Act, have represented o o3 that, to the best of their knowledpe and belief, no funds [which are
maretial either individeally o in the sggregare) have been received by the Company from any person or
entity, inciuding forsipn entty (Funding Parties” with the undemstanding, whether recorded in woting
of otherwise, that the Company shall, whether direetly or indirectly lend or byvest in other persong or
entities identified in pny mannes whatsoever by or oo behelf of the Funding Pacty ("Utimate
Beneficires”) or provide any guarantes, securty o the like on behalf of the Ultimate Beneficiaries,

(i) Based on the sudt procedures that have been considered reasonable and appropniate in the
circamstunces performed by v, whose financial statements have been sudited under the Act, nothing
has come 10 our atteation that has caused us to bebeve that the representations under sub-classe (1)
wnd (&5 of Riabe 11 (&) as provided under (a) and {b) above, contain any material misstatement.

¢, There has been no dividend declared duzing the year.

f According to the informaton and explanation provided o us and based on our examination which
meloded test checks, the Company have sed secounting software (Tally Prime) for maintaining its
books of scconnt, which heve 3 feature of recopding andit trall {zdit log) facility apd the same has
operated theeghout the year for all relevant mansactons ecoeded & the respective software. Auwdic
trail at database level 18 enabled in Tally Software for all the relevant transactions recorded in the
softnice and the sudit trail featire has not beén tampered, The audit trail has been precerved by the
company a3 per the statatory requirements for secord retention st application level and for database
level wath effect from ks ensblement

According to the mformation eod explination provided io s and based on our examination which
mchoded test checks, Audit tad {edit Jog) 18 being mamtained at applecation level and database level
through Manual Accounting enteies made on penodical basis g the Tally Pome Accountig softwate.
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3. We are enclosing our teport in terms of Section 143 (5) of the Act, on the directions wsued by the
Comptroller and Avditer General of India, on the basis of such checks of the books and recocds of the
Company as we coasidered approposie and accordmg o the mformation and explanations given 1o us,
in Annexure- C.

For PV AR & ASSOCIATES

CHARTERED ACCOUNTANTS

FRN No. 005223C P
,fq ASEG T,

?—"D,_—— (( FRN-005223C ) * )
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Membemship No. 504134

UDIN: JERC4 134 MPAT T AL
Place: Mew Delh PH J H' 8

Date: 25.08.2026
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(i)

Referred to Paragraph 1 under the heading of "Report on Other Legal and Regulatory
Requitements™ of Independent Auditor’s Report of even date to the membets of The State
Trading Corporation of India Limited on the Standalone Financial Statemenis for the vear
efvded 319 March 2026

a} Aceording to the information and explanation ghven b e

A, The Company has maintained peoper secosds showing full particulars, including quantitative
detatls and stustion of Property, Flant aod Equipment (Assets held for disposal}.

B. The company &5 maintsining proper tecords showing full Paroculars of Intangihle Aswete
[Assets held for disposal)

b} The “Assets held for deposal™ have been physically verfied by the Company ducing the veat and oo
matetial discrepancies were observed m such venfication

q] ..i.-:tmd.lng to the informatsnn and e:ills.n:ti:lrn E"rru: tn nx and on the bhasee of our exammation of
the reconds of the Company, the title deeds of immovable properties are held in the name of the
Company except for cases as bedow:

| Leseation i Description Held in | Audit observations Grroes Met
the Bloclk/ Bleck (in
| | name of Revalued | crome)
, ATt
{in Crore)

| New Lease hold Land | President | Execation of lease deed is | 581,88 550.20
| Delhi at Tolstoy Marg, | of India | pending sinee 1975 Purther,

Jaorahar Vayapar out of tofal ares, physical

Bhavran,  Mew position of bnd measuring

Diclhi, T14.60 sy mies i pot now with

Area: 2599 acres STC (e 3BB91 sg mts

\scqueed by DMRC  for
| comstruction of Metro  and
325.69 sq mtrs. by NDMC for
 widening of the Road during
Astan Game) and waloe the
saine has ot been uplosded in
| FAR / FAS. Measurement for
| area under physical position is

| yet to be done. .
| New STC / MMTC | President | Execution of lease deed (for | 12557 123.94
Drzlia Houwsing Colony, | of India | 50%  shase of rotal famd
Aninbindo Marg, | measudng 3233 acre) allotted
New Delhi | for bowing eolemy i el
Arca: 16.17 acres pending, Fuosther, records [/
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details for srex given by 5TC
[ from its own thare tn HHEC
for its housing colony is to be
adjested in the FAR [/ FAS
Measurement  for amea under
|'- physical pesition of the
| cofnpany is yet to be dore.
Mew Flats at AGVE,EPmMm Execution ef  lease F 12745 27.20
Drelha Khel Gaon | of Indis | conveyance  deed & sul
Marg, Mew | pending
Delha
| Area: B flats
emeasurng 14424
aq fis
| Muombai | 7 nos of Flats | President | Evecution of  lease /| 2035 19.18
! {refer foot note | oflndia | conveyance deed i sl
| of note no4 pending, |
||
Area: 7997 5q fis
Mumbai | Maller Bundes President | Lease deed expived. sinee 2016 | 36.72 11,67
of India |[and the company  Tas
Area: 158G surtendered the plot, certificate
5q meters being executed on 12112021
approx.

All the aforesaid properties have been held in the name of the promoter e, President of India No

vabd resson could be provided by the management as w why title deed has oot been executed in the
name of 5T'C,

Alsa, Orijnnal title deeds of 1 Almedabad, 18 Mombai fars & 7 Kolkars flats are not avaibsble with the
company, however photocopies and troe copiss are available with the company,

d) Acconding to the Information wnd explanatioos gven o us and on the basis of the cxaminstion of
the record of the Company, the Company has not revalued its Propenty, Plant and Equipment (now
classified as “Assets held For disposal” or intangible assets or both) during the yeas,

€) According to the Information and explanation given to us and on the basis of the examination of
the record of the Company, no proceedings have been mitisted or are pending against the Company
for helding any benami property under the Benami Transactions (Frohibition) Act, 19BE {45 of 1958
and roles made therennder,

(i}
a) According to the mformation and explanation green to s since the Company does not have any
tradeable ivventory, this item is oot gpplicable. However, the Company has stock of statonery/Stozes
and spares, which does not have any significant valoe and has been physically verified by the Company.




bj As per the information and explanations given o us, STC has paid Rs.200 crore in OTS o Lead
bhanker Canara Fank after sioming of the Debt Settlement Agreement {108A) and Mo dues certificate
{fSerthement Certificate issued jointly by all the six lendes banks on 11.07.2025 in order to complete the
Dioe time seetlement [{T5) with the lender Banks.: Further, the case filed by Lead banker Canara Bank
in DRET icase no, TAS 1B 2022) has been withdrawn on 1507, 2025, The status of completion of OTS
annd withdtawnl of case in DR has abso been informed o MOCS L The secounting effect of OTS haa
been taken in the quarter ended 30.09,2025, which has resulted in profic of Bs. 60823 crore and has
been shown under excepuonal stems.

The company & not sanctioned any other working copital [mie in excess of Rs.5.0 o

{ii} As per the information and explanstioas given to us, durng the yeaz, the company has not made
investments in, provided any gusrantes or secupty oc pranted any loans or advances o dee nataee of
loons secursd or unsecured to companies, firms, Limited lability pactnerships or any other parties.
Accordingly, the provisions of clause 3 (Ui} (3) to (&) of the order age not spplicable to the company.

() According 1o the information and explinations given 1o us, the Company has not given any loans, o
made apy vestments o provided sny guarantess or security o the parties covered under secnons 185
and 186 of the Aet. Aceordmgly, pamgeaph 3 (iv) of the Order is not applicable 1o the Company.

(¥} According to the information and explnations given to us, the Company has not accepted any
drpoaits, in tertns of the disectrves isswed by the Reserve Bank of India and the provisions of sections
73 to T or nay wther relevant provisions of the Companies Act 2013 and the peles framed there under.
Thus clause (V) of Paragraph 3 of the opder is not applicable w the Company,

(Vi) We have been explained that the Central Government has not prescribed the maintenance of cost
recands for the services of the Company under Companies (Cost Records and Auodit) Rules, 2014,
prescbed by the Central Gowernment ander Secton 148 (1) of the Companes Act, 2013
Accordingly, this clivee of the order is not spplicable to the Company.

(i)

g As per the information and explinations given w us; the Company has penerally been regalar in
depositing undisputed statutory dues, incloding Goods snd Service Act, Provident Fund, employess
state imsuranee (E5D), Income-tax, Tax deducted at sources, Tax eollected at source, Professional Tax,
Custom Duty, Cess and other matenal statutory dues applicable toit, with the appropriate suthotes,

1:} ..-"ul,'.l,.‘m‘d.ﬂlg to the information and uphunbnmgwun to s, thers oere no undi::pun:fl Fi aled o] P"FH'E
teferred 1o in sub clause (3) in aetéars asoat 31 Darch 2026 for o period of mote than eix months from
the date they became payahle,

Dretuils of disputed Income Tax, VAT Tmde Tax, Cestom Dury which have not been deposated as on
31ae March, 2020 on acoount of matters pending before the appropriate suthorites are as under

Mame of Statue Nature of Period to which Fomm where Amount
Dues Amount relates dispute is {in
Zabes Tax & Custom Durty
Customs Act | Custom Duty | 2013-12 | 1469
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| Abmedabad
Customs Act Customs Comnrussioner (G
(Appeals), Mimbai
| Custom Act | Custom Duty | 2017-18 CESTAT, Chennai | 416
. Sales Tax | Sales Tax 1986-87 Kerals High Court | 0.50
Otiasa Sales Tax Act Selestax | IDBE-B9 Commissoner 0.01
L (Appeals), Onissa
Bithar Sales Tax Act | Sales tax 198520 Sales Tax Appellate LiTn|
| Tribunal
West Bengal Vat Act /| WEVAT M011-12 Joint Commissioner, | 0.02
Central Sales Tax Act | EE.‘T1 WE Commercia] Tax
Centeal Sabes Tan Act | Central Sales | 199304 Hon'ble Assam 0.0l
| Tax Act 1094-95 High Court
199556
Maharashira Sales Tax i Sales Tax 1992-93 Plahatushira Sales .74
et 1996-97 Tax Tribunal
Maharashira Sales Tax | BST, CST & 1993-94 Jomt Commessioner, | 47,71
Act MVAT F000-01 Sales Tax
2003-04
2G0T
Maharashtra Sales Tax | BST, CST & | 2004-05 Jomt Commussioner, | 39036
At MVAT Sales Tax
2009-10
2011-12
Maharashtra Sales Tax | TDS on Work | 2012-13 Sales Tax Appellste | 0.21
Act Conmeact Trbunal, Mumba
THNGET/AST/CST Eales Taw | 1974-75, 1975-T6, Hen'hle Madeas (L83
| 1995-86 to 1987-88, High Court
| 100990 & 100102
" Service Tax
| Fanance Act, 1994 Service Tax | OLOA2012- 31032015 | CESTAT 437
| Finance Act, 1994 Service Tax 2007-08 -2016-17 CESTAT 6.02
| Finance Act, 1994 Sexvice Tax | O1.04.2011- 31 032012 | Service Tax 013
Appealtate Tribunal
Finance Act, 1994 Service Tax 01.10.2004-31.03.2001 | Supreme Court, 16.54
| Drelhi
Finance Act, 1994 Service Tax | 01.04.2015. 30.06.2017 | Jodnt Commissiones | 1.24
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Income Tax Act, 1961 Inceme Tax 202203 CITIA) 13

Income Tax Act, 1961 Income Thax 2024-25 CITA) i 6351
Income Tax Act, 1961 locorse Tax 2014-15 CIT(A) 13.71
Income Tax Act, 1961 | Income Tox | 2015-16 CIT(A) 7366

Certificate Dues Lishility

BPFDRA Certificate 19112197677 to Concerned 00633
Dues Liability | 197B-T9 Department
(i} According o the information and explinations given to us, the Company does not have any

transactions to be recorded an the books of account that has been surrendered or disclosed a5 tnoome
during the year in the tax ssessments under the Ineome Tax Act, 1961,

()

a) In our opmion énd sccording to the information and explanstions given 1o us, Refer Mote No.20 &
Emphasis of Marter section of our andit repors. 5T'C has paid RBs. 200 coore in OTS 1o Lead bankes
Canara Bonk sfter sipning of the Debt Settlement Agreement (DSA) and No dues cerificats
[ Seternent Cestifieate issued jeintly by all the six lender banks on 11.07. 2025 in ozdes to complete the
One time settlement (OTS) with the lendes Banks, Further, the case fled by Lead banker Canara Bank
m DRT {ease oo TASE 2022) has been withdrawn on 15072025, The states of completion of OT3
and withdrawsal of case in DET har also been mformed to MOC3], The sceounting effect of OTS has
been taken in the guarter ended 2000.2025, which bas resolted in profit of Ba 60623 crore and has
been shown under exceptional pems.

b Accomding to the mformation and explanations given to us, the company is not declared willful defaulier
by any bank or fnsncial institution of ather lender,

€} According to the information and explanations given 1o us, no fresh term loans were obtained during
the year.

d} ;kﬁ&.ﬂglnﬂ:eh&uﬂnﬁun :nqu&llnllima:ghmhu:,nnﬁmdlmi&nidﬂthglherzu

g) According to the mformation and explanations given to us, the company has not taken any fends from
any entity or person on account of or to meet the obligations of its subsidianes, associates o jomt
VENDITEE

B According to the information and explanations given to us, the compuny hos not foised any loans dusing
the year on the pledge of secumtics held in its subsidiznes, joint ventures or associate companies.

(¥}  Bapsd vpon the audit procedurss performed and the fonmaton and explanetions given by the
managenent,

a) the company has not taked moneys by way of initial public offes or ferther public offer inchuding debt
Instinents Ehl.:ing the feac. ﬂﬂtn:ﬂi.ng']l, 'ﬂ!n?mrl:inln of clawe= 3 .'il{l.:l of the Chder ate net
applicable wo the Company and bence oot commented vpon. . .
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b)

(i)

a)

)

()

(i)

(v}

According to the mformation and explanotions given to os, and based on our examination of the
records of the Company, the Company has not made any preferential alliment or private placement
of shares o convertible debentures (folly, pastially or optionally copvertble} dudng the year
Accordingly, the provisions of clanse 3 x{a) of the Order age not applicable to the Company and hence
ot commented upon

Aceording to the information and explanations piven to us and as represented by the management and
baped on our examination of the books and records of the Company and in accordance with generally
accepted auditing practices in India, frands by the ex-employess of the Company have been noticed
which are in litigation since kst fow peass.

We are informed that there ase 10 cases filed smee laar few pears ot various forums by CBI and othes
bodies invobang fraud perpetuated by Staff of 5TC on others. Mo ampunt has been quantified by the
Management 6 these cases ace said to be sebjodice.

According to the mformmation and explanations given to us, no report under sub-section (12} of section
143 of the Comvpandes Act has been filed in Foma ADT-4 35 prescribed under mile 14 of Companies
{Andit and Andrors) Rules, 2004 with the Central Govemment, during the year and upto the date of

the peporL.

According wo the informason and exphnatgons given o ms, Mo whistle blower complaints have been
noticed to be received by the Company during the year.

Accosding to the mfonmation and explanatigns given to us, The Company 15 not & Midht Company and
hence Midhi Kales, 2014 are not applicable to the company. Thersfore paragraph 3(x0) of the Onder &
not applicsble to the Company.

According to the information and explanations given to us, all transactions with the related parties are
in compliance with section 177 and 183 of Companies Act, 2013 and the details have been disclosed in
the Fmancial Statements as required by the applicable accounting standard. (Refer Mote No4T)

6. Acenrding to the mformation snd explinations given to us, the company hae an mbernal andit
system commensurate with the size and natuee of its business.

b.  The reports of the Internal Avditor for the period under sudit wers considered by us.

v} As per zecords of the company and according to information and explanations given to us by the

(e}

mansgement, the company has not entered into aoy non-cash trunsactions with directors or persos
connected with thern & hence the above cliuse is not spphcable

1) According o the nfonmation and explanations given (o ud, the company s not required to be
repistered under esction 4514 of Reserve Bank of Indis Act, 1934
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k)

ol

Acconding to the information and explinations given to us, the company bus not condocted
uny Non-Banking Finandal or Housing Finance activities.

Accopding o the nformation and explinstions given to us, the company 5 oot a Cone
Tnvestment Company [(CIC) as defined in the repulotinns made by the Reserve Bank of Ladia,
According to the information and explanations given to us, company is oot part of any Group,
Henoe Chuse 3 xvi (d) of the order is not applicable

{(vil} According to the information and explanations: given to us, the Company hae not incurred cash loss
during the financial year and 10 the mamedzately precedeng Bnancial pear

{0vill) According to the informaton and explinations given m us, there 5 no rexipnation of the statatory

anditor

5 during the year.

(%ix} According to the nformation snd explanstions given to us, since the company has ceased its business
ElP-H:ti.mn and Pml:ru'b& the finoncial etstements on 8 NON-going Concern basis, material UNCELELETY
exists a6 on the date of audit report, There are a number of legal cases regarding trade recenrables &

trade p

syables indicating that the Company is not capable of meeting its labilities exasting at the date

of Balsnce Sheee as and when they fall doe within a period of one year from the Balance Sheet date.

(¢

a)

b)

According to the information and explansbions piven to ug, in sespect of other than ongoimg
projects, the company had wansferred unspent amount to 1 Fund specified in Schedule V11
the Companies Act within a penod of six month of the expay of the financial year in
compliance with second provieo to sab-section (3) of section 135 of the said Act.

According to the information and explanations given to us, there was no amount remaining
unspent under sub-secton (3) of section 135 of the Companies Acr, porseant 1 any ongoing
project,

pod) According to the infarmation and explanations gven to ua, this CARD Report is issued in respect of
standalone finnncial statement, Fleace, chause 3 xxd of the order i not appbicable

Foe PV AR & ASSOCIATES
CHABRTERED ACCOUNTANTS
FRM Mo, 0052230 e

{CA RUCHI AGARWAL)

Partner

Membership No. 504134
UDIN:J (5 o434 NPATIC 2018
Place: New Delhi HNPATS

Date: 25.08.2026
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SAnpexure B® o INDEPENDENT AUDITOR'S REFORT

Referred 1o Clause (vii) of Paragraph 2 under the heading of “Report on Other Legal and
Regulatory Requirements” of Independent Auditer®s Report of even date to the members of
The State Trading Corporation of India Limited on the Standatone Financial Statements for
the vear ended 31* March 2026,

Report on the Intemal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companics Act, 2013 ("the Act™)

We have sudited the internal fnancial controls over financisl reporting of The State Trading
Eﬂt‘pﬁﬂ.ﬁﬂn ol India Limi'ped 1:"II1.|: Fm‘pnn},l”} A% ﬂf :M:ll:l:]:. 3-1, Iﬂ?ﬁ m mn]tmchtln with our andat
of the standalone financial statements of the Company for the year ended on thar date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establuhing and maintaining internal financial controls
based on the mternal eonteal over fnancal reporting crtena established by the Company coasidening
the essentml components of internal coatrol stated o the Gusdance Mote on Andit of Intemal
Financisl Controls over Financial Reporting izsued by the Institate of Chartered Accountants of India
(ICATY. These responstbilioes chsde the design, mmplementanon sod maintenance of adequats
internal fnancal controls that were operating effectively for ensuting the ozdedy and efficient condct
of s busimess, inclading adherence to company's pobicies, the safeguarding of its assets, the prevention
and detection of feauds and erroms, the acouracy and completeness of the accounting records, and the
timely peepasation of relable fooncial infosmation, ax requered umdee the Companies Act, 2003,

tors’ Responsibility

DCur responubility is fo express an opinion on the Company's internal Branclal conteals over finamekal
reporting based on pur audit. We conducted our audst in sccordance with the Gusdance Hote on Andit
of Internal Finsncial Conteols Over Fianeial Reporting (the "Guidance Note™) and the Standurds on
Auditing, issued by [CAl and deemed to be prescribed under secton 143{10) of the Compandes Act,
2013, to the extent applicable to an swdit of internal financixl controls, both applicable o an sudit of
Internal Financial Contrels and, both ssued by the Institete of Chattered Accountants of India. Those
Standards and the Gudance Note require that we comply with ethical requisements and plan and
perform the sudit to obtain reesonable assurance about whether adequate Internal Boancial control
over fnancial reporting was established and mantined and if such contrels operated effectively in all
material respects.

Our audit imvobes performing procedures 1o obtain audit evidence about the sdequacy of the internal
fenancial controls. system over Anancial reporting and thear opematng effectveness. Char audit of
intemal financal controls over financial reporting included obinining an understnding of nternal
financial controls over Bnancial reporting, assessing the risk that & material weakness exists, and testing
zod evalusiing the desgpn end opessting effectivensss of intens] control based on the assessed mk
The proveduses selected depend on the suditor's judgment, inchudiog the assessment of the ks of
matesia] misstatement of the fmanclal sttements, whethes Joe to faoad or emor
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PVARG&ASSOCIATES

@ ) CHARTERED ACCOUNTANTS
“\

J 203, Ind Fioor, VA Mayur Plaza-1, Plat Ma. 1, LSC,
Mayuwr Vihar Phase-1, Delhl-110091
Mabile: +91 8368142183, +91 TR03ZT22555
Emall; fearuchiagarwal @gmall.com , pvardelhi@gmall.com
Webslte: wwew. prarassociaies. com

INDI A

COMPLIANCE CERTIFICATE

We have conducted the pudic of Standlone Ind AS financial statements of The Biste Trading
Corporation of India Lrd. for the year ended March 31, 2026 in sccordance with the directions / sub-
directions msued by the Comptroller and Auditor Geperal of Indin under section 143(5) of the
Companies Act, 2013 and certify that to the best of our knowledge and belief we have compled wnth
all the directions/ sub-directions issued to us.

ForP VAR & ASSOCIATES
CHARTERED ACCOUNTANTS
FERN No. 005223C

.r"\c:_’b”—.

(CA RUCHI AGARWAL)
Partner

Membership Mo, 504134

UDIN: 265049 | 34 NFRTTC 3o g,

Place: Mew Delhi
Drave: 25,08, 2025
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PVAR&ASSOCIATES

i | CHARTERED ACCOUNTANTS
f{ 03, Tnad Floor, ¥4 Meywr Placa-1, Plot No. 1, LSC,
I H D l A Pty L W s Phase-1, Delhd-1 10001

fMoblle: +91 BAGHEI4IIES, +91 FROA2IFELY

Ermail fcaruchiagarwal @gmail.com , prardeihi@gmailoom
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Independent Audilor’s Limited Review Report on Ussudited (Reviewed) OQuwarterly & Twelve
months ended 31.03.2026 on the Standalone Financial Results of The State Trading Corporation of
India Limited porseant to Reguolation 33 of the SEBI (Listing Obligations and Reporting
Requirements) Regulations, 2015, As Amended

To the Beard of Directors of

The State Trading Corporation of India Limited

We have reviewed the nccompanying statement of Standalone Auvdited financial results of The State
Trading Corporation of India Limited for the quarter & Twelve months ended 31* March 2026

This statement is the responsibility of the Company's Management and has been approved by the Board
of Directors/ Committee of Board of Directors end hes been prepared in accordance with recognized
and measurement principles laid down in Indian Accounting Standard 34 prescribed under Section 133
of the Companies Act, 2013 and other recognized accounting practices and policies. Our responsibility
is to express an opinion on the Statemens based on our review,

Wea conducted our review in accordence with the Standard on Beview Enpapement (SEE) 2410
“Review of Interim Financial Information performed by the Independent Auditor of the Entity™, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is limited primarily to inquiries of company personnel
end anelytical procedures applied to financial data and thus provide less assurance than an audit.

Refer to Mote No. | in Statemant of Standalone Audited Financial Resultz for the Twelve months ended
31" March 2026. that these financial results have been prepared in accordance with accounting policy
on & non-going concern hasis.

Basiz for Oualified Opinion

]} Nan provision in respect of the items / matters as indicated below, tntal amount not
ascertainable for the quarter ended 31032026

1. Befer Note Mo, 4 {a) of Standalone financlal statements for Year ending Mar 26, lease period
Sor plor ar Maller Bunder, Mumbal Port Trust hos alveady expived and the land has been
handed over to Mumbai Port Trust, Surrender certificate hos been executed on 12.11.2021,
But thix sfill contimies {6 be shown as mon-current avsels held for safe. Thus, moft- crreni
assers held for sale has been overstated by Rs. [1.67 lacs. [t will alvo have conseyientiol
impact an the Statement of Unaudited (Reviewed) financial results rosulting Info
oversiatement of profit by Bs, 1167 facs.

