
Ref: SECT: STOC: 41-26 
May 11, 2026 

To 

The Secretary 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai - 400 001 

Scrip Code: 519552 

To 

The Manager, 

Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, G Block, Bandra-Kurla 

Complex, Bandra (East), Mumbai – 400 051 

Scrip Code: HERITGFOOD 

Sub: Outcome of the Board Meeting- reg 

Dear Sir / Madam, 

In Continuation of our intimation dated April 28, 2026, this is to inform you that the Board of 

Directors of the Company at its meeting held today i.e., May 11, 2026 has inter alia, approved 

the following items: 

1. The Audited Financial Results (Standalone & Consolidated) of the Company under Indian

Accounting Standards (Ind-AS) for the Quarter and Year ended on March 31, 2026 (Copy

enclosed), as reviewed and recommended by the Audit Committee.

2. Took note of the unmodified Statutory Auditors Report on the Audited Financial Results

(Standalone & Consolidated) of the Company for the Quarter and Year ended on March 31,

2026 (Copy enclosed).

(Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 by

Mr. A Prabhakara Naidu, Chief Financial Officer the Company on Unmodified Standalone &

Consolidated Audit Report for the financial year ended March 31, 2026 is also enclosed in

Annexure-A)

3. Recommended a final dividend @ Rs.2.50/- (50%) per equity shares of face value of Rs.5/-

each for the Financial Year 2025-26, subject to the approval of shareholders in the ensuing

34th Annual General Meeting. The record date for reckoning the list of shareholders entitled

to receive the final dividend shall be Wednesday, July 15, 2026. The said dividend, if

approved by shareholders will be paid on Thursday, July 30, 2026, subject to deduction of

tax at source as applicable.

4. To convene the 34th Annual General Meeting of the Company on Thursday, July 23, 2026

at 10.00 AM (IST) through Video Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”)

in accordance with the relevant circulars issued by Ministry of Corporate Affairs and

Securities and Exchange Board of India.



5. The Register of Members and Share Transfer Books of the Company will remain closed for

payment of Dividend and AGM from Thursday, July 16, 2026 to Thursday, July 23, 2026

(both days inclusive).

6. The Notice of the 34th Annual General Meeting for FY 2025-26 along with 34th Annual

Report for FY 25-26 including Director’s Report and Annexures thereto. The 34th AGM

Notice along with the 34th Annual Report for FY 25-26 shall be submitted to stock

exchanges when it will be circulated to shareholders of the Company as per the applicable

provision of the Companies Act, 2013 and SEBI (LO&DR) Regulations, 2015.

7. The appointment of M/s. Ravi & Subramanyam Company Secretaries, Practicing Company

Secretary, Hyderabad, (CP No:4318), Practicing Company Secretary as scrutinizer for

conducting e-voting at the 34th Annual General Meeting.

8. On the recommendation of the Nomination and Remuneration Committee, approved the

Re-appointment of Mr. M P Vijay Kumar (DIN: 05170323) as Non-Executive Independent

Director of the Company for second and final term of five consecutive years (from November

1, 2026 till October 31, 2031) (both days inclusive), subject to approval of shareholders at

ensuing 34th Annual General Meeting. Details are per Regulation 30 of SEBI (LO&DR)

attached in Annexure-B.

The Board meeting commenced at 02:00 PM (IST) and concluded at 03:30 PM (IST) 

Kindly take the same on record and display the same on the website of your exchange.  

Thanks & Regards, 

For HERITAGE FOODS LIMITED 

UMAKANTA BARIK 

Company Secretary & Compliance Officer 

M. No: FCS-6317

Encl: a/a 
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HERITAGE FOODS LIMITED 

Registered & Corporate Office:# H. No.8-2-293/82/ A/1286 Plot No: 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad- 500033 Telangana, India 
CIN:Ll5209TG1992PLC014332, website: www.heritagefoods.in, Tel.No: 040-23391221/23391222, Fax: 23318090, email: hfl@heritagefoods.in 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

Qu11rto1 anded 

Parrlculafll .:11.03.202(, 31.JUO� 

(Rc(Ni,u., 7) (Un�1uUmi;) 
Revenue 

a Rc:n:nuc: from operations 11,143 04 10,914,IJ8 
b Other incmrn.: 56.89 75.91 
Total income 11,199.93 10,989.99 

Expenses 

a Cost of materials consumed 9,0.,3,02 7,%1,67 
b. Purchases of stock-in-trade 454 04 501.37 
c Changes in i1wcntorics of finished goods, semi finished goods, stock-in-trade (761J.OIJ) 35.27 
and work-in-prngrc:ss 

d Employee benefit expenses 763 20 733,80 
c Finance costs 52.48 36.06 
f .  Depreciation and amortization expense 200,18 194,56 
g Impairment losses 4 93 1.19 
h, Other expenses 1,151.78 1,114.84 
Total expenses 10,899.63 10,578.76 

Prnfit before exceptional items and tax 300.30 411.23 
Exccrt1onal items [refer note 4] 2.42 . 

Profit before tax 302.72 411.23 

Tax expense 

a Cuncnt tax expense 6.97 103.10 
b. Deferred tax expense: 65 31 3 22 
Profit for the period/year 230.44 304.91 

Other comprehensive income (OCI) 

(a) Items that will not be reclassified to profit or loss 

(0 Re-measurement loss on defined bc:ncfit plan, net of ta_....: 6,88 1 16 
(ii) Net loss / (gain) on fair nlue through OCT equity securities (0.08) 0.07 

(b) Items that will be reclassified to profit or loss -

Total comprehensive income for the period/year 237.24 306.14 

Paid up Equity Share Capital (face nluc of a!'5 each) 463 98 463 98 
Other equity 

Earnings per equity share ("EPES") 

*Basic and Diluted EPE.S (in absolute t terms) 2 48 3.29 

*EPES is not annualised for the quarters 

HERITAGE FOODS LIMITED 
CIN : L 15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

(J\rnuunt 111 m1lhons of� unless uthcrw1st..: stn1'--UJ 

Yc.ucndcd 

3l,Q.!.'2025 lJ.03.2026 31.03�025 

(R�fN01c 7) '(Auditud)· (Audh�dl 

10,347 62 44,150.65 40,804 81 

58 HS 236 90 272 84 

10,406.47 44,387.55 41,077.65 

8,375 00 32,023,28 29,981.81 

419 03 1,822 55 1,554% 
(977 67) 329 79 (589.62) 

