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May 07, 2026   

   

   

To  To 

BSE Limited  National Stock Exchange of India Ltd 

Corporate Relationship Dept.,  Corporate Relationship Dept., 

Phiroze Jeejeebhoy Towers,  Exchange Plaza, Plot No. C/1, G Block, 

Dalal Street, Mumbai 400001  Bandra-Kurla Complex, 

  Bandra (East), Mumbai 400 051 

   

Scrip Code: 544283  Symbol: ACMESOLAR 

   

   

 

Ref:  Regulations 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended  

 

 

Sub: Outcome of the meeting of the Board of Directors of ACME Solar Holdings 
Limited held on May 07, 2026 

 

 

Dear Sir/Madam,  

  

Pursuant to Regulations 30 read with Schedule III of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“SEBI Listing Regulations”), we hereby inform you that a meeting of the Board of 

Directors (“the Board”) of ACME Solar Holdings Limited (“the Company”) was held today 

i.e. Thursday, May 07, 2026, wherein the Board, inter-alia, considered and approved the 

following: 

 

1) Audited Financial Results (Standalone and Consolidated) for the quarter and 

financial year ended March 31, 2026:  

 

The Audited Financial Statements (Consolidated and Standalone) for the financial year 

ended March 31, 2026 and the Audited Financial Results (Consolidated and Standalone) 

for the quarter and financial year ended March 31, 2026, as recommended by the Audit 

Committee, prepared in terms of Regulation 33 of the SEBI Listing Regulations together 

with Auditors Report, are enclosed herewith as Annexure I. 

 

Further, pursuant to the provisions of Regulation 33(3)(d) of the  SEBI Listing Regulations, 

it is hereby declared that the Joint Statutory Auditors viz. M/s. Walker Chandiok & Co. LLP, 

Chartered Accountants (Firm Registration Number: 001076N/N500013) and M/s A Prasad 

& Associates, Chartered Accountants, (Firm Registration No.: 004250C), have issued the 

Auditors Report with an unmodified opinion on the Audited Financial Results (Standalone 

& Consolidated) for the quarter and financial year ended March 31, 2026.  

 

Further, the Financial Results are being made available on the Company’s website at 

www.acmesolar.in and will be published in newspapers as required under the SEBI Listing 

Regulations. 

 

 

 

mailto:cs.acme@acme.in
http://www.acmesolar.in/
http://www.acmesolar.in/


 
Leading Through Innovation 

ACME Solar Holdings Limited 

(formerly ACME Solar Holdings Private Limited) CIN: L40106HR2015PLC102129 

Regd.. Office : Plot No .152, Sector-44, Gurugram 122002, Haryana, India 

Tel: +91-124-7117000 Fax : +91-124-7117001 Email : cs.acme@acme.in; Website: www.acmesolar.in; 
 

 

 

 

2) Postal Ballot Notice 

 

The Board has approved the draft Postal Ballot Notice to be sent to the Company’s 

shareholders to seek their approval for the following items: 

 

1. Amendments in “ACME Employee Stock Option Plan 2024” 

2. Grant of Options to Employees of Subsidiary Company(ies) and/or Holding 

Company(ies) under the ACME Employee Stock Option Plan 2024 

 

The Postal Ballot Notice, including other related information as required pursuant to the 

SEBI Listing Regulations, will be published and communicated in due course. 

 

 

3) Re-appointment of Internal Auditors 

 

On the recommendations of Audit Committee, the Board has considered and approved the 

re-appointment of M/s AAPT & Associates, Chartered Accountants (FRN: 032383N) as the 

Internal Auditors of the Company for period of 6 (six) months i.e. from April 01, 2026 to 

September 30, 2026 

 

Requisite details as per SEBI Master Circular No. HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026 is enclosed as Annexure II. 

 

4) Resignation of Mr. Rajat Kumar Singh, Group Chief Financial Officer 

 

Mr. Rajat Kumar Singh has tendered resignation from the position of Group Chief Financial 

Officer of the Company vide letter dated February 28, 2026 due to personal reasons.  He 

will be relieved with effect from May 08, 2026 and upon cessation, he shall also cease to 

be a Key Managerial Person and Senior Management Personnel of the Company. The copy 

of resignation letter is enclosed as Annexure III. 

 

Requisite details as per SEBI Master Circular No. HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026 is enclosed as Annexure IV. 

 

 

5) Appointment of Mr. Arun Chopra as Chief Financial Officer of the Company:  

 

Pursuant to the recommendation of Nomination and Remuneration Committee and Audit 

Committee, the Board of Directors has appointed Mr. Arun Chopra as the Chief Financial 

Officer, designated as the Key Managerial Personnel and Senior Management Personnel 

with effect from May 08, 2026, under section 203 of the Companies Act, 2013 and 

applicable provisions of the SEBI Listing Regulations. He has been associated with the 

Company since 2018 and presently designated as Executive Vice President (Finance & 

Accounts). He has about 30 years of professional experience across diversified sectors, 

of which approximately 15 years have been in the energy sector. His expertise lies in 

managing projects costing & cash flow management, treasury & forex management, 

financial feasibility analysis, budgeting & forecasting, financial reporting, risk 

management & mitigation strategies, management information systems & internal 

controls framework, process automation & digitization, and aligning financial goals with 

company’s vision.  
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Requisite details as per SEBI Master Circular No. HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026 is enclosed as Annexure IV. 

 

6) Elevation of Senior Finance Leaders 

 

The Board of Directors took note of the elevation of existing senior management 

personnels, to non-board positions, Mr. Purushottam Kejriwal as Director-Project Finance 

and Mr. Ankit Verma as Director-Corporate Finance & Investor Relations. 

  

(i) Mr. Purushottam Kejriwal has been associated with the Company since April 

2024 and leads the Project Finance function. He is steering the realms of 

financial management, fund-raising, and strategic planning of the Company, 

playing a critical role in strengthening the Company’s financial foundation. 

 

(ii) Mr. Ankit Verma has been associated with the Company since March 2024 and 

leads the Corporate Finance & Investor Relations functions. He is playing a 

pivotal role in shaping the Company’s financial trajectory through strategic 

fund-raising initiatives, driving mergers & acquisitions, strengthening investor 

relations strategy and leading transformative initiatives to propel the 

organization’s growth. 

