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Date: 24th July, 2026 

To, 

BSE Limited 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400 001 

 

Scrip Code: 544409  

ISIN:  INE0TG901011 

SUBJECT:  OUTCOME OF THE MEETING OF THE BOARD OF DIRECTORS OF ASTONEA LABS LIMITED 

HELD ON 24th JULY, 2026 

Pursuant to the provisions of Regulation 30 read with Schedule III and Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations"), 

we wish to inform you that the Board of Directors of Astonea Labs Limited ("the Company"), at its meeting 

held on Friday, 24th July, 2026, at the Corporate Office of the Company situated at 63, Industrial Area, 

Phase-II, Panchkula, Haryana - 134113, inter alia, considered, deliberated upon and approved the following 

matters: 

1. APPROVAL OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR AND 

FINANCIAL YEAR ENDED 31ST MARCH, 2026 

 

The Board of Directors, at its meeting held on 24 July, 2026, considered and approved the Audited 

Consolidated Financial Results of the Company for the half year and financial year ended 31st March, 

2026, together with the Audited Consolidated Financial Statements comprising the Consolidated 

Balance Sheet, Consolidated Statement of Profit and Loss, Consolidated Statement of Cash Flows and 

the Notes forming part thereof, and took on record the Statutory Auditors' Report issued thereon 

containing an unmodified opinion. 

 

The Board further approved the declaration pursuant to Regulation 33(3)(d) of the SEBI Listing 

Regulations, confirming that the Statutory Auditors have expressed an unmodified opinion on the 

aforesaid Audited Consolidated Financial Results and authorised the submission thereof to the Stock 

Exchange. 

 

The Board further noted that the Audited Consolidated Financial Results for the financial year ended 

31st March, 2026 could not be considered and approved at its earlier meeting held on 30th May, 2026 

since the audit report of the Associate Company was still awaited at the time of the Board Meeting. 

Accordingly, only the Audited Standalone Financial Results of the Company for the financial year 

ended 31st March, 2026 were considered and approved at the said meeting. Upon receipt of the audited 

financial statements of the Associate Company i.e. Damaira Pharmaceuticals Private Limited, the Board 

has now duly considered and approved the Audited Consolidated Financial Results at the present 

meeting. 

 

The Board further noted that, pursuant to the resolution passed at its meeting held on 25th May, 2026, 

Mr. Pardeep Dalal (DIN: 02424111) was duly authorised as the signing authority on behalf of the 

Company for signing and certifying the Financial Results in accordance with the requirements of 

Regulation 33 of the SEBI Listing Regulations. The Company had already intimated the aforesaid 

authorisation to the Stock Exchange vide its response dated 20th June, 2026, submitted against the 
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query/email received from the Stock Exchange dated 19th June, 2026. Accordingly, the Audited 

Consolidated Financial Results approved at the present meeting have been signed and certified by the 

said authorised signatory in accordance with the aforesaid Board authorisation. 

The Board further noted that the Trading Window for dealing in the securities of the Company, which 

has remained closed with effect from 01st April, 2026 pursuant to the provisions of the Company's 

Code of Conduct for Prevention of Insider Trading and the Securities and Exchange Board of India 

(Prohibition of Insider Trading) Regulations, 2015, as amended from time to time, shall stand reopened 

upon expiry of 48 (Forty-Eight) hours from the declaration and approval of the Audited Consolidated 

Financial Results of the Company for the half year and financial year ended 31st March, 2026. 

For more details, kindly refer Annexure-I containing Audited Consolidated Financial Results. 

2. APPROVAL OF BOARD’S REPORT FOR THE FINANCIAL YEAR 2025-26 

 

The Board of Directors considered, reviewed and approved the draft Board’s Report of the Company 

for the financial year ended 31st March, 2026, along with the annexures forming part thereof, as placed 

before the Board. After due deliberation and review, the Board approved and adopted the said Board’s 

Report in accordance with the provisions of Section 134 and other applicable provisions of the 

Companies Act, 2013 read with the rules made thereunder. The Board’s Report, as approved, contains 

the requisite disclosures, statements and information as required under the applicable provisions of the 

Companies Act, 2013, rules framed thereunder and other applicable statutory requirements. 