773 24 3,151 15 3,019 (19 

41 03 165.89 150,23 

172 03 764 93 671 57 

6 74 6 12 6 74 

1,010 35 4,361.89 3,714.51 
9,819.75 42,625.60 38,509.29 

586.72 1,761.95 2,568.36 

(234.85) 95.98 (234,85) 

351.87 1,857.93 2,333.51 

142 90 372 17 625 11 

3 87 88.75 27,58 

205.10 1,397.01 1,680.82 

(4 61) 1.76 (12 54) 

(0.02) 0.04 (0.07) 
-

200.47 1,398.81 1,668.21 

463 98 463.98 463 98 

10,174.04 9,007.22 

2 21 15.05 18 11 
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Heritage Foods Limited 
Standalone Segment Information 

Sl. 

No 

1 

2 

3 

4 

(Amount in millions of� unless otherwise �rnrcd) 

Quartl!J' ended Year ended 

P1mi 11l11rli 
31.113.2026 31.12.2025 3t.O:t202S 31.03.2026 3103,2025 

(Ref Note_ 7) (Uuaudite_d) (Rc_fNutc7) (Audited) (Audit<'d) 

Segment revenue 
a. Dairy 11,140.95 10,912.84 10,345.46 44,143.19 40,798.66 

b. Renewable energy 21.04 17.11 18.84 99.64 87.70 

Total 11,161.99 10,929.95 10,364.30 44,242.83 40,886.36 

Less: Jnter segment revenue 18.95 15.87 16.68 92.18 81.55 

11,143.04 10,914.08 10,347.62 44,150.65 40,804.81 
- - - - -

Segment results 

Profit before finance costs, tax and other un-
allocable items 

a. Dairy 322.18 396.14 600.36 1,862.91 2,551.54 

b. Renewable energy 4.36 18.75 1.15 49.33 24.03 

Total 326.54 414.89 601.51 1,912.24 2,575.57 

Less: i. Finan cc costs (52.48) (36.06) (41.03) (165.90) (150.23) 

ii. Other un-allocable expenses (8.60) (8.59) (241.59) (34,36) (261.84) 

Add: i. Interest income 2.97 1.38 0.37 9.21 4.79 

ii. Other un-allocable income 34.29 39.61 32.61 136.74 165.22 

Profit before tax 302.72 411.23 351.87 1,857.93 2,333.51 
- . - . -

Segment assets 
a. Dairy 14,790.98 12,646.11 11,408.35 14,790.98 11,408.35 

b. Renewable energy 660.69 590.08 594.37 660.69 594.37 

c. Unallocated 3,233.87 3,891.17 3,177.38 3,233.87 3,177.38 

Total 18,685.54 17,127.36 15,180.10 18,685.54 15,180.10 
- - . . 

Segment liabilities 

a. Dairy 7,564.21 6,340.35 5,341.76 7,564.21 5,341.76 

b. Renewable energy 129.01 56.48 102.20 129.01 102.20 

c. Unallocated 354.30 329.78 264.94 354.30 264.94 

Total 8,047.52 6,726.61 5,708.90 8,047.52 5,708.90 

AN ISO: 22000 CERTIFIED COMPANY 
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Herit�ge Foods Limited 
Statement of Standalone Assets and Liabilities -as at 31 March 2026 

(t\111011111 111 millions of� unlcs:-- otherwise fltltc.J) 

l' ctkulJUs 

ASSETS 

Non-current assets 

(a) Property, plant 11nd equipment 

(b) Right of use asset:-. 

(c) Capilal work-in-progrcs.:-

(d) Tm·cstment proper()· 

(c) Other intangible assccs 

(t) Tntangiblc assets u11dcr de, clopmcnt 

(g) Financi:d assets 

(i) lnY<:scmcnt in subsidiary, joU,t ,•cnnicc a11d associate 

(i� Loam, 

(iii) Other inycstmc11t::; 

(iv) Other financial assets 

01) Oth('r non-cucrcnt assets 

Total non-current assets 

Current assets 

(a) Inventories 

(b) Financial assets 

(i) Jm·estment.s 

(ii) Trade C"eceiYables 

(iii) Cash and cash equivalents 

(iv) Bank balances other than (iii) abon 

(Y) Loans 

(,·i) Othec financial assets 

(c) Curn:nt tax assets (net) 
(d) Other current assets: 

Total currenc assets 
Total assets 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 

(b) Other equity 
Total equity 

LIABILITIES 

Non-current liabilities 

(a) Financial liabilities 

(i) Bonowlngs 

(ia) Lose liabilities 

(ii) Othet' financial liabilities 

(b) GoYcmment grant 

(c) Provisions 

(d) Deferred tax liabilities (net) 

(e) Other non-current liabilities 

Total non-current liabilities 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ia) Lease liabilities 

(ii) Tcade payables 

- total outstanding dues of micro and small cntcrpcises; 

- total outstanding dues of cccditocs other t11an micro and small enterprises 

(11i) Other financial liabilities 

(b) Other current liabilities 

(c) Go\'crnmc:nt grant 

(d) Provisions 
Total current liabilities 

Total eguity and liabilities 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 

"" ..

31111 �•ch 20�1 31 M•rvt, :!02� 

(/\mliml) (i\udftcd) 

10,408 73 6,670.11 

.117 9'.! 3'.!8 76 

466 13 679.56 

39 88 4096 

l'.!Jl-1 20.67 

34 77 

660 94 42275 

52 69 

317 313 

186.85 154.24 

220 08 319.98 
12,404.00 8,640.16 

3,007 .42 3,421.02 

1,577.77 1,706 56 

64811 375.19 

578 26 632.79 

44 35 51 91 

1465 

130 38 13196 

57.54 43.05 
223.06 177A6 

6,281.54 6,539.94 
18,685.54 15,180.10 

463 98 463 98 

10,174.04 9,007.22 

10,638.02 9,471.20 

2,230.33 1,089.18 

295,56 336,-15 

0,27 1 97 

76,73 66.07 

326.45 275.64 

354.30 264 94 

109,60 

3,393.24 2,034.25 

1,011.01 252 76 

58.84 29.34 

153,32 98.51 

1,653.51 1,558 39 

1,478.04 1,350.92 

192,87 247.63 

7,82 6 74 

98.87 130.36 

4,654.28 3,674.65 
18,685.54 15,180.10 

Regd. Off: H.No. 8-2-293/82/M 286 , Plot No. 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad - 500033, Telangana, INDIA. 
Tel. : +91-40-23391221, 23391222, Fax: 23326789, 23318090 Email : hfl@heritagefoods.in, Website : www.heritagefoods.in 

