SECURITY SOLUTIONS
FACILITY MANAGEMENT

Date: 20th June,2026

To,
The Listing Compliance Monitoring Team
BSE Limited

Subject: Clarification on Observation regarding submission of Financial Results for the
period ended March 31, 2026 under Regulation 33 of SEBI (LODR) Regulations, 2015

Ref: NIS MANAGEMENT LIMITED (SCRIP CODE: 544495)

In addition to the Financial Results submitted on May 29, 2026 for the period ended March 31,
2026, the Company has also included the tables containing the half year ended figures for March
31, 2026 & September 30, 2025 figures in the said results, in accordance with the BSE SME
FAQ/guidance.

For, NIS MANAGEMENT LIMITED
Debajit  sliichovenun
Choudhury ¢35 es30

DEBAJIT CHOUDHURY

MANAGING DIRECTOR
DIN: 00932489

NIS Management Ltd.!SO 2001:2015 Certified CIN: L.74110WB2006PL.C108679
Regd. Office: 1% Floor, FI-1A (W), 489, Madurdaha, Kalikapur, Kolkata — 700 107, West Bengal
Phone: 91 33 2443 2026, Fax: 91 33 2443 2026,E- mail: info@nis.co.in, Website: www.nis.co.in
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SECURITY SOLUTIONS
FACILITY MANAGEMENT

Date: 29t May, 2026
To,
Department of Corporate Services
Bombay Stock Exchange Limited
Floor 25, P.]. Towers,
Dalal Street,
Mumbai - 400 001

Dear Sir/Madam,

Sub: Outcome of Board Meeting dated 29th May, 2026.
Ref: NIS MANAGEMENT LIMITED (SCRIP CODE: 544495)

With reference to the afore-mentioned subject and pursuant to Regulation 30 read with Schedule III of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby want to inform
you that the Board of Directors in their meeting held today, i.e., on Friday, 29t May, 2026 at the registered office of the
company which commenced at 03:00 PM and concluded at 07:30 PM inter-alia has:

- Considered and approved the Audited Standalone & Consolidated Financial Results of the Company for the quarter and
year ended as on March 31, 2026 as reviewed and recommended by the Audit Committee.

Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 we hereby enclose the following:

o Standalone Audited Financial Results for the quarter and year ended as on March 31, 2026;
e Consolidated Audited Financial Results for the quarter and year ended as on March 31, 2026;

Further kindly note that, Pursuant to BSE Circular No. LIST/COMP/0112019-20 dated April 02, 2019 and NSE Circular
No. NSE/CML/2019111 dated April 02, 2019 and in compliance of the provisions of SEBI (Prohibition of Insider
Trading) (Amendment) Regulations, 2018, the trading window has been closed w.e.f April 01, 2026 and will remain
closed till the expiry of 48 hours after the declaration of financial results.

Please take the same on your records.
Thanking You,

For, NIS MANAGEMENT LIMITED

o Digitally signed by Debajit
DebaJ It Choudhury

ChO ud h u ry Eg;?;§'026.05429 20:08:16

DEBAJIT CHOUDHURY Date: 29th May, 2026
MANAGING DIRECTOR Place: Kolkata
DIN: 00932489

Encl:

1. Audited Standalone & Consolidated Financial Results
2. Utilization Certificate

3. Declaration of Unmodified Opinion

NIS Management Ltd.!S© 90012015 Certificd CIN: 1.74110WB2006P1.C108679
Regd. Office: 1% Floor, FI-1A (W), 489, Madurdaha, Kalikapur, Kolkata — 700 107, West Bengal
Phone: 91 33 2443 2026, Fax: 91 33 2443 2026,E- mail: info@nis.co.in, Website: www.nis.co.in




Chatterjee International Centre
KGRS & (0{0) 17th Floor, Flat No. 13
Chartered Accountants 33&:&;:&_";’0: 8;‘:

. *( 033 ) 4005 6199
Independent Auditor’s Report on standalone audited financial results of NIS Managemenﬁ.n‘nniéé
for the quarter and year ended March 31, 2026, pursuant to the Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors
NIS Management Limited

Opinion

We have audited the accompanying statement of Standalone Financial Results of NIS Management
Limited (the "Company") for the quarter and year ended March 31, 2026 (the "Statement") being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange

Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "LODR Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
statement:

(a) is presented in accordance with the requirements of Regulation 33 of the LODR Regulations; and

(b) gives a true and fair view in conformity with the applicable accounting standard prescribed under
Section 133 of the Companies Act 2013 (“the Act™), relevant rules issued thereunder and other
accounting principles generally accepted in India, of the net loss and other financial information of
the Company for the quarter and year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone F inancial Results section of our report. We
are independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial results for the quarter and year ended March 3 1, 2026 under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained, is
sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Director's Responsibilities for the Statement

The Statement, which includes the financial results is the responsibility of the Company's Board of
Directors and has been approved by them for the issuance. The Statement has been prepared on the basis
of the standalone audited financial statements for the quarter and year ended March 31, 2026.

This responsibility includes preparation and presentation of the financ
ended March 31, 2026, that give a true and fair view of the net loss and other financial information iz
accordance with applicable accounting standards prescribed under Section 133 of the Act. read

relevant rules issued thereﬁ%%mdnsmmmmpa{.iaﬁiaiﬁahgfgﬁrallr accepted in India and{®

ial results for the quarter and year
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compliance with Regulation 33 of the LODR Regulations. This responsibility also mclud_es n;]amtenat:ce;
of adequate accounting records in accordance with the provisions of the Act for safe.guardmg t e' ass.e of
the Company and for preventing and detecting frauds and other irregularities; selection and apph?atl(:ln :

appropriate accounting policies; making judgments and estimates that arf: reasonable and prudent; an t e
design, implementation and maintenance of adequate internal financial controls, that were operat!ng
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material, individually or in the aggregate,

they could reasonably be
expected to influence the economic decisions of users taken on the basis of this

statement.