 

 

The Board Meeting commenced at 11:09 P.M. (IST) and concluded at 11:35 P.M. (IST). 

 

Kindly take the above on your record. 

 

 

Thanking you, 

 

For ACME Solar Holdings Limited 

 

 

 

Rajesh Sodhi 

Company Secretary and Compliance Officer 

Membership No.: F3043 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

mailto:cs.acme@acme.in
http://www.acmesolar.in/


 
Leading Through Innovation 

ACME Solar Holdings Limited 

(formerly ACME Solar Holdings Private Limited) CIN: L40106HR2015PLC102129 

Regd.. Office : Plot No .152, Sector-44, Gurugram 122002, Haryana, India 

Tel: +91-124-7117000 Fax : +91-124-7117001 Email : cs.acme@acme.in; Website: www.acmesolar.in; 
 

 

 

Information as required under Regulation 30 read with Para A(7C) of Part A of 

Schedule III of SEBI Listing Regulations and SEBI Master Circular bearing Ref. 

No. Master Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 

January 30, 2026.  

 

 

Annexure II 

 

Sl. 

No 

Details of Events that need to be 

provided 

Information of such event(s)  

 

1. Reason for change viz. appointment, r e -

a p p o i n t m e n t ,  resignation, removal, 

death or otherwise 

Re-appointment of M/s. AAPT & Associates, 
Chartered Accountants (FRN: 032383N) as 
the Internal Auditor of the Company 

2. Date of appointment/re-appointment 

/cessation (as applicable)  

May 07, 2026 

3. Terms of appointment/re-appointment For period of 6 (six) months i.e. from April 

01, 2026 to September 30, 2026 

  
4. Brief profile (in case of appointment) Not Applicable 

 

5. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 

 

 

Annexure IV 

 

 

Sl. 

No 

Particular  Mr. Rajat Kumar Singh Mr. Arun Chopra 

1. Reason for change 

viz. appointment, 

resignation, removal, 

death or otherwise 

Resignation Appointment of Mr. Arun Chopra as 
the Chief Financial Officer, 
designated as the Key Managerial 
Personnel (KMP) and Senior 
Management Personnel (SMP) of the 
Company. 

2. Date of 

appointment/cessatio

n (as applicable) & 

term of appointment) 

Date of Cessation: w.e.f. 
May 08, 2026 

 

Appointed w.e.f. May 08, 2026 

 

Term: Full-time employment 

 

3. Brief profile (in case 

of appointment) 
Not Applicable Mr. Arun Chopra holds a bachelor’s 

degree in commerce from 

Kurukshetra University (1993) and is 

a Cost & Management Accountant 

from the Institute of Cost Accountants 

of India (1996).  

 

Prior to joining ACME Group, he 

served as Vice President (Finance) at 

Rattan India Power Limited. He has 

also been associated with Videocon 

Industries Limited, Moser Baer India 
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Limited, LG Electronics Private 

Limited, and Timex Watches Limited.  

He has about 30 years of professional 

experience across diversified sectors, 

of which approximately 15 years have 

been in the energy sector. His 

expertise lies in managing projects 

costing & cash flow management, 

treasury & forex management, 

financial feasibility analysis, 

budgeting & forecasting, financial 

reporting, risk management & 

mitigation strategies, management 

information systems & internal 

controls framework, process 

automation & digitization, and 

aligning financial goals with 

company’s vision.  

 

He has been associated with the 

Company since 2018 and presently 

designated as Executive Vice 

President (Finance & Accounts). 

 

4. Disclosure of 

relationships between 

directors (in case of 

appointment of a 

director) 

Not Applicable None 
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Walker Chandiok & Co LLP
Chartered Accountants 
21st Floor, DLF Square, 
Jacaranda Marg, DLF Phase II, 
Gurugram, Haryana 122002 

A Prasad & Associates
Chartered Accountants 
Unit No. B1, Plot No. B9, 
Sector-3, Pinnacle Business Park 
Gautam Budh Nagar, UP-201301 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of ACME Solar Holdings Limited (formerly known as ACME Solar Holdings 
Private Limited) 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of ACME Solar
Holdings Limited (formerly known as ACME Solar Holdings Private Limited) ('the Company') for the year
ended 31 March 2026, attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies
Act, 2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the year ended 31 March
2026.

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Statement section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together-with
the ethical requirements that are relevant to our audit of the financial results under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has been
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the Ind AS
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015
and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to reparation and presentation of the Statement
that gives a true and fair view and is free from mater.' � �� ent, whether due to fraud or error. 
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Walker Chandiok & Co LLP A Prasad & Associates 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(as amended) (cont'd) 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 

Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is_higher than for one resulting from error, as fraud may involve 

collusion , forgery, intentional omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has in place an adequate internal financial controls 

with reference to financial statements and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based. on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue 

as a going concern; and 

• Evaluate the overall presentation , structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our • de.12endence, and where applicable, related 

safeguards. ~'?>o & Ass0 
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Walker Chandiok & Co LLP A Prasad & Associates 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (cont'd) 

Other Matters 

11 . The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year-to­
date figures up to the third quarter of the current financial year, which were subject to limited review by us. 