Chierebiehd - ENF_ 40 {ef Floor, Navgmg Marcon, Ghomiobhad N0 (L0F]
Sk GO Bonmal Ohromdery, B-6F, Shping Dented, Betdnd D fonk, Ashafoerd, Jeiimir-Jie

At (G Siedard Compler, (T F Romid, Bengannekoea, Calnghad (A TES5RE)



Further the farm tanks installed ar Mallet Bunder amounting o Rs. 14,84 lacs have alse
been handed over on as (s where i3 basis, The company has not raised any debit note for
the same amd thus non-crrrent assen are being overstated by Rs. {4.84 facs,

Further to this, reconciliotion fas been dome at STC of ity accounts with MBPT ard
determined that a net amaount of s, 161 lacs are recoverable from MBPT after adfusting
fedse remd dies of Re. 237 lncs against total recoveries of RBs. 409 lacy fcomprising sale
proceeds of STC surrendered ausets by MBPT, EMD and deposits). This weas
communicated to MBPA for their confirmation through STC letter dated 29702023,
Jollowed by reminders on 1022026, 2603 2006 and 2105 2026, However, MBPT 'y
corfirmation i3 il oweited. Refer Nove 57 of Standalone finaneial siatements for Year
ending Mar'26

2. Refer Novte No. 4 of Stondalone audited financial statements for year ending Mar 28, for
non-adiustment of valuelarea in Fived Assets Regivter againgt areas acqguived by Delhi
Metro Rail Corporation (DMRC) for construction of Metro Statlon & by L&DO fiw
widening of the Road during Asian Gomes, as well as the lats’orea of land sold by the
company fo The Handicraffs and Handloom Exports Corporation of [ndia Limited (HHEC)
for ity Housing colomy. Value of consideration received andior Receivable from NDMC
and DMRC is not ascertatned by Management, Carnylng value of Leasehold Land at
Jowahar Vvapar Bhavan is not adjusted for the Lamd acquired by L&D0 for handover to
NOMC (1982) & DMRC (2011).

This has resulted fnfo overstatement of nor-carrent assels held for sale and consegquential
impact an profit of the company, the amount whereof could not be quantified in absence of
complete data fram the Campany.

3. Al trade receivables amownting to Rs. 1,69 921 85 lacy frefates to STC only) as per Note
No. 9 of Audited financial statements have besn owtstanding for more than 3 years. The
Compary has made provision for bad and doubgfil debys amownting to Rz, 62, 727,62 lacs
aid arother sum af By, 107,194, 23 lacs have been shown ay “Having Significant inerease
in credit risk” since the same is under litigation. As covfirmed by mamagement, no
provizion kas been made for the smne since the relevant creditors will be paid only after
recovery of these frade receivables, Mough in most of the cares aoresments are nol
fripaviite.

Further there has been no recovery during the Finoncial Year 2025-26 and there iy no
major npdate of legal caves which are pending of various forums. This trode receivable
arg ot stated af realizable valus lezs cost to be incurved to recover these frade
veceivables. There is also no balance cowfirmation available for theze trade receivables as
on 31032026 and hence we are unable to comment upon the gemuinenvss and effect of the
same on the financial statemenis, i any,

We are of the view that all trade receivables amouniing fo 1,069,982 1.853 locs are conidered
doubtful of recovery resulting into short pravision for doubifid debis amounting to Hs,
1,07, 194,23 lacs. Thus the pravision for bad and doubtful debes has been understated Dy
R LO7 19423 lacs and conrequential mepact on the statemerd of profit and Loss account
resulting fnto overstatement of profit by Bs. 1,07, 194,23 lacs.

Further in case of Mes Rafat Pharmacesticals Lid (RPLY, wnder note a0, 38 PLNoA, who
drow Bills of exchange on 8TC which were aocepted wpon recelpt of overseas buyer's pre-
acveptance to STCS kills of exchange. However, the forefgn buvers defaulted in making
UVReRts against e expord Wy wnd fave gome into Sguddation. A sum of Rs. 32786 locs
nay been admitied by the liguidator of one of the foreign bwver 5 Lo Loben Trading Co.
Pie. Lid, Singapore. A Decree of By 6247 lucs approx. has been I,!.m_'l.'m' h_}-'H'-c.ln'ElJ'e .E-l:lnr.bu;].r
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High Coart in favewr of STC apoinst the dues from another foreign buper e Sweetland
Trading Pre Lid, Sinpapore. As of crirrent dale, RPL has gore Inte lguldetton and official
liguidator is appointed by Hon'ble High Court of Bombay., The matter is also under
investigation by CBI Banks & Financial Insilations have flled legal sult agalnst RPL
before DRI High Court Mumbai, making STC also a party fo the case claiming Rs. 47647
tacs.

I the case of ICICT Bank Lid. (Bamk of Rafasthan Lid) v. The State Trading Corporation
of frdila Lid, & Ory reloved o My Rafar Pharmacewricals Led, As per final order daved
F100. 2023 pesed by the Hon'ble Debis Recovery Tribnal-df, Delki. STC hos been
directed o depogir a sum of Rs, 2,455 lacs within 30 days from the date of order. However,
STC has chollenged the DRT, Deiki Award and has filed an appeal befare DRAT, Delhi on
2307 2023, A conference was held wirth sewior advocate and AOR alomg with 5TC afficials
an 0202 2026 wherein i was informed by advocate thar an important reguirement iy STC
miiisl deposit a porlion of the debt due with the DRAT ag g pre-deporilt, isually 302 of the
eniiard alotg wilth the Interast, DRAT vide order did 21042028, divected STC to deposit
4% of the amount as pre deposit within 30 days. 8TC on 2005 2026, deposited DD of Bs
10,62 er with DRAT az pre deposit, Next date of hearing in the marter i5 23,10 2026,

STC hax filed nmon-money claim suit before different Courts at Delhi & Mumbai for
declaring Bills of Excharges of STC as null and vold and wnenforceable against STC which
were conditionally accepred by STC on back-ro-back basis (e STC will make payment o
Rafar/ Banks only wupon receipn ol export procéeds from the foreign buyers,

STC had fited 272 Criminal Complaineg wh 138 of NI Act in New Delhi in 2009 which
ware fransferred from MM Court, Potlala House District Court, New Delhi o the 33rd MM
Court, Baliard Pier, Mumbai. Now the matiers have been again tronsferred lo MM Court,
Mazgaon, Bombay, STC ir clafming an amount or Re.45,633 loes from M4 Rajat fowards
eheguie bowunce. Caser are af the stage of issuing of summo/arguments on isseing of
SURTIHOAS,

Refer Note No. 8 of Limited Review statements as on 31.03.2026:

In the case of JCICT Bank Ltd, (Bank of Rajasthan Ltd) v. The State Trading Corporation
of India Lid & Orr related fo MY Rafal Pharmocentivals Lid, As per order dated
11.06.2025 passed by the Hom'ble Debty Recovery Tribwmal-fl, Dethi, M Rafat
Pharmaceuticaly Lid & STC as respondent na - 2 have bean jointly severely feen direcred
For clepasil a st of B, 2055 facs wirkin 30 days fromt the dare of order. However, STC has
chailenged the DRT, Delhi order and has filed an appeal before DRAT, Deihi. The appeal
way heard and DRAT vide order did 21.04.2026 directed STC to deposit 0% af the amont
ar pre=gepozit, STC on 20,05 20260 deposived Ry 1002 facs with DRAT, hence no provision
(heing of contingent nature) has been made. The nexd dole of hearing & 23 1020208

The compary's Profit is overstated and the Habilittes ave imdarstated by the same amourt,
For matters ather than RPF, ax wll these maiters are sub-fudice andior under imeestigation

af CBI and we are unable to comment upon the gerineness and effect af the same on the
Lhcnedited Beviewed financial resulls,

' Refer to Note No 3 of Eimited Review statemernts ax on 31,.01.2026, 8TC has paid Bs. 204

crore in OTS ro Lead banker Canara Bank after signing af the Debt Sertlement Agreement
(DSA) ard Mo dues cerfifionre ASetilement Cerrificave Issued foinily &y all the six lender
banks om 11072025 in order to complete the One time settlement (OTS) with the lender
Bowwks, Frrtier, The cree fTied By Lead banfer e Bane in DR foase wo, TAST82023)
has besw withcdraws on TI.07 2025 The stafiis of complefion of OTS and wirhavawal of
case in DRT har aizso been informed 1o MOC &L The accounting effect of OTS has been




taken In the quarter ended 30.09,.2023, which has resulled In profic of Rs. 606,23 crore and
has been shown under exceptional items.

Other Financial dssets -Claims Recoverable: For non-provisioning in respect of Claims
Recoverable o's since last many fingncial years amounting to Ry, 3192 14 lacs where no
present siavus could be ascertained by the management af the Comparny and still not written
ol Cloriem recoverable ar on 31032024 iy Re 319214 lacs,

Al these current assets are belng reflected @i thelr carring amownis Instead of on
realization walues.

This has resulted into oversiatement of Current assets by Rx 39204 locy and
oversiatement of prafir by Rs, 3192 14 lace.

Thix is mon-compiiance of IND AS -36 a8 no provizion kas been made for impaired arsets,

Refer Mote Mo, § of Limited Review statemants av on 31,05 2026, There is non-provivion of
i demond of Bs. 4743 lacs ot of total demand received from Land and Development OfFlce
- New Delhi amounting fo Rs. 13,283 lacr (far the period March, 2004 fo July, 2008} which
hawr rasulted in overstatement of profie by Ry 4,743 lacs and wnderstatement of labilities.
Alza, eompeny has not provided for Inferest aceruing on the said demand amount, Profity
are overstated and lighilities are understated by the amount pet 1o be ascerfained by

Mamagement,

Demand of Rz, 13283 lacs was raised by L&DO vide itz letter no. LeDDOVLEIAD223/133
dated 26th March 2018 from 2004-03 onwards for now-compliance of various conditions
of the Lease Deed (including now-deposits of 25% of the gross rent received by STC from
ftx feranis). Hewever, the company has disputed the demand and the matter 13 yel fo be
resolved. O the obrarvation of CAG audis, the firm liability of 5.8, 540 lacs has beem
created In the book of aocounts for the F Y. 2021-22. Further, STC through its various
letters has been regularly following up with L&DO for providing detalls of outstanding
dues and the latest reminded lefter dated 20.08.2023 has been izsued by §TC reguesting
L&DO to provide detalls of owtstanding dues, as on date and the reply is suill awaited. The
muaiter relating to provisioning of amownt payable to L&DO since July 2018 to December
2025 ix wnder ascertainment by maragenerd & the decislon on the same In consultation
with the Competent Authowity shall be taken shortly. Accordingly, mo further provisioning
i7 belng made.

The CAG conducted ™' Transaction Audit " during the FY 2025-2026 has intimated that non-
peement to L&D In respect of various charges in viciation of the agreement has resulted
tnte avoldable £ accumulation of Interesi of T 102,48 crore towardy inferest (calculoted @
I0 % pa on $132.683 crore from 14 July 2008 up to 3§ March 20260 which will firiher
cumulare fil final pavment ro L&DQ. Deraily of frther updated demand, if amy, received
Srowr L0 were nok found avatlaoble in the records.

Company har nof ascertained fability provisional lability for Non compliance of the
various conditions of the Lease deed (including non-deposic of 25% of the gross rent
received by STC from ity renanis) pavable do L&eDO for e peviod Augese 2008 o Mar
2026, and the interest theveon, Amoun! v umasceriained by the managemen,

Profits are overstated and liahiliies are understated by the amount ver to be ascertained
by Managemant




T Stawitory Dues - The GST input receivable as per GSTN and payable balances are not

raconciled by the Company ai ow Mar 31V 2026, GST inpud B 5497 lacs — is non claimable
But no provivion has been made. Profit of the company is overstated by the same ammnt,

Non -Cwrrent Aseers held for Sale

Refer fo Nate Ned(a) of dast Ancdited Finamiad Statements a3 on 31.03.2026, Tiel deeds in
the mane of the company in respert of folloaing propecties ave nof availeble/ nof executed. Statur
£5 amchanged

s;.l Leasehold Building
) Lmbmrd'fdwd'affwaiwf{}q}ﬂrﬂﬁmm eeedioed af Bor, 55,929 Loy
i, Leasehold land ot Hosrigg Colowy af Anrobinds Marg selued ot B, 12,398 tavs

b) Freehold Bodding
8 Revidentiad Flatr ot Aan Ganser [Villgge Compise, alfotted by DDA aemonsting to B,
250 dzer

i, P apartesents i different focations gf Mol amounting ta Re 7918 fay

i, Flatr gt A bmvdatad

Penalty Provivions (Refer Note No.7 of Limited Review statements as on 31,03, 2026 )
7) STC cowld mat compily usth Rapwlation 17181920 &= 21 o SERI (LODR), 2015 due o aox
ahpatntorent of Independemt Direciors on e Board of STC and Repulation 33 dwe fo mon-subeizdon of
commdidared amewal financal renlts 202526 and roemlte for the quarter nded on 30tk Juni, 2026 in
siffwilafed teme due fo fraffinens mumber of member o board of YTC & mow-receipt of fimangial mowlts froe
STy whodly cmwed subroidiory company e STCL Limived meppectionf. Comrequently, both rhe sfock
evehanpes L BYE and NIE lesed o cvmmnlotive ne of T 148,73 Lakdr fapbrox) on ST for now-compiians
of Rug 17,18,719.2021.3% o 34 of SEBT (LODR) Reguiation, 2015 during 202526 (apie Marcl'
L0261 ST har kaken ub the matler mpording the raid mon-mnstlianoe aith ity #dninioraiive Miniriry L.
Miniriry of Comerce and Industry and alvo with the Stock Exchanges fo avoidf weatve off dhe penalfier impoced
ri thit regerd. Bared o precidence, STC ir bapefal of petting maxver; benor no frowirion (being of mningent
peitiive) Bas e reade

Invesements (Refer Note No. 8 of last audited financial statements as an JL03.2026)

*  STCL Limited (Subsidiary Company) : Ar wonfirmed by ST manapenment “STCL. Aczunis
Sor che FY 2025-26 are yei fo b adapled &y the Boand af Directors.

The avatlabidsy/ recovery of aviet and) or rite off coudd not be ascertuined by #e munageovent.

*  NES Sagpura Agro Development Company Led. ¢ Joint Venture) @ The company bar been
stk off ar per MC.A site. Huwever, still it i appearing in the bookr of acownts of TC. Indiur Limited
The avertibifity) revovery of aised smalf v weity off counld mar be aroertained fry the nranagement.

o Spa Lac Agro Veswires Limrted: The laten finanaals of the 1 am nor avstlzble for serfieation,
The avariobidty/ recovery of arres andf or writy off wwld nad be arcertained by it pranagement

*  Mahasashera Small Scalc Industcies Develuprment: The fuei Faaniaals of the [V are pot
e iotinly for perzfiaifon. Tﬁtm&hﬁgﬁmgﬁnﬂunﬂwﬁkqﬂmﬂwhmﬂmlﬂhm
BranpEEn.

*  Andhrs Pradesh Trade Promotion Corporation Limitcd: The latert finangals of the [I°
ans wey sasaiiali for verificanion, Tihe aveidaliiy! recovery of aoves awd/ or weite off cowd moz by auzertainsd
by s mamagemeny,

s Sindhy Resetrlement: 1t latert financials of ibe J17 ae ot ancilabie for verifendon. Toe
aelabality! recopery of aired ondf or write off vowld mat be arcertarned by 1he panapemend,
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b)

11 Ouher Equity (Refer Note No. 19 of fast audited Snancial statements as on 35L07.2026)
s An arvawnt of “Esccbamge Flvorwarion Hererver: Ko 64953 lao™ o “Bownr Bererney R0 33 la® are
appearing i the bomkr of s singe dowg, Ls comfiensed by mamapesend, fhere reserver are et dong Back
and detariy shald br reviewed during the Francal pear. e ave smadly fo aroodaie ity posai imbad, IF any,
ow fhe sandalone finandal siatements of the Company.

Otler Dbservations: The impact of the following observations i not ascertainable: -

There are variows Caves and Disputes and matters under Litigation and amowunts covered under
Contingent Azsets and Congingent Liabilitias. These are reported by Management in Note
No. 38 ro Audited Firarncial Statemernts as om 3103 2026, Status is unchanged Snece majorily
af the maiters are subjudice, it is not possible to guantify the liabilities and the interest
obligation if any on these cases,

Clatms recoverable from HHEC & CCIC co-owner fo the property at Jawahar Frapar Bhawan,
wiho have mot paid their share of expenses fo STC since last many years amounting to s
3082.74 dacs (Be 758,63 davs for HHEC & B2324.1 Nacs for OCIC) ax on Mar 31,2028, The
muaiter i3 sald fo be under correspondence with HHEC & CCIC.

STC received a demand of B, 8002 Lacs from NOMC during 20/6-17 towards property fax
for the period from 19992000 ¢ 2006-17 and the some has been allocated propartionately fo
CCIC & HHEC. Ot of total demand of Rs. 8,002 Lacs, STC hay paid Rs. 2,212 Lacs during
201 6-17 apainst which CCIC has paid ity share af 5. 115 Lacs. However, HHEC has not paid
itx share, hence provision fo the extent of share of HHEC out of payment of Rs. 2,212 Lacs has
already been made. The matter was pending ot Patlala Hewuse Court, Delli, which was
dismissed vide its order dared 24.03.2025.

Further, 8TC has filed the writ petition challenging the orders doted 24.03.2025 (HTA
No. 8372017 and 852017 STC va NDMC) in Delfi High Court, considering the submission
made before this cowrt, the operation and implementation af the impugned order/ action dared
30.12.2016 shall remain stayed, the next date of hearing lsted on 2807, 2026

HHEC in purswance to ity Board approval did 29.01.2024 submirted a proposal for
surrendering back its share of 4. 5% office space in JVB and 64 staff quarters at STC housing
colomy af zevo cost to STC in flew of outstanding dues pavable ta STC,

Accordingly, STCy Board on 0808 2024 accorded approval to their offer and HHEC has
handad aver second floor Annexe (3,795.21 sq ) ot af 12,667sg fi.to STC on 26,03, 2025,
Sined separalie valuaiion of the 2nd Toor anmex is wol available and the total dues pending from
HHEC i yet fo be reconciled, the necezsary accoimting entries shall be passed in the books of
aocawnts only upon vacation'handing of the entire share az mentioned above by HHEC. Refor
Note No. 39 of Standalone audited financial statements for vear anding Mar '26,

Due to litigation matters, thelr present status and provistoning, i any, regudred and on-going
tnvestigations into the alleged frreguiarities. Further, the Company's past operafions have
exposed it fo the risk of extensive litigation and contractual claims from third parties with
increared lirigation costy not fully provided for. Due do the ramge of potential oulcomes,
volumrary retirement of employees dealing with these cases and the significant uncertainty
arcund the resolution of vartous claims, the amownr of ultimate [{obilities, if any, 10 be recorded
i the statements ax provision is not ascertainable.

Refer Nate No.09 of Limited Review stotements as on 3103 2026 The Gowt. of India has
notified four new Labowr Codes subsuming 29 existing lobowr legisfations with affect from




21112025, The detalled rides have beer notified in May, 2026, The management {5 in the
process of evalwaring the financlal implications of new labowr codes on account of revived
aefimitian af wages and fixved term employment. The financial impact on the company on this
accownt shall be occounted for in the next financial vear.

Chir opinton iy qualified in respect of thexe above matters.

ﬂm‘gliﬁﬂ Oipinion

Bazed on our review conducted as above, excepd for the facts or possible effects of our observation
stated in Para 5 above, nothing has come to our attention that causes us to believe that the accompanying
statement has not been prepared inall material aspects in accordance with the applicable Indian
Accounting standards prescribed ws 133 of Companies Act, 2013 read with relevant rules issued there
under and other recognized accounting practices and policies generslly accepted in India has not
dizclosed information reguired to be disclosed in terms of regulation 33 of SEBT (Listing Obligation
and Disclosure Reguiremnents) Begulations, 2015 including the manner in which is to be disclosed, or
that it contains any material misstatement.

FOR and on behalf of PV A R Associntes

CHARTERED ACCOUNTANTS
Firm Registration No, 008223C
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Liwlependent Audites Repeor

To
The Members af
The State Trading Corporation of India Limited

We are engaged to sudit the sceompanying Contolidated Anancial staternents of The Stae Trading
Comporaton of Indis Limited (“the Parent™) ond it sobsidiary “STCL Limdied™, the parent and its
subsidiary are topether referred to a5 “the Group” which comprise the Consolidated Balance Sleet as ot
3ler March, 2026, the Consolidated Staternent of Peofit and Loss (including Other Comprelhensive
Income), the Consolidated smtement of changes in Equity and the Consolidated Cash Flow Staterment
for the year then ended, potes to the l:-:mm:lmi financial statements mchading o summaty of the

significant accounting policies and other explanntody infosmation (hereinafter seferred tooas “The
Conzsoldated Finaneml Statements™"}.

Disclaimer of Opinion

We do not express an opinion of the secompanyng consolidated Braneia] staterments of the Groap.
Becavse of the significance of the mattets descibed in the “Bass for Disclasmer of Opimon™ section of
our report, we have not been able to obtain sufficlent appropriste andit evidence to provide o basts for
an audit opinion on these Consolidated Financal Statements.

Basis for Disclaimer of Opinion
L  Qualification Carried Forward from The State Trading Corporation of India Limited {the
Parent Company):
L Non <Current Asseis fedd for Sale

i Refir to INote Wb i of Shawdbhons Fiwaona! Staivmenty, mon-opaifability of wele devds in
e e of the sy o evipect af falbeing fraeries mamedy:

al Leaschold Building

[ Lessehodd dawd ot Jamerher Uyapar Bhawen solied oy o 55929 fuy
8 Learebold damd ar Howsing Codowy at Awrodrinoke Mavg sadoed at Ra, 12,394 ks

Ghastabad Of: 48, lad Floor, Navyug Markel, Ohariobod 200w (TF
fefoes OfF : Banai Chambers, B-66 Shopping Ceriter, Hehind Detta Bank, AwhaBard, feipr Jnnaa

Axgrm O Sundard Compices, G F Moad, Fengonukhown, Golaghat (Azsnm - TAGER



) Freehold Building

i & Residensial Flaty ot Arian Gamer Vidizge Compileoe, alinted by DDA
aoosnsing e R, 2720 bao

i 7 apartments i different docadions of Munvbai sorourting iy R, 1978 bais

£, Flatr at Akoveciabad

Fuerther, leaie period for plot ot Mudice Budir, Muscbad Port Traist bar already espired and
et daved oy oew baaded over fo Mumbad Port Trurt. Ssrreader mntgficate bar borw exvonted
om 12012027, Bad this il combreeser fo be rhoun g womcurrend apeety bald for sals. Thr,
wont- current arrely beld for sale bar beew oversfated by Fo. 11,67 foy. I8 will alre bave

impsct o the Sostemment of Profie and Losy agoent reralting inte overristoment

onpngaen il
of profit by B 11,67 dacy,

Furtiar the farm tenkr inrtalied of Maler Bunder amownting ta Br. 7488 ey born alvo
teem banded ovar o ar ix where i baris. The mepany dar wof rained awy debit sofv_for the
ekt ctened ey o e sy e Gl overrioded iy Ro, TH84 le

Farther to this, revnafation day been done at STC of &1 sovawts with MBPT and
deiermimed that @ wet amvawns o B 167 ke are rewerreddt from MEBPT afber adiwrting
hare s clwes of Ry, 257 by apainat fotal reiaveries of R, 419 docr somprising sale provseds
of JTC survendered aperr by MBPT, EMD awd deposier). This sar conrmsonivated to
MBPA for their comfrmanson throwph ST dntter daved 29, 102025, fodloweed by remvimders.
Hugerer, MBPT s sowfiroration fr 2l awaiied. Fafer Note 57,

Fartber, company bar mot aerortized the vadie of the dearchold propertser acording fo the IND
AN 118 for by period expired B8 31032026 reipiing enly swerrfatfowent & won-ourrent
asnety haldl for saly o consogivential Empat on it af the company, e aoont B
amiedel was e guntified in ahoonce of compiele data frovw by Company.

it Bafer MNote Mo, &, for soscidinirisweni of i) wrea £ Fiooed <l ooty Kegorier agatind areas aapired
by Dl Metrn Resld Corporation (IMEC) fir mwstrction af Metes Station €= by Ler0) for
weerime of tive B atering Ao Craer, o wedd s the Mt e af damed xoldl iy S ompry 0 Ty
Hamdscrafir and Hamdivom Exports Corporanion of Tndia Lismited (HHEC) for ftr Honstng aviesy.
Maaggeerent ii in wrreppendence sdid DMRC ovd concrmed departmen,

This bay recidted i overriatement of mag-arrens asseds beld for sl and awmguengal fmpact on grafit
of dhe company, fhe amons whereof’ comdd! mov be quawitified dn alene of st data from by
Compary.