 
3. APPROVAL OF ANNUAL REPORT FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2026 

The Board of Directors considered, reviewed and approved the Annual Report of the Company for the 

financial year ended 31st March, 2026 (“Financial Year 2025-26) as placed before the Board. The said 

Annual Report comprises, inter alia, the Audited Financial Statements of the Company, Board’s Report, 

Statutory Auditors’ Report and other statements, disclosures, certificates and information forming an 

integral part thereof, as required under the applicable provisions of the Companies Act, 2013, the rules 

made thereunder and other applicable statutory and regulatory requirements. 

After due deliberation and review, the Board approved and adopted the Annual Report of the Company 

for the financial year ended 31st March, 2026, and authorised the Directors of the Company to sign and 

authenticate the same on behalf of the Board of Directors in accordance with the applicable provisions 

of the Companies Act, 2013. 

4. RETIREMENT BY ROTATION AND RECOMMENDATION FOR RE-APPOINTMENT OF MS. POOJA SINGH 

(DIN: 10547745) AS DIRECTOR OF THE COMPANY 

The Board of Directors, pursuant to the provisions of Section 152 and other applicable provisions of 

the Companies Act, 2013 read with the rules made thereunder, took note of the retirement by rotation 

of Ms. Pooja Singh (DIN: 10547745), Director of the Company, at the ensuing Annual General Meeting 

of the Company. 

The Board further noted that Ms. Pooja Singh, being eligible for re-appointment and having offered 

herself for re-appointment as a Director of the Company, has submitted her consent and requisite 

declarations in accordance with the applicable provisions of the Companies Act, 2013 and rules made 

thereunder. 

mailto:info@astonea.org
http://www.astonea.org/


 

 

GSTIN  NO.: 06AAPCA4446E1ZP I CIN: L24304CH2017PLC041482 
 

 

(Formely known as Astonea Labs Private Limited) 

Reg.Off: SCO 321-322, Basement, Sector 35B, Chandigarh, India-160022 Corporate Office: 63, Industrial Area, Phase II, Panchkula, Haryana, India-134113 

Plant: Village Haripur, Teh. Raipur Rani, Distt., Panchkula, India-134204  Mobile No.:+91 7888 491 385, Email: info@astonea.org, Website: www.astonea.org 

 

After due consideration and deliberation, the Board considered and recommended the proposal for re-

appointment of Ms. Pooja Singh as a Director of the Company for consideration and approval of the 

members at the ensuing Annual General Meeting of the Company in accordance with the applicable 

provisions of the Companies Act, 2013. 

For more details, kindly refer Annexure-II. 

5. ALTERATION OF OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION (MOA) OF THE 

COMPANY 

The Board of Directors considered and approved the proposal for alteration of the Object Clause 

(Clause III(A)) of the Memorandum of Association (“MOA”) of the Company pursuant to the 

provisions of Section 13 and other applicable provisions, if any, of the Companies Act, 2013 read with 

the rules made thereunder. 

The Board approved the substitution of the existing Object Clause III(A) of the MOA with the revised 

clauses relating to undertaking business activities in the areas of manufacturing, formulation, 

processing, development, refining, import, export, wholesale and retail trading of pharmaceuticals, 

medicines, healthcare products, nutraceuticals, ayurvedic, herbal and dietary supplement products and 

other allied products. 

The Board further approved inclusion of activities relating to marketing, promotion, distribution and 

sale of the Company’s products through various lawful distribution channels, including retail networks, 

wholesale trade, institutional sales, franchise arrangements, e-commerce platforms, digital 

marketplaces and other legally recognized modes of distribution. 

The Board further decided that the proposed alteration of the Object Clause of the MOA shall be placed 

before the members of the Company for their approval by way of a Special Resolution at the ensuing 

General Meeting. 