12. The audit of standalone financial results for the corresponding quarter and year ended 31 March 2025 
included in the Statement was carried out and reported by Walker Chandiok & Co LLP, one of the joint 
auditors of the Company, jointly with the other auditor, S. Tekriwal & Associates who have expressed 
unmodified opinion vide their audit report dated 19 May 2025, whose report have been furnished to us, and 
which have been relied upon by us for the purpose of our audit of the Statement. Our opinion is not modified 
in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

No. : 001076N/N500013 

Anamitra Das 
Partner 
Membership No.: 062191 
UDIN: 26062191GCTIBQ7780 

Place: Gurugram 
Date: 07 May 2026 

Chartered Accountants 

\ 
l 

/ I 

Place: Gurugram 
Date: 07 May 2026 
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ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited) 
Statement of Audited Standalone Financia l Results for the quarter and year ended 31 March 2026 

(A ll a11101111/s i11 Rs. million 11nless othen.,ise slated) 
S.No. Particulars Quarter ended Year ended 

31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025 
(Refer Note 5) Unaudited (Refer Note 5) Audited Audilcd 

I Revenue from operations 

(a) Revenue from EPC Contracts 23,558. 16 8,95 1.55 2,523. 12 38,225.80 13,356.3 1 
(b) Revenue from O&M Services 222.96 223.37 164.70 879.50 164.70 
(c) Other Operating Revenue 0.86 1.71 - 4.20 
Total revenue from ope rations ((a)+(b)+(c)) 23,781.98 9,176.63 2,687.82 39,109.50 13,521.01 

II Other income 1,476.69 842.99 396.6 1 4,463 .37 1,597.35 

III Total Income (!+JI) 25,258.67 · 10,019.62 3,084.43 43,572.87 15,118.36 

IV Expenses 
(a) Construction expenses 19,685.5 1 7,882.72 2, 11 3.9 1 32,394. 14 9,076.18 
(b) Employee benefits expense 657.52 682.76 555.3 1 2,544.45 1,362.91 
( c) Other expenses 358.95 249.50 204.7 1 1,198.57 396.69 
Total expenses ((a)+(b)+(c)) 20,701.98 8,8I4.98 2,873.93 36,137.16 10,835.78 

V Profit before finance cost, depreciation and amortisation 4,556.69 1,204.64 210.50 7,435.7 1 4,282.58 
expenses, taxes and exceptional items ((lll)-(IV)) 

VI Finance costs 996.15 758.77 368.52 3,030.99 1,762.64 
VII Depreciation expense 2.26 1.21 0.06 5.30 0.09 

VIII Protit/( loss) before taxes and exceptional items (V-VI-VII) 3,558.28 444.66 (158.08) 4,399.42 2,519.85 

IX Exceptional items (refer note 4) 143.39 (6.49) 167.56 11.96 
--- --- --- - --

X Profit/(loss) before tax (VIII+JX) 3,701.67 444.66 (164,57) 4,566.98 2,531.81 

XI Tax expense: 
(a) Current tax 852.18 167.7 1 (64.69) 1,059.39 559. 11 
(b) Deferred tax 85,07 (39.86) 6.25 106.01 84.99 
Total tax expense ((a)+(b)) 937.25 127.85 (58.44) 1,165.40 644.10 

XII Profit/(loss) for the period/year (X-XI) 2,764.42 316.81 (106. 13) 3,401.58 1,887.71 

xm Other comprehensive income/ (loss) 

Items that will not be reclassified to profit or loss 
(a) Re-measurement gain/(loss) on defined benefit plans 6.10 1.29 (0.66) 6.76 2.28 
(b) Income tax effect (1.53) (0.33) 0.17 (1.70) (0.57) 

Other comprehensive income/(loss) (net of tax) (A+B) 4.57 0,96 (0.49) 5.06 1.71 

XIV Total comprehensive incomc/(loss) for the period/ year (Xll+XIII) 2,768.99 317.77 (106.62) 3,406.64 1,889.42 

xv Paid-up equity share capital (face value of Rs. 2/- per equity share) 1,2 10.78 1,2 10.59 1,2 10.18 1,2 10.78 1,2 10.18 

XVI Other equity 48 ,305.15 44,374.46 

XVII Earnings per share (EPS)-face value of Rs. 2/- each* 
Basic (in Rs) 4.57 0.52 (0.4 1) 5.62 3.4 1 
Diluted (in Rs) 4.52 0.52 (0.4 1) 5.56 3.39 

• Not been amnwliscd except for year ended 31 March 2026 and 31 Marci, 2025 



ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited) 
Statement of Audited Standalone Assets and Liabilities 

(All amounts in Rs million 1111/ess othe1wise stated) 
S.No. Particulars 

A ASSETS 
I Non-current assets 

Property, plant and equipment 
Investment property 
Capital work-in-progress 
Financial assets 

(i) Investments 
(ii) Other financial assets 

Deferred tax assets (net) 
Non-current tax assets (net) 
Other non current assets 
Total non-current assets 

2 Current assets 
Inventories 
Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balance other than cash and cash equivalents 
(iv) Loans 
(v) Other financial assets 

Other current assets 

Assets classified as held for sale 
Total current assets 

Total Assets 

B EQUITY AND LIABILITIES 

I Equity 
Equity share capital 
Other equity 
Total equity 

2 Non-current liabilities 
Financial liabilities 

(i) Long tem1 borrowings 
Provisions 
Deferred tax liabilities (net) 
Total non-current liabilities 

3 Current liabilities 
Financial liabilities 

(i) Short term borrowings 
(ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

(iii) Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 
Total current liabilities 

Total Liabilities 

Total Equity and Liabilities 
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As at 31 March 2026 

Audited 

64.07 
-

12.51 

69,954.56 
2,846.36 

-
-

922.16 
73,799.66 

953.82 

6,151.32 
14,453.28 
14,200.48 
5,669.43 
9,745.32 
4,449.70 

55,623.35 
-

55,623.35 

1,29,423.01 

1,210.78 
48,305.15 
49,515.93 

36,094.80 
94.83 

101.26 
36,290.89 

6,503.25 

250.19 
4,758.24 
5,251.31 

26,509.97 
16.74 

326.49 
43,616.19 

79,907.08 

1,29,423.01 

As at 31 March 2025 

Audited 

4.96 
14.02 

-

49,731.00 
757.31 

6.45 
168.45 
87.99 

50,770.18 

39.27 

49.33 
3,545.51 

10,414 .8 1 
15,668.48 
4,753.15 
1,670.19 

36,140.74 
0.05 

36,140.79 

86,910.97 

1,2 10.18 
44,374.46 
45,584.64 

20,944.51 
52.55 

20,997.06 

1,750.00 

56.58 
2,075.42 
3,968.08 

12,467.82 
11.37 

20,329.27 

41,326.33 

86,910.97 



ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited) 
Statement of Audited Standalone Cash Flows 

