
 

 

Date: 13th November, 2026 

To, 
BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
BSE – Scrip Code: 532355 
 
Dear Sir / Madam, 

Sub: Outcome of the Board Meeting held on 13th November, 2026 

In continuation of our letter dated 7th November, 2026 intimating the notice of the Board Meeting, and pursuant to 
Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), we wish to inform you that the Board of Directors of the Company, at its meeting held today, i.e. 
Friday, 13th November, 2026, has inter-alia considered and approved the following: 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half-year 
ended 30th September, 2026, along with the Statement of Assets and Liabilities and Cash Flow Statement 
as at that date, as reviewed and recommended by the Audit Committee at its meeting held earlier in the day. 

We enclose the said Financial Results together with the Limited Review Reports issued by the Statutory 
Auditors, M/s. R P S V & Co., Chartered Accountants, as Annexure – 2. 

2. Appointment of Ms. Sneha Soni (ICSI Membership No. A41909) as the Company Secretary, Compliance 
Officer and Key Managerial Personnel of the Company with effect from 13th November, 2026, on the 
recommendation of the Nomination and Remuneration Committee, pursuant to Section 203 of the 
Companies Act, 2013 and Regulation 6 of the Listing Regulations. 

The details required under Regulation 30 of the Listing Regulations read with the applicable SEBI circulars 
are enclosed as Annexure – 1. 

The Board Meeting commenced at 2.30 P.M. and concluded at 4.40 p.m. We request you to kindly take the above 
on record. 

Thanking you. 

Yours Sincerely, 
For Picturehouse Media Limited 

 

P. J. Bhavani 
Managing Director 
DIN: 08294839 

Bhavan
i

Digitally signed 
by Bhavani 
Date: 2026.11.13 
16:40:25 +05'30'



 

 

Annexure – 2 

Details of appointment of Company Secretary and Compliance Officer pursuant to Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

S. No. Particulars Details 

1 Name Ms. Sneha Soni  
2 Reason for change viz. appointment, re-

appointment, resignation, removal, death 
or otherwise 

Appointment as Company Secretary, Compliance Officer 
and Key Managerial Personnel, to fill the vacancy caused 
by the resignation of Ms. Hemalatha Vijayakumar with 
effect from 29th May, 2026 

3 Date of appointment / cessation (as 
applicable) and term of appointment 

Date of appointment: 13th November, 2026. Term: Not 
applicable (whole-time employment as Key Managerial 
Personnel) 

4 Brief profile (in case of appointment) Ms. Sneha Soni is an Associate Member of the Institute of 
Company Secretaries of India (Membership No. A41909) 
She has about 7 years of experience in corporate 
secretarial and compliance matters, including company 
law, SEBI regulations and stock exchange compliances. 

5 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not applicable. Ms. Sneha Soni is not related to any 
Director or Key Managerial Personnel of the Company. 
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OFFICE:NewNo.26,OldNo.17A, 
FlatNo.7,IIndFloor,ChariStreet, 

T.Nagar, Chennai, Tamil Nadu- 600017. 
Ph: +91-9841-954782 

E-mail:purandhar@rpsvca.com 
 

 
Independent Auditor’s Review Report on standalone unaudited financial results of 
Picturehouse Media Limited, Chennai for the quarter and period ended September 30, 
2026 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 

Review report to  
 
The Board of Directors, 
Picturehouse Media Limited, Chennai. 
 

1. We have reviewed the accompanying statement of the unaudited standalone 
financial results of Picturehouse Media Limited, Chennai (“the company”), for 
the quarter and period ended September 30, 2026 (the statement), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and disclosure Requirements) Regulations, 2015 as 
amended.  

 
2. This statement is the responsibility of the Company’s Management and 

approved by the Board of Directors at their meeting held on 13th November 
2026 has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act 
,2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India.  
Our responsibility is to issue a report on the statement based on our review. 