For more details, kindly refer Annexure-III. 

6. APPROVAL FOR INCORPORATION AND INVESTMENT IN WHOLLY OWNED SUBSIDIARY AND/OR 

SUBSIDIARY COMPANY(IES) IN INDIA 

The Board of Directors considered and approved the proposal for incorporation, promotion, 

subscription to the Memorandum and Articles of Association and investment in the share capital of one 

or more subsidiary company(ies) in India, with a view to expanding the business operations of the 

Company and strengthening its presence in various business segments. 

The Board noted that the proposed subsidiary company(ies) shall undertake such business activities as 

may be approved by the Board from time to time, in accordance with the strategic objectives and growth 

plans of the Company and subject to compliance with applicable laws. 

The Board further noted that the proposed incorporation and investment in subsidiary company(ies) 

would facilitate focused business operations, enhance operational efficiency, explore new business 

opportunities and contribute towards the long-term growth and expansion objectives of the Company. 
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The Board was further apprised that the proposed investment in subsidiary company(ies) shall be 

undertaken in compliance with the applicable provisions of the Companies Act, 2013, including 

Sections 179 and 186 thereof, and other applicable statutory requirements. 

After due deliberation and consideration, the Board approved the proposal for incorporation and 

investment in one or more subsidiary company(ies) in India and authorized the Directors, Key 

Managerial Personnel and authorized officers of the Company to take all necessary steps in this regard. 

7. APPROVAL OF NOTICE CONVENING THE 9TH ANNUAL GENERAL MEETING OF THE COMPANY 

The Board of Directors considered and approved the draft Notice convening the 9th Annual General 

Meeting (“AGM”) of the Company for the financial year 2025-26, along with the explanatory 

statement pursuant to Section 102 of the Companies Act, 2013 and other documents forming part 

thereof, as placed before the Board. 

The Board was apprised that the 9th Annual General Meeting of the Company is proposed to be 

convened on Friday, 21st August, 2026 at 11:30 A.M. at Mercure Hotel, Plot No. 51, Near Tribune 

Chowk, Industrial Area Phase II, Chandigarh-160002, to transact the businesses as set out in the 

approved Notice of the AGM. 

After due consideration and deliberation, the Board approved the Notice of the 9th Annual General 

Meeting along with the accompanying documents in accordance with the applicable provisions of the 

Companies Act, 2013, rules made thereunder and Secretarial Standard-2 (“SS-2”) on General Meetings 

issued by the Institute of Company Secretaries of India. 

For more details, kindly refer Annexure-IV 

8. APPROVAL FOR APPOINTMENT OF NATIONAL SECURITIES DEPOSITORY LIMITED (NSDL) AS THE 

E-VOTING AGENCY FOR THE ENSUING ANNUAL GENERAL MEETING OF THE COMPANY 

The Board of Directors considered and approved the proposal for appointment of National Securities 

Depository Limited (NSDL) as the e-voting agency for providing remote e-voting and e-voting facility 

for the 9th Annual General Meeting (“AGM”) of the Company. 

The Board was apprised that the appointment of NSDL as the e-voting agency would facilitate the 

Company in providing electronic voting facilities to its members in accordance with the applicable 

provisions of the Companies Act, 2013, rules made thereunder and Secretarial Standard-2 (“SS-2”) on 

General Meetings issued by the Institute of Company Secretaries of India. 

After due deliberation and consideration, the Board approved the appointment of NSDL as the e-voting 

service provider for the ensuing Annual General Meeting of the Company. 