2, Trade Receivables

AW prade recptiabiler amounitng b 16002185 bacr o per INate Mo, P hae besn ouftlonckng for miors than 3
years. The Company ha mads provtsiom for bad and doubiful debite aossunting o Re. 62,727.62 lact and aovsther
ram of B, 1,07,194.23 lacs have bosn shonn ar "Having Signiifcant increase {n credit risk™ due
the nxee £r wncler Stipation, A1 per Noge No 9, it ir expolaiwed thet no prosicion bar been mracls for the soee tiner
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the rufevans creclitars will b podd awy affer recovery of these trade receivables, houph fn mad of the cares gprrements
any f i

Fierther there bas beew mo recovery dureng the Finawsial Year 202526 and ibere i no svapor apdale of igal s
wiltals e pemding it swerions forwes, T frade rceivali are wet wated af readizabiy sadve deer cot i be inerred
fo reeer theee trade revefnabiler, Thens dr alio wo iadoner confirevation availebd for thess trade recsissbies ar on
3?.&3’.?&?&'Mmﬂmmﬁbﬁmﬂqbanﬁgﬁmm#d#ﬁ:wﬂ:ﬁw
rigivovents, i any.

¥ are of the wew that alf trade meepables apsoswting fo 1,69, 52185 koo are conridered dosbifil of recovery
rerilting iuts shart prevdciin for duwbtfiul debts covmpnting fo R, ,07,194.23 lacx. Thur the prosécion for bad
and dewbefil debi har beew wnderstated by B, 1,07,194.23 duy and consequentiad frpact on the statement of
Joresfit e e aemeeny resulting fute oserrtaressent of poufit by R 707, 79427 fer,

Fitrther in caze gf M s R Pharmacewtivaly Lid (RPL), swder sote mo. 39, PeNo.4, soho drew illy o exechange
o ST walvich wre arconpone g meceips o owerseas bayer's frevaetitane fo STC 't Bl o esrhampe. Hosever,
i foreigw duoyers defadied in svakiay pawwents qpoin the export Wil aed bave gome fmin Kpsidarien, 1 mm
of R 52786 Laer bar beew admrtted by the Sgnidater of one of the foreign buyer's .. Loven Truding Ca. Pre.
Lr.ﬂ Singapore. 4 Dasres of B 6247 dir uppruos. bas buem pasedt by Hon'ble Boswbay High Canrd in fizwnr
Wﬁﬁwﬁwmﬁkﬁw@ruiﬂ#Tﬂgﬂvm » Sinpapere. A af currens
ba gone imio dgwidatien and affidal dgwidator is appoimied ty Hon e High Conrt of Bombay, The
mﬁrudﬂuﬂﬁm@m by CBI. Bawks & Finawaal inviftutfans bave fled lagal sadt apeinst RPL
bafore DRT High Court Muorta, making STC adio a party o the cos cdaiming B, 47647 ler,

I the case of ICTCT Bank [id (Bank of Rajarthan [id) v, The State Trading Corporation of India Lid, &
Cors edated o M/s Ruaiar Pharsocestivals [, Ar par final order dated 11.06 2025 passed by obe Hon'bie

Deeirtr Recovery Trilwal-Il, Diedfi, YTC bar beem direcied & deporit @ sim of e 2,655 dacy wathen 30 days
fruee e diaie of orser. Flawerer, STC har challnged the DRT, Deibd Aveard and hay flad an appeat before
DRAT, Delly on 25072025, 1 conferenc sear beld with seior advocote and AOR by wirh STC sffdals
o 0202, 025 axderern o war fnfrmeed by advocaie that an fehertans regmireert i1 S TC wwrd deparis @ forfon
of dbe deby dwe weth the DRAT ar 2 pre-depag, srually 50% of e aoard alang sth the fngerert, DRAT mide
arder did 21.04. 2026, direged STC t0 deponit #0% of the aomwent @ ey deposts siibin 30 daps, STC on
20.05.2006, deposized DL of Ry 10.62 o with DRAT ar pre deporit. Neer datr of bearing in the matier i
23102086,

STC has filed man-sonsy claior st before differemt Conrtr af Deltd @ Muomban for declarsag Belle of Esccbanpss
& STC a5 mnll ged pord and smenformabie apeemst STC wohech were condiffonally aepded by ST on bapk-fo-
mﬁrﬂin STC anll make papowent o Faiad) Banks only spon recept of egpord procesdr frome the forsiom

STC bad filed 272 Crimmina! Cargplainns wi's 138 of NI et n New Dolls i 2009 which weee trangferred
Jroer MM Cowrt, Patiols Flosse Dictrit Cowrt, New Drelir to the 33 MM Cawrd, Bardland Peer, Mol
Mo the pwatters Bave bon goarm frongfeered fo MM, Conrt, Matpoon, Bamiep ST dr olndomop an oot
ar Brd5535 dm from M Baiat towardr chegur bowme Corer o of oy otape of fosvng of
TR ATERFRERIT O SETRTE o SR

Al refer e Mot No. 35, for mariers otber than RPL, ar adf ibese masters are mut-fudior sndf or smder
mmymfﬂ!}mdﬂm-nﬂ.& ki omrenent wpar tv pewadnanis swd gffece of the samee on the Fimancial




Currenthy, ar por books of acowntr, USD) 3,149.35 o and Furns 20,90 ks s meceivable from ity forsign
buners and UISTD 41,49 daey and Posnd 0.0 daer is payabi o its foreipn ngpdiers, T wuirhel shere are foreipn
bcyery and creditors samding dn e fSmandial of STC sdich fere sor bem revalued i the FY™ 202526,

Thws, the Company bas mor mmplied with Imd AS 21 (regarding Efftcts of Chanper in Foreign Ezevbange! by
urmmﬁ::hgmargr'ngﬂmw. i et pxres, of forspn ovrensy receivaivier and papatiks, sdich ane wader
bbeatioon? it tadad

Thersfors, we e wmalile fo anoertaln the dodemiiad ingpast on the finamial satemees, if @
Other Currear Assets

Rafer Nate Mo, 14 " Ottber Currend Acorts _for mom provigaming i reghect of Diststs and tases recoverable,
CFT fenad) comounting fo Br. 8,89 fies sobich i mom racoverablt awd mell ot mritten off

Rafer Mate INo. 11 Other Finawatial Asrir -Claimer Remvensbie: For son-prosimoning in regwet of Claims
Recoverabie of s since more theam 3 years amawniing fo Re. 379214 fncr whbere mo precent statwy it arceriamned
iy the mramapement of the Combamy and 200 mor wrigten ol

This ix mor-compSon of IND A5 =36 ar wo provegon bar beew made for fomarred assr,
Al ehese current ety ane being refleted of their aarming amownds indead of on Rasdasion sadver,

Thir has resalted dmio overviatement of Carrent awretr by e, 318214 dasy awd oversiatement of profit by R,
F192.14 daws.

Provizions

Refer Mate Ma. 38, for won-prowion of o deemand of Br, 4,74 3 duy owt of tota) demand receiond from Land and
Deagelapwmens (e - Mew Dells amwownting to B, 13283 laee (for the period March 2004 fo Jaly, 2018 ) which
har reswited in sswrstatenent of profit by R 4,743 b and snderstatement of Gnbeities, Hooeser, it o baen
shown ar awsinpesd Sabilie Ak, company Har wr prosided Or dmcent aersing an e soid desand ameenr (fo
T aaliwiared ar e reie of V%) aboroe. Profier ere siersiaved and Saliier are wedersaied by the amowes wi
fo b axertained by Manggement.

T CAAG vmdavd ' Tranmcton Asdic” during the FY 2025-2006 bar infiovated that non-payment o
LD i regpect of pardons charges in wkaiion of the agreement bar reculted inte swidable | aguewiztion of
Intorers of & T0248 croee cwwards inderest (aaliaased (@) 10 % pus on T132.87 rore frome 14 Judy 2018 ap i
31 March 2026) which will further cvmolate 6l il paymeens to L D0y Dtals of fireber upddazed desvand,
iFawy, recetend from Lae D0 were mot fowmd aparelainde i the recands,

af the Laase deed {fimclvding wow-depoat of 25% af the gross vewt eeoised by STC from ity tenamts) payable fo
LD for the peviod Aupud 2018 to March 2026, awd the mteresd Shervar, Amrowet 5 wnararianed by fhe
manaensnt, Profer ave ooerstated and Kabilfer are underrtated by the amoant yof & b asertained by

s Qam DDBE‘JIE
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% Trade Payables

Rafir Note No21, AUl the trude papables soumting o B 1.09.879.53 b are uithons any balance
confirmeation gl are oatstanding for ovars than 3 fivaecial yeari.

N aesosrnl s parvairle b fhere parties ar oese are sapplers who fave eniered tmiy legal qereensens sith STC
plarsin wo aomawnt ir payali o ther weitl amd sl the amowal & reeoersd frome the baper. Tiwr, the
maraprrent bar nat avmrdsd avy iresimend B oherr inids payebier and fe that exend, Fatgrer are serriated,

7 Seanwtory Dues
5T

Rifer Mot No.v4, The GIT inpar recsivalis ana payable balaner are not reconsiied by tbe Costpany as on
Margh 31,2020, GIT fpear Br 54,97 faex - mow clamabie buit me proviion bar been made, Profis of the ommpans
£ operriaind by the save g,

Tax Deducted af Sowrce

TS dlduected wilf b resonidied with forew 26,15 at the time of avboritiing Income T reawrm, ar ow the ate of
repar the eompinse Snforemation i net aveiiai,

No prskcion bar born made for TDNS defacalt of Re 11,22 faer pumding, rubswissson of mrrecifon siatamments.
8. Investments (Refer Note No.8)

»  STCL Limited (Subsidiury Company) : A wafirmed by STC mosagessent “STCL
Aoty for the FY 202526 are yet to be adopeed by the Board of Déretorr,

The aumilnbity/ reonvery of acret andf or weite off condd mof be aroeriarnea by the mamqgeorent,

*  NEF Sapura Agro Development Company Lid, (foinr Vearure) : The mmpary far
Beewe vk off s per MOA rite. Howerr, 18086 i aptearing fn the booker of secosner of STC Tndia
Liwitecl, The ceniability remery of asret angd) v wride i el mor' be ansrfadved by the mawazmeent,

=  Sea Lac Agro Ventures Limited: The lafex! Snandals of the [T are aot avadizhi for verfictton,
Ty avextilabi iy recoeery of aset and! or weite o cowdd mor be exsoeriatnsa by il manapessot

&  Maharashira Small Scale Indvstries Developrment: The lafes! frandalt af the 17 are mor
arvailatde for serifnation. The apailehifty/ runeery of ot and)or soite off wdd wa? be arertainnd by
£ meangiersent,

»  Andhra Pradesh Trade Promotion Corporation Limited: T latest financials of the 1/
are gt aumlabie for perfication, The aeelabidiy! recovery of amet and/or wnite off owld wot be
airtarasd by the micsapiment,

o Sindhye Resettlement: The liert fnancal of the [V are not available jor versfoatiom, The
aﬁh&iﬂ.l;'mmg-q"am' and/ or pite off cowdd not by apriadwed by e mangpement,

L eher Bguoty (Refer Note No 19): An emvant of "Boccbange Flvcination Besrows B 645,53 Lo " o
“Bonsir Rererse: B33 Locs” are appacring i the books of aecounts fnce bong. Ar conffrmed by managpement,
thare rererves snt crvatnd fomg back and ditals shall be prowded in noct fimandal yar, [ are smnalie fo srortas
s pocribiy inepuaet, i any, on the stawclalms femancial statements of thv Company,

3c
Il:'I-I-:lll"’-"?.l'.:-- - ‘_FF.
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It Other Observatrons

.

BRefer MNote MNo. 24, cnrtoover af creddt fnclides anmownt fayobile @ ULP, Gestrmosn! amosnsting i
Brt)F dawr. Ar infarmed &y the mangaemend, fhe cormpany ber made perioer otber olgmr oo ULP
Crageriemens awd aaordkngy deer of Bx 3382 .23 fae i recoverabie from UL Govermesens fir sdinch
debit move daved Mareh 70, 2074 war roived, Howeser, the raid claine war nor meopriznd in the
Standalme fSwengial satements of the wopany & date, ar itr siimate wlfation war net ceriin, In
abremee of inforeration on anpeabitty of cbe axid claim by the UP Gopernemenst, we are smable o
ﬂﬂdtfﬁ‘jﬂrﬂ'ﬁkfm fﬂgmﬁmwwg—fhﬁw

The impact af the followsng observations is not ascertaimable: -
o Refer to Caser and Dirpater and matters wnder Litigation awd aomunss covened smder
Comtingent Ametr and Contingens Liabilivier, rimee mayorsity of the suxtterr are mlijudie, &
&1 wat porsible o guandify the Sxbefier and the inferert obfgation ¢f amy on thest qarer.

Referr fo INote o, 38, in respest of Aivipedion mareers, their prevent staner and prowsoming, i
any, regured end on-gring fevenipatioes ins the aleped irrppwianitfer; firtber, the Company
st apersittans e sgiased if &0 the rivk o exctensive Stpation and coatracival chaimr frm
e partder witlh dnereased Sdgnsion cosr waf fudlly prosideal fir. Die fo the nampe of posensial
oukmms, pedwtary ot of epplayeer dealimp sath thew qurer and fhe npmificaur
snariainly Mﬂ'ﬂam&n‘mg{w‘mﬂuﬁ!&rmﬂgﬁﬂuﬂ%{h&
1o e rocordsad i the slatementy ai prosinion ff mol sivrelainabl,

B R:_I.li'r I i r&mﬂ:’ﬁuﬂ HHELC & OO, e 16 lﬁrm d}ﬂuﬂ.!wr
Vaaper Blbawn, wibo bove sor pasd their shave of ssgeniar B STC simee St wany yhars

g o Br, P02 74 baes (B, 73863 iﬂ'ﬁr HHEC ﬂ'RﬁfﬂMFi‘ﬂmﬁrﬂ'ﬂC}

ar on Mansh 31,2028, The seatterr said & .ﬁrnuﬁrm.ndmwnﬂ.&HHE{:I?{:{_:Iﬂ

ST meeeived o cemand of Ko, 8,002 Laer froee NDMC durtge 2076-17 o propety
fax for the period fom (PR0-2000 o 201617 and the same bar been alivaed
fropariamasely oo CCIC & HHEC Owe of dofed demmond of Be. 8002 Laa, JTC bar
pid e, 2,202 Lavr during 201617 apaingt wihich CCIC bar poid itr share of B 115
Laes, Howewer, HHEC Sar mor paid ity share, benee provéaion & ofe acent of rbary of
HHEC awt of payerens of Ra. 2,203 Liacr bas adready bere made. The matier war pemding
ot Pubada Fanse Goird, Deil, ssidch war dhimwisoed side its ordber dated 24.03.2025,

Farther, STC har pled the wmil petition challengtap the ordery dated 24.03 2025 (HTA
No.83/2017 and B5/2017 STC v NDMC) in Dells High Courd, considering the
salisrion sads before ibs cones, the aperativn and fapentation of the Pepagred andsr!
action dated 30122016 rball remain staped, the wescr deae of beaving listsd ow 28.07.2026

HHEC m parsany to br Beard gtproud did, 20.01.2024 mdweitted a proposal for
suvrendering fack tr shars o 4. 5% office shace i [V'B and 64 stafl querters at STC houring
endory at gem cont fo STC s Sew of wrstanading dwer paysis oo STC,

Acowrdengly, STt Board o 08.08,2024 axorded appevvad fo therr offer and HHEC bar
deaaded coer savnd [Toor ampescr (3,795.21 sq i) ows of 12667 53 to STC om 26,03, 2025,
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Sine spparate vodioton of e 2nd Foor awpo: i vof meanlable and e forad duer pending
from HHEC is yee to by rovomailed, the mecersory avenwmiing enirier shali be pased im the
Eookr o st omly spow secodon handimy o e entire thare ar svenitoned abow by
HHEC., Refer Note MNo. 37

& Bafer Note No 58 The Govd, of ladia bas notifind four new Laboser Coder awbsesing 29
escistiog Labowr lagiclation: with ffet from 21.11,2025, The detaélbed mules have been motefied

m'ﬂ-lg_r 225, mwruﬂréapmnfﬂuﬁ:ﬂﬂgnhﬁquﬂmgf
new Gabowr coder on acsnt of resied difinition of edger and fond free eapliymenr. The

JFnancal ihadt on B company an i secoand rhall b aomwnled for fn e mexd Bnoncis!
)

We condueted our gudst in pecordanee with the Standardz on .ﬁ.n.'].ith'g I:EA:} 'l.Pﬁ:IEEﬂ under sechinn
14310 of the Companies Act, 2013, Onr responsibilites under those Standards are farther described in
the Auditor's Responsibilites for the Awdit of the Standalone Firmncial Stitements section of our repott.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical reguirements that ate telévant to our sudit of
the fnancial staterments under the provisions of the Companies Acr, 2013 and we have fulfilled our odher
ethical responsibilities in aceordance with these tequirements and the ICAT's Code of Ethics.

We believe that the audit evidence we have obtained i sufficient and approprate to provide & basis for
opinton {inchading the basis for the qualified opinion)

Il Limitation of Scope due to Unapproved/ Unawndited Financial Statements of STCL
Limnived {Slﬂrra:[d:ll.fj compaty): The Congolidated Financial Batements include the un-audited
financial statements of STCL Limited, o subsidiany whose Anancisl statements reflect Toml Assets
of ¥ 143,43 Lakhs as at March 31, 2026, Total Revermes of ¥ 357.3% Lakhs, Total MNet Profir afer
tat of ¥ 263,27 Lakhs, and MNet Cash Flows of T 7.94 Lakhs for the year ended on that date, as
copsdered 1 the Consolidsted Financial Statements. These fAnancial statements are not
approved by Board of Directors / are not audited and have been incorporated into the
Consolidated Firmncial Statements by the Management of the Parent Company, We were unable
to perform alternative sudit procedures or obtain sufficient appropiate audit evidence regarding
the fimandal information of this swbsidiary. Given that the financial assets, Labilises, revenue,
#nd operstions of this sobsidtary constitute a subsmneisl and pervasive portion of the
consoliclsted financial position of the Group, the lack of spproved )/ audited Anancal information
presents & limitation on oor audit scope that i both macesal and pervasive to the Consolidated
Financial Statcments as o whele

Irfarrmation Other than the Financial Statements and Awditor's Report therean
The Group’s Board of Directors 5 sesponsible for the other informanon. The other mformation

composes the informaton incloded in the Management Dhscossion and Analyss, Anmaal Bepost on C5E
activides, Beport on Corporate Governance, Sectetapial Aoditor’s Report Information, but does ot
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melude the Consolidsted fnancial statements and our suditor’s teport thereon,. The Management
Discossion and Analysis, Annual Report on C5R activities, Report on Corporate Governance, Secretarial
Auditor's Report is expected vo be mede avadlable to us after the date of this suditors” repore

Ol opinion on the Consolidated fnincinl staterments does not eover the other information and we do
not express any form of assemnce concluson thereon

In comection with our audit of the Consolidated financial statements, onr responsibility is 1o rexd the
other information identified above when it becomes available to us and, ity doing 20, consider whether
the othet infommtion i3 matedally inconsistent with the Comselidated financia] statements o our
knoadedge obtamed dudng the course of our audst or otherorse appears to be matenally masstated,

When we read such other information a5 and when made arailable to ws and ifwe conchede that there 15
A material misstatervent therein, we ase requited to comeunicate the mamer o those charged with
EOEmAnce

Besponsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Gioup’s Board of Dhrectors sre responeible for the matters stated in section 134[5) of the
Companies Act, 2M3 Mhe Act™) with respect to the preparation of these Consolidared financial
staternents that gree 8 troe and frir wiewr of the financial positon, fnancial performance, (changes n
equity) and cash flows of the Group i secordanes with the acconnting prnciples generally accepted in
Inddin, inchading the Indian Accoungng Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accountng Sandards) Bules, 2005 a5 amended. This responsibility also
includes maintenanee of sdeguare secounting reconds in accordance with the provisions of the Act for
safeguarding of the sssets of the Group and for preventing and derecting frands and other irrepularities;
selection and application of appropate bupleomentaton and mamtenanice of accounting policies;, making
fudgments and estimares that are reasonable and prodent; and design, implementation and mainrenance
of adequate tesmal fnsncial controls, that were opetating effectively for ensurng the accurscy and
completensss of the accounting records, relevont to the preparation and presentation of the Epandal
statement that give a true and Fale view and are free from matenzl misstatement, whether dug to frinad
€T Erpon-

Munagpement has prepated these Bnancial stitements on non-going concern basis ag pet deciedon of the
Broarnd of Direcoors

Board of Directors are also responathle for overseeing the Group's financial reporting process. However,
it i to point out that there aee no Foll Time Warking Directors i the Group as on 319 Masch, 2026 and
the Grroup 15 funcooning only with the assstance of Independent Directors and Director {Finance) on

Ay
..-:I__J"-'




Auditors' Responsibilities for the Audit of the Consolidated Financial Statements

Onur responsthility is to conduct an audit of the Consolidated Financial Stternents in accordance with
the Standards on Aoditing (SAs) specified under Section 143(10) of the Companies Act, 2013, and 1o
18 e iﬂﬁuﬂ.i:lﬂl"!- F.EPLH:L Hm.rem, l:-m:n.up: af the matber dﬂl:l:l.i:-nd in ﬂ'u: Bu.u Enl: El'h.d':.n'nu: n-f
Ohpirion section of our report, we were not able to obtain suffident appropriate sudit evidence to provide
% basis far an audit opinion on these Consalidated Financial Statements.

We are independent of the Group in sccordance with the Code of Ethics and provisions of the
Companies Act, 213 thar are relevant to our audit of the consolidated financial statements in India
under the Companies Act, 2013, 2nd we have filfilled our other cthical responsibilities in accordance
with the Code of Ethics and the requirements under the Companses act, 2013,

Repott on Other Legal and Regulatory Reguirements:

1. As cequired by Section 143(3) of the Act, based on our audit of Standalone Financial Statement of the
Parent Company and on the comsideration of Unaudited; Unapproved accounts of the subsidiary we
report that

We have sought and obtained all the information and explanations, excepr for the marters
eeferred in “Basis for Disclimer of Opindon™. Irrpact af which is non-ascertainable, which o
the best of our knowledge and belief were necessary for the purpeses of our sudic

DBroe to che significsnce of the matter descrobed in the Basis for Disclaimer of Opimion secton
regueding the unspproved /upandited Financial stnternent of subsidiacy, we are unable io
comment whether propes books of account as eequired by law reladng o prepamation of the
aforesald Consolidated Financial Staterments have been kept

Drue 1o the significance of the matter described in the Basis for Disclimer of Opinion section
tegarding the unspproved /unaudited Financial statement of subsidinry, we are unable to
comment on The Consobidated Balance Sheet, the Consolidsted Staternent of Profit and lois
including the Statement of Other Comprehensive Income, the Coneolidated Cash Flowr
Statement and Consolidared Stavernent of Changes in Equity dealt with by this Report.

Duse to the significance of the matter descobed in the Basis for Disclaimer of Opinion section
tegasding the unapproved/onaudited Financial stement of subsidisry, we ase umble w
comment whether Consolidated Bnancial statements comply with the Indtan Accounting
Stendards, specified under Section 133 of the Act, read wath the Companies (Tedisn Accounting
Standards) Ruabes, 2015 as amended,

The going concern matter descbed under "Matemal uncertainty in relation to Going Concem™
paragraph above, in our opinion, may have an adverse effect on the functoning of the Group.
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vi.  Purmmnt to the Motificaton No. GSR 463(E) daced 5th fune 20015 issued by the Minksiry of
Corporate Affairs, Government of India, provisions of sab-section (2) of Ssction 164 of the Act

ate aot applicable to the Groap, being o Government Company;

vii.  With tespect to the adequacy of the internal Arnandal eontrols over finaseisl reporing of the
Group and the opemting effectiveness of such controls, refer to owr separate Report in
“Annexure A", Our report expresses a “Disclouner of opinien” on the adequacy and operaning
effectivencss of the Group's internal financial contmols over Aol teponing.

viii, DPursuant to the Notifostion No. GSR 463E) dared 5th June 2015 issued by the Minstry of
Corporate A ffairs, Govemment of India, provisions of Section 197 of the Compades Act, 2013,
ure not applicable to the Group, being o Government Company; ansd

i With respect to the other matters to be ncluded in the Auditor’s Repost in accordance with
Rule 11 of the Companies (Aodic and Auditors) Bules, 2004, a5 amended in our opindon and w
the best of our infoemation and soccording fo the explonations piven to 03

a. The Group has not been able wo disclose the mapact of pending Erigations on its financial position m its
financial statements, refer note 36 & 39 to the financial smements.

b. The Group did not have any lopg-term contracts incuding detivathne contracts for which there were any
matesial foreseeable profits.