 
3. We conducted our review in accordance with the Standard on Review 

Engagements (SRE)2410, “Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity” issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial results are free 
of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to the financial data and thus 
provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion . 
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4. Attention is invited to note no. 3 to the Statement, in relation to inventory i.e., 

films production expenses amounting to Rs. 3,017.94 Lakhs, consists of 
advances granted to artists and co-producers. As represented by the Board the 
film production is under progress with respect to production of 4 movies 
costing Rs 138.09 lakhs. In respect of the balance inventory of Rs 2,879.85 lakhs 
the Board is confident of recovering the amount from the production houses. In 
the absence of documentary evidence as well as the confirmation of balance 
from the parties relating to the status of the inventory amounting to Rs 2,879.85 
lakhs, we are unable to agree with the views of the Board. We are of the 
opinion that realization of inventories is doubtful and should have been 
provided for. Non provision results in understatement of loss by Rs 2,879.85 
lakhs 

 
5. Investment in wholly owned subsidiary viz. PVP Capital Limited, Chennai 

(PVPCL) (note no. 5 to Notes to Standalone Audited Financial Results) 
The subsidiary’s net worth stands at Rs. 621.16 lakhs (negative) as at 30.09.2026. 
The possibility of liberal cash flow is dim. The company has had its Certificate of 
Registration as a Non-Banking Financial Institution (NBFC) cancelled by the 
Reserve Bank of India (RBI), and the company has surrendered its registration as 
an NBFC. The company’s net worth has been fully eroded and statutory dues to 
the Government have not been remitted. However, the Board of Picturehouse 
Media Limited considers that no impairment provision is necessary for the 
investment of Rs. 2,521.74 lakhs in PVP Capital Limited, citing potential future 
cash flows and the possibility of recovering dues from borrowers. We do not 
agree with this view, as it remains difficult to assess the extent of the erosion in 
value and the resulting loss. Consequently, we are unable to form a definitive 
opinion on the adequacy of the carrying value of the investment, and our opinion 
is qualified in this respect. 
 

6. Attention is invited to note no. 5 to the statement, in relation to preparation of 
financial results on “Going Concern Basis”.  
Though the company is advancing for production of movies, it is still incurring 
losses from operations (negative net worth Rs. 3,979.95 lakhs). Adverse key 
financial ratios, non-payment of statutory dues, impact of our observations made 
in preceding paragraphs, and other related factors indicate that there is an 
existence of material uncertainty that will cast significant doubt on the company’s 
ability to continue as a going concern.  Notwithstanding this, the financial results 
have been prepared as that of going concern and consequently the terminal 
values of various assets and liabilities have not been redetermined. 
We are, however, unable to express our view whether the preparation of financial 
results on a going concern basis is correct or not. 
 
 
 
 



 
 
 

7. Based on our review conducted as stated above, except for the possible effects of 
the matters described in the paragraphs 4,5 and  6 above and inadequate 
disclosure of “Material Uncertainty Related to Going Concern” described in the 
paragraph no. 6, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results prepared in 
accordance with aforesaid Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For R P S V & Co., 
Chartered Accountants 

Firm’s Registration Number: 0013151S 
 
 
 

D Purandhar 
Partner 

Membership no.: 221759 
                                                               ICAI UDIN: 26221759EDTNJQ5200 

 
Place: Chennai 
Dated: 13th November 2026 

 
 

D 
PURANDHA
R

Digitally signed 
by D PURANDHAR 
Date: 2026.11.13 
16:15:34 +05'30'
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Independent Auditor’s Review Report on consolidated unaudited financial results of 
Picturehouse Media Limited, Chennai and its subsidiaries for the quarter and period 
ended September 30, 2026 pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

 

Review report to  
 
The Board of Directors, 
Picturehouse Media Limited, Chennai. 
 

1.  We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of Picturehouse Media Limited, Chennai (“the Parent”) and its 
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) 
for the quarter and period ended September 30, 2026 (“the Statement”), being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended.   

 
2. This Statement, which is the responsibility of the Parent’s Management and 

approved by the Parent’s Board of Directors at their meeting held on 13th 
November 2026, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant Rules thereunder and other accounting 
principles generally accepted in India.  
Our responsibility is to express a conclusion on the Statement based on our 
review. 