9. APPROVAL FOR APPOINTMENT OF MR. SAHIL MALHOTRA AS THE SCRUTINIZER FOR THE 

ENSUING ANNUAL GENERAL MEETING OF THE COMPANY 

The Board of Directors considered and approved the proposal for appointment of Mr. Sahil Malhotra 

(Membership No. A38204 / COP No. 14791) as the Scrutinizer for the 9th Annual General Meeting 

(“AGM”) of the Company. 
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The Board was apprised that the appointment of the Scrutinizer is required for scrutinizing the voting 

process, including remote e-voting and e-voting facility provided during the AGM, in a fair and 

transparent manner in accordance with the provisions of Section 108 and other applicable provisions, 

if any, of the Companies Act, 2013 read with Rule 20 of the Companies (Management and 

Administration) Rules, 2014 and Secretarial Standard-2 (“SS-2”) on General Meetings issued by the 

Institute of Company Secretaries of India. 

After due deliberation and consideration, the Board approved the appointment of Mr. Sahil Malhotra 

as the Scrutinizer for the ensuing Annual General Meeting of the Company and authorized him to 

scrutinize the voting process and submit his report thereon in accordance with the applicable provisions 

of law. 

10. APPROVAL FOR DEFERRAL OF THE PROPOSAL FOR TERMINATION OF AGREEMENTS EXECUTED 

WITH ASTONEA ONE PRIVATE LIMITED 

The Board of Directors considered and took note of the proposal for termination of the Material Supply 

& Manufacturing Agreement dated 01.05.2024 and the Distribution, Marketing & Brand License 

Agreement dated 01.08.2025 executed between the Company and Astonea One Private Limited, along 

with the proposed revocation of all rights granted thereunder with effect from 01.07.2026, as 

previously considered and approved by the Board. 

The Board discussed the matter and after due consideration, decided to defer the implementation of 

the aforesaid termination proposal, including issuance of termination notices, revocation of rights, 

withdrawal of licenses, discontinuation of arrangements and other consequential actions contemplated 

thereunder, until further notice. 

The Board further noted that, until any further decision is taken by the Board, the existing contractual 

arrangements, rights and obligations between the Company and Astonea One Private Limited shall 

continue to remain in force and shall be governed by the respective terms and conditions of the 

agreements executed between the parties. 

The Board authorized any Director and/or the Company Secretary of the Company to communicate 

the decision of the Board to the concerned parties, maintain necessary records and undertake all such 

acts, deeds, matters and things as may be necessary, expedient or incidental for giving effect to the 

aforesaid decision. 

11. APPROVAL FOR AMENDMENT TO ITEM NO. 15 OF THE BOARD RESOLUTION DATED 30TH MAY, 2026 

RELATING TO THE APPOINTMENT OF THE TAX AUDITOR 

The Board of Directors considered and approved the proposal for amendment to Item No. 15 of the 

Board Resolution dated 30th May, 2026 relating to the appointment of the Tax Auditor of the 

Company. 

The Board was apprised that the amendment was required to update the statutory references in the 

aforesaid resolution in accordance with the applicable provisions of the Income-tax Act, 2025, 

including Section 63 thereof, and other applicable provisions of law, rules and regulations made 

thereunder. 

The Board further noted that the reference to the Income-tax Act, 1961 and Section 44AB thereof 

contained in the Board Resolution dated 30th May, 2026 shall stand amended and substituted with the 
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reference to the Income-tax Act, 2025, including Section 63 thereof, and other applicable provisions 

as may be applicable from time to time. 

After due deliberation and consideration, the Board approved the re-appointment of M/s. Avnish 

Sharma & Associates, Chartered Accountants (Firm Registration No. 009398N) as the Tax Auditor of 

the Company for the Tax Year 2026-27 (corresponding to the Financial Year ending 31st March, 

2027), to conduct the tax audit and undertake such other certifications, reports and compliances as may 

be required under the applicable provisions of law. 

The Board further approved the remuneration of the Tax Auditor for the Tax Year 2026-27, as mutually 

agreed between the Company and the Tax Auditor. 

The Board noted that except for the aforesaid amendment relating to statutory references and 

terminology, all other terms, conditions and provisions of the Board Resolution dated 30th May, 2026 

shall remain unchanged and continue to be in full force and effect. 