¢ Dunng the year, the Group has made no transfer to Investor Education and Protection Fund due o
beavy accurmulated profis. Thesefore, question of delay in transferring amounts, requited to be
transferred, by the Group does not nose.

d. 1) The Management of the Parent Company, has represented thar, to the best of their knowledpe and
belief, other than as disclosed in notes to aceounts, no futds {which ate material arther indradually oe in
the agprepate) have been pdvanced or loaned or nvested (ither Erom bomowed Funds or share premminm
ot any other sources or kind of funds) by the Group 1o or in any other person oz entiry, including foreign
entity ('Intermedinties”) with the understanding, whether tecorded in writing or otherwice, thar the
intermediary shall, whether directly or indirectly lend or invest in other persoas or entities identified in
any manner whatsoever by or on behalf of the Parent Company or any of such subsidiary (Ultimate
Beneficiaries”) or provide any grarantee, security or the like on behalf of the Ulimate Beneficiaries.

Representation by Mansgpernent of the Subsidtary is not available. Henve, we ase unable to report to that
exbent.

i} The Management of the Parent Company, whose financial starements have been andited under the
Act, have pepresented o s that, to the best of their knowledge and belief, no funds (which are materal
either individually or in the apgregate] have been secetved by the Parent Company or any af such
subsidiary foom any person ar entity, including foreipn entity (Funding Parses”) with the understanding,
whether recosded in writing or otheraise, that the Patent Company ar any of such subsidiary shall,
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whether directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimnate Beneficiaties”) or provide any guarantee,
serurity of the like on behalf of the lomate Benetioianes.

Representadon by Management of the Subsidsary 15 not available. Hence, we are unable to report 1o thae
extent.

(iti) Based on the sudit peocedures that hove been considersd tessonable ond appropriste in the
circumstances performed by us, whose financil statements have been sudited under the Act, nothing
has come to our attention that has cansed us o believe that the representations under sub-clause 1) and
(i) of Bule 11 {&) as provided under (7)) and (&) above, contain any matensl mistatement

There has been no dividend declared dunng the year.

Accomding o the information and explanaton provided to us and based on our exeminston which
included test checks, the Parent Company have used accounting software (Tally Pdme) for maintaining
its books of scoount, which have a feature of seconding audit wail (edit log) facility and the same has
opetated throughout the year for all relevant mansactons recorded in the respective software, Audit
trail at databaze level is enabled in Tally Softeare for all the relevant tmnsactions recorded in the
software and the avdic trail feanaze has not been tampered, The audit trail has been preserved by the
Parent company as per the statmatory requirements for record setention at application level and for
database level with effect from its enablement. According to the information and explnation provided
to us and based on our examdnation which inchaded test checks, Audit tradl (edit keg) is being maintained
at application level and database level through Manual Accovnting entdes m:dtunp:undhlhmm
the Tally Prime Accounting softeare.

Audit Report of Suhsidiary company in not available. Hence, e are unable to meport to that extent.

For PV AR & ASSOCIATES

CHARTERED ACCOUNTANTS
FRN No. (05223C

(CA RUCHT AGARWAL)
Pariner

Membership MNo. 504134

UDIM: JERDE A ¢ Pndin
Flm,.: Mliew Dl iﬁ[‘ﬁl FD LI L

Drave: 25.08.2026
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“Annexure A" w INDEPENDENT AUDITOR'S REPORT

Referred to Clause (vil) of Paragraph 2 under the beading of “Repont on other Legal and
Regulatory Requirements” of Independent Avditor's Report of even date to the members of the
State Trading Corporation of India Limited on the Consolidated Financial Stutemients fior the
vear edded 31 March 2026

Report on the Intermal Financial Conteols under Clause (i) of Sub-section 3 of Section 143 of the
Compamies Act, 2013 (“the Act™)

We are -:I:I.g;lgl:d o audie the mtermal fnencal controls over financisl reporting of The State Trading
Corporation of Indin Limited (Mthe Patent™} and its subsidiary "STCL Limdted”, the parene and its
subsidiary are together referred to a8 “the Group™ as of March 31, 2026 in conjunction with cur andit
of the eonsolidated financial statements of the Gmoup for the year ended on that date.

Management’s Responsibility for Internal Financial Contols

The Group's management is responsible for establishing and mainfaining internal financial controls
hased on the internal control over financial seporting criteria esstablished by the Group considesing the
essential components of internal control smted in the Guidance Mote on Audit of Internal Financeal
Contiols over Financial Bepoming issued by the Insonee of Chartersd Accountans of India (ICATT.
These responaibilities inchiede the degign, implementation and maintenance of adegquate inteonal financial
controls that were opeeating effectively for ensunng the orderly and efficrent conduct of its business,
including adhesence to Group's policses, the safeguarding of it assets, the preventon and detection of
frauds and ermocs, the accuracy and compleeness of the accounting reconds, and the timely preparadon
of reliable financial information, s required under the Companies Act, 2013,

Auditors’ Responsibility

Crur responsihility 35 to express an opinlon on the Group's intesmal fmancial controls over fnancial
reporting based on our sudit, We conducted our sudit in sceordance with the Guidance Mate on Audit
of Intesnal Financial Conteols Over Financial Reporting (the “Guidatice MNote™) and the Standards on
Auditing, issued by ICAT and desmed to be prescrbed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of intermal Anancial conteols, both applicable w an audit of
Tngetra] Finasseis]l Contrels and, both issued by the Insttute of Chartered Accountants of Indin.

Thoase Standards daiad the [‘mﬂ.lu-,-l: Nul..l: I.El.lui.li: |.1ll|. W Lm:q,l]:,l u.-i:l]n eilmcu] m.]ui.telu.l:rllp ImI pln.n: nn.di
perform the andit 1o obtain seosumble sssunmee pbout whether adeguate intermal financinl controls over
Fnancial reporting was established and mamntamed and if such controls operated effectvely o all materal

TEE[IECTS.

Chur nudat inwvolves pedformung procodures to obtun suds evidence about the adequaey of the intesnal
financial contrals system oves financial reporting and their operating effectiveness. Ohur audit of intermal
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financial controls over fGnancial reporting included obtining an undersmanding of intermal financial
cupitraly over Anancial epocting, wsessdng the ok dml o oeiedal weskoess exises, and westng and
evaluating the design and operating effectiveness of internal control based an the assessed dsk. The
procedures selected depend on the sudited’s judgment, imeluding the assesament of the meka of materal
messtatement of the financal statements, whether due to fraud o emor

W baliees that the andit evidence we hare ohtamned s not sufficient ond :F-pmpr.inte s I'm:r'rl.de & basix
for our audit opinion on the Group's intemal Enancial controls system over Firameial ::epntr:i.ug

Meaning of Internal Financial Controls over Financial Reporting

A Group's intemal financial control over fmancial reporting is 2 process designed so provide reasonable
assumance fegutding the celibility of financal reporting and the prepamation of Mnancal staements fo
external purposes in accordance with generally accepted accounting principles. A Group's imtemal
financial conttal over Bnancial teporting inchudes those polices and procedures that

(1) Pertain to the maintenance of recosds thas, in reasonable detad, sccurately and fairly reflect the
transactons and disposttions of the assets of the Group;

{2) provide reazonable assumance that tmnsactions are recorded as oecessary o permil prepasation of
financial statements in #ccordance with generally accepted sccountng principles, and that receipts and
EIP:I'I.ﬂ.i.‘tIn‘LI of the Gmp are h-eing made nnlp' in accordonce with mathoneations af mat ket and
directors of the Group; and

(3) Provide reasonable assurance regarding prevention or timely detection of un-authorized acquisition,
use, of disposition of the Group's assets that could have o matetial effect on the financial statcments.

Inherent Limitations of Internal Financial Conmrols over Financial Reporting (IFCol'R)

Becanse of the inherent Hmitations of mternal Anancial conteols over financial reposting, inchading the
possibility of collmion or improper management override of controls, matesal misatatements due o
error of frand may ocour and not be detected. Also, projections of any evaluaton of the intemal financial
eoaatredls over Bnaneial reporting to future pedods are subject to the dak tha the internal firsncial conteol
over financal reporting may become inadequate because of changes in conditions, or that the degree of
complance arith the pedicies or procedutes may defenotate.

Disclaimer of Opinion

W do not cxpress an opinion on the Intemal fnancial contrals over financial reporting of the
Group, Because of the matter descabed in the Basis for Disclaimer of Opinson section belows, we were
not ablc to obtain sufficent appropoare sudit evidence to peovide o basls for an audit opinion on intermal
financial eontrols over fimancial seporting of the Gronp
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Accardingly, we do not express an opinion on the Intemal Financtal Controds Chrer Financial Reporting
under Section 14331 of the Act for the Group as of March 31, 2026

Basis for Disclai { Ouini

I, Qumlification in respect of Intemal Fimancial Controls Cher Financal Reporting Camed
Foraard from The State Trading Corporation of India Limited [the Parent company):

a) Lok of iffictive soraitiny of acownting bofpees ar far ai of ¢ Sabiftfes) Claims recoverable/ Saourity
Drepasits is seew ar they are wof wpdaied,

) Manser of mainsenance of Fioed Assets Schedtule & regirter meed to be strenptbensd.

g Lack of proper comtract smanqgessns i motieed, Irrepectsoe of mwghletion of contracts the EMD / Seawrity
deposits are still being withbeld in the books by the Parent Company amd it sulbridhary.

4] Lok of mmteod over the renvmal of Fomi/ dase grements on fmely barie. Thee are suseros 6f
agreaments wiich bave mar beew remewed aver o lowg perind.

Basieamcs, dr mosived. Thhe Bakanars owitstanding in fe Srade reivabl acowat cannor be neowaied in curomerns”
bopdkr ar bakewey comfirmations ars mor aeadlabiy for there customers,

A s there are mo proter Fal! Timee working Dérectors én the Parent Company and ifr swbsidsary, and
there oy alvg dack of swior sranagzerent persoaved in f Crroup, ﬂ&aﬁm:ﬁmwgﬁm
artension are Bgw on Dol awd there ir ingfechise manggemens comerod i the Povest Congbayy and ity
subsidiary.

& The CAG onduted "Transastion Andit” during the FY 2025 2026 has riportsd that theve is Dady
i execntion of Maimoenamr Comfruet, exeontion of work weétbost appros awd dewation froes the preserbed
desder fermr,

1 Ywierial weakness' i o deficency, or @ combination of defdma, in inivenal finandad conteol over
SMmamcial reporting, swch thas there ir o rearomabl posnbidty Bt o matervad mirratement of the Cirmgd s
el or ftere financial statesentr el wof by preceansd or deveded o o ey das,

1, Limitadon of Scope due to non receipt of “Independent Audit Keport over Intemal Financial
Controls Ower Financial Repoit”™ of STCL Lindted (Subsidiary company) - The Independent Auditoes
Report for Internal financial controls over financsl reporting for STCL Limidted, a subsidiary company
whose financial statements are unapproved ) utnudived, bas oot beea furmished oo vs,
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Consequently, we were unable o perform audit procedunes to evabuare the design and test the opemting
effectiveness of internal financial controls over financial reporting in respect of the gaid subsidary. Given
that the firsnedal patarmetess of this subsidiaty fosn a matesial and pervasive portion of the Consolidated
Financial Statements, we are unable to determine whether the Grovp has muintained adequate internal
financial controls over financial reporting and whether such controls wers operating effectively as at
hfarch 31, 2026,

For PV AR & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN No, (05223C

i

(CA RUCHI AGARWAL)
Parmer
Membership No. 504134

UDINES04) YVIREAEPDY AL
Plivce: Wew Delli

Dhate; 25.08.2026
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o)

Wee believe that the audit evidence we have obtatned 15 sutficient and approprste to provide 3 basis for
our andit gpinion on the Company's ntesnal financial controls spstem over Gnancial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's mtemal Granclal control over financisl reporting 5 # process devigned o provide
reasonable assurance regarding the reliability of fnancial reporting and the preparation of fnancial
strtements for exterpal putposes im accordancs with E.:nmﬂ':,l n.-l:-l:q'.|tu:|: a.:l:nunﬁng |'|-|.'i.n|:i.1'.||.¢.r.. A
company's internal financial control over financial reporting includes those policies and proceduses
theat

(1) pertain i the maintenance of records that, i resonable detal, accurately and Bucly eeflect the
transactions and dispositions of the assets of the company;

{2) provide rexsonable assurance that transactions ave recorded as necessary to permit prepagation of
finsncial statements in accordance with genenally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance wath suthorzations of management
and disectors of the company; and

[¥) provide reasonable sssutance regarding preventon or timely detection of un-amthorized scquisition,
use, ot disposition of the company’s assets that could have 3 matenial effect on the financial statements.

Inlerent Limitations of Internal Pinancial Controls over Finascial Reporting (IFCFR)

Becaase of the inkezent limnatons of mretnal Arancial controls over fmancal sepotting, includimg the
posshility of colleson or improper management override of controls, matertal misstatements due to
eteor of fraud may ocour 2od sot be detected, Also, projections of sny evaluation of the nternal
fnancial conteels over financal wpontmg to future penods are sobject o the sk that the ntemal
financial control over financial reporting may become inadequate becanse of changes in conditions, of
that the depree of complivnee with the policies or procedures may deterionte,

Basis for Qualified QOpinion

Lﬂ'ﬂE@Fﬁﬁcﬁu m-wb.g g.l"ma'.u.h'rﬁ .':.'dlb'ﬂ' a'.r__r'.::.rﬂ.r q.l".: &'baﬁ'ﬂ'ulu"l!:hm mmm&kffmﬂgp .D':;&d]'l':l'.r i T st
hey ane wof apoletrd,

Muwarr of mantomarnce of Fiod Aty Sebeclole & rginger (v Hedd far Sode) mend &9 be rérewgthemed

Larcke of praper comtract mamapemvent & sobiord, Irrepective of compleiion of mwtractr the EMID Secwrtty depossic are
it besmy wtthbeld fn the bosds dye rbe commpamy,

Lacie of ronirod ovee Bhe rimeaal of Vand) leare A preemnis on Saisly barie. "[ilvre o wuoserons of ageiessinls wiish have
ol beaw rewennd swr o dosn Peripd

Inglfection implermentation of axanniing potey fn baless confirmration of frade recisabie & peadbr balawe, & meffond
The Balmver oretitamding fm the frode rereivabil acond canmaf be recomcrtiad i sxertmmers’ boodks ar dudamee ponfrmations
ar wat sbtained and avallali for there mitemers,

R
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i thary ary o proper Frll Thaw worksny Direclerr fn the Campawy, awd theed ir alio Lok of Sintir managment
persenned fn the Company, aif decirions anid wattyrs regaining dsvmediate aftrntien are e on bold awnd there &
IR AEaRGREWeRT corind dx bty Cosshary

T CAG sorducted "Transacion Awlit” donng me FY 20752026 bar reported that Hore i Diviay tn svcition of
Matwlenawer Cowfract, mﬁung{lﬂnﬁﬂm‘ WMMEM .I'bfﬁf:rm.ﬁlrd.l‘r.ﬁr.l‘rm

A ‘matetial weakness® 15 a deficiency; or a combination of deficiencies, in ivterml fnoncial control over
financial reposting, such that thete 8 o seasonable possibility that & matesisl misetatement of the
Company’s snnual or intesim Boancial statements will not be prevented oz detected on o desely basis,

Qualified Opinion

In our opindon, (Encleding the basis for the quabified opinsgon) the Company has, except for effects of
the material weaknesses descobed shove on achisvement ohjectives of the control crtera, m all
material respects, an sdequate internal financial contfoly spstem over financial reporting and such
internal fnancinks controls over financial teportng were operating effoctrvely ps at 315t March, 2026,
bazed oa the immerngl control over Enencal reporting coitetin established by the Company considering
the essential components of imteroal contml stated in the Gudance MNote on Audie of Internal
Financial Controls Ovwer Financial Reporting issued by the Institete of Chartered Accountants of India

We have, o the extent possible, considered the matenal wenkoesses identfied and reporied above in
determining the nature, timing, aod extent of audit tees applied in owr sudit of the March 31, 2026
standalone finnncial statemends of the Company, and these matens] weakneosses are not likely 1o affect
ot opinion oo the standaléne fnancial statements of the Company

For PV AR & ASSDCIATES
CHARTERED ACCOTUINTAMNTS
FRM Mo, (052230 -:::'__::;:_L__ :,._ oo,
F .‘:.-1__',_--' Ll e
12LA’2/f ¥ K( i_l -rl -' ..-... :-q.
:-" -\.E:':.r"‘l e
) :"‘-\-'._ i e .'-|,: = i
(CA RUCHT AGARWAL) Rl
Partner

Membemship No. 504134
UDIMN: JERO4 125 MPAT 3 0L

Place: Mew Delhi
Date: 25.08. 2026
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Refetred to Patagraph 3 under the heading of “Report on Other Legal and Regulatory
Requirements™ of Independent Auditor's Report of even date to the members of The Srate
Trading Corporation of India Limited on the Standalone Financial Statements for the year

ended 31 March 2026,

=l

Particulams

Reply

i

Y —— R T

Astess the Fair valoation of all the investments,
both quoted and unguoted, made directly by thr.
Cﬂdi'lljl.ﬂ.}' ag 'th.t:!ug}l Tru:l::, ﬁ:-r F‘n:hpt»rzﬂn‘hﬂnt
benefits of the employees. This inclades verifying

valustion methodologies, ensaning consistency with |

Ind AS and !'ELHE':I.PB'EE mpfmrli.ng' dorumentoson.
The suditor shall provide s Brief note on the
valuation approach, 8 eeasonability,  and
complance with applicable regukitinons, reporting
any material devistions or mistatements,

As far a8 post-retivement benefits of the employees are
concerned, Company is having 3 Trrusts namely;

1. 5TC Employees PF Toast Fund
2 S1C Barpbuyees Pengtan Trust Purd
A &TC Barplypees Granairy Fand

Investment of fund peraining tm the above Tosts are
govemed a3 per EPFO Guidelines & Guidelines approved by
Board of Trustees. Accoumts | ing investrnents of the

trusts are audsted a8 per baw by Independent Auditors.

Waluation wpproach, s ressonability, snd compliance with
applicable regulations, reporting any material deviatons of
misstatemnents 8 being taken care by Independent Auditors/
Manapement of the respective Trust.

Whether the l:nmpu.ug' haz = Eystem in p]n.-l:-: o
process all the sceounting ttansactions through 1T
system? If yes, whether the review of this system
and controls that are significant to the Company's
financial reponing process a5 well a3 cyber security
has been done by Informston Security avding
Cirganisations empaneled by Cert-In at 8 minimum
frequency of one In 3 year and  matenal
discrepancies found i any, have been swizably
reported?  The implications of processing  of
pl:l:u;ru.nliug transactons outside T system on the
integrity of the accounts along with the fnsneial
implications may akso be feported.

STC does not have any spstem o process aceountng |
transactions theowgh IT system, however, the accounGng
transactions are recorded W TALLY Trime accoonting
softaare. Audit Tral & mesntained for accounfing ransactions
recorded in Tally Prime Accounting sofrware.

Secugity Awndit was cared out in Apal 2025 and “Cectificate of
Security Auwdit™ was dsseed o 5TC by Cet-In etnpaneled
Information Secutity Auditing Osgansation with validicy till
Apnl 2026, The certficate states that 5TC addressed identified
vulnernbilities and now complis with Cert-In standarda,

IIr

Whether funds (grants/ subsidy etc) received/
recervable for specific schemes from Central/State
Governmen! or #s pgences  wete  propedy
sccounted for s per the applicable sccounting
standards e nocms and wacther the recerred funds
wers otibzed az per ite terms and  conditions?
Whethe: accounting of interest earned on grants
received has been done a3 per terms and conditions
of the Geane List the cases of deviaion

STC has not recerved any Eﬂn‘tﬁ.‘rfl.lbﬂd]? for specific schemes
Erom Ceatral/State Government o it agenéies.

Whethker the Company has identfzed the key Risk
areas? If yes, whether the Company has formuiaied
any Risk Management Pobcoy to mitigate these
risks? IF yes,

(a) whether the Risk Management Pobcy has been
formulated constdering phobal best practices?

a) Mansgement has confimmed thet, 5TC hed an approved
Enterprise bevel risk assessment model in 2014 for assessing
risk invobeed in trade wansactions: Latee, I Mowv, 2000 2 pex
directions of the administrative ministry, S10C h:ﬂmr. 0o~

aptmm and adopted non-poing concem accounting policy,
and s presently belnp considersd for closure by the

_administrative ministry, At preseot, theze 5 oo cwrent

Rich o 24 of 26
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i b} whether the Compiny has identified itx dota
assets  and  whether #  has  beea  valued
appropoately?

business/ttade being catdied on by STC, however, due w
uncertaintics oehited to the curzent status of STC, it has been
ditected to put on hold the formulation of any dsk
management policy,

thhEmrnFm]hui’knﬁEﬂldlmumuuﬁaﬂm

TALLY Prime softwase back-up, incloding sales book,
purchase book, BRS, Joarnal | receipt and payment vouchers,
andit erail, sigmed TBs, PV reports, FAR, monthly muster rall
foe calculation, service books of employess, official
website data, G3T a5 well as Income Tax portol data, Legal
cases updation sheets, court ofder sheets, Secretarial daca,
minates of all statutory mectngs, Anmual EpoLs,

“aluation of Datz fAsseis 15 oot done

e A T I s C oW are e

Whether the Company i complymg with the
Securities and Bachange Board of Indim (SEBI
{Linting Obligation snd Disclosure Reguirernents)

tions, 2015, and other applicable rules und
regulations of SEBRl, Department of Investunent
and Pubbic Asset Management, Minsoy of
Corporate  Affairs, Department of Poblic
Entetprises, Reserve Bank of India, Telecom
Repulatory Authority of India, CERT-IN, Menistry
of Elecrronies and Information Technology and
Mational Payments Corporation of India wherever
appheshlef If pot, the cases of deviation may be
highlighted

o gy

SEBI (LODR), Regulations, 2015 and other applicable
rules  and regulstions of SEBL Nop-compbance of
Repulations 17,18,1% and 20 w.rt composition of 5TC' Boand
and Board Level Committess for the (Juarters ending Dex'24,
BMar'23, Jun'2s, Sep'2h, Dec25, Mac’2d and non- compliance
of Regulatton 34 for non- submission of Anowal Beport for the
FY 2024-25 in & manper aind sons 33 for Chuarter
ending Mar'25 & Jun'2i. Both the Stock Exchanges ie NSE
m}dESEhmlﬁumtdfhPﬂiedp&ﬂsllh:mETﬂfmﬂu

EatThE.

CERT-In & MEITY - Complied, except that as per MEITY
Cruidelines, Cyber Crisis Management Flan (CCMP] is yet to be
implemented.

Ministry of Corporate Affales (MCA) - Complied, excepe
that 3TC & currently in vioktion of Sectons 94, 129, 134,

DIPAM- Cotnplicd
DPE- Complied
TRAI- Not Applicshle.
MPCIL- Not Applicable.
BBI- Mot Applicable.