(A ll amounts in Rs. million, unless othe1wise stated) 
Particulars 

CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax 

Adjustments for: 
Depreciation expense 
Finance costs 
Interest income 
Contingent consideration related to investment disposed in earlier year 
Net loss on sale of investment 
Employee stock option expense 
Gain on derivative instnunents marked to market 
Net foreign exchange difference 
Operating profit before working capital changes 

i\ilovement in working ca1>ital 
Cha"nge in inventories 
Change in trade receivables 
Change in other current and non-current financial assets 
Change in other current and non-current assets 
Change in trade payables 
Change in other current and non-current financial liabilities 
Change in current and non-current provisions 
Change in other current and non-current liabilities 
Cash flows generated from operating activities post working capital changes 
Income tax paid (net) 
Net cash flows generated from operating activities (A) 

CASH FLOWS FROM INVESTING ACTIVITIES 
Payment for purchase of property, plant and equipment (including capital work-in-pro1,>ress) 
Interest received from deposits and otl1ers 
Proceeds from sale of investment in subsidiaries-
Investment in compulsorily convertible debentures of subsidiaries 
Redemption of commercial paper 
Proceeds from contingent consideration related to investment disposed in earlier years 
Investment in equity share capital of subsidiary company 
Investment in fixed deposits (net) 
Loans given to related parties (net) 
Net cash flows used in investing activities (D) 

CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from equity share capital issued net of issue expenses 
Proceeds from long tenn borrowings 
Repayment of long tenn borrowings (including current maturity of non-convertible debentures) 
Proceeds from short tenn borrowings (net) 
Dividend Paid 
Finance costs paid 
Net cash flows generated from financing activities (C) 

Increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

~ 

for the year ended 
31 March 2026 

Audited 

4,566.98 

5.30 
3,030.99 

(3,066.12) 
(167.56) 
197.68 
400.72 

(5 18.81) 
5.69 

4,454.87 

(914.55) 
(6,101.99) 
(4, 159.37) 
(3,6 13.60) 
2,863.88 
(724.17) 

54.39 
14,042.14 
5,901.60 
(598.68) 

5,302.92 

(62.29) 
2,358.69 

---J,331.55 

-

167.56 
(2,586.14) 
(5,628.58) 

(10,627.52) 
(15,046.73) 

0.60 
17,809.25 
(1,054.35) 
4,753.25 
(242.10) 
(615.07) 

20,651.58 

10,907.77 
3,545.51 

14,453.28 

for the year ended 
31 March 2025 

Audited 

2,53 1.81 

0.09 
1,762.64 

(1,579.98) 
( 11 .96) 

240.86 

-
0.o? 

2,943.53 

(39.27) 
(47.43) 

(925.42) 
2,171.03 
1,627.39 

(2,628.54) 
42.57 

1,796.76 
4,940.62 
(987.29) 

3,953.33 

(4.83) 
936.06 

(2,500.00) 
1,498.68 

11.96 
(2.60) 

(9,653.83) 
(20,044.43) 
(29,758.99) 

22,932.89 
6,143.80 

(2,226.52) 
1,750.00 

(565.52) 
28,034.65 

2,228 .99 
1,3 16.52 
3,545.51 



ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited) 
Notes to the Audited Standalone Financial Results for the quarter and year ended 31 March 2026 

I. The above standalone financial results of ACME Solar Holdings Limited (Formerly known as AC!v!E Solar Holdings Private Limited) (' the Company' ) for the quarter and year 
ended 3 1 March 2026 have been rev iewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on 07 May 2026. The 
Joint Statutory Auditors of the Company have carried out an audi t of these standalone financial results for the year ended 3 1 March 2026. 

2 The above standalone financial results have been prepared in accordance with the recognition and measurement princi ples of applicable Indian Accounting Standard ( "Ind AS") as 
notified under the Companies (Indian Accounting Standards) Rules, 20 15 (as amended) specified under section 133 of the Companies Act, 20 13, other accounting principles 
generally accepted in India and in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regul at ion, 20 15 (as amended). 

3 The Government of Ind ia has consolidated 29 ex isting labour legislat ions into a united framework comprising 4 Labour Codes which were made effecti ve from 2 1 November 2025. 
The corresponding supporting rules under these codes are yet to be notified. The Company has considered the im pact on the bas is of best in formation and estimate available and 
accordingly, financia l implications of Rs. 19.28 mill ion has been recognised in the Standalone financial results in the quarter ended 3 1 December 2025 and year ended 3 1 March 
2026. 

4 The exceptional items includes contingent consideration received/(paid back) related to investments disposed in earlier years amounting to Rs. 143.39 million, Rs. (6.49 million), 
Rs. 167.56 million and Rs. 11 .96 million during the quarter ended 31 March 2026, 31 March 2025, during year ended 31 March 2026 and 31 March 2025 respectively. 

5 The figures for the current quarter ended 31 March 2026 and corresponding quarter ended 31 March 2025 represents the balancing figures between the audited figures in respect of 
the full financ ial year and published year to date figures upto 31 December 2025 and 3 1 December 2024 respect ively which were subjected to limited review. 

6 During the year, the Board of Directors of Company paid an interim dividend of Rs. 0.20 per share each on 25 April 2025 and 29 January 2026, amounting to a total of Rs. 242. 10 
million. 

7 During the year ended 3 1 March 2026, the Company has allotted 884,023 equity shares of Rs. 2 each to the Employee Welfare Trust ('the Trust') tmder the ESOP Scheme 2025. Out 
of these, 301,133 shares were transferred to eligible employees upon exercise of vested options. The remaining 582,890 shares are held by the Trust as of3I March 2026. 

8 The Company operates in only one segment. Therefore, disclosure relating to segment as per Ind AS I 08 - Operating Segments, is not applicable and accordingly not made. 