FSMS 002 



Heritage Foods Limile<l 
S,audaloue Statement of Cash Flow for the ye�r ended 31 March 2026 
(,\ll ,,nwunrs 111 t ,nill1nm,c'(.,_c1,1 sh:,rc J.,r.i :u1J whc,c utlH:l"\\ISl' I uul) 

11'tit tbc)t.at 1.'.'Udfd 

IAu,filcdl 1/uodhcdl 

Cash Oow from operating activities 
Pn,fo hdi.1rc I �x 
Adjust.men ts: 
Dcprcc1at1011 :rnd :u11ort1�:u,on cxrcnsc 
lmp,1irmcnt 1,,l'>$Cl'> on llS!-CT$ 
Jmp,111menr loHcJ. on in,•csrmcnts 
Prons,on for doubtful ;1.dvamc;; 
Pro, 1s1on for Joul1tful debts :mtl b.1J dchtl'> writtc11 off 
Ad, a1KCS written off 
Prolir on salt of Property, pl.mt and C(jUipmtnf ("VPE") 
(;;1.in on 1m'eJ.tnu.-ntJ. 

Pro,•n;ions no longer requi,cd/ c,edit h:ilancc;; written hack 
Interest incoine 
l nlen:st expenses 
Cuantntcc Tm:omc 
Property, plant and equipment wntten off 
i\111ort1s:1tion of government grants 
Lem.: rcntal income 
Di,·1dcnd income on long tenn 1m·csrments 

Operating profits before working capital changes 
Movements in working capital: 

Chll.nges in inn11toritJ. 
Clu.ngcs in tr.tde rcccinhlei. 
Changr:J. in loans 
Changes in other assets 
Changes in other finam:ial assets 
C1nnges in trade p:1.pbles 
Change:- in provisions 
(hwges in other fina.nci;il liabilities 
Changes in other liabilities 

Cash gener:1tcd from operating activities 
Income tax paid, net 

Net cash generated from operating activities (A) 

Cash flow from investing activities 
Purcl1a.sc of PPE and otl1cc intangible assets, including C\X.1P 
l'mc.:1::tds from sale of l'PE 
Lo:tns to subsidi:'lries 
lm•cstment in a join�Yenturc 
rm•estmcnt in a subsidiaries 
Receipts of goYemmcnt grants 
Purchase of investments 
P1oi.:eeds from J.aJe of in,•cstments 
Interest recei\'ed 
i\io\'emcnt in other bank b:1.l:lllccs, net 
Rent received 
Dividend income recciYcd 

Net cash used in investing activities (B) 

Cash flow from financing activities 
Prnt:ctds from long ttrm borruwi11� 
Rcpa) men ts oflong tcm, borrowings 
Proi.:ccds from short term borrowi11� 
Interest paid 
Lea�t: ct:nta1s paid 
Di,·idcnd paid 

Net a.11h n;,r:ucintl:al fo.nn nmmc-lug "c1ivi1ic.• ( CJ 

1,857,93 

76� 1J3 
(.12 
5 37 

6.18 
2 66 

(15 60) 
(129 06) 

('J72) 
(9 21) 

15645 
(116) 
17 06 

(25,49) 
(1123) 

Nll111 

41360 
(279 30) 

(4769) 
(3087) 
149 93 
21,C,7 

(1.16 491 
l5t.761 

2,640.50 
(1�6 /.OJ 

2,25.).84 

(3,840 22) 
2367 
(67 34) 

(175 00) 
3723 

(1,450 00) 
1,707 85 

838 
778 

21 41 
11,112 

(l,12'1.22) 

1,641 64 
(256 04) 
524 36 

(19343) 
(6669) 

ll'\1,\1')1 
1,417.65 

Net Clu111ic fo cuh imd Cliltli cc1uiv1dcma duriug the year (A+ B + C) 
C:ash �n,1 cni.h c<pm·.1lcJ1t1:..11 the llq.�1.11111'0R, of 1hc •c;1c 

(54.SJ) 
63279 

578.26 Cash and cash equivalents at the cud of the year (Note 1) 

Note 1: 
Cash and cash equivalents include: 

Cash on hand 
lt1l:1.11ces with banks in current an:uunts 

�· 

045 
�77 RI 
578.26 

/4 •• -::,�•�11 , C' _rl 

,,n)y011·•·,,. !'i, ,,, ,
l.t:;u u.- L,., 1. 1 J , 

ot. 
HERITAGE FOODS LIMI � _ 

CIN: L15209TG1992PLC014332 '''•Hr,,"·'" i,;,:•1·�'-'' 

AN ISO: 22000 CERTIFIED COMPANY 

2,333,51 

<,71 S7 
6 74 

2l4-.85 
0 1:i 
637 
1 55 

(31,95) 
(163111) 

(20(,2) 
(4 79) 

144 67 
(220) 
7% 

(6 73) 
(20,10) 
I0.�11 

3,156.96 

('J2�!1-I) 
194 741 

0 24 
n,1M11 
(i0 �7) 
276 42 

6240 
270 91 

iiM 

2,62.1.82 
(6ll 01) 

2,001.91 

(1,712 53) 
4806 

ri,no1111 
2,316 56 

5 10 
(5091) 
19_93 
(J.01 

(2,178.18) 

70345 
(247.57) 

(Hl..11) 
(',3521 

121'1 991 
29.14 

(147.?J) 
71:10 51 
63?.,70 

1.41 
GJl.38 
632,79 

/, 
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Notes: 

1. The standai<,ne financial results for the yuarter and year ended .,1 March 2026 were reviewed by the Audit Committee and arpnH"ed by the Buard of Directors uf the 
Company at their meetings held on 11 !\lay 2026. 