FuuPYARE& hSSDEL&TEE
CHARTERED ACCOUNTANTS
FEM No. 005223C =

T

(CA RUCHI ACARWAL)
Partner
Membemwhip No. 504134

UDIN: Jeed 4124 NPATICAD
Place: Mew Delhi (B0

Date: 25.08.2026

r{.,

r.JH- FRMN-OCSZ

Page 25 of 26




PVAR&ASSOCIATES

Rayur Winer Phase-1, Defhi-1 100013

Mobile: +91 FI6B142183, +51 7503272555

Email: fcoruchisgarwalidgoail.com ; pyvardelhid@gmail.com
Webhsite Wi Edarassodiales. com

" ' CHARTERED ACCOUNTANTS
‘ ‘-‘ﬂg 103, 2nd Floor, W8 Mayur Plaira-1, Mot Mo, 1. LSC,

Independent Anditor's Limited Review Heport on Unaudited (Reviewed ) Consolidated accounts for
the Quarter & Twelve Month Ended 31.03.2026 on the Consolidated Financial Hesults of The State
Trading Corporation of Indin Limited pursuant to Regalation 33 of the SEB] (Listing Obligations
amd Rzp-urﬂns Requirements) lii'.-Etllltil:J-m.1 215, As Amended

To the Board of Directors of
The State Trading Corporation of India Limited

1 We have reviewed the accompanying statement of Unaudited Consolidated financial results of The
State Trading Corporation of India Limited { herelnafer referred to as “the Holding Company™)
and its subsidiary (the Holding Company and its subsidiary “STCL Limdted”, the parent and its
subsidiary are together referred to as the “Group™), for the quarter ended 31" March, 2026 (“the
Statement™), attached herewith, being submitted by the Holding Company pursuant to the requiremsent
of regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulation, 2015, as
amended (“the Listing Regulations™) including relevant circulars issusd by SEBI from time to time.

2  This staterment is the responsibility of the Group's Management and has been approved by the Board of
Directors’ Committes of Board of Directors and has been prepared in accordance with recoprized and
measurement principles laid down in Indian Accounting Standard 34 preseribed under Section 133 of
the Companies Act, 2013 and other recognized accounting practices and policies. Our responsibility is
10 express an opinion on the Statement based on our review,

3  We conducted our review in accordance with the Standard on Heview Enpapement (SRE) 2410
“Review of Interim Financial Information performed by the Independent Auditor of the Cagity”, issucd
by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financisl and accounting matters, and applying
analytical and other review procedures. A review is limited primarily to inguiries of Group personnel
and analvtical procedures applied 1o financial data and thus provide less assurance than an audit,

4  We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(&} of the SEBI {Listing Obligations and Disclosure Requirements) Repulations, 2013, as amended, to
the extent applicable.

5 RefertoNoe No. 1 in Statement of Unaudited (Reviewed) Financial Results for the Quarter & Twelvve
Month ended March 31" 2026 that these financial results have been prepared in accordance with
gocounting policy on & non-going concem basis.

Ghosiabard O &F, fal Moo, Naopug Moarkef, Chesfabad-200000 (7P
Sotpar EFF . Ravisnl Chembere, §-88 Shoppiig Cender, Safnnd Deni Baik, AmbaBar, Jodpme-0pes
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6 Hasis for cluimer o inian
The financial stalements of STCL Limited (Subsidiary) are unapproved/ unreviewed by the Board of
Diirectors of the STCL Limited and Unreviewed by itz statufory auditor. We are unable to form any
apinion on the Unapproved! Unreviewed Financial Consolidated Results for the Twelve months ended
31032026,

Mesclaimer of Opinion

We do not express an opinion on the accompanying consolidated financial statements of the Group.
Because of the significance of the matter described in the Basis for Disclaimer of Opinion section of
our pepor, we have not been able to oblain sufficient evidence to provide a basis for a limited review
opinion on these consolidated fingncial statements.

FOR and on behall of PV A R Associates
CHARTERED ACCOUNTANTS
Firm Registration Mo, 0052230

CA. Ruchl Agarwal
(M.NO. 504134)
Mew Delhi

Date: 25.08.2026

UDIN: 7 6541345 BVNE D604
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THE STATE TRADING CORPORATION OF INDIA LTD.

viement of Financial Results for the gueier & angled Mar ) JO2S
CIN: LJ'HI:IM
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| Other Experses 11 365 16 45 g 151431 15 36028 ATAE 1 1
Tolal axpenses 130474 11,0414 1, lﬁﬁ 2.504.20 i.ﬁﬁ 106717 1 0641 l.'l"lg.ﬂl tﬁ'ﬂ'
1.357.80 1.422.00 1.386.09 5 00439 7.503.80 985.06 141876 1,183.65 &511.9T 7.505.73
2.71 aTE B0,818 45| 371681 T8 B 34) 3718 34
1,265.8 1,821.24 1%%'1 B, 622 34 8,585 59 1,338.85 1,418.00 1.262.89 Az 4,788 57
382.50 47150 1/ MEET 1, TEL B 1 5 BT 250 471,50 1B 87 1,.7Ta B0 1,058 BT
. ToagTy . {0237 1,267 74 : (F08.27 + 7082 1,367 74
58378 1658104 I4E.ER gﬁu 257218 7655 TEELTT 37632 E4. 817 .55 TATAE]
BRETE | L esh 3a 4 #4,354,31 AR TS AT FiTE BeETTSS |  javaan |
Marns That will ol e reclassified B profl of kas
» Remessurements of the defined beredt plans 6E2&T 587,36 52 57 &a7.38 Bi2E? 0¥ a8 BE2 &7 sar.aa
Lesas ncores T an Above i i 5 ] g i
| Rerms ot will e reca s 10 sl of loss ) = %
 Toptal gf Qv Compralienabe Income BELET E87.35 §52.567 7,35 LT [T ES2 47 Sa7.34
Total fve income far the ) 85601 36,08 5.306,88 5853 TE5ATT BTN 308104 |
i iy P M B 6,000.00 %.000,00 §.000.00 ,000.00 #,000,00 /000,00 000,00 6,000,060 §,000.90 ,000.00
Hher Cqaly eacheang Ravakaton Reseres . V3,164, 14) FEEERRE .00, 5% 16} 5. B L 8]
Earnings par squity share
§T) Bavaies [ Fiuipsesy 274 .78 155 408,58 527 z72 z.0 15 (R F] 10
2 Do fin Fugsees) 274 .76 1.55 408.68 827 272 2T 154 1oai3 10

on
[:u‘:ﬂ'&'ﬂ-';'ﬂi?‘




Segreerilwist Fevenue, Results, Avsers | Lishilies =
s - = {Fm. Lacsi
STANDOALONE CONSOLIBATED
Sl Quancremded | Guarteronded | Quanorended |  Yearsnded | Year ended March| Quariersnded | Quarterwnded | Guaner seded | Tear seded March | Year ended March
14022428 34.12 3028 31.80.2025 March 31, 2028 a5 I1.03. M08 MAZ IS .08 2028 11, 2028 31, a8
e} Jum-audited) fasdied} Taucited) [awdited) [auid) [rem-audiness) farudited) [ Litiedd] irdited)
1, Eeisg TR PEAETE
8} Expat s
o] g 'S - =
g Dermidc .
Less Iniersegmont revenus < - - ’ - - -
| B from poortioms: - = 5 = F
2. Segmant results - Proft L oss) bedon tax amd
imtarest froen sach segment
8) Expon : - =
by Import E . : z 7
£l Comessic ; . gl
Todal - . -
[Ty oee— 5304 5% ) Ba4z 23 49 201,18 5304 2380 5242 20349 26018
05 K nsloouty mpaim ne off Ursiocese {1,400.8%) {1 7S04y (1.447.77) 185,40 33} $5.087 77) 1,382 5% (147100 (181541 (86, 088.01} 95010
e P Bstors T 3880 a3 LR A VUL T LT 13658 TN T R — 12
3 Segmeni Aseis
al Expoit 927754 0,423 13 9408 50 0.27284 910850 37284 248313 010850 927264 w1085
b] import 43,804 80 BA S8 T2 26 160,31 B8 8080 o5150.31 28,50 80 BaGLE 72 68,150 30 BE 0.8 21503
£ Deomstic . ; a . : ; ; : : :
| LIl orabed e 1,11 048 75 1,11 04 1 37 T30 5 1,11 T5 1 38 1.4 AT 1,11 850.37 1,27 571.B2 1, ir 127 87182
= it S T T
‘4, Bpgmanrt Liabilbes
#] Export 10,607 55 1045280 10883 47 10,507 55 10,443 41 1060755 1048280 1O 4T 10507655 10 443,481
P — \CroesTE | 10198833 10,851 14 1,01.548.76 100A81 14 | (ovgesTHE|  1onesHEN| 10185144 101576 1.0,881 14
g — 1 . . s . : 2 - : :
i' Liniadoraind 47 50172 A7 B3 .03 137052 47 AT EGET2 127,533 &7 505 16 5038 .98 BB 10031 B,03 50616 | 524 S00.30
Tola Tatieses | b | anarmas] ieiings]  3Aairis| eteosear|  6i3ras|  6sesars| aiepsaar 6.36,384.75




THE 8TATE TRADING CORPORATION OF INDIA LTD
Summariasd Balance Shest 25 ot March 31, 7026

(R Laca)
Standalsne Consolldated
FParthculsrs HNols Mo An at An at An ai f5 mt
Mar 31, 2026 Wnr 31, 3025 Mar 31, 2028 Mar 31, 2025
ASSETS
Non-cumant assels
{a} Properly, Plant and Equipment 4
{b} Capital wark-in-prograss $# . . -
{E] bnvesimand propery A . P .
{d} Other intangible asseds 7 . i .
{1} Fingreial Assals - i - .

(i} Investmasts & . - -

(i) Trace recahabies a . - -
{ily Loans gL . i o ¥
(i) Othest Finnncial Asaals 1 - - -

(7} Daferrad ba asaais (nal) 12 - .

El@ﬂ”_ﬂn‘_"?_% 14 . = = -
uly ot - - - -

Curront Asiots

(@) Imeardorins 18 2.08 417 2.08 417

it Financlal Asseds ; . -

{1} Invesbmants ] 1.04 1.04 1.04 1.04

{1 Trede mceivabios & 1,07 19423 1,06 202 .54 1.07, 194,23 1.06.902.54

{iil) Cash & cash equivalants 168 444 4,031, 74 14.48 4,033, 86
{v) Bank Belances other than {lii} above 17 - - 17.66 17.08
(%) Loans 10 Li640 IT6.08 226,83 27845

(ef) Sheor Finangial Azssats 11 17 416,80 =5,347 61 iT420.72 20,053 14

|1z} Tox Ansats ikat) 13 1,108.04 02,58 1,145.65 £30.03
0] Othar Gurnant Assets 14 8, 358,05 T.ES0.63 8,438,324 T.r20.a4
10 Defemed tax asasts (net) . E P
{f] Anpets hald for Sale | Disposal 88801, M EE.W-?* B8 B0 5 BS 302 85
Hul totad 2,21,123.18 2,35,998.20 2,36,130,62
ST DAL S BN —
AND
Equity
{a} Equity Shem Capital 18 B.0040.00 EL000U00 B6,000.00 8,000.00
[} Cithar Exuity 15 54.878,16 (1022883} 4,00, 793.86) 14, Az
Sub toml §0.978.16 {4,220.02) (3.84,792.88) [4,80,264.12)
LIkl s
Wan-currant [kabiFtias
(&) Financial Liabilitiss

i} Barrowings 20 . . F .

{ii| Trade payabies MSME . . - -
{lif} Trade payables -Cihars A . . - -
{iv) Othver Financial Liakditios 22 = = .

(b Proisions 23 = = . e
o} Qiher pan-cuament linkilbers id - = - .
Sub total - - -
1 rreent llabllities
i8] Financial LiabNbas

3] i) 176.10 8082324 1,17 488 28 1,58, 125 64

(i} Trage payablas -MSME - - - -

[y Trade payabdas -Others 21 1.08.878.53 1,09.654.70 1, 10,006.98 1,08, 7877

(i) Dthiar Financial Lisbiltlas 22 34,865,650 34,484 55 37322308 3,72 BES 08

1B} Provislans Z3 14,156, 24 14, 55534 T4, 181.43 14,562 .12
{c) Other curreni lalbilties - 1.028.38 0015 1.150.72 1,032 &7

Subtotal 1,60.148.0: 2.40.727.02 6,18,058.47 8,96.304.75
| Total Equity and Liabilities FETRFERE ZIBPWE | Za1aB4RT|  2.36,130.53
M-

1) Consequant upon the decisions taken in ibe mesting held on 29,08.2014, by the adminsirative minkstry and further decisien of the Board in ks
£33t meeding duled 05.04.2021, & has been resolved that STC to continue as & nen-oparating company for Me time being and to prepens the
accourds from tha FY. 2021.22 omward o0 nor-going concarm basis.

2] The consclidated financial rosults for the perded anded 318t March 2028 ware approved by the Board of Directors in its mealding baid an

25.08. 2005

3} BTC has pald Re. 300 crore tn OTS 1o Lesd banke: Canara Bans afler signing of the Dabd Settiement Agresmant (REA) and Mo dwas cerllicas
iEetfiamant Cotificals isauad joinlly by ol the sl lendar barke an 11.07.2025 in seder bo compiate the One time saettiermant (OTS) with the landar
Banks. Furlher, Thea case filad by Lead bamker Canasa Bank n DRT (cess no. TAMB202Z) hes baen withdrewn on 18.07 2028 The stetus of
codnplation al OTE ard withdrawsl of case in DORT has also been informed 1o MOCEL The accounting effect of OTS he Ttk

andad 0083035 , whizh has resultad in pmﬂtnl Fes. B06.23 erede and has bean shown under axcaptional Bams

.d._F

&) Trade receivabla of Rs lmﬁ

! 'ERED ACCOOMY

FRN-D0524

5 N e guerbar




5y Desnand of Re. 132.82 Crone was raised by LADD vide iis latter no. LADDOLSIAE225M 1] dated 38th March 2018 from 2004-08 prwards for
nief-sompliancs of varisus conditions of tha Leass Deed (including non-dogests of 28% of the phoss mant recaived by BTC from s tenants),
Howauer, [he company hes dispulted Be demand and the matier i yet to be resclved. On ihe absarvation of CAG audil, the firm labiity of Rs,
8,540 |8ca has baen created in the boaks of accounts for the F.Y, 2021-22. Further, STC through its various kttars kas besn regularly folowing up
with LEDC for providing detalls of culstanding dues and (ke labast remindar letler dated 28.04.2029 has bean issuad by STC reguesting LADO s
provide getads af outstanding duss, &8 on dade and the raply is il awalled.

6) Besad on Accounting Policy on B non-golng concesn basis w.el 01.04. 2021 &9 the assets pravicusly groupsd under Proparly, Plant and
Eguipment, Capkal Work-In-progess, Invesimant Prapary & Intangible Assats ate now transfarned to ' Men-Curmeat Assets hesd far disposal™ and
are shawn on Camying Valees as on 3103 3021, As per valuaton of STCs iImmoveile poperties, fair value as on 300602023 based on cwmand

tifle i ; VB - Bs 81,145 lacs, STCHC- s 28267 facs & Orhars - As 26,183 lpcs. An impairmant of Rs 318 lacs charged from mevaleation resarsa
duging the FY 2023-24,

7) BT could not comply with Regulabion 17,18,18.20 & 21 of SEBI (LODR), 3015 dus to non appoinmeant of Indapandent Cirectors an 1he Board
af STC and Regulation 33 dus b non-submissian of consalideted anmusl financial resufs 202816 and results for the quartar ended on 30th June,
2028 in sfipulsied lime due to insufficien number of member on beoard of STC & nonereceipl of financial resulls from STC's wholly cwned
subsidiary compasy Le. STOL Linibad respactialy. Conssquantly, bobh fhe shock exchanges ia BSE and NSE levisd a cumustive fine of ¥ 140,71
Lakhs (appnax) on STC for non-compliance of Reg 17,16,18,20,21,33 & 34 of 3EBI (LODR) Ragulabion, 2015 during 2025-26 (upte March' 2028),
STC hes taken up the matler regarding iba said noa-compliances wilk ils Adminlstratios Minlatey e, Ministry of Commerce and Indusiry and alss
with the Steck Exchanges fo svaldwaive off tha pansiiies Impased i this regard. Based on pracedence, 5T is hopaful of gelting walver, henca
ni provisicn (oeing of cantingant natura) has bean mada,

H) in the casa of ICICI Bank L (Bank of Rajasthan Lid) v. The Slaie Trading Cosporation of India Ld. & O related o W's Ragndl
Pramaceulicals Lid.. As par ordesr dabad 11.06.2025 passed by tha Hom'bls Dabis Recowary Tribunakdl, Delhl, b's Rajal Phamacauticals Lid &
STC &= respondant no - 2 have baen jainSy seversly baen disscted o deposll 8 sum of Fs. 2,655 lacs within 30 days from the date of arder.
Herweayer, STC has chalienged the DRT, Delhi ordar and has fad an appeal bafora DRAT, Dedhi The sppesl was heard ard DRAT vice onder did
21.04.2089 direciad BTC fo depoal 40% of the amount as pre-daposil. STC an 20005 2026 dapesited e 1082 |acs with DRAT, hanes na previsian
{baing af contingant nature) has baen made. Tha naxt dabs of hearsg is 23 102026

5) Tha Gavl. of India has noifiad four rew Labaur Codes sabsuming 26 existing labour lagislations with affact freen 21.11.2025, Tha detailad rules
harvs bien notified in May, 2026 The managerent is in the process of svaluating the Francial implications of new labour codes an account of

Jyisgd dafinition of wages and fiaed term employment, The Shanclal impact on the comgany on this account shall be accounted for in the next
financial yaar,

10} Figures of last quarer am the balancing figures bebwean audited figues in eepect of the full finencial year & he publishad year to date fgure
upto the thind Quarter of tha curmant finenclal year. Amount In the fnancial statermants g prazantad in Re lacs (upto o dacimals) excepd for per
sharg data snd as olharsise slated, Corlain amal amounis may not appaer In financal steiemants dus to rounding off in Bs Bcs. Pravious vears
figuiriss fiove been reagroupedifearranged wharaver considered necassasy, Regroaping | marangemant of data is for spaciic purpos,
presantabion (n financial stabemants anly and do mat affect lagal stabes of BTC, STC mesarvas all &5 rights under the aoplicable o

As pet our repeet of sven date attached
For PV A R & Assoclates

Chartared Accourdands 1‘
Fimn Reg. Na. 005223C {Mitin K rmﬂp
iy st ) Dnclor- it
:___i_______,_:-—:___ - " ] ] -EIH-"HUHII- DiM - 1178842
=0 & ASBOC
T ! s
I'(h 'f‘l-. 0052230 ;__?c;,; ¥ P
T R @3 fu) (R Shate
-.:-.. oo, CED Campany Sacretary
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THE STATE TRADING CORPORATION OF IND4A LTD,

CASH FLOW STATEMENT FOR THE YEAR ENDED J18T MARCH, 2026

Far tha Yaar Endad For the fear Ended
Poaicinbany 318t March, 2028 ¥ist March, 2028
CASH FLOW FROM OFERATING ACTIVITIES :
Hat Prodlt §Loss) Bafore Tax 6582284 4, B86.54
Ajusimerd for:
nbarast on kans
-Daprecistion - .
Mt write back of Dabis/Advences/claime/Lisbiiiesifzsets {60,616 45) .53
AncamsaExpandibure relating o lat sul propay (8, 75E.44) {10, 485,37)
- |rtereat Income an fized depasita/lrvastmants (BT 24) {1,805.84)
“Loss on pals of assel - '
-Profit on sals of assals (70,045,139} {3.81)) {12, 156.0%)
Oparating Froflt Befors Working Cepial Chamges (4 AZZ.79) (7, 260.50)
Adjusiment far:
~Trads and other recehables 11.002.30 {18,521 .83)
imentaries €08 Q.83
~Tradn and other payables (Td,25) 6.205.27
Changes in Warking Capital 5,867.86 [17,486.52)
income Tax Fakd ! (redund) AB0. 14 {48122} |
Mat Cash GeneratsdiUsed in Operating Actlvilbes (&) BABT.TA {17,044.30)
CASH FLOW FROM INVEESTING ACTIVITIES:
Punchass of Flxad Asssia - .
-Gala of Fiked Asssis . glFLiF]
-Prooseds Recaivad from T-BillsDaposita (11,094.55) T8
<Irigrnst recadnad BaT.24 1,685 84
-Lat out proparies {nel} B,758.44 10,456 37
Het Cash From Investing Activitles [B) {1,667.87) 12,240.41
CASH FLOW FROM FINAHCING ACTIVITIES ;
-Increase in loans {19,823.60)
<Intarast Paid -
Ket Cash From Financing Sctivities (T} [18,623.80) -
Watl Increase/Dacrasss kn Cash And Cash Equivalants [A+Bs0) (18,324 08} {4,704, 88)
Reconcilisticn of Cosh & Cash Equidalents
Closing Cash & Bank Balances as per Balance Sheot TE45.58 21,560 62
Cpening Cash & Bank Balances as per Balance Shaat 23.965.62 28,734.51
Cash & Bank Balances a8 per Cash Flow Statement [18,324.06) {4, 7648
Cash & cash squivelents as par Balanee Shaet 7545 56 23,860.52
Lage @ Mon raadiy comvertibie Bank Deposits TEB41.12 19,8787
Cash & cash aquivahents &= par cath flow slalamant 444 4,0G81.76
Cash & gash equivelants Includes unpaid dividand e
Significant Accounting Polickas and the sccompanying nobes 1 ba 53 form en Intagre! part of accounts
Az par our report of even date attached
For PV A R & Assoclates '&1’
Charterad Accountants ‘r
Firm Beg. Mo, 0052230 {Mitin Kurnar Yadav) (Raghvendra Singh)
MO Direcior- Fin
DHB 0104045 D = 11 THELT

Tty

e

(CA Ruch! Agarwali=5 7 65 (i
Partner R TR,
| 5
M. Ne. 504134 || © ‘H poszzac )*))

Place: New Delhi _ _.__-—.:'r-.""';:"a"f"
Dated: 25.08.2026  ~f0 ACCOUR ==
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THE STATE TRARDING CORPORATION OF INDIA LTD,

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2020

- {Rs. Lacs)
For tha Year Ended For tha Yaar Endad
i 315t March, 2026 18t March, 2028
CASH FLOW FROM OPERATING ACTIVITIES :
Mat Prof {Loss) Bafore Tax #5,886.12 4,788 42
Adjustmant for:

-Indareai on loans

-Cwpreciaton :

<Mt write back of Debs/Advancas/claime/Liabi®esidssets (B0 ETS B 2683

-Inzome/Expandituna relating to lat cut proparty (B.750.44) {10,468 37)

- Inferest income on fised deposiis/investments (BBE13) (1.687.04)

<Loss on sale of asset - -

-Froft on sale of Besels - (0402 52) (L81) (12,157.28)
Operating Profit Bafors Werking Capltal Changos (4,516.40) {7,388.37)
Adjustment for:

-Trade &nd oihar recalvetles 14,387.73 {18.523.88)

-inveniarias 2,08 053

|_H_-T|'ld| and other payabhes (B78.52) £,332.08
Changes in Working Capital 5, 584,00 _ 17.580.58)|
incame Taw Paid 60,14 [ (481.22)
Met Cash GeneratediUsed In Dpaereting Activithes (A) 5.174.76 (1T.078.44)
CASH FLOW FROM INVESTING ACTIVITIES:

Pisehans of Flasd Assats - -~

=Endo of Fived Assats - .02

-Proceeds Received from T-Bils/Deposits (11,084.55) T8

=Inarest recalved 668,13 168704

-Lot aut proparies {ned) 8,758.44 __10,488.37
Met Cash From investing Activities (B) (1,886.08)| 42,250.51
CAZH FLOW FROM FINARCING ACTIVITIES |

-increass in oans {19,823 90) .

intmrest Paid - -

Mol Cash From Financing Activithas [C) (18,523.80) .
Mal increasaDecreasa bn Gash And Cash Equivalents (avB+C) (16,318,12) (4.B2T.B3)
Racencilalion of Cash & Cash Equivisanis
Cloging Cash & Bank Balances a5 par Balanca Sheat TEES B 23ET13
Opaning Cash & Bank Balances s par Balance Sheet 2507173 26,780.58
Cash & Bank Balances as par Cash Flow Statement (18,318,123} {4,827 53]
Cash B cash squivabnts a par Balance Shael 7,665,681 23.871.73
Less | Mon readily convartibla Bank Daposits 641,12 19,837.88
Cash & caah equivaients 83 par cash low atalement 14,46 4,033 85
Cash & cash equivalents indudes unpakd dividend
Signifcant Accourding Pollclas and e sccompanying noted 1 io 70 farm an imtegral par of aecounts.
As per our report of even date attachad
Eor PV A& R & Assoclates “@«
Chartared Socountants —f
Firm Rag. Ne. 0052230 (Mitin Kumar Yadav) {Raghvendra Singhj

- \,l ChiD Direcios- Fin
et o DN 03104045 DiN - 11788427
= e b
P o =

(CA Ruchl Agarwal) (Rt au'ﬁ:pf (B Ran}

Parinar
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COMPLIANCE CERTIFICATE

Compliance Certificate by the CFO and CEO under Regulation 17(8)
specified in Part-B of Schedule || Corporate Governance of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors of
The 5tate Trading Corporation of India Ltd.

