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KAL/COR/BSE/09/1084/2026 November 12, 2026 

The Manager 

Dept. of Corporate Services, 

Bombay Stock Exchange Ltd. 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001. 

Scrip Code-530163 

Sub.: Outcome of the Board Meeting held on November 12, 2026 

Dear SirYMadam, 

Pursuant to Regulation 33 and Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations™), we wish to inform you that the Board 

of Directors of Kerala Ayurveda Limited (“the Company™) at their meeting held today, i.e., Thursday, 

November 12, 2026 which commenced at 11 AM and concluded at 1.45 PM have considered and 

approved, subject to applicable provisions of the Companies Act, 2013 and SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 including amendments, if any, the Unaudited financial 

results (both standalone and consolidated) of the Company for the quarter and half year ended 

September 30, 2026, along with Limited Review Report issued by the Statutory Auditors of Company. 

Copies of the same are enclosed herewith. 

This intimation shall also be available on the website of the Company at 

https://keralaayurveda.com/pages/investors. Request you to take the above intimation on your record. 

Thanking you, 

Yours faithfully, 

For Kerala Ayurveda Limited 

Binu Thomas 

Company Secretary and Compliance Officer 

M No. F11208 

Enc: a/a 

Registered Office: Corporate Office: 
Kerala Ayurveda Limited (an1509001:2015 Certfied Company) Kerala Ayurveda Limited (an1S0 9001:2015 Certfied Company) 
XV/551, Athani, Nedumbassery, 12th Floor, Tower A, Summit @ Brigade Metropolis 
Emakulam, Kerala, 683585 B-9, ITPL Main Road, 
CIN:L24233KL1992PLC006592 Garudacharpalya, Bengaluru, 560048 
Ph: +91 484 2476301/2/3/4 Ph:+91- 08043760897 

email: info@keralaayurveda biz 
www keralaayurveda biz



G. JosePH & ASSOCIATES 
Chartered Accountants 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE INTERIM REVIEW OF STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 

KERALA AYURVEDA LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Kerala Ayurveda Limited 
(“the Company”), for the quarter and half year ended 30th September, 2026(“the Statement™), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (as amended), including relevant circulars issued by SEBI from time to time. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement. based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements  (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute 
of Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company’s personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly. 
we do not express an audit opinion. 
We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange Board of India 
under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4 Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

requirements) Regulations, 2015, as amended, in the manner in which it is to be disclosed, or that it contains any material 

For G Joseph & Associates 
Chartered Accountants 

UDIN: 26233286 VRWNRF4842 

Place: Cochin 

Date: 12-11-2026 233286 

54/27583, First Floor, Tel +01 484 2207411 
Muttathil Lane, Kadavanthra, 

Email : mail@gja.co.in 
Cochin - 682 020, Kerala Web :www.gja.co.in
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Quarter Ended 
Half Year Ended 

Year 
Ended 

S
 

Particulars 
30th Sep, 2026 | 30th Jun, 2026 | 30th Sep, 2025 | 

30th Sep, 2026 | 
30th Sep, 2025 [

 
31st Mar, 2026 

Unaudited |
 

Unaudited 
Unaudited 

Unaudited 
Unaudited 

A
u
d
i
t
e
d
 
|
 

1[aRevenue from Oper: 
238374 

225286 
212887 

4.636.60 
3.885.45 

854849 
b)Other Income 

167.31 
127.80 

22581 
205.11 

122571 
1.793.48 

Total Income 
2551.05 

2,380.66 
235468 

493171 
501116 

10,341.97 
2[Expenses 

a) Cost of Materials 
consumed 

574.52 
715.99 

573.02 
129051 

1.015.95 
2,165.50 

b) Purchase of stock in trade 
16.92 

3491 
4452 

81.83 
69.98 

104.99 
¢
)
 Changes in Inventories of Finished Goods, W

I
P
 

& Stock 
0.02 

(131.75) 
(104.20)| 

(131.73)] 
(15.36)] 