2. The standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in the appLicable Indian .\ccounung 
Standard, prescribed under Section 133 of the Companies Act, 2013 ('the /\ct') and other accounting principles generally accepted in India and is in compliance with 
the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including rclennt circulru:s issued by the SEBT from time to Lime. 

3. /\s per Tnd AS 108- Operating Segments, the management has identified Dairy and renewable energy as reportable segments. 

4. a.Exceptional items for the year ended 31 March 2026 include �69.33 million (including �7.79 million for the quarter ended 31 March 2026) received towards refund o 
differential GST liability deposited under protest on the classification of nayoured milk, following a fayourablc order, and �32.02 million reversed from pre 'IOltsly 
accrued liability towards potential interest obligations associated with the matter. 

b.The exceptional item for the quarter and year ended 31 March 2026 and 31 March 2025 includes a prm·ision of �5.37 million and �234.85 million, respectively nn 
account of impairment loss provided on investment made in Heritage Novandie Foods Limited ("I-INFL'') (formerly Heritage Novandie Foods Prirnte Limited). 

5. In the month of May 2025, the Company has entered into a Share Purchase Agreement (SPA) for acquiring 71,00,000 equity shares of �10/- each in 1-INFL from 1hc 
other joint venture partner for a consideration of� 85.00 million. The transaction was completed on 16 June 2025. Upon completion, the Company has acqum:<l 
controling interest in HNFL.

6. On 21 November 2025, the Government of India notified four Labour Codes, effective immediately, replacing the existing 29 labour legislations. In accordance wi1h
Ind AS 19 - Employee Benefits and the guidance issued by the Institute of Chartered Accountants of India, changes to employee benefit plans arising from k:g,slntivc 
amendments arc treated as plan amendments, requiring immediate recognition of past sen-ice cost in the statement of profit and loss. 

The incremental impact of these changes, assessed by the Company, on the basis of the information m·ailablc, resulted in estimated one time increase in provision fo 
defined benefit obligations amounting to �48.07 million and the same has been recognised as an employee benefit expense. The Company continues to monitor lhc 
developments pertaining to labour codes and will evaluate the impact if any on the measurement of liabilities pertaining to employee benefits. 

7. The figures for the quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between the audited fib'llres in respect of the full financial year ended 31 
March 2026 and 31 March 2025 respectively and the published unaudited year to date figures up to the nine months ended 31 December 2025 and 31 December 202•1 
respectively, which were subjected to limited review by the statutory auditors. 

8. The Board of Directors of the Company has recommended final dividend for the financial year ended 31 March 2026 @50% i.e. �2.50/- per equity share of the face 
value of �5/- each subject to the approval of the share holders at the ensuing Annual General Meeting. 

Date: 11 May 2026 
Place: Hyderabad 

N. Bhuvaneswari 

Vice Chairperson and Managing Director 

DIN: 00003741 

HERITAGE FOODS LIMITED 
CIN: L15209TG1992PLC014332 

AN ISO: 22000 CERTIFIED COMPANY 
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Chartered Accountants

Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore, Kochi, Kolkata, 
Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered with limited 
liability with identification number AAC-2085 and has 
its registered office at L-41, Connaught Circus, Outer 

Circle, New Delhi, 110001, India

Walker Chandiok & Co LLP

Unit No - 1, 10th Floor,
My Home Twitza, APIIC,
Hyderabad Knowledge City,
Raidurg (Panmaktha) Village,
Serilingampally Mandal,
Ranga Reddy District,
Hyderabad - 500 081
Telangana, India

T +91 406 630 8220
F +91 406 630 8230

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended)

To the Board of Directors of Heritage Foods Limited

Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Heritage 
Foods Limited (‘the Company’) for the year ended 31 March 2026, attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the 
Companies Act, 2013 (‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 
2015, and other accounting principles generally accepted in India, of the standalone net profit after 
tax and other comprehensive income and other financial information of the Company for the year 
ended 31 March 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profit 
and other comprehensive income and other financial information of the Company in accordance with 
the Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting 
Standards) Rules, 2015 and other accounting principles generally accepted in India, and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of 
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit. 
We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness 
of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors;
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Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern; and

Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited 
review by us.

For Walker Chandiok & Co LLP 
Chartered Accountants
Firm Registration No.: 001076N/N500013

Sumesh E S
Partner 
Membership No. 206931
UDIN: 26206931AMVEKB9227

Place: Hyderabad
Date: 11 May 2026

SUMESH S 
EDAKKALATHI
L
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HERITAGE FOODS LIMITED 

Registered & Corporate Office:# H, No.8-2-293/82/ A/1286 Plot No: 1286, Road No. 1 & 65, Jubilee Hills, Hyderabad- 500033 Telangana, India 

CIN: L15209TG1992PLC014332, website: www.heritagefoods.in, Tel.No: 040-23391221/23391222 Fax: 23318090, email: hfl@heritagefoods.in 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

(..\nu . .,,1111, i11 millions of, unless otlwrw1sc rt:U.ti.'.d) 

P n;1c,Jl:,1,; 

Revenue 

a Revenue f1om opcr.1tions 

b Other income 

Total income 

Expenses 

a. Cost of materials consumed 

b. Purchasc:s of stock-in-trade 

c Changes in inYcntotics of finished goods, semi finished goods, stock-in-trade and work-in-progress 

d Employee benefits expenses 

e. Finance costs 

f .  Depreciation and t1mortization expense 

g, Impainnent losses 

h Other expenses 

Total expenses 

Profit before share ofloss of an associate and a joint venture 

Slrnre of loss of an associate and a joint n:nturc 

Profit before tax 

Exceptional items (refer note 4) 

Profit before tax 

Tax expense 

a Current tax expense 

b� DcfcLTcd tax expense 

Profit for the period/year 

Other comprehensive income (OCI) 

(a) Items that will not be reclassified to profit or loss 

(i) Re-measurement loss on defined benefit plan, net of tax 

(ii) Net loss /(gain) on fair value through OCT equity securities 

(b) Items that will be reclassified to profit or loss 

Total comprehensive income for the period/year 

Profit for the period/year, attributed to Owners of the Company: 

- Profit for the period / year 

- Other comprehensi\'e loss 

- Total comprehensive income 

Loss for the period/ year, attributed to Non-controlling interest of the Company: 