We B. Srinivas Rao, CFO and Nitin Kumar Yadav, CMD certify that:

A. We have reviewed Standalone & Consolidated financial statements
and the Standalone & Consolidated cash flow statement for the year
ended 31.03.2026 and that to the best of our knowledge and belief:

1. These statements do not contain any materially untrue
statement or omit any material fact statements that might be
misleading;

2. These statements together present a true and fair view of the
Company's affairs and are in compliance with existing Accounting
Standards, applicable laws and regulations.

B. There are, to the best of our knowledge and belief, no transactions
entered into by the Company during the year which are fraudulent,
illegal or violative of the Company's Code of Conduct.

C. We accept responsibility for establishing and maintaining internal
controls for financial reporting and have evaluated the effectiveness of
internal control systems of the company pertaining to financial
reporting and we have disclosed to the Auditors and the Audit
Committee, deficiencies in the design or operation of such internal




controls, if any, of which we are aware and the steps we have taken or
propose to take to rectify these deficiencies.

D. We have indicated to the Auditors and the Board that:

1. There has not been any signifiant change in the internal
control over financial reporting during the year under reference.

2, There has been an addition to the Consolidated Accounting
Policy pertaining to basis of consolidation of financial statements
of Subsidiaries, Assoclated and Joint Ventures; and

3. There has not been any instances during the year of significant
fraud except to the extent disclosed in notes to the accounts, of
which we had become aware and the involvement therein, if any,
of the management or an employee having significant role in the
company's internal contrel system over financial reporting

by,
- Eon -

Nitin Kurnar Yadav
(CFO) (CMD)

Place: New Delhi
Date: 25.08.2026




TO WHOMSOEVER IT MAY CONCERN

To the best of our knowledge and based on subject to
compliance certificate the standalone & consolidated audited financial
results for the year ended 31.03.2026 do not contain any false or
misleading statement or figures and do not omit any material fact

which may make the statement or figures contained therein misleading.

B Ep

R

B.S.Ra Nitin Kumar Yadav
{CFO) (CMD)

Place: New Delhi
Date : 25.08.2026




DECLARATION

In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) (Amendment) Regulations, 2016 read with SEBI Circular
No. CIR/CFD/CMD/56/2016 dated May 27", 2016, we hereby declare
that PVAR & Associates, Chartered Accountants, (Firm Regn. No.
005223C), the Statutory Auditors of the company have given the Audit
report with unmodified opinion on the financial results of the Company
for the period ended 31" March, 2026 (both standalone and
consolidated).

For STC of India Ltd.
SE -
(B S Rao)

Chief Financial Officer
Date: 25.08.2026




THE STATE THADMRG CORPORATION OF BNOMA LINITED

Eanm ADC-1
(Pursusnt to first provins to sub section {3) of Soction 128 of the Companies Act, 2013 read with rule § of Companies
|Aceount) Rules, 2044
Part “A" Subsidiaries
Biatement contabning salient featuros of the firancial Stntemsnt of Subaldiarioafissociste Companies!lolat Vadturos
Ag af March 24, 2038

[Hn. 8o
SHo N Partlculam _Ih'tll
i I-Hul-uf&rhddh'y ETCL Limited
[nm-n period for (he sutsidiary compary concemed ¥ dfamet from
L |ihe hoiding compart©'s regorting pericd Same s halding company
Reporling cumency and axchange rstes a8 on e kst dea of the Relevan
¥ |Financisl year In cass of forelgn subsidanss. Indien Fpees
4 [Bhers Capial 1500
£ |Reserve B s 45EEIZ 01
E | Toml Assats 4343
7 | Totsl Lisbilos 455915 44
-] Invasimanis ;
8 TumMGer -
10 |[Profi belors Usion 263.28
11 | Prowision for Aasason 0
12 | Prodt sNar tasdion 283.28
13 Dividand .
14 of Sharnhoiding 100
Holag:-
1 Name of tw subsideres wiich are et o commence coarations i
o Mama of ihe subsidlaries which have besn fguldated or scld dusing Ihe -
yBEF

Pard "0" ; Associates and Jalnd Yendares

Statermer pursiard to Soction 126(Y) of tha Companies Ant, 2013 ralsted fo Assoclale Compardes and Jeint Vonbens
Anat March 31, 2026

[ SiNo. ] Naema of Joint Vantur EWE—
1 |Coesl sudssd Baiance Shiet Dais

Sharae of Associatelicint Vemiures heid by the

2 MTMMMM“_ 200,000
engd- fdo.
3 w&wﬁw% 20.00.000
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Other Information- Integrated Filing (Financial)

For the Financial Year ended 31.03.2026

Statement of deviation or variation for preeeds of public issue, Rights lssue,

B preferential issue , Qalified institutions placement elc.

Mot Applicable

c. Disclosure of outstanding default on loans and debt securities

STC has paid Rs. 200 crore in OTS to Lead banker Canara Bank after
signing of tha Debt Setilement Agreement (DSA) and No dues
cartificate /Settlement Cerificate issued jointly by all the six lender
banks on 11.07_2025 In order o complete the One time settiement
(OTS) with the lender Banks, Further, The case fied by Lead banker
Canara Bank in DRT (case no. TAMB2022) has baan withdrawn on
15.07 2025. The status of completion of OTS and withdrawal of case in
DRT has also been informed to MOCE&I. The accounting effect of OTS
has been taken in the quarter ended 30.09.2025 , which has resulted in
|profit of Bs. 606.23 crore and has been shown under exceptional items.

Format for disciosure of Related Party Transactions (applicabe only for hakf-

yearly filings)

|Enclosed

Statement on impact of Audit Qualifications {For Audit Report with Modified
Opinion) Submitted along with annual audited financial results - (Standalone
Mot Applicable and Consolidated separately) (applicable only for annual filing
li.e. 4 th quarter)

{Enclosed

Place: New Dalhi
Data: 25.08.2026
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eimnies Melinn dalesd 1004 2000 hos Deen iesusd by STC mequiseng LADO 0 provids dulails of ousianding s, & 0n faln
and T repdy In XTI mwaBed.

Feler Mots No 21, Al tha Ir808 pavakias amaonting 5 [Re. 10007053 1BCE Bne wilhoul Bny bEanos comimmalion and ane
tuissnding for mans than 3 Ananclsl years.

M Bmoun (B payable ¥ hees partias ae thess ans wita [vava anianed nlo kgal agreamani wih ST whawsn 1o Smount
In payabla i ham undl and uniess the srounl i3 mooweesd from the biyor. Thus, e mansgement Bas sod pocomad any
mhmnhmmmdhﬂmm Pabiliag ans oversialed,

Gumited Gpincn
Sapas

u Dotwils of Acdd Qualiicadon

m“mu.% GRT INpaE recOMBin G papalii: Dalsness. A not reconaia by the Company as on Marh 31, 2008,
GET egut Aa 5487 l8cs - non alsable B 1o provision Bas Deen meds. Prof of tha company B overslited by te sama
arecunt

TOS decuctsd will ba reconciled with form Z0AS at the 1me of submEtng income Tax retum, &5 an T dals of report tha
complabs FrtrTadon ts nok avallable. Mo provishon has been made for TOS delil ol Re 11,22 lacs perding. sulisgion ol
CrHTeiE s Glagranle

R

iy guantitad ty W aust, L QETHs B TANS of Rapasaniaiae oMo ars unds I process of semands’, scoordinghy the Habty will e seftled Matier
15 VoW pertaining o Corpenabe Ofice wil ba taken upin FY'« 202027
T B s imant, (Fladar bcis Mo, 0}
+ BTGL Limited {Sutalkdany Companm) | A confimmed by STC mamageman "ETGL Actounts for tha FY 2035-28 sigesd by G-
STCL v racsivad in August 2025 Board Mesting of STCL for apgeonng the accounts for finandal year 2026.28 & et i ke
paIce
The svalabiltrnecosan of pesel Snmor wills oF could nod Be prcanairad by tha massgamen
» NS5 Safpyra Agro Developrment Company Lid, (Joint Veriure) - The company haa been siiko off os per MCA sie. Howovar,
i I8 appeaning in the bocks of soodunis of STC ndia Limited. The svaiabiliprecowssdy of 68 andior weis off could nal be
acrinioad by the mermgamant.
@ [ Dekifis of Audtt Quuiificition + 58 Lac Agr Yenlures LimBec: The lawss] Anancials of he 2V are not avadlabie for verfication Tre avallabittgmcovery of asset
andior weitd off coudd Aok ba sscerained by e
= Mahamehirg Smal Soake indusiriss Developmant The lelesl francials. of e Y s rol avallable for werfcation. The
ovallsbiityfmecoveny of amet andior weite off could not ba esseriained By the manspsmant
= Andhra Pradesh Trady Promolion Corpemniion Liiled: The lalas! Trsnciale of the JV amoono? avsllssia for wanfoafion. The
ivaiiabiivrecovery of assst andior wie off could not'be ssteriained By Tie manapemant
= Blnds Aesetiaimant Tha lalesl feandals of P JV ar8 ol Feailabls for vanfosion. The saiabilphecsyesy o daiel pslior
wiiln O could nol ba asceriained by ha managamai],
b. ol B gt oalfralon,
R p— -
ERwcirn irgatment wrl HE3 Satgun &gio Dowelipsnanl Compesy Lid, shali be goan s FY. 200027
“‘“-"{_"";““m“”m m;:“"""m"' Imvestmerd In Sindhu Eesateman Has sean gnown ala romiaal valus of 0,04 acs.
"""I 'I|:il o RAae! sl P ireagerants Fave baan Tully prosvided fe.
O Exgaity: {Fisfr il ned -1%) An prmownt of *Excharge Fluctuntion R s 640 53 leos” & dmseren a0 53
incs® are appaareg in o books of aocounts snos long. As confimsd by managsTEnL, hese ke beck &
10 | Dotals of Aud® Cualification deinis shal ba provided In néod fnancial year. We are unable 1o ascertain da poasbis impec, Enansisl

wtmsrranin ol Be Company.

i N




. Far Autl gualficabicn, whether the

impact is quartfied by the sudil. Earmarked renanses cmated In previous years. The same shall ba reviessd in F ¥, 2098-27
MBNIGRMBITE vew
[IH L Feder bloie Mo, 24, mumamer st rodid inciudes amourt poyable bo UP. Sowsenenert omouriing o F= B0 lscs. s minmad by
ine Fanagamanl. Tse comgany has matde variows ofer claims on U, P Qovemement and scooiangly duns of Ra 3362.23 leta 8
recoeanabla fom UP. Gouvsmment for which debit note deded Manch 10, 2074 wiaes ralssd. Moweees, tha said daim was rot
+1 la. Datails of Audt Deaiification recogrizad In the standaions fisanchal slateents of the company 5 dale, &5 i ulimate collection was notcenaln, i aksmee of

informration on scoeplabity of the sakd ciaim By e UP Gosseroment. we B Unable 19 ascertain (is possicdy mpact i ary. onithe
sandalana finerclal Btalomonds of e Company.

:.%amm Gaalfied Dpinon
L FAapanl

Incilides an amourt poyabie of Be. 003 Aok fo LD, Gosamment |5 ndjesiabin agansd cims of nismet snd carpng chages
amouning io Rs 3,382 23 lnca s culstanding rom UPGEWG on account of {1) @ffenential of import price and amaunt nealised on
s saie 6F G555 208 MTs Leman Tur and () iversst snc carmying chares, and STC hs bass coninususly foliowing up the

ot 1s it b e wogn T [rveovary maer win Gow of U and e ks peftion did 35.01,2023 for resolsion of dispuie Peough AMAICD mechanism, Lest
lergac “‘"'“_ wuaL AMRCD mpetng was heid on 14 132025 whersin AMRED commites had drecied i oaey ou! fhe recanciistion betwean STC
MEnagETAnT and UPSEINT. Tha: recorelbston is nol yat conciuded. UIP Gavi. Yom Tma i Bma hies ssughl sshisiia sal of records |
gocurents from 76 which have tean sant o tham, Laslcommunica@ion fom STC o UPGEWS was son; on 05 .02 7628,
| Elanatares
- |cmo & _(,
s|cFo ‘E’ - 2
Wacard




| THE & i OF INGIA LIMITED, NEW DELAT

Siatemant of mpact of Audlt Guslficasion for tra Firanclal Yaor onded 31,003, 20348 along wish Anrusl Audlied Financial Resulis - (Conioliidated)

| [Fis. Lowcs)
| Augitsd  Figures &8
| | |5No. Particulams ﬁmﬂ befare adjust dited Figures ss reporied afer sdjusilng for qualifications
quaifcations
LA 1,160,528 78
4 70154 - 1,18, 540,50
4M1AT ) (310,89
(R R
2,71 254 81 3.0, 271.50
8,18, 058,47 7,31, 267 43
{4.88,535. 76 14,94,158.14)

1]

i FMadar 10 Moje Mo.4{a) of Biindalons Fnancial SRtemants, non-maailabliity of litle doads in the name of tha company in
meapee of follvaing proparties Famely:

i Loasstold land at Housing Calany at Aurcsinda Mag vaioed at Rs. 12,304 lace

Freanald Buiding

& Resldondad Flals ai Asian Gamas Vilags Comgriex, alicted by DDA amounting 10 R, 2720 lsa
. T aparkmars in diferard oeations of Mumbal amounling to Bs. 1648 lacs

. Flata ai Ahmadabad

Furthar, loase panicd for plot ot Malat Bunder, Mumbal Port Trusi hes slmsedy expined and the land has teen fended
to Mumbal Por Trusl. Sumender carliicste has bean execulad on 12.11.2081, But this 351l continugs b be shiem
a2 non-curard aesels ke for sale. Thus, nan- Sument seesls neld for L5 haa been avarstslad by Ba. 1787 lace. [ vl

1 |&, Dataits of Ayt Qualficstion

Furthes e fasm lanks installad &1 Mallel Bunder amaunting 1o Re, 1484 |acs hiva aleo bean handed ovar on ad (8
wihera is baals. Tho compary has not raised sny deédt noie for the same and Bhus nod-curnani assels e baing
crearatabd by Re 14 64 lace Fusthar bo this, meoncilalion Has baen dono ot TC of s sccounds with MEPT and
oelaemined (hl o nal amoury of R, 61 8062 e mcowanatis from MBPT after adiusting lease rent dues of Rs. 257 |Bcs
sgainai total meoveries of A, 478 laos (compeising sale procesds of STC surrndensd Basals by MBFT, EMD and
dapoalis). This wis communicated tn MBFA for hair confimmeation rough STC lefer dated 281020028, foilowed by
rervrclane an 10,06.2086, 26.03. 2028 are 31052008, Howewer, MBFT s confimation is siil avaBed. Rofer Nole 57

has nal amartized tho valus of i leasehold properiss aeeording to the BND AS 116 for the parisd

ype ]

¢, Frequancy of Cualficaiion Rapeal
TitlafLsann deed in reapedst of fodrweng properbes & perding for executon -
| Lamsahoid Land:-

Lease foid land irciudes land measarng 2599 aoees aiotied by LEDO wice “Mamomndum of Agreament for Lesss® daisd

O 12,1878 for consinaction of ofice buiding La. Jewsfarvyvapai hawen 8t Jangalh, New Dehl for which Ease cead @ mdl e
ectasubed b tha nasss of lhe Cospany,

Leaasnoid land Inciades & piol 3t Meldel Bundar, Mumtal For Trust jwhene STC has @ Tark Farm instaiation) for which isase penod
g explmd and the serander corifiosfe has bean emouted on 12.11.5021 The tanks irslalied ot Malle? Bunder has been wurvmyed
oy B8 MBPT and sassts hnded owvar on nhmummmmmrﬁmdmuﬂﬂummw
sl 18 BTC, Hahis, apirodeily traalmect wil be efeciad upan arthal of Buch valusfen

i, Freahold Bulding-

Fraahoid Bulding Includes howse bulkdng af Asian Samas Viiges Compies (AGWC} alichind by DOA, vide slotment lster daind
1604,

hikd Buliding indudss T sparimenis in Mumbal (Lecaisd 2 at Walaos Apariman Granl Road | 3 8l Mandar Sparmeel, 188

d. Far Audil quallication, whedher ths o EKhar (Veail] and 1 af Les Paimas, Malabar hits)
lrmluthqwﬂll by the audh, € hind @ lease cn & plot of land & Malet Bundar belonghng to MBPT, which sxplred @ 17 10.2018. STO isltialy soughs an
mamnsgamants view on of e lasas bl laler decided | sumesder o plobs dos 1o o decizlon o ron-viablily and slopping reds acilvlles,

. Thin i plod wies sermencanad and Sumancer DR Rcase was geecuind om 12.11.2021 MBFT hod Tk tam Canem

aganst 5TC befors th H'olo astalo oficer, but they wers withdrawn afiec a mealing Betwien 58 two pieties, and outslanding

dimprutes (I any) shal be mscived under T provisions of AMRDD mechaniam. The assids harded over 1o MBPT inslaled &

Rundar e besn aunvped by MEPT, s the valus of the Tank faims, machingcy wily Mavi, pipalines and oiher essets wil
pe ajusied Bpangl cubwianding daes of ST, As par the opinion of legal counsel and GET consuliant, STC s fabls o pay
famniial nert |.a. after ndjosiment of amoaret paid by 5TC agaisal the comperaation for the use of cocupation beyond he kass
pencd b the turs of As. 820 lac po mécasm s b clavss no. 24 of e leeks agreaman dalpd 3007 1D3 aleng with applcatia
5T

diegiy, mecnciiation ha basn done &l STC of B awcousks with MEPT and dolermined that & nat amcunt of Ra. 1461 loos s
recaverabis fom WEFT afer pusing isase rent duss of Re. 267 oy agung o8l recovenss of R, 419 lacs (oomprising see
proceeds of 5T sumendered assats by MEPT, EMD and deposits). This wir oofrunizabed 19 MBPT for Sl confirmaton fasugh
STC it dated 29102008, folowed by nemindecs on 10022026, #2.05.202% and 31.05.2024, & Conimmalion &




7 |a. Details of Aust Guaificatian

L Fadar Mobe No. 4, for ron-ad|usirenl of vakuaires |n Fiokd Assels Ragleler aga'nal ansss acquined by Dakl Malro
Rail Carparation (DAMRC) for corssruction of Medo Station & by LADD for widening of e Foad durng Asian Games, &s
wull s the flats/zma of land sold by tha company io The Handicrafts and Handioem Exports Corposation of India Limiled
(HHEC) for B Howsing colony. Menagemaent is In comeapondenca with DMRC and concemed depaimanis,

This has resullad indg cwsrelabemant of ren-curnen] assals Peld Tor sale and corsagquantal impac] on profl of s
company, e amour whesss! could nat be guaniified in sheancs of complxia dxla fom the Comgany.

e a Y

d. For Audit gualication, whother the

impact is quantified by tha audt.
MENEgRMENLS view

35 sUare melers s by KOMC for widening of roeds during Aslan Gzames =nd 380.57 squane metam takan ky
DMRC for consdruction of Metro / Matra Staticn out of the ot leasshold land akotied by LADO ta STC for construction
of office bullding at {Jawahar Vyaspar Bhowan) Tolstoy Marg, Janpath, Mew Dalni. The Comparry has takon up the matiar
with LACD for reductian of bodh the araa and the mconds wik ba updated In Fisad As5688 mgisienSchacis in respact of
lle area & value once tha final culcome in the matier s arhved at. The efforis are belng mads with LED0 in this regard

3 o Detadls of Audil Cualficalion

on fesgular basis,
Al iragde recedvabies ameunting k0 158,821 85 lncs Ba per Mate Mo B have been outsEanding for mona (hao 0 years. The
Campany has mads provision for bad and doubiful dabls smaurting o Fs. 6272762 lacs and arather sum of Re.

1,07, 184,23 lscs have beon shown as Having Significant increase in oredi risk” since the sams s undar Wgaikn, A3
par Moba Moog, I I8 aepdaingd thad no provision has pean made for the same since the ralavant craditens will be pad anly
afer racovary of hase rade recedyabies, heugh In mosd of Te ceaes sgreamsants are nod Iripanie,

Furllied rars has been Ao recovery during the Financial Year 2025-28 and thers i no major updabs of legal cases which
e panding at varfous forums, Thus tade raceivabie ana nof staiod ol realizable valus (eas cost 80 be Incumed to
racover nso brade repatvabips, Tham is also no balance confirmagion avaliable for theso trada recetrabies as on
11.03.2009 and henca we are unabie fo commant upon the ganuinenass and afecd of e 3ama on e financiak
sialamants, ¥ any, I
Win & al the view that &0 rede recababies smounding bs 1,689,021 85 lace are consliernsd doubtiul of recovesy nesuling |
o shert prosision for doubtful debes amounting bo Rs. 1,07, 184,23 laca. Thus the pravision for bed end doublial debits
has bean undarstated by Rs 1,067,104 23 |acs and consaquential mpact on ihe siatament of proft and Loss sccount
reauliing Mo cvansigiemsanl of praf by R 1,07, 18423 lacs.

Further in case of M's Rajat Pharmaceuticals Lid (RPL), ander note 6.3, PLNa 4, wha diew bills of exchange on TS
which ware acoapled upon recalpl of owarsaas buyer's. pre-accaptance to STCs bilis of exchanga, Howawor, tha forign
puyers dedaulied in making payments agatnsl tha exporl bits snd heve gone info Bgukdalion. & sum of Rs,5I7HE lacs has
baen admitied by the Rquidstor of coe of fhe foreign Buyer's (8. Loben Trading Ca. Ple. Lid, Shgapore. & Decres of Ra
G247 lacs appree Nas Dean passed by Hentie Bombay High Gourl In favour of 5T'C agairst she duss from anathar
feraign biuyer Le Sweslland Treding Fre Lid, Singapcre. &g of cument dale, FPL has gone inte Bguidalios and alfizi
Touidaios Is appakiied by Hor'bie High Gourl of Bambay, The mater is #80 under invesgation by GBI, Banks &
Firsnclal irsfiutions heva flied logal sull ageinsl RPL batone DRTMHigh Court Mumbal, making 5TC slse 2 party 1o tha
ceeg claiming RS, 47047 leos.

i the case of ICICH Bank Lid. {Bark of Rajasthan Lid.) v. The State Trading Cerporation of india Lid. & Ors relmted to
Mis FAajat Pharmacauticals Lid ., As par final ordar dated 41,08, 3028 passad by the Hon'bla Daibls Recowvany Tribunet|l,
el 5TC has bean direcied to depesit a sum of Re. 2,655 Bes within 30 days from fhe cale of ordar. Howsevar, 5TC
haih e the DRT. Dulhi Awird ard has fed an appeal befors DRAT, Delti on 25.07.2036. A conferance was hald
el &n Impoetan! requiremen is STC magst depast 8 portion of tha detd diss wilh ha DEAT 88 8 pre-deposil. usually
B ol tha award along with the kvareel. DRAT vide crder did 21.04.2028, diected 5TC Lo dopesit 40% of te amaount
na pré depotal within 30 days. STC on 200052028, seposiad 0D af Re 10062 e with DRAT a& pra depos®. Neaxt dale of
hemring in the matier is 13.08 2036,

STC has fked non-monay chalim Sul befom diiaremt Courts ot Oalhl & Mumbal for daclaring Bils of Exchanges of STC as
el and weld Bnd unentorcasbibe againsl STG which wane condilionally accapied by STC on back-lo-hack basis ie, 3TC
will make paymanl lo RafalBarks ooy uson receipl of axperl procaeds rom the Kngn buyars.

STC had fied 272 Grminal Compinints w's 138 of K. Ao in hee Dedhl 0 2008 which wong {anslersed from MW Court,
Paliala Housa Districd Court, Naw Dedhl {2 the 33nd M Ceowrt, Balard Plar, Mumbgl, Mow Iha mafiers heve besn again
roradairnd o .M. Courl. Mazgaon, Bombay. STC |8 cleiming an amount or Re. 45835 & from Mis Rejsl owandy
cheque bounca, Cases aro af the stage of Bsung of summens/arguments on isauing of summons.

filan refer ko Mole Mo, 39, o mallecs olbar fan RPL, &8 8l thase malian. are sub-Ldice andior under imvacligelion of
GBI and wa are urable o commeant upon e genuineness and effect of ihe same on the Financial Slalements,

“|b. Type of Audil Qualification:

CusHied Opinton

. Freguancy of Qualficaban

|Fopaat

4. For Awdt qualification, whethar the
impaci i guanifad by e sudl,
iEnagernent's view

Ol of thas forlal brace recalvabla of Re. 1.80,621.08 o includes s, 10710423 lacs Thaving significan! Incraase n
credit risk” balng under disputefitigation (far datails of major legal cases refer nalo na, 39 ). Trede recalvablas soainst
which disputallegsl procesdings are under process, have been consldersd me “Having SlgnMcant Increase In credli rsk®.
Thes company leats thal evern il no amound would eventusly be recovansd, no credil impalment i required for B crede
risk sinoa {ha crediior will ke pald by e company oy to the exiant fha amouni s realzad from the debbiom, Howeer,
Trade debsors & Craditoes Includs varous matbers which sne subjudica. Tha amounts are not malensl in retune. The
alsect 1 any shal be given ot the lime af final evenluslty of fhe cises.

