
 
 

 
 
 

 

May 28, 2026 

 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on May 28, 2026  

This is in continuation of our letter dated May 22, 2026, we wish to inform you that, the Board of Directors 

of the Company at its Meeting held today, i.e. Thursday, May 28, 2026, have inter-alia,  

 

Approved the Audited Financial Results (Standalone and Consolidated) of the Company for the Financial 

Year ended March 31, 2026. Extract of the aforesaid results will be published in the newspapers in the 

format prescribed under Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

In this connection, we are pleased to enclose the following:  

(a) Audited Financial Results (Standalone and Consolidated) for the Financial Year ended March 31, 2026;  

(b) Audit Report of the Statutory Auditor of the Company on Financial Results (Standalone and 

Consolidated) for the Financial Year ended March 31, 2026. 

(c) Performance Highlights for the Quarter and Year ended March 31, 2026 

We also hereby declare that M/s Walker Chandiok & Co., LLP, Chartered Accountants (Firm Registration 

No. 001076N/N500013), Statutory Auditors of the Company have given un-modified opinion for the 

Audited (Standalone and Consolidated) Financial Results of the Company for the Financial Year ended 

March 31, 2026. 

The Meeting of the Board of Directors of the Company commenced at 01:45 p.m. and concluded at 03:45 

p.m. 

 

 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort, Mumbai - 400 001 
 
BSE Scrip Code: 509874 
 
ISIN:  INE849C01026 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G- Block 
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400051 
 
NSE Symbol: SHALPAINTS 
 



 
 

 
 
 

 

The results have been uploaded on the website of the Company at www.shalimarpaints.com.   

Kindly acknowledge the receipt and take the same on your record. 

Thanking You, 

Yours faithfully, 

For Shalimar Paints Limited 

 

 

 

Snehal Saboo 

Company Secretary & Compliance Officer 

Membership No. A49811 

 

 

Encl.: As above 

 

http://www.shalimarpaints.com/


































 

 

Performance Highlights for the Quarter and Year ended March 31, 2026 

The Year FY 2025-26 have been a period of meaningful progress for Shalimar Paints Limited. We 
initiated several measures to optimize our financial position and reinforce long-term stability. 
 

1. Delivered positive EBITDA for the first time since Hella Infra Market Limited acquired the 
majority stake in the Company, reflecting a decisive improvement in operational performance 
and financial discipline. 

2. Executed focused cost rationalization initiatives leading to significant reduction in: 
o Employee costs  
o Manufacturing and operating expenses thereby improving overall cost efficiency and 

operating leverage. 
3. Continued premiumization of portfolio with improved saliency of high-margin emulsion 

products, resulting in a healthier product mix and enhanced margin profile.  
4. Delivered a strong business and operational turnaround despite persistent industry 

headwinds, volatile demand conditions, and pricing pressures in the sector. 
5. Strengthened the foundation for sustainable and profitable growth through sharper 

execution, operational efficiencies, and improved business fundamentals. 
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