As part of an audit in accordance with SAs, we exercise

professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to
that are appropriate in the circumstances. Under section
also responsible for expressing our opinion on whether
controls system in place and the operating effectiveness

the audit in order to design audit procedures
143(3)(i) of the Companies Act, 2013, we are

the company has adequate internal financial
of such controls,

* Evaluate the appropriateness of accountin

: g policies used and the reasonableness of a
estimates and related disclosures in the Stat

ccounting
ement made by the Board of Directors.

*  Conclude on the appropriateness of the Board of Dir

ectors use of the going concern basis of accountin
and, based on the audit evidence obtained, whethe .

I & material uncertainty exists related to events or
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e Evaluate the overall presentation, structure, and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonable knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) Planning the scope of our
audit work and in evaluating the results of our work and (ii) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Emphasis of Matter

The statement includes balances of trade receivables, loans & advances and deposits etc. for which balance
confirmations have been sought from various parties during the year. While confirmations were received
from certain parties and no adverse responses were received from others, the management does not expect
any material discrepancies in respect of balances for which confirmations are pending.

Our report is not modified in respect of the matter.

Others Matter

The Statement include the results for the quarter ended March 31, 2026, being the balancing figure between
audited figures in respect of the full financial year and the published unaudited year-to-date figures up to
the nine months period ended 31% December 2025, which were subjected to limited review by us.

Our opinion is not modified in respect of the above matter.

For KGRS & Co
Chartered Accountants
rm Registration No. 310014E

(K. Butta)
Partner
Membership No 053790 ’
UDIN: 26053790PNWRQF1017

Place: Kolkata
Date: 29" May 2026




NIS Management Limited
CIN: L74110WB2006PLC108679
Ist Floor, FI-1A(W) 489 Madurdaha Kalikapur, Kolkata- 700107
Standalone Balance Sheet As At March 31, 2026

(Amount in Lakhs.)

As at As at
S.No [Particulars March 31, 2026 March 31, 2025
(Audited) (Audited)
I |EQUITY & LIABILITIES
I SHAREHOLDERS' FUNDS
(a) Share Capital 1,980.01 1,513.81
(b) Reserve and Surplus 16,278.97 12,621.92
18,258.98 14,135.73
2 NON-CURRENT LIABILITIES
(a) Long-term borrowings 112.00 343.93
(b) Long-term provisions 2.323.71 4.22
2,435.77 348.15
3 CURRENT LIABILITIES
(a) Short-term borrowings 6,980.68 6,370.19
(b) Trade payables
Payable to micro small and medium enterprises 32.55 42.01
Other payables 325.32 24431
(¢) Other Current Liabilities 787.34 724.78
(d) Short Term Provisions 975.96 544.43
9,101.85 7,925.72
TOTAL 29,796.60 22,409.60
11 |ASSETS
I NON-CURRENT ASSETS
(a) Property. Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 912.85 957.85
(ii) Intangible Assets under development 108.00 54.00
1,020.85 1,011.85
(b) Non-current Investments 1,192.82 1,241.93
(¢) Deferred tax Assets (net) 704.08 2523
(d)  Other Non-Current Assets 1,515.86 570.50
3,412.76 1,837.66
2 CURRENT ASSETS
(a) Trade receivables 12,416.05 10,758.45
(b) Cash and Cash equivalent 5,841.18 2.040.18
(¢) Short-term loans & advances 5,031.23 5,157.85
(d) Other current assets 2,074.53 1,603.61
25,362.99 19,560.09
TOTAL 29,796.60 22,409.60

e bR

_—*"CL&
Managing Director
Debajit Choudhury
Managing Director
[DIN: 00932489]

Place: Kolkata
Date: 29.05.26
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NIS Management Limited
CIN: L74110WB2006PLC108679

Ist Floor, FI-IA(W) 489 Madurdaha Kalikapur, Kolkata- 700107
Statement of Standalone Finuncial Results for the Quarter, Half Year and Year Ended March 31, 2026

(Amount in Lakhs.)