For more details, kindly refer Annexure-V 

The meeting of the Board of Directors commenced at 02:00 P.M. and concluded at 05:10 P.M. 

We respectfully request that the Exchange be pleased to take cognizance of the aforesaid submission for its 

information and records. 

Thanking you. 

Yours faithfully, 

For ASTONEA LABS LIMITED 

 

ANKIT KAPOOR 

COMPANY SECRETARY & COMPLIANCE OFFICER 

M.NO. A75702 
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ANNEXURE – II 

DETAILS OF DIRECTOR PROPOSED FOR RE-APPOINTMENT AS PER SEBI LODR REQUIREMENTS 

 
Details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular dated 13th July, 2023 

 

Sr. 

No. 
Particulars Details 

1. Name of Director Ms. Pooja Singh 

2. DIN 10547745 

3. Reason for Change 
Re-appointment due to retirement by rotation, subject to approval of 

members at the ensuing Annual General Meeting. 

4. Date of Re-appointment 
Effective from the date of approval by the members at the ensuing 

Annual General Meeting. 

5. Term of Re-appointment 
As per the provisions of the Companies Act, 2013 and Articles of 

Association of the Company. 

6. Brief Profile 

Ms. Pooja Singh is associated with the Company as a Director and 

possesses experience in business operations, management and 

strategic decision-making. 

7. 
Disclosure of Relationship 

with Directors 
Ms. Pooja Singh is not related to any other Director of the Company. 

8. Debarment Status 
Ms. Pooja Singh is not debarred from holding the office of Director 

by SEBI or any other statutory authority. 
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ANNEXURE – III 

BRIEF DETAILS OF ALTERATION OF OBJECT CLAUSE OF MEMORANDUM OF ASSOCIATION OF THE 

COMPANY  

 
Details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular dated 13th July, 2023 

 

Sr. 

No. 
Particulars Details 

1. Reason for Change 

Alteration of Object Clause of the Memorandum of Association 

(“MOA”) to align with the proposed expansion and diversification 

of the Company’s business activities in pharmaceutical, healthcare, 

nutraceutical, ayurvedic, herbal and allied sectors. 

2. 
Details of Amendment in 

Object Clause 

Existing Clause III(A) of the MOA is proposed to be substituted to 

include activities relating to manufacturing, formulation, 

processing, development, refining, import, export, wholesale and 

retail trading of pharmaceuticals, medicines, healthcare products, 

nutraceuticals, ayurvedic, herbal and dietary supplement products 

and other allied products. 

3. 
Objects and Effects of 

Alteration 

The proposed alteration will enable the Company to undertake 

manufacturing, marketing, distribution, promotion and sale of 

pharmaceutical, healthcare and allied products through various 

lawful distribution channels. 

4. 
Date of Approval by Board 

of Directors 
24th July, 2026 

5. 
Date of Approval by 

Shareholders 

Approval to be obtained through Special Resolution at the ensuing 

General Meeting. 

6. 
Nature of Approval 

Required 

Approval of members by way of Special Resolution pursuant to 

Section 13 of the Companies Act, 2013. 
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ANNEXURE – IV 

INTIMATION OF SCHEDULE OF 9TH ANNUAL GENERAL MEETING OF THE COMPANY 

 

Pursuant to the provisions of the Companies Act, 2013 and applicable regulations of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the 9th Annual 

General Meeting (“AGM”) of Astonea Labs Limited (“the Company”) is scheduled to be held as per the 

details mentioned below: 
 

Sr. 

No. 
Particulars Details 

1. Name of the Company Astonea Labs Limited 

2. Type of Meeting 9th Annual General Meeting (“AGM”) 

3. Day and Date of AGM Friday, 21st August, 2026 

4. Time of AGM 11:30 A.M. 

5. Venue of AGM 
Mercure Hotel, Plot No. 51, Near Tribune Chowk, Industrial 

Area Phase II, Chandigarh – 160002 

6. Mode of AGM Physical Mode 

7. 
Cut-off Date for determining 

eligibility for Remote E-voting 
Friday, 14th August, 2026 

8. Remote E-voting Facility 

The Company shall provide the facility of remote e-voting to 

its members in respect of the businesses to be transacted at the 

9th Annual General Meeting in accordance with the 

applicable provisions of the Companies Act, 2013 and rules 

made thereunder. 