- Loss for the period / year 

- Other comprehensive loss 

- Total comprehensive loss 

Pa.id np Equity share capital (face value of �S each) 
Other equity (attributable to the Owners of the Company) 

Earnings per equity share ("EPES 11) 

*Basic and Diluted EPES (iii absolute t terms) 

"'EPES is not annua1ised for the quarters 

31.03..2026 

(R�rN111, 7J 

11,575 61 

60.39 

11,636.00 

9.522.22 

229,17 

(765,68) 

805 32 

53,16 

217 62 
4.93 

1 ,257 35 

11,324.09 

311.91 

-
311.91 

7 79 

319.70 

13 07 

67 19 

239.44 

7 25 

(0.08) 

246.61 

241 63 

7.17 

248 80 

(2 19) 

(2.19) 

463 98 

2-60 

CIN: L15209TG1992PLC014332 

Clllurtcr ended 

ll,12-2025 

n•o11dl1cd) 

11,191 58 

77 53 

11,269.11 

8,286 .48 

299,65 

25,44 

774 12 

38,59 

204.17 

1.19 

1,175 61 

10,805.25 

463.86 

-
463.86 

463.86 

108.42 

9.46 

345.98 

1 16 

0.07 

347.21 

346 50 

1.23 

347 73 

(0 52) 

(0 52) 

463 98 

3 _73 

AN ISO: 22000 CERTIFIED COMPANY 

Yc:u rmlci.l 

31.03.2015 3Lt03?.!U26 31'03:"20:ZS 

'(Ref Nore 7) (Audited) (Audit<td) 

10,48+.66 45,259 91 +1,345 95 

65.29 242.30 278.73 

10,549.95 45,502.21 41,624.68 

8,599.49 33,361.34 30,868 50 

198 20 977-27 745,80 

(981 32) 314.17 (600 08) 

807.10 3,310.65 3.131.91 

41.84 172 22 154 32 

178.17 809 83 695.56 

6 74 612 6 74 

1,055 71 4,627.66 3,883 39 

9,905.93 43,579.26 38,886.14 

644.02 1,922.95 2,738.54 

(15 24) (13.12) (69.09) 

628.78 1,909.83 2,669.45 

(87 07) 101 35 (87 07) 

541.71 2,011.18 2,582.38 

158 50 413 39 674 04 

1.55 96.41 25.5+ 

381.66 1,501.38 1,882.80 

(+,80) 2 14 (12 73) 

(0.03) 0.04 (0.07) 

376,83 1,503.56 1,870.00 

381 66 1,505 21 1,882 80 

(4.83) 2.18 (12.80) 

376.83 1,507 39 1,870.00 

- (3 83) -

- - -

(3 83) -

463.98 463 98 463,98 

10,569 23 9,255 62 

4.11 16.22 20.29 

)) 
� .. [; 
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Heritage Foods Limited 
Consolidated segment information 

SI. 

No 

1 

2 

3 

4 

(,\mount in millions of� unles.s otherwise"'' tlt•d) 
Q1rn.r1cr tndcd Yc-Mcud�d 

Part! nlars 
31.03.20:U, 3l.12.20ZS 31:01.2025 3J.03.2!)2<, JL0J.202.5 

(II r Nutr 7) ( n,,oditcd) (Rc(Notc 7) (A11dlt d) (Audiu:d) 

Segment revenue 
a, Dairy 11,285.93 10,923.69 10,345.46 44,308.75 

b. Renewable ener,,,y 21.04 17.11 18.84 99,64 

c, Feed 695.54 645.27 484.92 2.454.45 
Total 12,002.51 11,586.07 10,849.22 46,862.84 

Less: Inter segment revenue 426 90 394.49 364.56 1,602.93 
Income from operations 11,575.61 11,191.58 10,484.66 45,259.91 

Segment results 

Profit before finance costs, tax and other un-allocablc items 

a Dairy 305 45 394 37 600.36 1,827.55 

b. Renewable energy 4.36 18.75 1.15 49.33 

c. Feed 27.39 52.57 54.15 198 02 
Total 337.20 465.69 655.66 2,074.90 

Less: i Share of loss of an associate and a joint venture . . (15.24) (13.12) 
ii. Finance costs (53,16) (38 59) (41.84) (172.22) 

iii. Other un-allocable expenses (5.80) [l.69) (92.46) (36,03) 

Add: i. Interest income 3.48 1.55 0,37 9.93 
ii. Other un-allocablc income 37,98 42.90 35,22 147.72 

Profit before tax 319.70 463.86 541.71 2,011.18 

Segment assets 

a. Dairy 15,398.19 12,913.94 11,408.35 15,398.19 

b. Renewable energy 660.69 590 08 594,37 660,69 

c. Peed 674.63 669.43 601.97 674,63 

cl Unallocated 2,764.55 3,560.87 2,978.73 2,764.55 
Total 19,498.06 17,734.32 15,583.42 19,498.06 

Segment liabilities 

a. Dairy 7,829.01 6,423.91 5,341,76 7,829.01 

b. Renewable energy 129.01 56.48 102.20 129.01 

c. Feed 243.20 194.72 159.91 243,20 

d. Unallocated 215,70 271 04 259,93 215,70 

Total 8,416.92 6,946.15 5,863.80 8,416.92 

��ce;�;u��,� 
�-'� .-. �!JS 

• -�lTH A.HJ u;�ppi,._. 
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40,798.66 
87.70 

1.849.27 
42,735.63 

1,389.68 
41,345.95 

2,551.54 
24.03 

169.19 
2,744.76 

(69.09) 
(154,32) 

(115.22) 
7.19 

169.06 

2,582.38 

11,408.35 
594.37 
601.97 

2,978.73 
15,583.42 

5,341.76 
102.20 
159.91 
259,93 

5,863.80 
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Heritage Foods Limited 
Statement of Consolidated Assc1s and Liabilities as at 31 March 2026 
( \mount 111 m1llion:, off unlc::.:- 11thc1,n�1· �r:it1·1l) 

ASSETS 
Non-current assets 

(a) Propcrt}', plant and c9uipincnt 
(b) Right uf use assets 

(c) Capital work-1t1-prn!_,,rrc:-s 

(J) l11nstrnc1,t propcct)' 
(i.:) Goodwill 
(f) Othcc inta.ngibk :l.!1scts 

t� Intangible as:::cts under dc."\·dopnu:nt 

Particulan 

(h) 1 m•c:Hmcnt in joinr Ycnrucc and associate 

(i) Financial assets 

(1) Other innstmcnts 

(ii) Other fim.ncial il.%cts 
G) Other non-current -assets 
Total non-cun-ent assets 
Current assets 
(a) Tnvcntories 