For the Quarter ended For the half year ended For the year ended
31st March 2026 31st December 2025 31st March 2025 31st March 2026 30th September 2025 | 31st March 2026 31st March 2025
(Audited) (Unaudited) (Audited) (Audited) (Unaudited) (Audited) (Audited)
I |REVENUE FROM OPERATIONS 11.027.45 9.710.54 9.271.23 20.743.98 20.400.31 41.144.29 37.393.07
11 JOTHER INCOME 7981 §5.62 3885 16543 08.52 233.95 213.58
HI{TOTAL INCOME (1 +11) 11,107.26 9,802.16 9.310.08 2090941 20,468.83 41,378.24 37,606.65
1V |[EXPENSES
(a) Cost of Materials consumed 245.22 166.39 145.48 411.61 180.00 591.61 413.22
(b) Employce Benefit Expensc 187.01 277.44 169.35 46446 542.30 1,006.76 85531
(¢ ) Cost of Contract Labour 9.531.14 8.613.07 8.064.12 18,144 21 18.011.44 36.155.65 33.205.98
(d) Finance Cost 219.56 55.93 153.83 37549 405.71 781.20 709.16
(¢ ) Depreciation and Amortisation Expense 20.76 25.30 26.49 52.50 49.13 101.69 92.47
(N Operation and Other Expenscs 384.06 308.12 250.92 092.18 34040 1.032.64 805.17
TOTAL EXPENSES (sum of (a) to () 10,593.75 9.,546.75 8.810.19 20,140.51 19,529.04 39.669.55 36,081.31
V |[PROFIT BEFORE EXCEPTIONAL AND 513.51 25541 499.89 768.90 939.79 1,708.69 1,525.34
ENTRAORDINARY ITEMS AND TANES
V1 [EXCEPTIONAL ITEMS 2.782.01 - - 2.782.01 - 2,782.01 -
VII|PROFIT BEFORE AND EXTRAORDINARY ITEMS 2,268.50) 255.41 499.89 (2,013.10) 939.79 (1,073.32) 1,525.34
AND TAXES
VI EXTRAORDINARY ITEMS - = - - - = &
IX |PROFIT BEFORE TAX (2,268.50) 25541 499.89 (2,013.10) 939.79 (1,073.32) 1,525.34
X |TAX EXPENSES
Current Tax 25.65 20.39 - 46.03 16.41 -
Delerred Tax (690.13) 0.03 5317 (690.11) 11.26 240
Tax lor carlier period 5234 - 52.34 - -
X1 |PROFIT AFTER TAN (1,656.34) 234.99 494.52 (1,421.36) 912.12 (509.25) 1,522.94
X1 |Paid-Up Equity Shmé apital (face valuc of INR 10/per 1.980.01 1,980.01 151381 1,980.01 1,980.01 1,980.01 151381
share)
XIfReserves and Surplus - - - - - 16,278.97 12,621.92
NXIVIEARNING PER SHARE (ol Rs. 10/- ¢ac 7(\71 Annualised) (Not Annualised) (Not Annualised) (Nat Annualised) (Nat Annualiscd) (A lised) (A lised)
Basic (Rs.) (9.52) 1.19 327 (8.58) 5.3 (2.85) 10.10
Diluted (Rs.) 9.52) 119 3127 (8.58) 573 (2.85) 10.10

For and on behalf of the Board of Directory

NIS MANAGEMENT LIMITED

et

Debajit Choudhury
M
[DIN: 00932489]

aging Director

Place: Kolkata
Date: 29.03.2026

Managing Director



NIS Management Limited

CIN: L74110WB2006PLC108679
Ist Floor, FI-IA(W) 489 Madurdaha Kalikapur, Kolkata- 700107
Standalone Cash Flow Statement For The Year Ended 31st March, 2026

(Amount in Lakhs.)

Particulars

For the year ended 31st March 2026

For the year ended 31st March 2025

(Audited) (Audited)
Net Profit before Tax and Extraordinary Item (1,073.32) 1,525.34
Adjustment for:
Provision for Gratuity & Leave Encashment 2,786.55 12.01
Profit on sale of redemption of mutual fund (1.76) -
Provision for Diminuation of Investment 1.38 -
Profit on sale of fixed assets - (0.93)
Depreciation 101.69 92.47
Interest Income (232.19) (207.95)
Interest Expense 781.20 709.16
3,436.87 604.77
Operating Profit before working capital changes 2,363.55 2,130.11
Adjustment for:
I'rade and Other Receivables (2,001.90) (1,441.09)
I'rade and Other payables 34.82 (1,967.08) (4.80) (1,445.90)
Cash Generated from Operations 396.47 684.22
Direct Taxes (Paid) / Received (52.34) -
Net Cash Flow from Operating Activities (A) 344.13 684.22
Cash Flow from Investing Activities
Purchase of fixed assets (56.69) (183.39)
Proceeds from Sale of fixed Assets - 223
Redemption of corporate mutual fund 103.15 -
Investment in Intangilbe Asset under development (54.00) (54.00)
Interest Received 232.19 207.95
Investment in Fixed Deposit (945.36) (72.40)
Investments in Mutual Fund (4.00) (117.44)
Net Cash from Investing Activities (B) (724.71) (217.06)
Cash Flow from Financing Activity
Proceeds/(Repayment) of Borrowing (Net) 378.57 (222.39)
Interest Paid (781.20) (709.16)
Proceeds from Issue of Share Capital 4,584.21 =
Net Cash Flow Financing Activities (C) 4,181.58 (931.55)
Net Increase/(Decrease) in Cash & Cash Equivalent
(A)+(B) + () 3,801.00 (464.39)
Cash and cash equivalents Opening Balance 2,040.18 2,504.57
Closing Balance 5.841.18 2.040.18
3,801.00 (464.39)

The above Cash Flow Statement has been prepared under "Indirect Method" as per Accounting Standard - 3 on "Cash Flow Statement” notified

under the Companies (Accounting Standards) Rules. 2006.

For and on behalf of the Board of Directors

,,—-%’Of/\;; ("/qé. %
Debajit Choudhury

Managing Director
[DIN: 00932489

Place: Kolkata
Date: 29.05.2020




NIS Management Limited
CIN: L74110WB2006PLC108679
1st Floor, FI-1IA(W) 489 Madurdaha Kalikapur, Kolkata- 700107

Explanatory notes to the Statement of Audited Standalone Financial Results for the quarter, half year and year ended March 31, 2026

1

[¥]

N

6

The above audited Standalone Financial Results (hereinafter termed as "the statement") of the Company for the quarter, half year and year
ended March 31,2026 were first reviewed by the Audit Committee at its meeting held on Friday, May 29, 2026, and thereafter approved by the
Board of Directors at its meeting held on Friday, May 29, 2026. The Statutory Auditors of the company have carried out audit of the said
results in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("The
Regulations") and have issued an unmodified opinion on the same.

These statements have been prepared in accordance with the Indian Generally Accepted Accounting Principles (IGAAP) / Accounting
Standard (AS) prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and other recognized
accounting practices and policies to the extent applicable. These statements have also been presented in compliance with Regulation 33 of the
SEBI LODR Regulations applicable to companies listed on the SME Platform of BSE Limited.