Trade racetvabias include 55,844 Lacs (appros.) on sccount of export of phama products 10 fomign buyans purchass
Tram Ve Fajel PFharmacauticals Lb. (RPLL RPL drew Bila of exchange on STG wihich wane 8ls0 accapbed upon recaipl
of evarseas buyer's pre- socepinnce fo $TC's bils of exchange. Tha ferelgn buyers Lo, Mis Loban Trading and M
Swmafland cafautiad In making paymant agains! tha saport tells, A claim of 42,786 Lacs has baan sdmitied by the
Squidalor of ane of ha Tedeign buyer Le. Loban Trading Co.Pbe Lid, Singapore, A Decres of 8,247 Lacs has been passed
by Hian'bla Mumbal High Court i favoar of STC againet tha dues from fsraign buyee L. Swmaliand Trading Pea Lid Ax
af qurant dele, RFL has gone Inta Bguidalion and ofhicial liguidales is appninbed by Han'Sis High Gounl Mumbal, The
mater i slso ursder irdestigation by COL. Mo provigion s required againet tha samse. Banka & Firarclal h-rlln.l.lmah-m




4 (& Dwisls of Auwdil Qusiication

Carmantly, as par books of accounts, USER 3,145.35 1acs and Euras 20,50 lacs ks rmoaivabin from BS Toraign buyeds and
LFSE 49 40 |aca ard Poured 0,04 |8cs B payenia (o 8 Breign suppliens. In natehall, there are lonesgn buyers ang
crecons alanding In e Nranciaia of STC which Faa nol been newsissd In e FY 2025-26,

Thius, then Compasy hias not complled with ind A% 21 {regarding EBacts of Chargas bn Forsign Exchangs) by ret
réndaluing the canrying amounis. i most cases. of forelgn cumency racabvablas and payables, which ars undar

itigation/dispubad,

Tranednrs, wa ane unatie 1o ascetsin he potanial Impscs on Be financia staiaments, if sey
(B Typs of Audn Luaiscaiion: Dualifed Cpinion E
c. Fraguency of Guaifficaiton Hepaaot

d. Far Audi qusalification, whether the
imgact ks quanttied by the audi,
managamadnt's wew

Mafians ara subjudics considaning meterialty comnsepd,

& |a. Details of Auvll Cusificatian

L. Rodor Nobe Mo, 14 ."Cither Cumant Assass Tor non-pravisioning in mespact of Dubes and tooss mooverabls, CST (ool
amanting 1o Re. 550 lace which |s non recovarabis snd sl nol weitlan off

LH-HI&rHI:II:II‘h.H = Diher Faancial Assets -Cisirs Recovsrable: For non-provdgioning In respect of Claims
{Recovaratile ofs sirco mone than 3 years amounting 1o Fis. 3982.14 lcs whore no prosent stabus bs ascertained by the
management of e Compaey and 211 nok writhen off

This & non-compliance of IND A3 -36 88 no provison haa baen mads for impainad ssaeds.

(AR thess curant asesds are beirg reflacted af thoir camying ameounis ingtasd of an Bealizabion vales.

thnnr"urmm ovessiaiemend of Currant assets by Rs. 319274 lacs and owerstatemant of profi by Re. 318274
cE,

g Jzlails of Sudd Guaification

5 Tyo of Al Qaifieston E%Eg@n
& Frogus
d. For Audh calipn whalksr s Pending with varisus department and authorities. i)

Realer Mote Mo, 30, for non-grosision of a demand of Bs. 4,743 lacs owl of talal demand meoetved from Land snd
Devalopmant Crifice - Mew Dalhl smounting fo Rs. 13,283 lacs (for the paricd Mesch, 2004 to Juty. 2018) which hag
rasullad in gversiatement of profil Dy Re 4,743 lace and undeesiatamenl of Nabiiies. Howavar, R has Bean slhonen a8
coringant Etdlly. Algo, compary has not provided Tor inlerest sccruing cn (he sald demand ameunl (1o ba calosiated at
o rale of 10%) appr. Profts ans oversisied snd lishifties are undersiabed by B amount ya to be ascerained by
Managameer.

Thie CALG conductad “Transeclion AudE” during tha FY 2025-2028 has Intimasad that ron-paymaent te LEDO in reepact of
warkaus chupis B vieiadion of the agreament has resulled mo avoidsble ¢/ azzumidation of imtanesd of ¥ 10248 crome
terarde |nlesaal (calouistad @ 10 % poa.on T1 3283 erore fram 14 July 2018 up o031 Kansh 2026) withch wil furthar
curmulale 1 final paymant io LEDQ, Datalls of furtber updated demand, i any, meelved from LADO wore not fourd

Chisafiffad lan

3 F &8 Audll Cluifisatan:
O, Frequuncy of Gusincanon

o, For Audit guaBSeation, whalkar the
Fnpact i quantfed by B aud,
managemant's view

Bamand of g, 13283 Crore wes rassed by LADD vide B8 letier ne. LADOCULSZAMZES1 33 daled 200 March 2018 from
HM-05 ameards Sor pon-pompilance of varsus candilions of ha Leass Deed (rcluding non-depatits of 28% of the
goas rent recshved by STC Gom s ienanis|. Howevar, the company has disputed tha demand and the masier is yel 1o
B rasobead. On the ohaorvation of Cartand sudh, the firm Nablity of Re, 8,540 lacs has baen cragbad in e beaks of
ecounts for fhe F.Y. 2021-22. Furihar, STC through 88 variows tiers has bean regularly foliowing up with LADS for
prewiding detals of outstanding duss and the ladast raminder lotber doted 28 04 2028 has boen 'ssued by 5TS raquealing
LEDG fa provide dolalls of culslansding dues. a5 on date and the reply s $6 awated,

T |0 Debslls of Audll Qualificafion

Fofar Mobe Ho.21, All the irade payablas smaunting iz Rs. 1,09.879.53 Bcs ane withoul any balancs confimation and
s gukstanging Tor more than 3 Minarcial yaars.

Mo amounl is payable io those porfies as these are suppilens whao hanee erfared inko fegal ogreement with STC wharaln
na @&maud s payabie ta tham umiil and uniass the @mound is meoeanad from the Buyar. Thus, thie mersgameant Ras ool
acoanded sny ireatmeant to 1hesa Irede paryabies and o hal e, labillies ang gversialed,

taualifed Gplnlon
L

o Aucl gy pikcalion, whasthai ihi

%:?Tﬁ%m"ﬁaamrrﬁi*—

Rapan
|Maltars ane subjulica

B |a. Detads of Audll QualificaSion

Ridar Nobe No.1d, The GST inpul recelvable and payatie balarces ae nol reconcied by the Company as on Margh
A1, 128 GET epul Fis 54,97 lacs - non claimaklie but no provision has boan mada. Prafil of the coanpany s oversialed
oy tha sama amaunt

TOE deducted wil Be reconcied with form 2645 31 the time of subminling Income Tex ralun, &8 on e dahe of et e
complets Infoarraiion I nel aveilable. Mo provision has bean mede for TOS defaull of Rs 11.22 lacs pending, submission
of éarmaction stalemenis,

o, ;R-ﬂmmmuw
Tequency of LualEcalion

Qualified Qpinicn

4. Fer faacEl qualifica®on, whedher the
Impast b quansfiad by the sudh,
Jrrmnmlﬂl"l vhoer

GETHe & TANs of Rsprasentative office are under the procass of surrender, accondingly th Tabiity wil be setiled,
hiafiar parfaining 1o Corporais Céca will ba taken up in FY - 2036-27,




. Irvosimants (Rofer Nole Mo B)

* STCL Limied {Subsfiary Company) | AB confirmed by STC managemant “STCL Accounts for ihe FY 2025-26 signed

by GM-STCL wern recetved in August 2028, Board Meetig of STCL for aporving the sesounls for Rnancisl year 2028

1 1s et otk plaon,”

Thy avallabiityrecovary of ssse! andior write off could ot be ascanained by the managemant.

+ M55 Satpura Agro Developmant Company Lid. (Joint Yanlure) | The company has been siike off as par $1CA, aia

Huowarwnr, 10 1 |5 appeaning in 1he books of sccemis of STC indla Limbed. The avoliztiilyrecovery of asasl andlor wile
all eould nol be ascadained by the managamen,

§ 1o Datelln of A Qustication - Sea Larc Agro Vertures Limiiad: The kst financials of the Jv am nol avalakas for vedficalion The

svalabiliyiracovery of asast andior wein o pould ol be sseartained by e managenert.

+ Maharashtra Small Scale Industies Devalopment; The latas! financials of the JV are nolt svalabée for verfication. Tha

#valanliyracoveny of assst andlor weits oM could nod be ascertaingd by tha managamant.

+ Arcihra Pradesh Trade Promoticn Cofporation Limited: The labeed nanclals of the JY ase nol avallalie for vanhcaton

l The availablityracovery of asset andlor weils off could rol be ascenaned by the managemen,

+ Sindhu Resoifamant: The lates! francads of the /v anm not availabie for verificalion. The avallabiiprecoweny of assal

wndior weile off could nol be ascaririnad by Tha managaman,

| b Type of Aot Qualfication: | Gualded Opinian

:Frl-qmwuiﬁulhlnun |sapant

o For Audt qualticason, whesnar the  |Efechve taatment wrt NS5 Saipem Agro Davalopmant Company Lid, shall be ghen In F.Y, 202637,
imgact ts quantfied by the audl, Invesasmart i Sindby Resstiiomen has bsan abown & 8 nominal value of 1,04 lacs,

manapamenis vire Hast all the investmonss have Bean filly provicad for.

Oihee Eqify-[Palar nota ns -19) An amounl of "Exchangs Fluciuation Rederves: Re B45.53 lace” & "Bonug Fatane:
Rs.0.33 lacs® are appaarng in i books of accounis since fong. As confirmed by managament, ihess reserves. am
creptnd fong bagk and delalls shall be proviged in el Mnencial year, We are wnable o osoerain ks possioks impact, o
any, an tna slardelone fnencial glglemanls of the Company.

WD 01 ALaN LeUBACAlo Qualihed Opirion

10 |m. Detaks of Audil Qualification

c.fmqtumaﬂuﬂm Repaat
o, Far Audil qusiificaiion, whather s Earmarkad mesarues craabsd in previous pears. Tha samss shall be feviswed in FY. J028-2T.

I Rafar Mote Ma. 24, cushomer at cradhl Inciudes amount payabde fo LLP. Govemment ameanling o Rs.B00 lacs. As
informied by tha managamart, tha caompany has made verious other cdsims on U.P Goverrmant &0d accardingly duss of
Fis. 3382.23 lacs I8 recoverabia from UL P. Govamemant for which dobil note dated March 10, 2014 was ralsed, Howeves,
11 |a: Dadalls of Audit Chadfcation Lhess &b elaim weae nob ecgnized b the standakons inarncial statements of Me compary Bl date, as ie ullimass
coliaian was nofk cansn. Inabsence of informabion on aocapiabiiy of the sakl clalm by e LIP Govammen, wa ana
urmahla o ascorinin Hs possible iImpact, if any, on tha standalone francial stalemanis of the Company.

B, Typa 0f Audhl Gualitcatom
o

e Fi

Cluatified Opirion
Fapaal

Inchsdas an amount payabla of Rs. B03 lacs o U.P. Govamment is adjusiabie against claims of imorest and camying
chages amounting to Bs 3 3582 1) lsca is cutstanding Tram MMMMHNMIHMW and
amount nealised on rigk sak of 9555288 MTs Lemon Tur and (i) Interest and carrying changas, and STC has boan

d. For Audit guaification, whathar tha cardinuisly following up e recovery matier with Govi of UP and Slad s padiilon dbd 28,01, 2022 for resokilion of
Imipact 15 quanlifsd by e audil, s pune hrugh AMRCD mechanism. Last AMRCD mealing wag held on 1411 2025 wherein AMRCD commiltes had
rnansgemsants dew diregind 1o camy ut $he recencllation bebwoon STC and UPGEWS, Tha rocondliation Is not yot conclided, Ui Gond,
fenm time o Gma has saught exhaistive sel al reconds § decumenis from STC which hawa beer sant b them, Less
cormmunicstion from STC b UPGEWC was sen| on 08022028,

| Gommiee Chalmnan

= Slabutory Auditor - PVAR & Associabes
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Independent Auditor's Limited Review Report on Unaudited (Reviewed ) Quarter & Three months
ended 30.06.2026 on the Standalone Financial Results of The State Trading Corporation of India
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Reporting Requirements)
Reguiations, 2015, As Amended

To the Board of Directors of

The State Trading Corporation of India Limited

1 We have reviewed the accompanying statement of Standalone Audited financial results of The State
Trading Corporation of India Limited for the quarter & Three months ended 30™ Jun 2026,

2 This statement is the reaponsibility of the Company’s Management and has been approved by the Board
of Directors/ Committee of Board of Directors and has been prepared in sccordance with recognized
and measurement principles laid down in Indian Accounting Standard 34 prescribed under Section 133
of the Companies Act, 2013 and other recognized sccounting practices and policies. Our responsibility
is to express an opinion on the Statement based on our review.

3 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information performed by the Independent Auditer of the Entity™, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inguirtes, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.

4  Refer 1o Note Ma. 1 in Statement of Standalone Audited Financial Results for the Three months ended

30™ Jun 2026. that these financial resulis have been prepared in sccordance with accounting pelicy on
a non=going concern basis.

5 Basis for Qualified Opinion

a) Non provision in respect of the items [ matters as indicated below, total amount not
ascertainable for the quarter ended 30.06.2026

{.  Refer Noie No. 4(a) of Standalone financial statements for Year ending Mar 26, lease period
Jor plot ar Mallet Bunder, Mumbai Port Trust has already expired and the land hoas been
handed aver fo Mumbai Port Trust. Surrender certificate has been executed om 12.11,2021
Bur this seill comiinues fo be shown a3 ron=current assels keld for sale, This, non= cirreni
assels held for sale hay beem overstated by Ry, 11.67 lacs. It will also have consequeential
It on the Statement of Urowdited (Reviewed) finorchad results resuliing Into
oversiaterment of profit by s, 11,67 lacs.
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Further the farm tanks installed at Mallet Bunder amowriing to Bs. 14,84 lacs hove also
been handed aver on as is where i3 basls, The company has nat raized any debit note for
the same and thus non-current assels are being oversiated by Rs, 14,84 lacs.

Further to this, reconciliation hay been done af STC of iy accounts with MBPT and
derermined that a rer amonr of Bs. 161 lacs are recoverable from MBFT after adfusting
lease remt dues of Rx. 237 lacy against tofal recoveries of Rs. 419 lacs fcomprising sale
proceeds of STC swrrendered assets by MBPT, EMD amd deposits), This was
communicated o MBPA for their conflrmation through STC lerter dated 29.10.2025,
Joflowed by reminders on 10002 2026, 26.03.2020 and 21052020 However, MBPT s
confirmation is sl awaited. Refer Note 57 of Standalone financiol statements for Year
endding Mar "26.

Refer Nove No, 4 of Stamdalone aqidited fnanciod statemenits Yor vear ending Mar 26, for
novt-adfustment qf valuearea in Fixed Assets Register against areas acguired by Delhi
Metro Rail Corporation (DMRC) for construction of Metro Station & by L&DO for
widening of the Road during Astan Goames, a5 well as the fTarsdarea of land sold by the
compmny to The Handicrafts and Handloom Exports Corporation of India Limited (HHEC)
Jor ity Housing colony. Value of considergtion received andior Receivable from NDMC
and DMRC Ix not aveeriained by Management. Carrping value of Leasehold Land o
Jawahar Vyapar Bhavan is not adiusted for the Land acguired by L&D for handover to
NDMC (1982) & DMRC (2011).

This has resulted into overstatement of non-current assels held for sale and comsegquential
impact on profit of the company, the amownt whereof cosld not be guantified in absence of
complere data from the Company,

. All trade receivables amounting to fs. 1,69,034.78 Iu'c.s {relates to STC only) av per Nofe
No. 4 of Limited Review Financial statements as on 30.06. 2026 have been outstanding for
more thar 3 years. The Company has made provislan for bad and doubtfid debts amounting
fo Ry, 62, 727,62 lacs and another sum of Rs, 107, 207. 16 lacs have been shown as “Having
Significont increase in credit risk™ sinee the same iz wnder [itigalion. As confirmed by
marnagement, np provision has been made for the same since the relevant creditors will be
patd ondy affer recovery of these frade receivables, though In mosi of the cases ggresments
are ol fripariife.

Frrther there has been no recovery during the Quarier ending 30,06 2026 and there s no
mafor update of legal caves which are pending ar variow forums, This trade receivable
are ned stated at reallzable value less cost fo be incurred to recover these trade
revelvables, There iy also no balance confirmation available for these trade recenables as
on 30, 0. 2026 and hemce we are unable fo comment wpon the genuineness and effect of the
sane-on the financial statements, i army,

We are af the view that all trade receivables amawnting to 1,68, 934, 78 lacy are considered
doubifid af recovery resulting info short provision for doubiful debrs amounting to Kz
107207 16 Locs. Thes the provision for bad and doubtfial debis fos been undersiared by
Rs. {07 207 16 lncy and consequential impact on the statement of profit and Loss account
resulting inte oversiatement of profit by Bs. 1,07, 207146 lacs,

Frrrher T cose of MS Rafor Pharmaceuticals Lid (RPL), wnder note no. 39, PrNo.4, who
drew bills of exchange on STC which were accepted vpon receipt of overseas buyver s pre-
accepance fo STCY Bills of exchange. However, the forefpn oers defoulted in making
poyments against the export bills and have gone into liguidation. A sum of R 52786 lacs
has been admitted by the lguidator of one of the foreign buver's ie. Loben Trading Co
Fre. Lid, Singapore. A Decree of Ry 6247 lacs approx. has been passed by Hon 'ble Bombay




High Court in favour of STC against the dues from another foreign buper Lo Sweetland
Trading Pre Ltd,, Singapore. As of curvent date, RPL has gone info liguidation and afficial
liquidatar is appointed by Hom'ble High Court of Bombay, The matter is also under
investigation by CBI Bamix & Financtal imstitwtions have filed legol sult ogainet RPL
before DRTHigh Court Mumbai, making STC also a party o the case claiming Rs. 47647
lacs,

I the case of ICICT Bank Lid. {Bank of Rojasthan Lid ) v. The State Trading Corporation
of Idia Ltd. & Ors related to M Rajat Pharmaceuticals Lid., As per fingl ovder dated
F106 2025 passed by the Hon'ble Debis Recovery Tribwnal-I, Delki, STC has been
directed to deposit a sum of Re, 2,655 lacs within 30 days from the date of order, However,
STC has challenged the DRT, Delhi Award and has filed an appedd bafore DRAT, Delhi on
2507 2025, A conference was held with senior advocate and AQR along with STC offfcials
om (2,02 2026 wherein it was informed by advocate that an important reguirement iz STC
mrust deposit a portion of the debf due with the DRAT ay a pre-depogir, wually 50% of the
award along with the inferest, DRAT vide order did 21,04.2026, directed §TC to deposit
400 of the amownt a3 pre deposil within 30 days. STC on 20,05 2028, depasited DD of Rs
1462 cr with DRAT as pre deposit, Next date of hearing in the matter is 2310 20246,

STC has filed mon-money claim suit before differemt Courts ar Delhl & Mumbal for
dectaring Bills of Exchanges of STC as null and void and unenforcealble against STC which
were conditionally accepted by STC on back-to-back basis i.e. STC will make payment o
Rafat/Banks only upon recelpt of export proceeds from the fovelen Buvers,

STC urd filed 272 Crimimal Complaints wi 138 of NI Act In New Delhl {n 2009 which

were ransferred from MM Court, Patlala Howse District Court, New Delhi (o the 3 3rd MM
Cowrr, Ballord Pier, Mumbai, Now the matters have been again mansferred to M M. Court,

Mozgaon, Bombay. STC s claiming an amouni or Rs.43,035 lacs from Mis Rafal towards

chegue bonnce, Cases aré ail the sage of issulng of summons/arewments o ssuing of
SRMITTONS.

Refer Nove No, 8§ of Limited Review statemenis as or 30,00, 2024;

In the care of TCICT Bank Lid (Bank of Rafasthan Lig) v. The Stave Trading Corporation
af India Lid & Ovs related to My Rajat Pharmoceuticals Lid, As per ovder dated
1.06.2025 passed by the How'ble Debis Recovery Tribunal-Il, Delki M’ Rajor
Pharmaceuticals Lad & STC ax respondent no - 2 have been jointly severely been directed
fo depagir a sum of Rs. 2653 lacs wirkin 30 days fram the deore of order. However, STC b
challemged the DRT, Delhi order and has filed on appeal before DRAT, Delki. The appeal
was heard and DRAT vide prder did 2104, 2026 directed ST fo deposit 40% of the amowunt
ai pre-ceposit. 8TC on 20.05. 2026 deposifed Ry 1062 [aex with DRAT, hence no provision
fheing of contingent nature) has been made. The next date of hearing iz 23,10.2026

The company ‘s Prafil is overstated and the ljabilities are understated by the same amount.

For matters other than RPL, ax all these matters are sub-fudice and/or under imestigation
of C8f and we are umable to comment upon the genuineness and effect of the same on the
Unoudired Reviewed financial resulfs.

. Refer lo Note No.3 af Limited Review statements ay om 30,06 2026, STC has paid Rs. 200
crore in T8 to Lead banker Canara Bank gfter signing of the Debt Seitlement Agreement
(DSA) and No dwes certificate /Settlement Certificate isswed folntly By all the six lender
banks on [1.O7. 2025 in order to complete the One time settlement (0TS} with the lendar
Banks. Further, The case filed by Lead banker Canara Bank in DRT fcase no, TA/I82022)
has heen withdrawn on [5,07.2025. The status of completion of OTS and withdrawal of
care in DRT has alvo been informed to MOC&!, The accounting effece of OTS has been




faken in the guarter ended 30.09 2025, which has resulted in profit of R, 606.23 crore and
has been shown under exceptional items,

her Financial Assets -Claims Recoverable: For non-provisioning in respect of Clatms
Recoverable oy since lase many financial yeurs umounting to Rs. 31196.63 lacs where no
prevent statuy could be ascerrained by the management of the Campary and still not written
aff. Claim recoverable as on 30.00. 2026 is Rs. 3196.63 lacs.

All these curremt asseis are being reflected ar their carrying amounts instead aof on
realization volwes.

This has resulted Into oversiatement of Cwrrenr asseis by Rz 319663 focs and
overstimiement of profit by Ry, 319063 lacs.