9. E-Voting Begins  Tuesday, 18th August, 2026 at 09:00 A.M. 

10. E-Voting Ends Thursday, 20th August, 2026 at 05:00 P.M. 

11. E-voting Agency National Securities Depository Limited (NSDL) 

12. Scrutinizer for E-voting Process 
Mr. Sahil Malhotra (Membership No. A38204 / COP No. 

14791) 

13. Notice of AGM 

Pursuant to the provisions of Section 91 of the Companies 

Act, 2013 and Regulation 42 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, the 

Register of Members and Share Transfer Books of the 

Company shall remain closed from Saturday, August 15, 

2026 to Friday, August 21, 2026 (both days inclusive) for the 

purpose of the 9th Annual General Meeting 

14. Notice of AGM 

The Notice of the 9th Annual General Meeting along with the 

explanatory statement pursuant to Section 102 of the 

Companies Act, 2013 and other relevant documents shall be 

sent to the members of the Company in accordance with the 

applicable provisions of the Companies Act, 2013, rules made 

thereunder and Secretarial Standard-2 (“SS-2”) on General 

Meetings issued by the Institute of Company Secretaries of 

India. 

15.  Declaration of Voting Results 

The voting results along with the Scrutinizer’s Report shall be 

submitted to the Stock Exchange within the prescribed 

timelines in accordance with the applicable provisions of the 

SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 
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Annexure-V 

Details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular No. HO/49/14/14(7)2025-CFDPOD2/I/3762/2026 dated January 

30, 2026 

Sr. 

No. 
Particulars Details 

1. Name 

Mr. Rajan Talwar, Partner, M/s. Avnish Sharma & 

Associates, Chartered Accountants (Firm Registration No. 

009398N) 

2. 

Reason for change viz. 

Appointment, Reappointment, 

resignation, removal, death or 

otherwise 

Re-appointment of M/s. Avnish Sharma & Associates, 

Chartered Accountants as the Tax Auditor of the Company 

for the Tax Year 2026-27 (corresponding to the Financial 

Year ending 31st March, 2027) for conducting tax audit under 

the applicable provisions of the Income-tax Act, 2025, 

including Section 63 thereof, and undertaking such other 

certifications, reports and compliances as may be required 

under applicable law. 

3. 

Date of Appointment / Re-

appointment / cessation & Terms 

of appointment / Re-appointment 

The re-appointment of M/s. Avnish Sharma & Associates, 

Chartered Accountants as the Tax Auditor of the Company 

was approved by the Board of Directors on 24th July, 2026, 

pursuant to the amendment approved to Item No. 15 of the 

Board Resolution dated 30th May, 2026. The appointment 

shall be for the Tax Year 2026-27 (corresponding to the 

Financial Year ending 31st March, 2027), on such terms and 

conditions as mutually agreed between the Company and the 

Tax Auditor. 

4. Term of re-appointment 

Appointment as Tax Auditor of the Company for the Tax Year 

2026-27 (corresponding to the Financial Year ending 31st 

March, 2027). 

5. Brief profile 

M/s. Avnish Sharma & Associates is a Chartered Accountants 

firm having experience in the areas of taxation, audit, 

compliance management, financial advisory and regulatory 

consultancy services. The firm provides professional services 

relating to tax audits, certifications, regulatory compliances 

and advisory support to various organizations. 

6. 
Disclosure of relationships 

between Directors 
Not Applicable 

7. Relation with the Company 

M/s. Avnish Sharma & Associates, Chartered Accountants is 

not related to any Director or Key Managerial Personnel of 

the Company and is associated with the Company in the 

capacity of Tax Auditor. 
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