The Company has completed its Initial Public Offer ("IPO") of 46,62,000 equity shares of face value of Rs. 10 each at an issue price of Rs. 111
per equity share (Including share premium of Rs.101 per equity share), aggregating to Rs.5,174.82 lakhs. The equity shares of the Company
were listed on the SME Platform of BSE Limited on September 2, 2025. Accordingly, these Audited Financial Results for the quarter, half year
and year ended March 31, 2026 have been prepared and presented in accordance with Regulation 33 of the Listing Regulations.

The details of utilization of the IPO proceeds of Rs.5,174.82 lakhs from proceeds of fresh issue of Equity Shares. The utilization of the IPO
proceeds is summarised below.

(Amount in Lakhs)

Sr. [Objects of the Issue as per Offer Document Amount Disclosed in Actual Utilised Unutilised Amount Up to March

No. the Offer Document Amount Up to 31,2026 *

March 31,
2026

| |To Meet Working Capital Requirement 3,600.00 788.71 2,811.29
2 |General corporate purposes 955.85 - 955.85
3 |Offer Related Expenses # 618.97 694.77 - (75.80)
Net Proceeds 5,174.82 1,483.48 3,691.34

* Unutilized amounts have been temporarily parked in fixed deposits and current accounts with scheduled banks.
# The total issue expenses were estimated at Rs. 618.97 lakhs as disclosed in the Prospectus filed by the Company in connection with its Initial
Public Offer. However, the actual issue expenses incurred up to March 31, 2026 amounted to Rs. 694.77 lakhs.

On November 21, 2025, the Government of India notified certain provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020,
the Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (“New Labour Codes”), which
subsume various existing 29 labour laws into a unified framework governing wages, social security, employee benefits and industrial relations.
The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to the New
Labour Codes. The Company has assessed the potential impact of the New Labour Codes, based on the actuarial valuation carried out in
accordance with Accounting Standard (AS) 15 - Employee Benefits and on the basis of legal opinion and clarifications presently available.
The Company has recognised the employee benefits amounting to Rs. 2782.00 lakhs arising on account of the said changes in the financial
statements for the year ended March 31, 2026. Considering the material and non-recurring nature of the impact, the Company has disclosed
such incremental impact as an “Exceptional Item™ in the Standalone Statement of Profit and Loss. The Company will continue to monitor
further developments, notifications and clarifications issued by the Government in relation to the New Labour Codes and will give appropriate
accounting effect to any consequential impact in the period in which such developments become effective.

Earnings Per Share (EPS) has been computed in accordance with Accounting Standard (AS) 20 *Earnings Per Share’. Both Basic and Diluted
EPS have been disclosed in the Statement of Audited Financial Results. The EPS figures presented in the financial results have not been
annualised, except for the year ended 3 1st March, 2025 and 31st March 2026.

The company does not have more than one reportable segment in terms of AS-17 and hence segment wise reporting is not applicable.

The figures for the previous periods have been regrouped/ reclassified wherever considered necessary to make them comparable with the
current period figures.

The audited financial results are available on'the Company's website www.nis.co.in and on the website of the BSE Limited
(www.bseindia.com), where the Company's shares are listed.

The figures for the quarter and half year ended March 31, 2026, and the corresponding quarter ended March 31, 2025, are the balancing
figures between the audited figures for the respective full financial year and the published year to date figures upto the third quarter and half
vear of the respective financial year.

For and on behalf of the Board of. Directors

Debajit Choudhury

Managing Director
|DIN: 00932489]

Place: Kolkata
Date: 29.05.2026
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Independent Auditor’s Report on consolidated audited financial resul
for the quarter and year ended March 31, 2026, pursuant to the Regu

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

To l
The Board of Directors ’
NIS Management Limited

Opinion

t of Consolidated Financial Results of NIS Management
Limited (“the Holding Company”), and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group”) for the quarter and year ended March 31, 2026 (the "Statement") being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended (the "LODR Regulations").

We have audited the accompanying statemen

A O IR AR el 3 I R LT AT o

]

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

statement:

(a) Includes the financial results of the following subsidiary entities:

Name of Entity Proportion of ownership (%) as on |5

: March 31, 2026 |2
i | NIS Facility Management Services Private Limited 100.00%
ii | NIS Ace Management Private Limited 99.86%
it | Keertika Academy Private Limited 99.86%
iv | Keertika Education & Associates LLP 99.97% =
v | Achilles Resolute Private Limited 51.00% e‘

(b) are presented in accordance with the requirements of Regulation 33 of the LODR Regulations; and

(c) gives a true and fair view in conformity with the applicable accounting standard prescribed under
“the Act”), relevant rules issued thereunder and other J

Section 133 of the Companies Act 2013 (
accounting principles generally accepted in India, of the net loss and other financial information of =
arch 31, 2026. k=

the Company for the quarter and year ended M »

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 1=F
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described =
in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report.
We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of 5
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the ' :

consolidated financial results for the quarter and year ended March 31, 2026 under the ,. g of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in/fcsprda ith

Branches : New Delhl | Mumbal | Patna | Ranchi | Siliguri




KGRS & CO

these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained, is
sufficient apd appropriate to provide a basis for our opinion.