12442 
in Trade 
d) Employee Benefits 

Expense 
134554 

131822 
1,102.43 

2,663.76 
208435 

466743 
€) Finance Costs 

321.64 
280.88 

25434 
602.52 

33130 
72699 

1) Depreciation &
 Amortisation Expense 

9027 
140.50 

54.65 
230.77 

17721 
35951 

)
 Other Expenses 

85024 
82492 

1.016.80 
1675.16 

177711 
3.787.78 

Total Expenses 
322915 

3,183.67 
2941.56 

641282 
5.440.53 

11,936.62 
3|Profit /(Loss) from Ordinary Activities before Tax 

& 
(678.10)| 

(803.01)] 
(586.88)| 

(148111 
(329.37)| 

(1,594.65) 
Extraordinary Income [1-2] 

4|Prior Period ltem 
- 

- 
- 

- 
- 

- 
5|Profit /(Loss) for the Period before Tax [3-4] 

(678.10) 
(803.01) 

(586.88) 
(1481.11) 

(329.37), 
(1,594.65) 

6[Tax Expense 
(20.69) 

(36.12) 
(46.82) 

(56.81) 
398 

(120.53) 
7|Profit (Loss) for the Period after Tax [5-6] 

(657.41) 
(766.89) 

(540.06) 
(1.424.30) 

(333.35) 
(1474.12) 

8|Other Comprehensive Income 
a) ltems that will n

o
t
 

be reclassified to Profit 
or Loss 

3
1
1
 

&
 

(11.10) 
(10.22) 

(10.24) 
(22.03) 

a
c
c
o
u
n
t
 

9|Profit / loss for the period (7-8) 
(662.52) 

(772.00) 
(551.16) 

(143452) 
(343.59) 

(1,496.15) 
10[Paid up Equity share capital (Equity 

shares of Rs.10 cach) 
1299.51 

129951 
1206.02 

129951 
120324 

1.269.02 

11[Eamings 
per Equity S

h
a
r
e
:
B
a
s
i
c
 

& diluted before 
(5.07) 

(5.92) 
(458) 

(10.98), 
(2385) 

(12.21) 
extraordinary item [Nominal value of shares Rs. 

10/- cach] 
(Not Annualised for the quarter! half vear) 
[Nominal Value of Share Capital 

10.00 
10.00 

10.00 
10.00 

10.00 
10.00 

Athani 
Nov 12th, 2026 
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A
 LIMITED,| 

Dr K
 Anilkwmar 

Whole Time 
Director 

(
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I
N
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Notes: 

| 
T
h
e
 Financial Results of the c

o
m
p
a
n
y
 h
a
v
e
 been prepared in accordance with Indian Accounting Standards (Ind A

S
)
 as prescril 

ed under section 
133 of th

e
 

c
o
m
p
a
n
i
e
s
 Act 2

0
1
3
 read with Rule 3 of t

h
e
 C
o
m
p
a
n
i
e
s
 (Indian Accounting Standard) Rules, 2

0
1
5
 a
n
d
 relevant a

m
e
n
d
m
e
n
t
s
 thereafter. 

2 
The Financial Results for the half year e

n
d
e
d
 a
n
d
 quarter e

n
d
e
d
 S
e
p
t
e
m
b
e
r
 30, 2

0
2
6
 h
a
v
e
 been reviewed by the Audit C

o
m
m
i
t
t
e
e
 and approved by the B

o
a
r
d
 

o
f
 Directors at their meeting held o

n
 N
o
v
e
m
b
e
r
 12, 2026. T

h
e
 Limited R

e
v
i
e
w
 of th

e
s
e
 results as required under Regulaion 33 of th

e
 S
E
B
I
 (Listing 

Obligation and Disclosure Requirements) Regulations, 2
0
1
5
 has b

e
e
n
 completed by the Statutory Auditors of the c

o
m
p
a
n
y
.
 

