
 

 
 

26 May, 2026 
 

To, 
 

Bombay Stock Exchange Limited 
Corporate Relationships Department 
1st Floor, New Trading Ring, Rotunda 
Building, Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400 001  
 BSE CODE: 523792 

National Stock Exchange of India Limited 
Exchange Plaza, C-I, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai - 400 051 
NSE CODE: MAZDA 

 

Sub: Outcome of Board Meeting held on 26th May, 2026 
 

Dear Sir, 
 

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Board of Directors at the Board Meeting held today has 
inter alia approved the following: 
 

1. Approved and taken on record Audited Financial Results (Standalone) for the quarter and 
year ended on 31st March, 2026 along with Auditors' Report on Audited Financial 
Statements. The same is attached herewith. 

 

Pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 we hereby declare that the Statutory Auditor of the company, Mayank Shah 
& Associates (Firm Registration No. 106109W) has issued the Audit Report on Standalone 
financial results for the fourth quarter and financial year ended on 31st March, 2026 is with 
unmodified opinion. 

 

2. Recommended a dividend of (200 %) Rs. 4.00 per equity share of face value of Rs. 2/- each 
for the financial year ended on 31st March, 2026 subject to the approval of the shareholders at 
the ensuing Annual General Meeting.  

 

The meeting of the Board of Directors of the company commenced at 07:00 P.M and concluded                      
at 07.35 P.M. 
 

Please take note of the same. 
 

Thanking you 
 

Yours faithfully 
For Mazda Limited 
 
 
 
 

Nishith Kayasth 
Company Secretary 
 















MAYANk SItAIt & AssociATES 
CHARTERED ACCOUNTANTS 
706/708-A, MAHAKANT, OPP. V.S.HOSPITAL, ELLlSBRIDGE, 
AHMEDABAD - 380 006. PHONE (0) 2657 5642 
E-mail: mayankshah:...ca@yahoo.co.in 

INDEPENDENT AUDITOR'S REPORT 

The Board of Directors of 
Mazda Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of 
M~DA LIM.ITED (the Company) for the year ended March 31,2026 ("the Staternent"), 
bemg submItted by the company pursuant to the requirement of Regu.lation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regu.lations, 2015, as 
amended ("Listing Regu.lations"). 

In our opinion and to the best of our information and according to the explanations 
given to us, these standalone financial results: 

a. is presented in accordance with the requirements of Regu.lation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regu.lations, 2015, as amended; 
and 

b. gives a true and fairview in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and other comprehensive 
income and other financial information of the Company for the year ended March 
31,2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of 
the Standalone Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (ICAI) together with the ethical requirements that are relevant to 
our audit of the Standalone Financial Results for the year ended March 31, 2026 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAl's 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 
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• 	 Identify and assess the risks of material misstatement of the Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• 	 Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the company's
internal control. 

• 	 Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

• 	 Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• 	 Evaluate the overall presentation, structure and content of the Standalone 
Financial Results, including the disclosures, and whether the Standalone 
Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation. . 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we. have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 



Other Matter 

The statement includes the results for the Quarter ended March 31, 2026 being .the 
balancing figure between audited figures in respect of the full financial year ended 
March 31, 2026 and the published unaudited year to date figures up to the third 
quarter of the current financial year which were subject to limited review by us, as 
required underthe Listing Regulations. 

FOR, MAYANK SHAH & ASSOCIATES 
(FIRM REGN. NO. 106109W) 

CHARTERED ACCOUNTANTS 

Place: Ahmedabad (M.S. SHAH) 
PARTNERDate : 26/05/2026 

Mem. No.044093UDIN : 26044093GFONH06463 
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