This Is non=complionee of IND A8 30 a3 no provision has been made for impaired axsels,

Refer Noss Ne, § of Limited Review statements as on 30.00. 2026, There is non-provision of
o demand of Rs. 4,743 lacs our of toval dewmand received from Lond ard Development Office
- New Delhi amewnting to Rs. 13,283 lacs (for the period March, 2004 to July, 2018) which
hag résulted In overstatement of profit by Ry 4, 743 locs and wnderstatement of Habilities.
Also, compemny has not provided for interest gecruing on the sald demand amount, Prafits
are overstated and liahilities are undersfated by the amomt et 1o be asceriained by
Management,

Demand of Bs_ 132 83 lacs was raised by L&D vide its letter no. LEDINVLE2AB225 133
dated 26th March 2018 from 2004-05 onwards for non-compliance af variows conditions
of the Lease Deed (incliding non-deposits of 25% of the gross rent recelved by 8T from
ity tenants). However, the company has dispuled the demand and the matter is yet to be
resolved  On the observation of CAG audiy, the firm liability of Rs.8 540 lacs has been
created in the book of accounts for the F.X¥. 2021-22. Further, STC through s various
letters has been regularly following up with L&D for providing details of oulstanding
dues and the latest reminder letter dated 20.08,2025 has been issued by STC requesting
L&D 1o provide detatls of omtstanding ducs, as on date and the reply Is stlll awaired, The
maiter relating to provisioning of amount payvable fo L&DO since July 2018 fo December
2025 is under asceriainment by managemént & the decizion on the same i consultation
with the Competent Authority shall be taken shartly. Accordingly, wo further provisioning
iz belng made,

The CAG conducted "' Transaction Audit " during the FY 2025-2026 has infimoted that non-
payenent to L&DQ in respect of various charges in vielation of the agreement has resulted
inta avaidable / accumulation of Inferest of ¥ 102,48 crove fowards interest fealcudated (@
It % pa on 213283 crore from [4 July 2018 up to 31 March 2026) which will further
cumilmte 8l fTnal paymens to LEDEY, Detally of furcher updated demand, if any, recelved
e Le D) were mat foind available in the records,

Company Bas mof avcertained Nabiliny provisional Tabiliny for Non compliance of the
varicus corditiony qf the Leave deed (including nown-deposit of 25% of the gross rent
recaived By STC from itz tenaniy) pavable fo L&DG for the period August 20018 to Jun
H26, comdd the interest theroor. Amonnt 5 wnascoriaired by the managemanl,

Profits are overstated and llabilivies are understated by the amount yer to be azcertained
iy Mirnagetent,
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II

Stwinitory Dueg - The GST input recaivable av par GSTN and payable balances are mot
reconciled by the Company as on Jun 30" 2026, GST input B2, 5497 lacs - is nont claimable
but mo provision has been made, Profit of the compariy is averstated by the same amount,

MNog -Corrent Assets feld for Sale

Refer to Nore Ne.4(a) of last Awdiced Financial Statements oz on 31.03.2026, Tirke deedr fn
the wanse of fhe comgpany i repect of following profeties are mof aeailabie/ nof execuded. Status
i1 wwchanged,

at Leaseliold Burkling
i Leasebold dand at Jawabar Vyvapar Bhawar salved ot Bs, 55,922 lges
i, Leasednld dond ot Housing Cadonry st Aunabings Marg vafwed af R, 12,384 Jacr

.!I;J Frechold

i & Redlaowiia Flats af Adan Cramer illage Compilee, allotied by DULA amsonnting fo Br,
2720 faer

. 7 gharrtmvenis in differens lovations of Memiad amounting o B, TS18 e

TR ety af A bwedatead

Penaly Provisions (Refer NWore NWo.7 of Limited Review statemnents as on 30.06.2026);
7) STC add mot comply with Ragulation 17,18,12.20 ¢ 27 of SEBI (LODR), 2075 due fo non-

appaintzecai of Indghemderst Diirectors o the Board of STC and Rogubation 33 e o mow-sanlsisadon. o
o rodfokited srwad fimarndial renuits 202526 and rl.mﬁ'.'r_,rir.h!l' guerter eacled on 30th Juwe, 2026 in
aripaatend timer dove #o fmsngfitons naeber of member on baerd of STC & mow-reaipn of flnamdal oy from
ITCs whally ownsd mwbsidiary companty Lo STCL Limited respectively. Conseguently, boch the stosk
perhanpet Lo BYE and NSE dnfad o coevsidative Sar of & 14873 Lakhs fappemee) on TTC for maw-comgpbin
of Hey 17,18,19,20,21,33 ¢ 34 of SEBI {LODR) Repuinsion, 2015 dwring 2025-26 jupin Maroh'
Z026). ST B fuken s the muatser separding the sail o somplinncs with itr Adeimiotvative Ministry ..
Miwbatry of Caverse and Taduofey and ales soh e Nock Focobans fo avoidf araive off i pemaitier iompared
i gl veird. Bt am peecedence, ST ir hatefad of petitng warovr, bemiy mo frwaiiion (Being of madigpens
safnire) fair Basn mrle

Investnents (Refer Note No. 8 of last avdited Gnancial peatements as on 3103 2026)

o NES Sampura Agre Development Company Lod. { foint Veature) : The sonpany bar bees
arride off ar per M2 slte. Howwvar, atoll it fr appearing in the bovks of acoonnty of STC Db Limwited

The aperidabidity/ revovery of arres and) or write off cowld mot be aovertained by the managesrent.

*  Sea Lac Agro Venrures Liraired; The faterd Snanals of the J17 ave nor avasiabis for werificarion.
Thhe avsilabidty/ requery of aswet ancif or write off weld ot be asoertained by tly managsront

s Malarsabiea Small Seale Induetries Developmenit: The latert Soaretals of the [V are mat
r.'uu.'!-.ll!.-.".'ll'h'-'l!':ﬁ.:m';m. mmw.ﬁfgfmﬂ.ﬁl #m{nﬁfwm.ﬁmﬁw.hmmﬁlh
AaRaeL,

*  Amillien Pradesh Trade Prometion Comporadgion Limded: The baest fwanciele af the fI
are sl avaitinlle for periffaation, The avatkilliy/ recovery f aused awd | or write off cmisld meat be avertadmad
By e merncpeenem,

o Sindhn Resettlement: The bvert fasactal of the [1° are wor cpailable for oerifontion. The
atmiiferdility ) vecovery of avet andy o weite off conld mot by aartained By the sangersent

Oiher Equity (Refer Norte No 19 of last audited Snancial ststerments ag on 31,03 2028)
2 A et af “Flrhempe Flegnation Razroer R 649,53 frex™ o “Bogus Rererve: Bl 33 Jaor™ o
fteartg fn the boskr af aecomnty rince fowg, A r corfireed by smorvagesrent, thesy rpirver ave mriated lang ook




e detaidi chall be vevivwed duving the finamdal yerr. We ane washi o asertoin e formibis fepad, if o,
o e itendaions Srandal satements of the Comprany

12 Accownt statement of UO0Q Bank fndeeind Bank, Allzhabad Bank sed Bank of
Baroda and fts reconciliation 15 not available. "Campany mangpement explaras acownt
imapararive. Transacian, if amy which ol be sewesaterial, uell be meorded shom reciit? of bamke riatesiny,™

Aoy ix wnasortained. Prghtsf dorrer/ aoretsf fabilitier are wnder! sweriiated fo e odent of aarecorded
R,

her Observations: The impact of the following ohservations ix not ascerfainable: -

There are various Caves amd Disputes and maters under Litlgation and amowrus covered under
Contingent Assets and Congingent Liabilities. These are reported by Management in Note
No.38 to Audited Financial Statements as on 30,03 2026, Status s unchanged. Since majarity
of the mastery are subjfudice, it is not possible o quontify the liobiiities and the inrerest
obligation if any on there cases,

Claims recoverable from HHEC & CCIC co-owner to the properly af Jawahar Fiapar Bhawan,
who have not paid thelr share of expenses 1o STC since last many vears amounting to Rs, 2972
daer (B 682 laey for HHEC & Be 2290 daes for CCIC) as on Jun 30,2026, The matter is said
fo b wnder correspondence with THEC & CCIC,

STC received a demond of Bs. 8,002 Lacs from NDMC during 2000-17 towards property lax
Jor the period firom 1999-2000 to 2016-1 7 and the same has been allocated proportionately fo
CCIC & HHEC, Cwr of teval demand of Rz, 8002 Lacs, STC has paid Rs. 2,212 Lacs during
201 =17 agatnst which CCIC has pald {is shave of Rs. 115 Lacs. However, HITEC has not paid
ity share, hence provision fo the extent of share of HHEC our of payment af Rs, 2,212 Lacs hax
already been made. The matter war pemding at Patiala House Court, Dethl, which weas
dbsmisred wide ity order dated 24032025

Further, STC haz filed the writ petition challenging the orders dated 24032025 (HTA
No 832017 and 852017 S§TC vs NDMUC) in Delki High Court, considering the submission
made before this court, the operation and implemeniation of the impugred order/ actfon dated
30122016 shall rermain stayed, the next dave of hearing listed on 28.07. 2026

HHEC in pursuance to its Board approval did 29.00.2024 submitted o proposal for
swrrendering back its share af 4.5% office space in JVE and 64 stafl quarters @ STC housing
colowy af zern cost o STC in fien of owtstanding dues payoable fo STC

Accordingly, STC 'y Board on 0808 2024 accorded approval to their offer and HTHEC has
harded over second floor Annexe (370521 sg A1) ow af 12,667rg fi.te STC on 26.03 2025,
Since separate valuation of the 2nd foor annex i nof avallable and the fotal dives pending from
HIEC is yel to be reconciled, the kecessary accounting entries shall be pazsed In the books of
actvanis only wpon vacatlonhanding of the entive share as mentioned above by HHEC, Rofer
Note No. 39 of Standalone awdited financial statemenis for vear ending Mar'26.

Dhue to litipadion matters, their present status and provisioning, if any, reguired ond on-going
trvestigations info the alleged Irregularifies. Further, the Company’s paxt operationy have
exposed i vo the risk of extensive lirigarion and conmractual claims from third pardes with
inereaved fitigation costs aod fully provided for, Due to the ronge of potential oufcomes,
volunrary rertrement of emplovees dealing with these casey and the significant uncertainty




arcund the resolutfon of various claims, the amount of witimate labillties, fany, to be recorded
fn the statemenis as provision is nof ascertainable.

. Refer Note No.09 of Limited Review statements a5 ow J0.06.2026; The Gow, of India has
notified four new Labowr Codes subsuming 29 existing labowr legislations with effect from
21012025 The derailed rides have been notified in May, 2026, The monagement iy in the
process af evaluaring the frarclol impfications of mew lalour codes o gocoent of revised

olefinition of woges amed fixed term emplovmient. The financial fegpact on the company on s
acoun shoall be accommted during the financial year.

Owr opinion is qualified in respect of these above matters.

Qualified Opinion

Based on our review conducted as above, except for the facts or possible effects of our observation
stated in Para 5 above, nothing has come to our amention that cawses us 1o believe that the accompanying
statement has nol beesn prepared o all maleril aspects in accordance with the applicable Indian
Accounting standards prescribed ufs 133 of Companies Act, 2013 read with relevant rules issued there
under and other recognized sccounting practices and policies generally accepted in Tndia has not
disclosed information required to be disclosed in terms of regulation 33 of SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 including the manner in which is to be disclosed, or
that i§ contains any material misstatement.

FOR and on behalf of PV A R Associates
CHARTERED ACCOUNTANTS
Firm Registration No. (5223C

M)

-y L) .
FRN-005223C :* / Cﬂﬁnmal
_',-\. =]
"‘:"ui'fﬁfu [T P (MLNO. 504134)
— New Delhi
Date; 25.08.2026

UDIN: 26504 1245 UTFHHMS 725



THE STATE TRADING CORPORATION OF INDIA LTD.

Statement of Unaudited [Reviewed) Financial Results for the Quarter ended June 30, 2026
CIN: LT48980L1868G0OI002874

(Rs. Luca)
STANDALOME
Particulars Chearter ended | Guarter ended | Quarter ended| Year ended
30,08, 2028 30,08, 2025 21,03, 2028 31.03.20268
funaudited] {unansdiied) [eudited) [audited )
Income
1,682.38 2,302 28 2.558.54 862152
1,682.38 230228 i, 56954 l,l.ﬂ.ﬂ
Empioyass’ Banefil Expenses anvea GAS B EMTO 2ATAT2
5639 i 43 5384 203 49
Depreciation & Amcriizeflon Expenses - L = 5
G44 64 S84 857 BE3.11 1,930.32
1. 407.86 1.318.28 1,201.74 4,617.63
Profit before exceptional fiems and tax 1E4.432 BR2.87 1.3567.80 5.004.38
nee Nincome) 033 0.14 71 (60,618 45]
284,08 BE2.83 1,355.00 B5,622 B4
5 F IET D 1.776.80
i1} Tax refgted to earlisr years - - (T08.27)
continulng sparations (A) 204.08 88283 §92.78 64, 654.31
Prafit!l loss) from discontinued oparations = = = -
nse of discontinued operatlens - - -
Profit from discontinused operations aftor tax (B) - - - .
(1 Prafit for the pariod (A+B)} 284.00 HEZE3 B82.78 B4 EE4.31
Il Other Comprehensive Income
Itams that will nol ke reciassified to profit or loss
- Hamassuraments of the defined benefit plans &E2 BT BE2 BT
Lesz: Income Tax on Above - - -
Iterns thal will ba rechassified to profit or loss -
Total af Other Comprahansive lncoms 66287 BE2ET
Total Comprehwnaive Income For the period 26408 L8283 1,645.48 84,206,528
:::“'“"“"” share caplial (Face vaiue of Re. 10 §,000.00 5,000,00 §,000.00 5,000.00
Ofher Equily excluding Revaluation Resenves [33,164.14)
Earnings per squity shara !
i1} Basée {in Rupees) .47 1.64 274 108.68
(2 Diluied {in Rapeas) 047 1.64 T4 108,68

*{ FRN-005223
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Segmant-wise Revenus, Results, Assets & Llabiitlas

= {Rs. Laca)
BETANDALOME
Particula Guarter ended |Quarter ended | Quarter ended | Year anded
R, 30.06.2026 30.06.2025 | 31.02.2028 | 231.02.2028
junaudited) (unavdited] | [unaudited) [awdiied)
1. Segment revenue
8] Expon -
B} Impoet :
c) Cromestic - -
Total - - =
Laas -Inbar-sagment revanus - - -
Revenua from operations - - =
2. Begmant results - Profit {Losa} belore tax and
Intarast from each segment
a) Export . . - .
by Emport
¢ Domestic i : F
TE - - - -
Less:{l) Finance cost 5§29 4343 53,64 203.48
| Ihm‘f':m"”’“"”“"" SR ot OfF Wriafionatas (34038)  (1o3v28| (140883 (8582833
. Profit before Tax 284,08 8B2.83 1,355,800 BE 822 84
3. Segment Assats
i} Espor 8.038.32 9.036.22 827264 927264
b} Impon 85 358 &7 95,358,587 895.801.80 5,901 80
..;] Daornealic - - - -
4} Unalloeated 1,17, 781 .24 1,332,824 B0 1,11 848,75 1.11. 848,76
Total 2,22 166.02 2.37.018.38 2,21,123.14 2.21,123.19
4. Bagment Liabilitles
a} Expord 10,8460 10,848.30 10,807_55 10,807,556
Bf  Impar 88 42T 48 1.01.729.34 1,01 945 78 1,01, 045. 76
¢l Domestic - - - -
d) Unallocated B E181700 | 12768778 47 581.72 47 501.72
Total 1.60,893.78 2.40,766.40 1,60,145.00 1,60,145.03




THE STATE TRADING CORPORATION OF INDLA LTD.
Statamant of Unaudited (Reviewsd) Financlal Results for the Quarter ended June 30, 2026
CiING LT48500L 19085000874

{As. Laca)
STANDALONE
Quarbsr anded | Quarter ended | Quartsr snded | Year anded
S ND, PARTICULARS
a 20.08.2024 30.06.2025 31.03 2028 31.83.2028
(unaudited) | (unaudited) | {(audited) | (audited)
1 |Tatal income from oparations - - -
2 [Mal Prof /[Loss) for ihe pedod (bifora fay, excepSonal
andior Extracrdinary tems) 04,42 BE2.8T 1,367.80 5§,004.34
3 [Mal Profit {Loss) for the period before tax (aftsr Exesplicns]
andior Ext inary items) ZB4.08 BEZ.83 1,355.08 65822 B4
4 |Mat Profif floss) for the peiod afler tax (aftar Exceptional
anvdior Exd P el 28408 el 982.79 #4804 30
& |Total comprehanshe income for the perod jeomprising
Profit (Loss) for the period (efler Tax) and offer 2B4.08 552 83 1.545.45 6520568
comprehansive inoomo (afier tau)
& |Equity Shane Capital B,000.00 8,000 .00 &,000,00 £,000.00
T |Other Equity excluding Revalustion Resanes - - - 133,164 14)
6 |Eaming per shame {of Ra. 10/ sach) (for coninuing and
digoontinusd aparaticns)
| {not Annuaized) :
{a) Basic (in Rupeos) Q.47 164 2.74 108.688
| {B) Biluted {in Rupeas] 047 184 2.74 108.68
Motes:

1] Consaquant upon fhe dacisions takan in the meeting held on 20 08 2018, by the administrative minlatry and furlher dacieion of tha
Baard in iks 6396 meeling dated 05.04 2021, A has besn rasclved that STC to conlinue as a non-coerating campany far the tima being
and o prepang the accounss from the FY. 2021-22 omward on non-going concern besis.

2Z) The unaudisd standalons inansial resulis for the perid ended 30 juns 2026 were spproved by the Boerd ol Dirschors in its
mating hald on 25,08, 2026,
3} 8TC has paid Ra. 200 orore in OTS o Lead tanker Cenare Bank sftér signing of the Debt Setfamant Agreamant (DSA) and Na
duss cerificals MBattlamant Cenificate jssusd joinfy by all ihe six ender banks on 11.07 2025 in order o complats tha One tima
satemani (OTS] with ibe lender Banks. Fusthar, The case filed by Lead banker Canara Bank in DRT (case no. TAME2022) hes besn
withdirewn on 15.07.2025. The stetua of completion of OTS and withdrewal of case in DRT hkas also been informed 1o MOCE|, The
accounting effest of 0TS hes bean taken in the quarier anded 30.09,2028 | which has resluted In profit of s, 608.23 crore and has
bean shown under exceptionsl items.
&) Trade recaivabls of Ra 168,834 7H lacs includes Rs B2.727.62 lacs having cradit impaimant.

&) Demand of Rs, 132,83 Crare was raised by LADO vide iis lether no. LADDOILE2AAZISM 33 defed 28th March 2018 from 2004-05
omwards far non-comiptiance of warious conditions of the Legss Desd (Including non-deposits of 25% of ke gross rent mcaived by STC
fram it tenanis). Howewar, the company has disputed the demand and fha matter is yet to be esolved. On the chsanation of CAG

)

audit, the fimm Eability of Rs. 8,840 lacs has been created In the books of sccounts for the F.Y. 2021-22. Further, STC through s
warious letiers has bean megularly follewing up with LEDD for provsding details of sutstanding dues and the lates! remindar latber daled

280420008 has bean issued by 3TC requasting LEDD to pravide datails of outstanding dues. 85 on date and the rmply is sill ewaited,

&) Based on Accaunting Polley on a non-gaing canceann basis w.a f 01.04.2021 all the pesals praviously grouped ender Property, Plant
and Equipment. Capital Work-in-progess, Invesiment Proparty & Intengible Assels are now fransferad t6 " Mon-Curent Assats held
for disposal® and are shaown on Carmdng Values &s on 31.03,2021, As per valua®on of STC's mmovabla porpertias, fad valee as on
230.08.2023 based on cument t#ke is . JVE - Bs 81,145 lacs, STCHG- Rs 48 267 facs & Others - Rs 28,108 lacs. An impairment of Re
318 |mcs charged from revaluation resarve durlng the FY 2023-24,

T)8TC eculd not comply with Requlation 17,18,18.20 & 21 of SEBI (LODR), 2015 due & non appeitment of Indepandant Direcioss on
thir Board of STC and Regulation 33 dus to non-submission of consolidated annua! financial results 2025-28 and resuts for the guarier
ended an M June, 2026 In stpulsted Hme dus to insuflicert number of member on boaid of STC & non-receipt of fmencal results
from STC's wholly owned subsidiary company i.e. STCL Limited respectively, Consequently, both the stock ewchanges Le BSE and
MEE lavied a curmulative fine of ® 148.73 Lakhs (apprax) an 8TC for non-eampliance of Reg 17,168,158,20,21,33 & 34 of SEBI (LODR)
Regulglion, 2015 duting 2025-28 (uplo Merch 2028). STC has teken up the matter regardng the sald noa-complancas with (s
Adrminisirative Ministry Le. Minkstry of Commerca and Indusiry and also wilh the Siock Exchanges to svoldiwalve olf the penalfes

Imposed In this regard, Based on pracedence, STC is b
besan mada,

A ph & ”'SEDEW‘.:;;
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of gatting wabmer, hence na provision {being of condingant nature} has



b

B} In the casa of IZIZ] Benk Lid. (Bank of Regsthan Lid ) v. The Siste Trading Comparetion of Indis Lid & Ors related 1o Mis Rajal
Phammaceuticals L., As per order daled 11.08.3025 passed by tha Honhle Debls Recovery Tribumalll, D=k M Bajs
Framaceulicals Lid & STC a5 mspondeand no - 2 have been jointly sevemly been dirmcied to deposil n sum of Ra. 2,655 facs within 30
days from ihe date of ordae. However, STC has challanged ie DRT, Daelhl order and has flled an appesl beforn DRAT, Dedhi The
appeal was heard and DRAT vide order did 29 04 2026 direcied STC o depoalt 40% of lhe amownt &8 pre-deposil. STC on
2005 206 deposiled R 1062 lacs wih ORAT, hanca no provision (aing of contingant nabune) has basn msde The niect dals of
haaring is &3, 10,7028

) The Govt ol indip has natified four mew Labour Codes subsiming 29 existing labour lagislations wath affect fiem 21,11 2025, The
datbiled nsos have been nofilied in May, 2026 The mamagemanl i in o process of avalunting the inancal mpications of new
labowr codos on account of ravined defnition of wages and fiwed term employment. The linancial imgad on e company on this
gerount shall be pccounted during the financial year

10 Figures of last quarer ang the balancing figures betwean audited Sgures in respact of the full finencial year & the published year fo
date figure upio fha third Cuarter of tha curment finencial year. Amaound in tha finencial statermans are presentad in Rs lacs (uplo teo
dacimals] axcapt for per share datn and as oferwise stated, Cartain smialdl amounds may not appaar in finsncial statements due o
reurgdng off in Rs |ecs. Praviows year's figuwes have bean regroupediearanged wherever considered necassary. Regrouping |
resrrangemant of data ia for apecilic punpose of pressnlalion n fingncal sis mlyundidﬂmtaﬂmtlagilaumﬂm-ﬂ BTC
resansas all ks rights under tha applicabla laws t:i |

As par cur mpor of aven date attached Singh} (Mitn Hu-'na.r Y edav)
For PV AR & Assoclates 'Dkednrﬁnm CMD
Chariefid Accounlants - 117ERAT DM - 03104045

Famn Reg, No. 0052230 e

LB kz .

FRF
{CA Ruchi Agarwal) i TR .
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M Mo, 504134 e i CFO
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THE STATE TRADING CORPORATION OF INDIA LTD.

(Rs. Lakh)
DETAILS OF EXCEPTIONAL ITEMS FOR THE YEAR ENDED 30.08.2026
5.No. | Name of party Division Amount Remarks
. PROVIS PENS
1 |Provisions General Import 0.68

2 |Other Expenses

B.WRITEBACKS & MISC, INCOME
1 Liability created in earlier
years written back

Excess Liability towards

expenses reversed GAD (0.38)

2 |Provision Written back for doubtful amounts realised/v -

|
3 |Write back of unclaimed credit balances .

4 |Profit on sale of PPE -

Total Exceptional ltems (Net) 0.33




THE STATE TRADING CORPORATION OF INDIA LTD.

o — {Rs. Lakh)
DETAILS OF EXCEPTIOMAL ITEMS FOR THE YEAR ENDED 30.06.2028
S.No. | Name of party Division Amount Remarks
A PRO
1 |Provisions General Import 0.69

2 |Other Expensas

B, EEFEEE & MISC. INCOME
Liabllity created in earlier

! years writtan back
Excess Liability towards

axpenses I GAD (0.36)

2 |Provision Written back for doubtful amounts realised/w -

l
3 [Write back of unclaimed credit balances -

4 |Profit on sale of PPE -

Total Exceptional Items (Net) 0.33




TO WHOMSOEVER IT MAY CONCERN

Certified that the reviewed financial results for the three month ended
30.06.2026 do not contain any false or migleading statement or figures and
do not omit any material fact which may make the statement or figures
contained therein misleading to the best of our knowledge and available

records.
P.E: - ﬁy_f
as.ﬁ Nitin Kumar Yadav
(CFO) (CMD)
Place: New Delhi

Date: 25.08.2026




Other Information- Integrated Fillng (Financtal)

For the Financlal Year ended 30.06.202¢

5l Mo,
Statement of deviation or varlation for proeeds of public ssue, Rights Bsue, preferential
- lissuse, Qalified institutions placement atc. it s
C. Disclosure of outstanding default on loans and debt securities MIL
0. Format for disclosure of Related Party Transactions (applicabe only for half-yearly fillngs)  |Mot Applicable

Staterment on Impact of Audit Qualifications [For Audit Report with Modlfied Oplnion)
E Submitted along with annugl audited financial results - (3tandalone Not Applicable and  |Not Applicable
Consofidated separately) (applicable only for ennual filing i.e. 4 th quarter]
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Placa: Mew Delhi B.5. Han:’\(_‘

Date: 25.08.2026 CrO