Registered Office: Plot No. 152, Sector 44, Gurugram 122002, Haryana, India 
CIN: L40 106HR2015PLC I02l29 

Place: Gurugram 
Date: 07 May 2026 

For and on behalf of the Board of Direc tors of 
ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited) 

Shashi Shekhar 
Whole Time Director and Vice Chairman 
DJN No. 0174 7358 
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Walker Chandiok & Co LLP 
Chartered Accountants 
21st Floor, DLF Square, 
Jacaranda Marg , DLF Phase II, 
Gurugram, Haryana 122002 

A Prasad & Associates 
Chartered Accountants 
Unit No. B1, Plot No. B9, 
Sector-3, Pinnacle Business Park 
Gautam Budh Nagar, UP-201301 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of ACME Solar Holdings Limited (formerly known as ACME Solar Holdings 
Private Limited) 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of ACME Solar 
Holdings Limited (formerly known as ACME Solar Holdings Private Limited) ('the Holding Company') and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group'), for the year 
ended 31 March 2026, attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, 
as referred to in paragraph 12 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financia lresults in accordance with the requirements of Regulation 33 of the [isting Regulations; 
and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 
2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules , 2015, and other 
accounting principles generally accepted in India, of the consolidated net profit after tax and other 
comprehensive income and other financial information of the Group, for the year ended 31 March 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Group in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI ') together with the ethical 
requirements that are relevant to our audit of the consolidated financial results under the provisions of the 
Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with the 
audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 12 of the Other 
Matter section below, is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement has been prepared on the basis of the consolidated annual financial statements and has been 
approved by the Holding Company's Board of Directors. The Holding Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
consolidated net profit or loss and other comprehensive income, and other financial information of the Group 
in accordance with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group are responsible ' for maintenance of adequate accounting records in accordance with 
the provisions of the Act, for safeguarding of the assets o , and for preventing and detecting frauds 
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Walker Chandiok & Co LLP A Prasad & Associates 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (cont'd) 

and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design; implementation and maintenance of adequate 
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial results, that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. These financial results have 
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting, unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative 
but to do SO. 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of 
the companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards_on Auditing specified under section 143(10) of the Act wilLalways detect a 
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for onf3 resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are bas~d on th~ audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause ~ 11 to cease to continue as a going concern ; 
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Walker Chandiok & Co LLP A Prasad & Associates 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (cont'd) 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves 
fair presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or 
business activities within the Group to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included in 
the Statement, of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by the other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11. We also performed procedures in accordance with circular issued by the SEBI under Regulation .33 (8) of 
the Listing Regulations, to the extent applicable. ---- -

Other Matters 

12. We did not audit the financial statements of 49 subsidiaries, whose financial statements reflects total assets 
of Rs. 1,68,072.59 million as at 31 March 2026, total revenues of Rs. 19,045.96 million, total net profit after 
tax of Rs. 1,333.50 million, total comprehensive income of Rs. 1,333.57 million, and net cash inflow of Rs. 
4,201.17 million for the year ended on that date, as considered in the Statement. These annual financial 
statements have been audited by other auditors whose audit report has been furnished to us by the 
management, and our opinion in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the audit report of such other auditor and the procedures performed by 
us as stated in paragraph 11 above. 

The Statement include total assets of Rs. 1,61,050.49 million as at 31 March 2026, total revenues of Rs. 
20,810.65 million, total net profit after tax of Rs. 3,438.39 million, total comprehensive income of Rs. 3,438.64 
million and net cash outflow of Rs. 5,769.57 million for the year ended on that date, in respect of 23 
subsidiaries, whose annual financial statements have been audited by Walker Chandiok & Co LLP, Chartered 
Accountants, one of the joint auditors of the Group, jointly with the other auditors and A Prasad & Associate's 
joint opinion, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
is based on the audit reports issued by Walker Chandiok & Co LLP, Chartered Accountants, jointly with the 
other auditors on aforementioned annual financial statements for the year ended 31 March 2026. 

Our opinion above on the Statement is not modified in respect of above matters with respect to our reliance 
on the work done by and the reports of the other auditors. 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2026, being the 
balancing figures between the audited consolidated figures in respect of the full financial year and the 
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year, 
which were subject to limited review by us. 

14. The audit of consolidated financial results for the corresponding quarter and year ended 31 March 2025 
included in the Statement was carried 'out and reported by Walker Chandiok & Co LLP, one of the joint 
auditors of the Group, jointly with the other auditor, S. Tekr", ~ & ~ iates who have expressed unmodified 
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Walker Chandiok & Co LLP A Prasad & Associates 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (cont'd) 

opinion vide their audit report dated 19 May 2025, whose report have been furnished to us, and which have 
been relied upon by us for the purpose of our audit of the Statement. Our opinion is not modified in respect 
of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registr • No.: 001076N/N500013 

Anamitra Das 
Partner 
Membership No.: 062191 
UDIN: 26062191BDMBVL 1370 

Place: Gurugram 
Date: 07 May 2026 

Chartered Accountants 
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For A Prasad & Associates 
Chartered Accountants 
Firm Registration No. : 00 SOC 
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Walker Chandiok & Co LLP A Prasad & Associates 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (cont'd) 

Annexure 1 

List of entities included in the Statement 

Holding Company 

1. ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited) 

Subsidiaries 

1. ACME Rewa Solar Energy Private Limited 
2. ACME Jodhpur Solar power Private Limited 
3. Aarohi Solar Private Limited 
4. Niranjana Solar Energy Private Limited 
5. Dayanidhi Solar Power Private Limited 
6. ACME Jaisalmer Solar Power Private Limited 
7. Vishwatma Solar Energy Private Limited 
8. ACME Mahbubnagar Solar Energy Private Limited 
9. ACME Yamunanagar Solar Power Private Limted 
10. ACME Solar Power Technology Private Limited 
11. ACME PV Powertech Private Limited 
12. Dayakara Solar Power Private Limited 
13. Grahati Solar_energy Private Limited 
14. ACME Odisha Solar Power Private Limited 
15. ACME Raipur Solar Power Private Limited 
16. ACME Solar Energy (Madhya Pradesh) Private Limited 
17. ACME Solar Technologies (Gujarat) Private Limited 
18. ACME Magadh Solar Power Private Limited 
19. ACME Nalanda Solar Power Private Limited 
20. Nirosha Power Private Limited 
21 . ACME Solar Rooftop Systems Private Limited 
22. ACME Heergarh Powertech Private Limited 
23. ACME Aklera Power Technology Private Limited 
24. ACME Raisar Solar Energy Private Limited 
25. ACME Deoghar Solar Power Private Limited 
26. ACME Dhaulpur Powertech Private Limited 
27. ACME Phalodi Solar Energy Private Limited 
28. ACME Solar Energy Private Limited 
29. ACME Urja One Private Limited (formerly known as ACME Barmer Solar Private Limited) 
30. ACME Sun Power Private Limited 
31 . ACME Surya Power Private Limited 
32. ACME Urja Two Private Limited (formerly known as ACME Pushkar Solar Private Limited) 
33. ACME Solartech Private Limited 
34. ACME Sigma Urja Private Limited 
35. ACME Alpha Renewables Private Limited 
36. ACME Renewtech Private Limited 
37. ACME Hybrid Urja Private Limited 
38. ACME Gamma Urja Private limited 
39. ACME Surya Modules Private Limited 
40. ACME Eco Clean Energy Private Limited 
41. ACME Pokhran Solar Private Limited 
42. ACME Sikar Solar Private Limited 
43. ACME Renewable Solutions Private Limited 