Management's and Board of Director's Responsibilities for the Statement

The Statement, which includes the financial results is the responsibility of the Holding Company's board :'ff
of directors and has been approved by them for the issuance. The Statement has been prepared on the basis =7
of the consolidated audited financial statements for the quarter and year ended March 31, 2026. g
This responsibility includes preparation and presentation of the financial results for the quarter and year ez
ended March 31, 2026, that give a true and fair view of the net loss and other financial information of the n]

Group in accordance with applicable accounting standards prescribed under Section 133 of the Act read T
with relevant rules issued thereunder and other accounting principles generally accepted in India and in ==
compliance with Regulation 33 of the LODR Regulations. The respective Management and the Board of -
Directors of the Companies included in the Group are responsible maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of their respective
Companies and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Management and the Board of Directors of the Companies
included in the Group are responsible for assessing the ability of the respective entities to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Company or to -
cease operations, or has no realistic alternative but to do so. =

TYTH 3

The respective Board of Directors of the Companies included in the Group are also responsible for
overseeing the financial reporting process of the Companies included in the Group.

FRiTd

M

Auditor's Responsibilities for the Audit of the Statement

Lt

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this statement.

kTR

IRRESIL

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:
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KGRS & CO

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or erro.r,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Statement made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonable knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) Planning the scope of our
audit work and in evaluating the results of our work and (ii) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance of the Holding Company and subsidiaries included in this
statement, with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Emphasis of Matter

The statement includes balances of trade receivables, loans & advances and deposits etc. for which balance
confirmations have been sought by the Group from various parties during the year. While confirmations
were received from certain parties and no adverse responses were received from others, the management
does not expect any material discrepancies in respect of balances for which confirmations are pending.

Our report is not modified in respect of this matter.

YT
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Others Matter

a) The Statement include the results for the quarter ended March 31, 2026, being the balancing figure
between audited figures in respect of the full financial year and the published unaudited year-to-

date figures up to the nine months period ended 31* December 2025, which were subjected to
limited review by us.

b) We did not audit the financial results of subsidiaries included in the consolidated financial results
for the quarter and year ended 31st March 2025. These financial results were audited by other

auditors, whose reports were furnished to us by the Management.

Our opinion is not modified in respect of the above matter.

For KGRS& Co
Chartered Accountants
irm Registration No. 310014E

(K. Dutta)
Partner

Membership No 053791
UDIN: 26053790UURNQV9864

Place: Kolkata
Date: 29" May 2026



NIS Management Limited
CIN: L74110WB2006PLC108679
Ist Floor, FI-1A(W) 489 Madurdaha Kalikapur, Kolkata- 700107
Consolidated Balance Sheet as at March 31, 2026

(Amount in Lakhs)

Se. Particulars As at As at
No. 31st March , 2026 31st March , 2025
(Audited) (Audited)
A |EQUITY AND LIABILITIES
I [Shareholders’ funds
(a) Share Capital 1,980.01 1,513.81
(b) Reserves and Surplus 17,646.88 13,714.24
(¢) Minority Interest (26.96) (27.97)
19,599.93 15,200.08
2 |Non-current liabilities
(a) Long Term Borrowings 112.00 777.56
(b) Long Term Provisions 2,328.77 10.12
2,440.77 787.68
3 |Current liabilities
(a) Short Term Borrowings 8,195.30 7,600.39
(b) Trade Payables
Total outstanding dues of micro enterprises and small enterprises 35.17 55.56
Other payables 450.11 417.16
(¢) Other Current Liabilities 999.30 764.13
(d) Short Term Provisions 1,204.30 686.13
10,884.18 9,523.37
Total 32,924.88 25,511:13
B |ASSETS
I |Non-current assets
(a) Property, Plant, Equipments & Intangible Assets
(1) Property, Plant, Equipments 2,032.60 2,115.96
(1i) Intangible Assets 1.50 1.50
(ii1) Intangible Assets under development 120.50 60.00
(b) Non-current Investments 20.06 117.44
(¢) Goodwill on Consolidation of Subsidiaries 23313 233.13
(d) Deferred Tax Assets (Net) 737.14 52.60
(e) Other non-current assets 1,622.77 1,062.95
4,767.70 3,643.58
2 |Current assets
(a) Inventories 215.03 173.80
(b) Trade Receivables 14,582.64 12,587.60
(¢) Cash and cash equivalents 6,713.06 2,486.65
(d) Short Term Loans and Advances 4,380.22 4.805.90
(e) Other Current Assets 2,266.23 1.813.60
28,157.18 21,867.55
Total 32,924.88 25,511.13

For and on behalf of the Board of Directors

Debajit Choudhury
Managing Director
[DIN: 00932489]

Place: Kolkata
Date: 29.05.2026




NIS Management Limited
CIN: L74110WB2006PLCIU867Y
Ist Floor, FI-1TA(W) 489 Madurdaha Kalikapur, Kolkata- 700107
Consolidated Statement of Profit and Loss for the Quarter, Half Year and Year Ended March 31, 2026

(Amount in Lakhs)