3 
T
h
e
 figures for quarter e

n
d
e
d
 S
e
p
t
e
m
b
e
r
 30, 2

0
2
6
 are the balancing figures between first quarter June 30, 2

0
2
6
 a
n
d
 the year-to-date figures for the six 

m
o
n
t
h
s
 e
n
d
e
d
 S
e
p
t
e
m
b
e
r
 30, 2026. 

4 
In a

c
c
o
r
d
a
n
c
e
 with Ind A

S
 108 on “Operating Segments”, the c

o
m
p
a
n
y
 operated in o

n
e
 business s

e
g
m
e
n
t
 viz. A

y
u
r
v
e
d
a
 Business and hence s

e
g
m
e
n
t
 

information is not reauired to be furnished. 

5 
Figures o

f
 the corresponding previous period have been regrouped/rearranged wherever necessary to confirm to the classification of the current period. 

6 T
h
e
 C
o
m
p
a
n
y
 has not exercised the option permitted under Section 1 1

5
B
A
A
 o
f
 the I

n
c
o
m
e
-
T
a
x
 Act, 1961 as introduced by the Taxation L

a
w
s
 (
A
m
e
n
d
m
e
n
t
)
 

Ordinance, 2019. 

7 
During the period under review, Kerala A

y
u
r
v
e
d
a
 Limited acquired the remaining 2

6
%
 equity stake in A

y
u
r
v
e
d
a
g
r
a
m
 Heritage Wellness Centre Private 

Limited, (
A
y
u
r
v
e
d
a
g
r
a
m
)
 
w
h
i
c
h
 w
a
s
 already a 7

4
%
 subsidiary of the C

o
m
p
a
n
y
,
 by issuing 304,887 equity shares of the C

o
m
p
a
n
y
 to the shareholders 

holding the remaining 2
6
%
 equity stake in A

y
u
r
v
e
d
a
g
r
a
m
 pursuant to a share swap. Consequently, A

y
u
r
v
e
d
a
g
r
a
m
 
b
e
c
a
m
e
 a wholly o

w
n
e
d
 subsidiary of 

Kerala A
y
u
r
v
e
d
a
 Limited. 

For and on behalf of the Board 

F
o
r
 K
E
R
A
L
A
 A
Y
U
R
V
E
D
A
 L
I
M
I
T
E
D
,
|
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W
h
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l
e
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m
e
 Director 

N
o
v
 
12th, 2

0
2
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STATEMENT OF ASSETS AN
D LIABILITIES 

Particulars (Amt in Rs Lakhs) 
(T 

30th September. 2026 st March. 2026 

AASSETS 
Un-audited Audited 

1. Non-Current assets 

Property, Plant & Equipment 
228189 2208 80 

Right of use assets 
287.90 33033 

Capital Work In Progress 
99.26 94.64 

Other Intangible Assets 
738.94 765.27 

Financial Asset 

Investments 

192423 
92382 

Loans 

- 
- 

Other Financial Assets 

240.08 
216.66 

Deferred Tax Asset (Net) 
69736 636.9 

Income Tax assets(net) 

3678 
2855 

Other non-current assets. 