(b) Fina11cial �\sscts 

(1) Jmcstmcnts 

(Ll) T radc receivables 

(iii) Cash and ca.,,;h equivalents 

(i,·) Bank balances other than (iiD abon 
(Y) Loans 
(Y1) Other financial assets 

(c) Current tax assets (oct) 

(d) Other current asser:-
Total cu1Tenl assets 
Total assets 

EQUITY AND LIABILITIES 

Equity 

(a) ElJUity share capital 

(b) Other equity 
Equity attributable to the owners of the company 
Non-controlling interest 

Total equity 

LIABILITIES 

Non-current liabilities 
(a) FUlancial liabilitic:-

(ij Borrowings 
(ta) Lease liabilities 

(LI) Other financial liabilities 

(b) Government grant 
(c) Pcovisions 

(d) Deferred tax liabilities (net) 
(e) Other liabilities 
Total non-current liabilities 

Current liabilities 

(a) Fi.na.11cia1 liabilities 

(� Borrowifl� 
(ia) Lease liabilities 
(ii) Trade papblc. 

- total outsta.11ding dues of micro and small cntccpriscs; 

- toti\l outstilflding dut!- of crcditocs other thl\J1 mino and !-mall enlctpciscs 

(iii) Othcc fmancia.1 liabilitics 

(b) Othcr current lia.bili1ics 

(c) GO\cmment grant 
(d) Pmvisio11s 
Total current liabilities 
Total equity and liabilities 

�--....:- ,,, 

1/
'!P'"' 

As at 
llllta1cl120.2li 

{'°'llllh(tl) 

11,llf,0.88 
'.133.H3 
+<,6.20 

tr, S8 
71 85 

157 29 
3+.77 

3 17 
197 17 
220 72 

12,562.46 

3,182 53 
1,8S+ 56 

711.51 
647 06 
55 62 

146 30 
6074 

277 28 
6,935.60 

19,498.06 

463 98 
10.569 23 
11,033.21 

47 93 
11,081,14 

2,230.33 
312.67 
77.65 

331 78 
416.73 
109 60 

3,478.76 

1,011.00 
60 81 

193 25 
1,849.35 
1,508 63 

203,91 
7 91 

103.30 
4,938.16 

19,498.06 

(( l.TJ �fq;;p/Hl{rm (IT/ "•:i • I • .J.l �. LJ /J, . ',IJ.�
..ll ERITAGE FOODS LIMITED 

CIN : L 15209TG1992PLC014332 �---
·HT 11,.,u 11,.,.,�•- AN ISO: 22000 CERTIFIED COMPANY 

3LMntcl, 2025 

('°'1111)1cd) 

7,069.1 R 
341.SB 
r,79.56 

40 96 
24 06 

W1 OS 

313 
157 26 
319.98 

8,731.76 

3,552.10 
1,862.16 

380.46 
644.76 
51,92 

132,74 
43.91 

183.59 
6,851.64 

15 583.40 

463.98 
9,2SS,62 
9,719.60 

9,719.60 

1,110.26 
351.14 

1,97 
67.07 

280 58 
287,12 

. 

2,098.14 

253,68 
29.73 

11313 
1,602.02 
1,370,27 

254.16 
6.82 

135,85 
3,765.66 

15,583.40 
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HEALTH AND 

Heritage Foods Limited Consolidated Statement of' Cash Flow for the year ended 31 M.:i.rch 2026 (_\11HJllllf 111 1111ll1nns of if units� uthl·rv. 1sc stMtd) 

Cash flows from operating activities Profit before tax Adjustments: Dcpn.:c1ation �ntl amort1z.ttmn t::<pcnsc Imp,11rmcnt lo:-5cs on .isscl.s Impairment loss on mH:stments Prm 1suJ11 for du\1btful A<l\'AllLCS 

l1,11-1tlcul11t't 

Share nf los.s of an .1ssoci,1te and ,1 1omt vcnrurc Prnv1.smn for douhtful debts ,1nd hacl dcbls \\ nttcn off Guarantee irn.:umc Amortis;,1tm11 of gmcmmc.11t p.rdllt5 Property, pl.int 111d equipment written off Profit 011 sale of Propcrry, plant ;u1d equipment (''PPE'J Pronsm11s no longer required/ crcclit balam:c.s written back Gain Oil IJl\'CStmC:lltS lnlcrcst meomc Tntcrcstcxpcn.sc.s ,\d,ar1e:es,w1ttcn off Dividend mcomc Lease rcnt.11 income Operating profits before working capital changes Changes m inventories Changes iu tr.ldc rc,.:c1n.l>lcs Changes i11 other a!-s<:ts Changes in other finanoal asset<; Chanh,cs m loans Changes m trnde payables Changes in provisions Chang.::s m other financial liabilities Changes m other 11.1.bilities Cash generated from oper:lting activities Im:omc-taxes paid, net Net cash generated / (used in) from operating activities (A) 
Cash flows from investing activi tics Purchase ofPPE and other mt'lng1blc assets, rnduding C\'\,1P Proceeds from s;ilc of PPE J nvcstment in a Jomt \'enturc Investment in � Subsidi;iries Receipts of gm cmmcnr grants Purchase of im•estmcnts Proceeds from sale of mvestmcnts Interest recei\·ed Mo\·cment in other bank balances, net Rent received Dividend received Net cash used in investing activities (B) 
Cash now& from financing activities Proceeds from loug term bmrowmgs Repayment of long term borrowings Proceeds from/(Rcpaymcnt oQ short term horrowmgs, net Intercstpan.l Lease rentals paid Di\•idend paid, net Net cash generated from / (used in) financing activities ( C) 
Net Change in cash and cash equivalents during the yea.r (A+ B + C) Cash and cash equiv,tlcnts at the bcgmmng of the ye.Ir Ca&h and cash equivalents at the end of the year (Note 1) 
Note 1: Caeh and cash equiva1ent8 includes - Included in cash and cash cquivaleno; Ca�h on hand Bafanccs with banks m current accounts Deposits with ong11,al matumy ur to 3 months 