Particulars

For the Quarter ended

For Half Year Ended

For the year ended

31st March, 2026 31st December, 2025 31st March, 2025 31th March, 2026 30th September, 2025 31st March 2026 31st March 2025
(Audited) (Unaudited) (Audited) (Audited) (Unaudited) (Audited) (Audited)
1 |Revenue from Operations 11.659.26 10.279.81 10.300.16 21.939.07 21.401.00 43.340.06 40.217.44
2 |Other Income 14420 97.44 57.78 241.63 87.99 329.63 31545
3 |Total revenue (142) 11,803.46 10,377.25 10,357.94 22,180.70 21.488.99 43,669.69 40,532.89
4 |Expenses
(a) Cost of Material Consumed 245.22 166.39 14548 41101 180.00 591.61 413.22
(b) Purchascs of Stock-in-Trade 95.29 (30.01) 63.81 65.28 217.60 282.88 23449
(c ) Changes m inventories of Stoch-in-Trade (11.47) 0.76 6.54 (10.72) (30.51) (41.23) (97.51)
(d) Training Expenscs = = (17.60) = = = z
(d) Employee Benelits Expense 430.95 610.00 530.02 1,041.02 929.01 1,970.03 2,409.43
(¢) Cost of Contract Labour 9.531.14 8.613.07 8.236.60 18.144.21 18,011.44 36.155.65 33.205.98
(1) Finance Cost 274.90 189.73 200.89 464.63 474.48 939.11 878.49
(2) Depreciation and Amortization Expense 69.63 64.36 70.31 133.99 117.83 2 230.22
(h) Other Expenses 401.30 447.96 536.79 849.26 508.27 1.357.53 1.378.43
Total expenses 11,036.96 10,062.32 9,772.84 21,099.28 20,408.12 41,507.40 38,652.76
S [Profit/(Loss) before exeeptional and extraordinary items and 766.50 314.93 585.10 1,081.42 1,080.87 2,162.29 1,880.13
tax (3-4)
6 [Exceptional itens 2.782.01 - - 2,782.01 - 2,782.01 -
7 [Extraordinary items s < < = : < 5
8 | Profit/ (Loss) before tax (3-6-7) (2.015.51) 314.93 585.10 (1,700.59) 1,080.87 (619.72) 1.880.13
9 | Tax expense:
(a) Current Tax 7991 32.98 (19.07) 112.89 49.21 162.10 9.79
(b) Deferred Tax (692.21) (1.48) 2,75 (693.69) 1S (684.54) 2.70
for carlier periods - - - 87.07 - 87.07 -
ax Expense (612.30) 31.50 (16.32) (493.73) 58.36 (435.37) 12.49
10 |Profit / (Loss) from after tax before Minority Interest (8-9) (o321 283.43 601.42 (1,206.86) 1,022.51 (184.35) 1,867.64
11 [Less: Minority Interest 0.45 0.28 (0.05) 0.73 0.28 101 0.96
12 | Profit / (Loss) for the year (10-11) (1,403.66) 283.15 601,47 (1,207.59) 1,022.2 (185.36; 1,866.68
13 P;“\I‘UP R (el ol D e 1.980.01 1.980.01 1.513.81 1.980.01 1.980.01 1.980.01 1.513.81
sharc)
14 |Reserves and Surplus - - - - - 17,646.88
IS [ Earnings per share (of Rs. 10/- cach): (Nut Annualised) (Not Annualised) (Not Annualised) (Not Annu (Not Annualised) (Annualised)
(a) Basic (8.03) 143 398 6.42 (1.04) 238
(b) Diluted (8.63) 143 398 6.42 (1.04) 1238

For and vn behalf of the Board of Directors

NIS MANAGEMENT LIMITED

Debajit Cl 7
Managing Dircctor

[DIN: 0932489]

Managing Diractor




NIS Management Limited
CIN: L74110WB2006PLC108679
Ist Floor, FI-IA(W) 489 Madurdaha Kalikapur, Kolkata- 700107

Ci lidated Cash Flow S for the year ended March 31,2026
(Amount in Lakhs)
Particulars For the ) ended 31st | For the year ended 31st
Ma, 2026 March, 2025
(Audited) (Audited)
CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Tax and Extraordinary Item (619.72) 1,880.13
Adjustments for: - 3
Depreciation 251.82 230.22
Profit on sale of redemption of mutual fund (1.41) -
Provision for Diminuation of Investment 1.38 -
Interest Income (253.49) (152.94)
Interest Expenses 882.69 835.41
(Profit)/Loss on sale of Fixed Assets - (0.93)
Provision for Gratuity & leave encashment 2,786.14 17.75
Provision for CSR Expenses - -
Goodwill Written off s 0.46
OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL 3,047.41 2,810.09
CHANGES
Adjustr s for:
Decrease/(increase) in Inventories (41.23) (97.51)
Decrease/(increase) in Trade Receivables (1,995.04) (424.160)
Decrease/(increase) 1n Loans and Advances 425.67 337.75
Decrease/(increase) in Other Current Assets (452.63) (736.59)
(Decrease)/increase in Trade Payables 12.59 258.13
(Decrease)/increase in Provisions (111.43) (1.52)
(Decrease)/increase in Other Current Liabilities 235117 (657.32)
(1,926.90) (1,321.22)
CASH GENERATED FROM /(USED IN) OPERATIONS 1,120.51 1,488.87
Direct Taxes (paid) / Received (87.07) -
NET CASH FROM /(USED IN) OPERATING ACTIVITIES (A) 1,033.44 1,488.87
CASH FLOW FROM INVESTING ACTIVITIES
(Purchase) / Sale Investments 101.41 (117.44)
Purchase of Fixed Assets (228.96) (666.52)
Interest Income 253.48 152.94
Sale of Fixed Assets - 2.23
Investments in Mutual Fund (4.00) -
(Purchase)/ Sale of other non-current assets (559.83) 44.03
NET CASH USED IN INVESTING ACTIVITIES (B) (437.90) (584.77)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Share Capital 4,584.21 -
Borrowings and Advances paid (net) (70.65) (732.79)
Interest and other finance charges paid (882.69) (835.41)
NET CASH USED IN FINANCING ACTIVITIES (C) 3,630.87 (1,568.19)
Net Increase/ (Decrease) in Cash and Cash Equivalents (A)+(B) 4,226.41 (664.09)
+C)
Cash and Cash Equivalents at the beginning of the year 2.486.65 3,150.75
Cash and Cash Equivalents at the end of the year 6,713.06 2,486.65

For and on behalf of the Board of Directors
k “ l{'l\‘
Debajit Choudhury

Managing Director: /=
|DIN: 00932489]