Chartered Accountants 

44. ACME Renewable Resources Private Lirn jtyd 
45. ACME Urja Private Limited _1;/ ' 
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Walker Chandiok & Co LLP A Prasad & Associates 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(as amended) (cont'd) 

46. ACME Venus Urja Private Limited 
47. ACME Sidlaghatta Solar Energy Private Limited 

48. ACME Omega Urja Private Limited 
49. ACME Platinum Urja Private Limited 
50. ACME Marigold Urja Private Limited 
51. ACME Suryodaya Private Limited 
52. ACME Taurus Urja Private Limited 
53. ACME Renewtech First Private Limited 
54. ACME Renewtech Second Private Limited 

55. ACME Renewtech Fourth Private Limited 
56. ACME Renewtech Fifth Private Limited 
57. ACME Renewtech Sixth Private Limited 
58. ACME Greentech First Private Limited 
59. ACME Greentech Second Private Limited 
60. ACME Greentech Fourth Private Limited 
61 . ACME Greentech Fifth Private Limited 
62. ACME Greentech Sixth Private Limited 
63. ACME Greentech Seventh Private Limited 
64. ACME Greentech Eighth Private Limited 
65. ACME Greentech Tenth Private Limited 
66. ACME Greentech Nineth Private Limited (incorporated on 03 April 2025) 

67. ACME Greentech Eleventh Private Limited (incorporated on 03 April 2025) 

68. ACME Greentech Twelfth F?rivate Limited (incorporated on 03 September 2025) _ 

69. ACME Greentech Thirteenth Private Limited (incorporated on 03 September 2025) 

70. ACME Greentech Fourteenth Private Limited (incorporated on 03 September 2025) 

71 . ACME Greentech Sixteen Private Limited (incorporated on 23 December 2025) 

72. ACME Greentech Seventeen Private Limited (incorporated on 23 December 2025) 

73. ACME Greentech Nineteen Private Limited (incorporated on 23 December 2025) 

74. ACME Greentech Fifteen Private Limited (incorporated on 01 January 2026) 

75. ACME GGree,: ec: : ighteen Privat; ~ITJ:,.· '\it!, i ~ orated on 01 January 2026) 
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Leading Throug h Innovatio n 

ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited) 
Statement of Audited Consolidated Financial Results for the quart er and year ended 31 March 2026 

(All amo11111s in Rs. million, 1111/ess othenl'ise stated) 
S.No. Particulars Quarter ended Year ended 

31 March 2026 31 December 2025 31 l\larch 2025 31 l\larch 2026 31 March 2025 
(Refer Nole 5) Unaudited /Refer Note 5) Audited Audited 

I Revenue from operations 

(a) Sale of electricity 5,477.68 4,966.22 4,868.87 20,229.59 14,051.3 1 
(b) Other operating revenue 0.86 1.71 - 4.20 
Total revenue from operations ((a)+(b)) 5,478.54 4,967.93 4,868.87 20,233.79 14,051.31 

II Other income 1,570.58 1,200.19 523.68 4,837.01 1,701.10 

Ill Tota l Income (]+II) 7,049.12 6,168.12 5,392.55 25,070.80 15,752.41 

IV Expenses 
(a) Employee benefits expense 148.85 158.30 172.72 619.69 649.45 
(b) Other expenses 541.33 364.85 338.68 1,800.74 1,047.56 
Tota l expenses ((a)+(b)) 690.18 523.15 511.40 2,420.43 1,697.01 

V Profit before finance cost, depreciation and amortisation 6,358.94 5,644.97 4,881.15 22,650.37 14,055.40 
expenses, taxes and exceptional items ((lll)-(IV)) 

VI Finance costs 3,374.78 2,880.26 2,055.46 l l ,229.88 7,592.07 
VII Depreciation and amortisation expense 1,227.93 1,201.81 1,022.20 4,679.02 2,873. 13 

VIII Profit before taxes and exceptiona l items (V-VI-VII) 1,756.23 1,562.90 1,803.49 6,741.47 3,590.20 

LX Exceptional items (refer note 4) 143.39 (140.82) 26.77 (209.84) 

------
X Profit before tax (Vlll+IX) 1,899.62 1,562.90 1,662.67 6,768.24 3,380.36 

XI Tax expense: 
(a) Current tax 1,255.29 243.59 (45.71) 1,685.06 730.48 
(b) Deferred lax (738.73) 182.22 487.63 104.33 141.67 
Total lax expense ((a)+(b)) 516.56 425.81 441.92 1,789.39 872.15 

XII Profit for the period/ year (X-XI) 1,383.06 1,137.09 1,220.75 4,978.85 2,508.21 

xm Other comprehensive income 

Hems that will not be reclass ifi ed to profit or loss 
(a) Re-measurement gain/( loss) on defined benefit plans 7.59 1.16 0. 15 7.09 3,06 
(b) Income lax effect (l.91) (0.30) (0.04) (1.78) (0.77) 