I 
I 
I 

IT01 the. _yC1.1 wdcd 

:11 Mcm:,h :ta2ti 
(Au,ll"'<J) 

2,011.18 
8(1'J.R3 612 

0.41 n12 6 29 
(2:i SH) 1706 (15 60) (1188) (U226) (9 93) 1(i3 56 6 29 (002) 
(lH(,) 2,Sll.13 346 97 (37H 58) (273.92) (12 66) 
364 00 3 1 1 8  (89 48) (28.75) 2,769.89 
t3'J�uJ, 

2 371,78 

(3,823 88) 29 62 
(162 23) 37 23 (1,608 06) 1,757 92 7 92 ( 3 48) 17 64 0,02 (3,747 30) 

1,627 47 (29221) 51807 (19929) (44.23) (231.99) 1,377.82 
2.30 644_76 647.06 

045 646 61 
647.06 

Jl t.fntd1 m2S 
{AwlHod) 

2,582.38 
6').=i.56 c,.74 87.ll7 n.1s 

(i')_I)') 6.37 (2.20) [7.65) 'J.41 (32.95) (20.7J) (169.IH) (0.99) 148 .. B l.55 (0.01) (18.93) 3,350.16 (932 97) (99.77) (121.43) (S 52) 024 265 32 (i(i 10 275 43 8.36 2,805.92 
«lli6.6S1 

2,13?.:l7 

(1,764 46) 48,01 (75.00) 

(2.930 00) 2,458,73 5,29 (SO 91) 18 76 0.01 (2,289.57) 
725,45 (2S.,76) 
(145 06) (53.66) (231.99) 9.98 
(140.32) 
7t!:i.08 644.76 

1.41 643 35 
644.76 

HERITAGE FOODS LI 1'fikff'(};{l,(i)J(!i,,:C�y 
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Notes: 

I. The consolidated financial results for the quarter and year ended 31 March 2026 were rcYicwcd by the Audit Committee and appnffcd by the Board of Directors of 
the Companr at their meetings held on 11 Mar 2026. 

2. The rnnsr,lidatcd financial results haYe been prepared in accordance with the recognition am] measurement principles laiJ down in the applicable Indian ,\crnunting 
Standard, prescribed under Section 133 of the Companies Act, 2013 ('the Act') ,ind other accounting principles generally accepted in India and is in compliance with 
the presentation and disclosure requirements of Regulation 33 of the SEH

i 
Q,isting Dbligations and Disclosure Requirements) Regulations, 2015 (as amended), 

including relevant circulars issued by the SEBT from time to time. 

3. J\s per Ind AS 108 - Operating Segments, the management has identified Dau:y, Renewable coergy and Feed as reportable segments 

4. a.Exceptional items for the yeac ended 31 March 2026 include t69.33 million (including t7.79 million for the guacter ended 31 March 2026) received towacds refund 
uf differential GST liability deposited under protest on the classification of flavoured milk, fullowing a fa,·ourable order and t32.02 million reversed from prc,·u)ll$ly 
accrued liability towards potential interest obligations associated with the matter. 

b.The exceptional item for the year ended 31 March 2025 includes t58.23 million representing share of impairment charge on property, plant and equipment record�.,! 
by Heritage Novandic roods Limited ("HNJ,L") (formerly Heritage Nonndie J,'oods Private Limited), erstwhile joint venture of the Company and t28.84 million nn 
account of impairment loss proYided in the carrying ,·alue of inYestment in J-INFL. 

5. In the month of May 2025, the Holding Company bas entered into a Share Purchase 1\greement (SPA) for acquiring 71,00,000 equity sbaces of tlO/- each in I INl'I 
from the other joint venture partner for a consideration oft 85.00 million. The transaction was completed on 16 June 2025. Upon completion, the Holding Company 
has acquired controling interest in HNJ,L. 

6. On 21 Nm·ember 2025, the GoYernment of India notified four Labour Codes, effective immediately, replacing the existing 29 labour legislations. In accordance wnn 
Ind AS 19 - Employee Benefits and the guidance issued by the Institute of Chartered Accountants of India, changes to employee benefit plans arising from lcg,sl,ul\·c 
amendments are treated as plan amendments, requiring immediate recognition of past service cost in the statement of profit and loss. 

The incremental impact of these changes, assessed by the Company, on the basis of the information available, resulted in estimated one time increase in provision fur 
defined benefit obligations amounting to t48.07 million and the same has been recognised as an employee benefit expense. The Group continues to monitor rhc 
developments pertaining to labour codes and will e\'aluate the impact if any on the measurement of liabilitity pertaining to employee benefits. 

7. The figures for the quacter ended 31 March 2026 and 31 March 2025 are the balancing figures between the audited figures in respect of the full financial yeac ended 31 
Macch 2026 and 31 March 2025 respectively and the published unaudited year to date figures up to the nine months ended 31 December 2025 and 31 December 2024 
respectively, which were subjected to limited review by the statutory auditors. 

8. The Board of Directors of the Company has recommended final dividend for the financial yeac ended 31 March 2026 @50% i.e. t2.50/- per equity share of the face 
value of tS/- each subject to the approval of the sbacc holders at the ensuing Annual General Meeting. 

Date: 11 May 2026 

Pince.. 11 •dcrnbnd 

-·

N. Bhuvaneswari 

Vice Chairperson and Managing Director 
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended)

To the Board of Directors of Heritage Foods Limited

Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of Heritage 
Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as ‘the Group’), its associate for the year ended 31 March 2026, attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 
Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate audited financial statements / 
financial information of the subsidiary, as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the 
Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 
2015, and other accounting principles generally accepted in India, of the consolidated net profit
after tax and other comprehensive income and other financial information of the Group, its 
associate, for the year ended 31 March 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group, 
its associate, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the 
consolidated financial results under the provisions of the Act, and the rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
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We believe that the audit evidence obtained by us together with the audit evidence obtained by the 
other auditors in terms of their reports referred to in paragraph 12 of the Other Matter section below,
is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. The Statement has been prepared on the basis of the consolidated annual financial statements and 
has been approved by the Holding Company's Board of Directors. The Holding Company’s Board of 
Directors is responsible for the preparation and presentation of the Statement that gives a true and fair 
view of the consolidated net profit and other comprehensive income, and other financial information of 
the Group including its associate in accordance with the Ind AS prescribed under section 133 of the 
Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The Holding Company’s Board of Directors is also responsible for ensuring accuracy of records 
including financial information considered necessary for the preparation of the Statement. Further, in 
terms of the provisions of the Act, the respective Board of Directors of the companies included in the 
Group and its associate, covered under the Act, are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the 
Group, and its associate, and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial results, that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. These financial results 
have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid.