 
3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India.  A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and 
accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
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Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.  

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable.   
 

4. Attention is invited to note no. 1 to the Statement, in relation to inventory i.e., 
films production expenses amounting to Rs. 3,017.94 Lakhs, consists of 
advances granted to artists and co-producers. As represented by the Board the 
film production is under progress with respect to production of 4 movies 
costing Rs 138.09 lakhs. In respect of the balance inventory of Rs 2,879.85 lakhs 
the Board is confident of recovering the amount from the production houses. In 
the absence of documentary evidence as well as the confirmation of balance 
from the parties relating to the status of the inventory amounting to Rs 2,879.85 
lakhs, we are unable to agree with the views of the Board. We are of the 
opinion that realization of inventories is doubtful and should have been 
provided for. Non provision results in understatement of loss by Rs 2,879.85 
lakhs 

 
5 The independent auditor of subsidiary company viz. PVP Capital Limited has 

drawn Qualified conclusion which has been reproduced by us as under: 
 

a. The Company has not filled the appointment of Company Secretary 
and Chief Financial Officer (KMP) as per section 203 of the 
company’s act 2013. Default of the mandatory requirement will result 
the penalties to the company and Directors.  

b. The Company`s inability to meets its financial requirements, non-
payment of statutory dues, absence of visual cash flows, the pending 
legal out comes and liquidity constraints which doubts the ability of 
the company. 

 
6 Attention is invited to Note No 4 and 5 to the Statement, in relation to 

preparation of consolidated financial results on “Going Concern Basis”. 
 
While the net worth has completely eroded and the Group not carrying major 
business activity and the Group incurring continuous losses from business 
operations (Negative net worth Rs. 6,283.00Lakhs), existence of adverse key 
financial ratios, non-payment of statutory dues and other related factors indicate 
that there exists material uncertainty that will cast significant doubt on the 
Group’s ability to continue as a going concern.  
 
 
 



 
 
Therefore, we opine that company may not be able to realize its assets and 
discharge its liabilities in the normal course of business. Notwithstanding this, 
the financial results have been prepared as that of going concern and 
consequently the fair value of various assets and liabilities have not been re-
determined, and we are therefore unable to express our view whether the 
preparation of consolidated financial results on a going concern assumption is 
appropriate or not. 

 
 

7   The Statement includes the results of the following entities:  
A. Parent Company 

Picturehouse Media Limited, Chennai 
 
B. Wholly owned subsidiary companies 

(i) PVP Capital Limited, Chennai 
(ii) PVP Cinema Private Limited, Chennai 

 
C. Wholly owned subsidiary companies 

(i) New Cyberabad City Projects Private Limited 
 

8 Based on our review conducted and procedures performed as stated in 
paragraph 3 above, except for the possible effects of the matters described in the 
paragraphs 4 and 5 and inadequate disclosure of “Material Uncertainty related 
to Going concern” described in paragraph no. 6, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

 
9 We did not review interim financial results of three subsidiaries included in the 

Statement, whose interim financial results / information reflect Total Income of 
Rs. 711.71 lakhs, total Net Loss after tax of Rs. (43.39) lakhs, for the quarter and 
period ended September 30, 2026 as considered in the Statement. The financial 
results of the three wholly owned subsidiaries have been reviewed by the other  

 
 

 
 
 
 
 



 
 
 
auditor, whose report has been furnished to us by the Board, and our 
conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the report 
of the other auditor and the procedures performed by us as stated in paragraph 
3 above. 
Our conclusion is not modified in respect of the above matter. 
 

For R P S V & Co., 
Chartered Accountants 

Firm’s Registration Number: 0013151S 
 
 
 
 

D Purandhar 
Partner 

Membership no.: 221759 
                                                                           ICAI UDIN:26221759XIAADS7581 

 
 

Place: Chennai 
Dated: 13th November 2026 
 

D 
PURAND
HAR

Digitally signed 
by D 
PURANDHAR 
Date: 2026.11.13 
16:14:58 +05'30'