Other comprehensive income (net of tax) 5.68 0.86 0.11 5,31 2.29 

XIV Tota l comprehensive income for the period/year (Xll+XIII) 1,388.74 1,137.95 1,220.86 4,984.16 2,510.50 

Profit/(loss) attributable to : 
-Owners of the Company 1,393.17 1,137. 14 1,233.62 4,989.15 2,521.08 
-Non-controlling interest (IO.II) (0.05) (12.87) (10.30) (12.87) 

Other comprehensive income attributable to : 
-Owners of the Company 5.68 0.86 0. 11 5.31 2.29 
-Non-controlling interest -
Total comprehensive income attributable to : 
-Owners of the Company 1,398.85 1, 138.00 1,233.73 4,994.46 2,523.37 
-Non-controlling interest (IO.I I) (0.05) (12.87) (10.30) (12.87) 

xv Paid-up equity share capital (face value of Rs. 2/- per equity share) 1,2 10.78 1,2 10.59 1,2 10.18 1,2 10.78 1,2 10. 18 

XVI Other equity 49,404.04 43,895 .62 

XVII Earn ings per share (EPS) -face ,·alue of Rs. 2/- each* 
Basic (in Rs) 2.30 1.88 2. 15 8.24 4.55 
Diluted (in Rs) 2.27 1.87 2.14 8.16 4.53 

• Nvt been m11111a/ised except for year ended 3 I Marl, 2026 and 3/ March 2025 -
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ACME Solar Holdings Limited (formerly known as ACME Solar Ho ldings Private Limited) 
Statement of Audited Consolidated Assets and Liabilities 

(A ll amounts in Rs million unless othe1wise stated) 
S.No. Particulars 

A ASSETS 

1 Non-current assets 
Property, pl ant and equipment 
Investment property 
Right-of-use assets 
Capital work-in-progress 
Intangible assets 
Financial assets 

(i) Investments 
(ii) Loans 
(ii i) Other financial assets 

Deferred tax assets (net) 
Non-current tax assets (net) 
Other non current assets 
Total non-current Assets 

2 Current assets 
Inventories 
Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(i ii) Bank balance other than cash and cash equivalents 
(iv) Other financial assets 

Other current assets 

Assets classified as held for sale 
Total current assets 

Total Assets 

B EQUITY AND LlABILITIES 

3 Equity 
Equity share capital 
Other equity 
Equity attributable to Shareholders of the Company 
Non-controlling interests 
Total Equity 

4 Non-current liabilities 
Financial liabilities 

(i) Long term borrowings 
(ii) Lease liabilities 
(iii) Other financial liabilities 

Provisions 
Deferred tax liabilities (net) 
Other non-current liabilities 
Total non-current liabilities 

5 Current liabilities 
Financial liabi lities 

(i) Short tenn borrowings 
(ii) Lease li abilities 
(iii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

(iv) Other financial liabilities 
Other current liabi lities 
Provisions 
Current tax liabi lities (net) 
Total current liab ilities 

Total Liabilities 
Total Equity and Liabilities 

As at 31 March 2026 

Audited 

146,638.28 

-
10,677.80 
43 ,576.60 

0.25 

2,750.00 
-

3, 161.33 
3,949.72 

262.59 
4,529.14 

215,545.71 

173.73 

3,329.47 
22,309.43 
39,271.48 

1,450.93 
3,226.58 

69,761.62 
95.76 

69,857.38 

285,403.09 

1,2 10.78 
49,404.04 
50,614.82 

(13.14) 
50,601.68 

167,398.76 
8,449.45 
2,483. 15 

144.58 
4,388.86 

19,735.02 
202,599.82 

22,481. 73 
633.00 

41.15 
111.55 

6,802.35 
1,637.53 

17.19 
477.09 

32,201.59 

234,801.41 
285,403.09 

As at 31 March 2025 

Audited 

11 6,624.98 
14.02 

6,5 12.17 
13,623.37 

0.26 

2,750.00 
1,874.35 
1,188.84 
2,634.51 

65 l.J0 
346.33 

146,219.93 

39.27 

3,808.19 
12,842.73 
16,317.59 

1,744.06 
2,969.25 

37,721.09 
96.37 

37,817.46 

184,037. 39 

1,2 10.18 
43,895.62 
45,105.80 

(12.88) 
45,092.92 

98,57 1.70 
5,048.31 
1,9 16. 17 

100.57 
2,968.30 

17,144.1 2 
125,749.17 

5,655.3 I 
481.97 

71.71 
2, 175.55 
3,323.42 
1,474.33 

11.55 
1.46 

13,195.30 

138,944.47 
184,037.39 



ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited) 
Statement of Audited Consolidated Cash Flows 

Particulars 

CASH FLOWS FROM OPERA TI NG ACTIVITIES 
Profit before tax 

Adjustments for: 
Depreciation and amortisation expense 
Finance costs 
Interest income 
Amortisation of deferred income 
Amortisation of deferred expenses 
Ancilliary cost on borrowings prepaid 
Contingent consideration related to investment disposed in earlier years 
Gain on derivate instruments marked to market 
Deferred consideration written off 
Net fo reign exchange difference 
Em ployee stock option expense 
Loss on sale of fixed assets (net) 
Operating profit before working capital changes 

Movement in working ca pital 
Change in inventories 
Change in trade receivables 
Change in other current and non-current financial assets 
Change in other current and non-current assets 
Change in trade payables 
Change in other current and non-current fin ancial liabilities 
Change in current and non-current provisions 
Change in other current and non-c~rrent li~bDities __ 
Cash flows generated from operating activities post wo rking capital changes 
Income tax paid ( net) 
Net cash flows generated from operating activities (A) 

CASH FLOWS FROM INVESTING ACTIVJTTES 
Payment fo r purchase of property, plant and equipment (including capital work-in-progress, capital creditors and capital advances) 
Proceeds from sale of property, plant and equipment 
Proceeds related to investment disposed in earlier years 
Payment made fo r acquisition of non-controlling interest in subsidiary company 
Interest received from deposits and others 
Payment made for purchase of investment 
Proceeds from sale of investment 
Investment in fi xed deposits (net) 
Loans received back/(given to) from related parties (net) 
Net cash flows used in investing activities (B) 

CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from equity share capital issued net of issue expenses 
Repayment of non convertible debentures 
Proceeds from long term borrowings 
Repayment of long term borrowings 
Proceeds from/ (repayment of) short tenn borrowings (net) 
Payment oflease liabilities (including interest paid on lease liabilities Rs. 651.64 million (3 1 March 2025: Rs. 384.27 million) 
Finance costs paid 
Dividend paid 
Net cash flows generated from fina ncing activities (C) 

Increase in cash and cash equivalents {A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

(A ll amounts in Rs. 111illio11, 1111/ess othe1wise stated) 
for the year ended for the year ended 

31 March 2026 31 March 2025 
Audited Audited 

6,768.24 3,380.36 

4,679.02 2,873. 13 
11 ,229.88 7,592.07 
(2,555.82) (1 ,335.89) 

(7 11.44) (320.07) 
1.95 3.65 

159. 11 259.03 
(1 85.88) (49.19) 
(5 18.8 1) 
147.28 

5.93 0.39 
9 1.45 240.86 
39.28 16.82 

19,150.20 12,661.16 

( 134.46) (39.27 ) 
478.72 400.66 
723.4 1 ( 185.00) 

{3,769.0 1) 1,489.03 
(2, 100.49) 1,509.29 
( 1,109.03) 753.35 

56.74 45.02 
11. 52 120. 14 

13,307.59 16,754.38 
(82 1.68 (1 ,324. 19) 

12,485.91 15,430.19 

(53,2 12.04) (32,659.93) 
20.4 1 39.27 

185.88 49.19 
(0.05) (0.05) 

2,665.94 1,530.38 
(2,750.00) 
1,498.68 

(24,708.30) (6,762.5 1) 
1,874.35 706.33) 

(73,173.80) (39,761.30) 

0.60 22,932.88 
( 11 ,445.84) (4,736.56) 
121,187.7 1 65,239.42 
(27,476.62) (40,402.78) 

4,753.25 1,288.73 
(1,649.48) (605. 10) 

( 14,972.93) (9,634.34) 
242. 10) 

70,154.59 34,082.25 

9,466.70 9,75 1.1 4 
12,842.73 3,09 1.59 
22,309.43 12,842.73 



ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited) 
Notes to the Audited Consolidated Financial Results for the quarter and year ended 31 March 2026 

The above consolidated financial results of ACME Solar Holdings Limited (Formerly known as ACME Solar Holdings Private Limited) ('the Holding Company') and its 
subsidiaries (the Holding Company and its subs idiaries together referred to as ' the Group') for the quarter and year ended 31 March 2026 have been reviewed by the Audit 
Committee and approved by the Board of Directors of Holding Company at their respective meetings held on 07 May 2026. The Joint Statutory Auditors of the Holding 
Company have carried out an audi t of these consolidated financial results for the year ended 31 March 2026. 

2 The above consolidated financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standard ( "Ind 
AS") as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) specified under section 133 of the Companies Act, 2013, other accounting 
principles generally accepted in India and in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation , 2015 (as amended). 

3 The Government of India has consolidated 29 existing labour legislations into a united framework compris ing 4 Labour Codes which were made effective from 21 November 
2025. The corresponding supporting rules under these codes are yet to be notified. The Group has considered the impact on the basis of best infonnation and estimate available 
and accordi ngly, financial implications of Rs. 5.10 million has been recognised in the Consolidated financial results in the quarter ended 31 December 2025 and year ended 31 
March 2026. 

4 The exceptional items includes a) cont ingent consideration received related to investments disposed in earlier year amounting to Rs. 143.39 million, Rs. 39.65 million, 185.88 
and Rs. 49.19 million during the quarter ended 31 March 2026, 31 March 2025 and year ended 31 March 2026 and 31 March 2025 respectively and b) Rs. 180.47 million, Rs . 

. 159. 11 million and Rs. 259.03 million incurred on prepayment of borrowings by subsidiaries during the quarter ended 31 March 2025, year ended 31 March 2026 and 31 March 
2025 respectively. 

5 The figures for the current quarter ended 31 March 2026 and corresponding quarter ended 31 March 2025 represents the balancing figures between the audited figures in respect 
of the full financial year and published year to date figures upto 31 December 2025 and 3 1 December 2024 respectively which were subjected to limited review. 

6 During the year, the Board of Directors of Holding Company paid an interim dividend of Rs. 0.20 per share each on 25 April 2025 and 29 January 2026, amounting to a total of 
Rs. 242.10 million. 

7 During the year ended 31 March 2026, the Holding Company has allotted 884,023 equity shares of Rs. 2 each to the Employee Welfare Trust ('the Trust') under the ESOP 
Scheme 2025. Out of these, 301 ,133 shares were transferred to eligible employees upon exercise of vested options. The remaining 582,890 shares are held by the Trust as of31 
March 2026. 

8 The Group operates in only one segment. Therefore, disclosure relating to segment as per Ind AS I 08 - Operating Segments, is not applicable and accord ingly not made. 

Registered Office: Plot No. 152, Sector 44, Gurugram 122002, Haryana, India 
CIN: L40106HR20l5PLCI02129 ---

Place: Gurugram 
Date: 07 May 2026 

For and on behalf of the Board of Directors of 
ACME Solar Holdings Limited (fonnerly known as ACME Solar Holdings Private Limited) 

ShashiShekhar 
Whole Time Director and Vice Chainnan 
DIN No. 01747358 
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Date: 28'h Feb 2026 

To, 

The Chief Executive Officer 

Acme Solar Holdings Limited 

Plot No. 152, Sector 44 

Gurugram 122002, Haryana 

Re: Resignation 

I, the undersigned, hereby resign from the services of the 
Company on account of personal reasons. I hereby request for 
acceptance and relieving me of my duties on or before 20'h 

May 2026. 

I would like to thank you for the invaluable support during my 
tenure and wish the Company very best for the years ahead. I 
further confirm that there are no material reasons other than 
those mentioned above for my resignation. 

Accepted and to be relieved on May 8, 2026. 

At111a Godara 
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