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associate, are responsible for assessing the ability of the Group and of its associate, to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting, unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

6. Those respective Board of Directors are also responsible for overseeing the financial reporting 
process of the companies included in the Group and of its associate.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will 
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error,
and are considered material if, individually, or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit. 
We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
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may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Holding Company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors;

Conclude on the appropriateness of Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
associate, to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group and its associate to cease to continue as a going concern;

Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation; and

Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or 
business activities within the Group, and its associate, to express an opinion on the Statement. 
We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Statement, of which we are the independent auditors. 
For the other entities included in the Statement, which have been audited by the other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors, regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards.

11. We also performed procedures in accordance with circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, to the extent applicable.
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Other Matters

12. We did not audit the annual financial statements of subsidiary, included in the Statement whose 
financial information reflects total assets of ₹131.70 million as at 31 March 2026, total revenues of 
₹333.18 million, total net loss after tax of ₹(1.81) million, total comprehensive (loss) of ₹(1.87) million, 
and net cash inflows of ₹3.99 million for the year ended on that date, as considered in the Statement. 
These annual financial statements have been audited by other auditors whose audit report has been 
furnished to us by the management, and our opinion in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary is based solely on the audit report of such other 
auditors. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors.

13. The Statement also includes the Group’s share of net loss after tax of ₹Nil and total comprehensive 
income of ₹Nil for the year ended 31 March 2026, in respect of an associate and based on their annual 
financial information, which have not been audited by their auditors. This financial information have 
been furnished to us by the Holding Company’s management. Our opinion, in so far as it relates to the 
amounts and disclosures included in respect of aforesaid associate, is based solely on such unaudited 
financial information. In our opinion, and according to the information and explanations given to us by 
the management, the financial information are not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the Board of Directors.

14. The Statement includes the consolidated financial results for the quarter ended 31 March 2026, being 
the balancing figures between the audited consolidated figures in respect of the full financial year and 
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial 
year, which were subject to limited review by us.

For Walker Chandiok & Co LLP 
Chartered Accountants
Firm Registration No.: 001076N/N500013

Sumesh E S
Partner 
Membership No. 206931
UDIN: 26206931VOFGDV6558

Place: Hyderabad
Date: 11 May 2026

SUMESH S 
EDAKKALATH
IL

Digitally signed by 
SUMESH S 
EDAKKALATHIL 
Date: 2026.05.11 
14:13:46 +05'30'
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Annexure 1 

List of entities included in the Statement

Subsidiaries:
1. Heritage Nutrivet Limited
2. Heritage Novandie Foods Limited (formerly Heritage Novandie Foods Private Limited) [Effective 16 

June 2025; Joint venture entity till 15 June 2025]
3. Peanut Butter and Jelly Limited (formerly Peanut Butter and Jelly Private Limited) [Effective 5 January

2026]

Associate:
1. SKIL Raigam Power (India) Limited



DECLARATION 

In terms of Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No.CIR/CFD/CNID/56/2016 dated May 27, 

2016, I hereby declare that M/s. Walker Chandiok & Co LLP, Chartered Accountants, 

Hyderabad, Statutory Auditors of the Company have submitted the Audit Report 

(Standalone & Consolidated) with unmodified opinion on the financial results of the 

Company for the period ended on March 31, 2026. 

For Heritage Foods Limited 

Place: Hyderabad 
Date: I q o 5 / :.WU

A Prabhakara Naidu 
Chief Financial Officer 

M No. FCA 200974 
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Annexure-B 

The details as required under Regulation 30 of SEBI (LODR) Regulations read with SEBI circular No. 

SEBI/HO/CFD/POD2/CIR/P/0155 dated November 11, 2024. 

1. Name Mr. Muthu Raju Paravasa Raju Vijay Kumar 

2. DIN 05170323 

3. Reason for change Re-appointment as Non-Executive Independent Director of the 

Company for second and final term of five consecutive years 

(from November 1, 2026 till October 31, 2031) (both days 

inclusive), subject to approval of shareholders at ensuing 34th 

Annual General Meeting 

4. Date of re-appointment and 

term of re-appointment 

November 1, 2026  

Term of Re-appointment 

Second and final term of five consecutive years from November 

1, 2026 till October 31, 2031 (both days inclusive) 

5. Brief profile Mr. Muthu Raju Paravasa Raju Vijay Kumar (DIN: 05170323), 

aged about 57 years, with over thirty years of experience in 

finance, accounting, and corporate governance, brings deep 

expertise to the corporate and regulatory landscape. He 

currently serves as Executive Director and Group CFO at Sify 

Technologies Limited. He is a Fellow Member of the Institute of 

Chartered Accountants of India (ICAI), the Institute of Cost and 

Management Accountants of India (ICMA) and the Institute of 

Company Secretaries of India (ICSI). He is also a member of the 

IFRS Interpretation Committee of the International Accounting 

Standards Board and the IFRS Advisory Council of the IFRS 

Foundation, London. He served as a council member of ICAI 

from 2016 to 2022, was Chairman of the Accounting Standards 

Board and an ex-officio member of NFRA from 2019 to 2022. He 

has been a member of various committees under the MCA, SEBI 

and the CFO Forum of CII. In recognition of his contributions, he 

was awarded the Business World CFO of the Year in 2021 and 

named among the 100 most influential CFOs in India by CIMA. 

6. Disclosure of relationships 

between directors 

Nil 

7. Information as required 

pursuant to BSE Circular no. 

LIST/COMP/14/2018-19 and 

the National Stock Exchange of 

India Limited Circular no. 

NSE/CML/2018/24, dated June 

20,  2018 

Mr. Muthu Raju Paravasa Raju Vijay Kumar is not debarred 

from holding the office of director by virtue of any SEBI order or 

any other such authority. 
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