L1 DA

Place: Kolkata
Date: 29.05.2026




NIS Management Limited
CIN: L74110WB2006PLC108679
Ist Floor, FI-IA(W) 489 Madurdaha Kalikapur, Kolkata- 700107
Explanatory notes to the Statement of Audited Consolidated Financial Results for the quarter, half year and year ended March 31, 2026

| The above audited Consolidated Financial Results (hereinafter termed as "the statement”) of the Holding Company and its subsidiarics (the
Holding Company and its subsidiarics together referred to as “the Group™). for the quarter. half year and year ended March 31,2026 were first
reviewed by the Audit Committee at its meeting held on Friday, May 29, 2026, and thereafter approved by the Board of Directors at its meeting
held on Friday. May 29. 2026. The Statutory Auditors of the company have carricd out audit of the said results in accordance with Regulation 33
of the SEBI (Listing Obligations and Disclosure Requircments) Regulations, 2015 ("The Regulations”) and have issucd an unmodificd opinion
on the same.

2 These statements have been prepared in accordance with the Indian Generally Accepted Accounting Principles (IGAAP) / Accounting Standard
(AS) prescribed under Section 133 of the Companics Act. 2013, read with the relevant rules issued thereunder and other recognized accounting
practices and policics to the extent applicable. These statements have also been presented in compliance with Regulation 33 ofthe SEBI LODR
Regulations applicable to companics listed on the SME Platform of BSE Limited

3 The Company has completed its Initial Public Offer ("IPO") of 46.62.000 cquity shares of face value of Rs. 10 cach at an issuc pricc of Rs. 111
per equity share (Including share premium of Rs 101 per cquity share) aggregating to Rs.3,174 82 lakhs. The cquity shares of the Company
were listed on the SME Platform of BSE Limited on September 2.2025. Accordingly. these audited Financial Results for the quarter. half vear
and year ended March 31,2026 have been prepared and presented in accordance with Regulation 33 of the Listing Regulations.

The details of utilization of the 1PO procceds of Rs.5.174.82 lakhs from proceeds of fresh issuc of Equity Shares. The utilization of the IPO
procceds is summarised below
(Amount in Lakhs)

Sr. |Objects of the Issue as per Offer Document Amount Disclosed in Actual Utilised Unutilised Amount Up to
No. the Offer Document Amount Up to March 31,2026 *
March 31,
2026

| |To Mcct Working Capital Requirement 3.600.00 788.71 281129

2 |General corporate purposcs 95585 - 955.85

3 |Offer Related Expenses # 618.97 694.77 -75.80

Net Proceeds 5,174.82 1,483.48 3691.34 |

 Unutilized amounts have been temporarily parked in fixed deposits and current accounts with scheduled banks.
# The total issuc cxpenses were estimated at Rs. 618.97 lakhs as disclosed in the Prospectus filed by the Company in conncction with its Initial
Public Offer. However. the actual issuc expenses incurred up to March 31, 2026 amounted to Rs. 694.77 lakhs.

4 On November 21, 2025, the Govemment of India notificd certain provisions of the Code on Wages. 2019, the Industrial Relations Code. 2020,
the Code on Social Sceurity, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (“New Labour Codes™), which
subsume various existing 29 labour laws into a unified framework governing wages, social sceurity, cemployee benefits and industrial relations.
The Ministry of Labour & Employment published draft Central Rules and FAQs to cnable assessment of the financial impact duc to the New
Labour Codes. The Company has assessed the potential impact of the New Labour Codes, based on the actuarial valuation carried out in
accordance with Accounting Standard (AS) 15 - Employee Benefits and on the basis of legal opinion and clarifications presently available.
The Company has recognised the employee bencfits amounting to Rs. 2782.00 lakhs arising on account of the said changes in the financial
statements for the vear ended March 31, 2026. Considering the material and non-recurring nature of the impact, the Company has disclosed such
incremental impact as an “Exceptional ltem™ in the Standalone Statement of Profit and Loss. The Company will continue to monitor further
developments, notifications and clarifications issucd by the Government in relation to the New Labour Codes and will give appropriate
accounting effeet to any consequential impact in the period in which such developments become cffective

s Consolidated Statement of Financial Results comprisc the fi 1l of NIS N Limited ('NIS') and its subsidiarics for the
quarter and year ended March 31, 2026 arc listed below:

Name of Entity Proportion of ownership
(%) as on March 31,2026

i NIS Facility Management Services Private Limited 100.00%
i NIS Acc Management Private Limited 99 86%
i Keertika Academy Private Limited 99.86%
iv Kcertika Education & Associates LLP 99.97%
v Achilles Resolute Private Limited 51.00%

6 Earnings Per Share (EPS) has been computed in accordance with Accounting Standard (AS) 20 ‘Earnings Per Share’. Both Basic and Diluted
EPS have been disclosed in the Statement of Audited Financial Results. The EPS figures presented in the financial results have not been
annualised, except for the year ended 3 1st March, 2025 and 3 1st March 2026.

<

The company does not have more than one reportable segment in terms of AS-17 and hence.segment wisc reporting is not applicable.

8 The figures for the previous periads have been regrouped/ reclassified wherever considered necessary to make them comparable with the current

period figuies

)

The audited financial results are available on the Company's website www.nis.co.n and on the website of the BSE Limited

(wwabseindia.com), where the Company's shares are listed

10 The figures for the quarter and half year ended March 31, 2026. and the corresponding quarter ended March 31.2025. arc the balancing figures
between the audited figures for the respective full financial year and the published year to date figures upto the third quarter and half year of the
respective financial year

SEMANAGEMERTEMITED
=k

Debajit Choudhury

Managing Director Managing DlreCtOr

|DIN: 00932489]

Place: Kolkata
Date: 29.05.2026
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Chartered Accountants 33A, J. L. Nehru Road
Kolkata - 700 071

Tel + (033 ) 4005 6199
To
The Board of Directors
NIS Management Limited
* 1st Floor, F1-1A(W) 489 Madurdaha Kalikapur
Kolkata- 700107

Sub: Certificate on Utilisation of Funds Raised from Initial Public Offer (Public Issue) as on 31
March 2026

Introduction

We have been requested by NIS Management Limited (hereinafter referred to as “the Company”) (CIN:
L74110WB2006PLC108679) to certify the utilisation of funds raised through its Initial Public Offer
(IPO) which opened for subscription from Aﬁgust 25,2025, to August 28, 2025, and for which the equity
shares were listed on the SME Platform of BSE Limited (“Stock Exchange”) on September 2, 2025.

Management’s Responsibility

The preparation of the accompanying statement showing the utilisation of IPO proceeds up to March 31,
2026, is the responsibility of the Company’s management. Management is responsible for ensuring that
the funds have been utilised in accordance with the objects stated in the Prospectus dated August 29, 2025,
filed with SEBI, BSE Limited, and the Registrar of Companies, and for maintaining adequate internal

control to ensure their proper utilisation.

Auditor’s Responsibility

1. Our responsibility is to verify the statement of utilisation of funds based on our examination of the

relevant records and supporting documents and to certify whether such utilisation has been made

in accordance with the stated objects of the issue.

2. We conducted our examination of the Statement in accordance with the Guidance note on Reports
or Certificates for special purposes issued by the Institute of Chartered Accountants of India. The

Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the Institute of Chartered Accountants of India. S
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KGRS & CO

3. We have complied with the relevant applicable requirements of the Standard on Quality Control

(SQC) 1, Quality Control for Firms that performs audits and reviews of Historical Financial

Information, and other assurance and related service engagements.

Opinion

Pursuant to the requirements of Regulation 32 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and applicable provisions of the SEBI (Issue of Capital and Disclosure

Requirements) Regulations, 2018, as amended (“The Regulations”), we report as under:

1.

The Company has raised an amount of Rs.5,174.82 Lakhs through its Initial Public Offer (IPO) as

per the Basis of Allotment and final listing documents.

2. The entire proceeds of Rs.5,174.82 Lakhs were credited to the Company’s designated Public Issue
Account maintained with the scheduled bank as per details filed with the Stock Exchange.
3. The details of the utilisation of IPO proceeds up to March 31, 2026, are summarised below:
Sr. | Objects of the Issue as Amount Disclosed Actual Utilised Unutilised Amount
No. | per Offer Document in the Offer Amount Up to Up to March 31,
Document March 31, 2026
(Amount in Lakhs) 2026 (Amount in Lakhs)
(Amount in Lakhs)
1 To Meet Working Capital 3,600.00 788.71 2,811.29
Requirement
2 | General corporate purposes 955.85 - 955.85
3 | Offer Related Expenses 618.97 694.77 (75.80)
Net Proceeds 5,174.82 1,483.48 3,691.34
4. Based on verification of relevant bank statements and supporting records produced before us, we
report that as on March 31, 2026, the Company has partially utilised Rs.1,483.48 Lakhs towards
the stated objects of the issue.
5. The unutilised balance of IPO proceeds as on March 31, 2026, amounting to Rs.3,691.34 Lakhs,
have been temporarily parked in fixed deposits and current accounts with scheduled banks.
6. The Company has confirmed that no part of the IPO proceeds has been temporarily invested,

advanced, or otherwise deployed for any purpose other than those stated in the Objects of the Issue

as disclosed in the Prospectus.

Page 2 of 3
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Restriction on Use

This certificate is issued solely for submission to the BSE Limited (SME Platform) and to such other
regulatory authorities as may be required under the provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended and may not be used or referred to for any other

purpose without our prior written consent.

For and on behalf of

KGRS & Co.

Chartered Accountants

jrm Registration No. 310014E -

(K. Dutta)
Partner

Membership No. 053790
UDIN: 26053790MBFZKW5015

Place: Kolkata
Date: 29'* May 2026
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SECURITY SOLUTIONS
FACILITY MANAGEMENT

Date: 29th May, 2026

To,

Department of Corporate Services
Bombay Stock Exchange Limited
25th Floor, P. ]. Tower, Dalal Street,
Fort, Mumbai- 400 001.

Dear Sir/Madam,

DECLARATION

[, DEBAJIT CHOUDHURY, MANAGING DIRECTOR of M/s NIS Management Limited having its registered
office at 1st Floor, FI-1A (W) 489 Madurdaha Kalikapur, Kolkata, West Bengal, India, 700107, hereby
declare that, the Statutory Auditors of the Company, M/s. KG R S & Co., Chartered Accountants, have issued
an Audit Report with unmodified opinion on Audited Standalone and Consolidated Financial Results for
the quarter and year ended on 31st March, 2026.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27t
May, 2016.

FOR, NIS MANAGEMENT LIMITED

DebaJ|t Digitally signed by Debajit
Choudhury

C h (o] Ud h u ry Date: 2026.05.29 20:08:45 +05'30'

DEBAJIT CHOUDHURY
MANAGING DIRECTOR
DIN: 00932489

DATE: 29t May, 2026
PLACE: Kolkata

NIS Management Ltd.[SO 2001:2015 Certified CIN: 1.74110WB2006P1.C108679
Regd. Office: 1% Floor, FI-1A (W), 489, Madurdaha, Kalikapur, Kolkata — 700 107, West Bengal
Phone: 91 33 2443 2026, Fax: 91 33 2443 2026,E- mail: info@nis.co.in, Website: www.nis.co.in
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