047 
0.47 

Total Non-Current Assets 

6,306.91 
5,304.51 

2. Current Assets 

Inventories 

1,15871 
956.25 

Financial Asset 
Trade Receivables 

3,690.35 
318784 

Cash and Cash equivalents 
4945 156.92 

Loans 

3,962.16 
3,700.76 

Other Financial Assets 

36.99 
12662 

Other Current Assets 

84349 
53275 

Assets classified as held for sa
le 

- 
- 

Total Current Assets 

9,741.15 
8,661.14 

TOTAL ASSETS 
16,048.06 

13,965.65 

B. EQUITY AND LIABILY
 TIES 

1. Equity 

Equity Share Capital 
299.51 1,269.02 

Other Equity 

2,079.14 
234579 

Total Equity 
3,378.65 

3,614.81 

Liabilities 
2. Non-Current Liabilities 

Financial Liabilities 

Borrowings 

921.69 40000 

Lease Liabilities 

116 80 
12421 

Other Financial Liabilities 

13.60 
16.75 

Provisions 

61259 
52841 

Total Non-Current Liabiliti
es 

1,664.68 
1,069.37 

3. Current Liabilities 

Financial Liabilities 

Borrowings 

9,065.77 6,625.51 

Lease Liabilities 

198.74 
22072 

Trade Payables 
) Total outstanding dues of micro enter

prises and small enterprises 
181.99 25781 

i total utsianding dues of creditors other than micro 
enterprises and small 

enterprises. 

566.51 
61924 

Other Financial Liabilities 

48484 
74839 

Provisions, 

9333 
170.28 

Other Current Liabilities 
413.55 63952 

Total Current Liabilities 
11,004.73 

9.281.47 

Total Liabilities 
12,669.41 

10,350.84 

TOTAL EQUITY & LIABI
LY TIES 

16,048.06 
13,965.65 

For Kerala Ayu Limited 

Dr. K. Anil Kum: 
Executive Director 
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STATEMENT OF CASH FLOW Standalone 
Particulars (Amt in lakhs ) 

30th September, 2026 31st Mar, 2026 

Un-audited Audited 
A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/(Loss) Before Tax (1,481.11)) (1,594.61)| 
Adjustment to reconcile Profit Before Tax to Net Cash Flows 
Depreciation and amortisation expenses 230.77) 26911 
Fair value adjustments (0.40)| (0.86) 
Profit from Sale of fixed asset - (803.91) 
Exchange differences (57.76)| (593.92)) 
Finance costs 602.52 726.99] 
Interest income and other non-cash income (210.15)) (366.36)] 
ESOP expense 198 36| 529.08 
Allowance for expected credit loss 54.13] 021 
Bad debts written off" 0.42 123.30f 
Provision for gratuity, leave encashment and bonus 30,13 79.12} 
Operating profit before working capital changes (633.09)] (1,631.85)| 
Adjustments for (increase)/ decrease in operating assets 
Inventories (202 46), 65.43] 
Trade receivables (552.91)) (728.26)f 
Other financial assets 68.67| (155.95)f 
Other assets (310.74)) 83.42| 
Adjustments for increase/ (decrease) in operating liabilities 
Trade payables (128.55)) 353.88) 
Other financial hiabilities (266.70)| (182.29)) 
Other current liabilities (225.97)) (239.68)) 
Provisions (36.70)| (59.75)) 
Cash generated from operations (2,288.47)] (2,495.05)| 
Income tax (8.23)| (10.05)) 
Net Cash from operating a (2,296.70)] (2,505.10)) 

B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment and intangible assets (90.96)| (320.33)| 
Acquisition of investments L g 
Increase/ (decrease) in loan to subsidiaries =+ L 
Interest income and other non-cash income 0.06) 0.86f 
Proceeds on sale of property, plant and equipment | R 
Net Cash used in Investing activiti (90.90)} (319.47)) 

C CASH FLOW FROM FINANCI 

Interest paid (29.68)f (119.02)) 

Increase/(decrease) in borrowing 2.905.98| 3,146 64| 
Proceeds from issue of equity shares . 2.77) 
Increase/(decrease) in lease liabilities (101.25)| (44.16)| 

Net Cash used in Financing activities 2,775.05 2,986.22| 

Net Increase/(Decrease)in cash and cash equivalents 387.45] 161.65] 

Cash and Cash Equivalents-Opening Balance (338.00)] (499.65)) 

g balance of cash and cash equivalents 49.45] (338.00)) 

Cash and cash cquivalents comprises of 
) Balance with banks 

In current account 38 46| 148.42] 

Deposits with maturity of less than 3 months B g 
b) Cheques, drafts on hand - | 
<) Cash on hand 1099 850 
d) Overdraft facilities from Bank o (494.92)] 

49,45 (338.00)) 

For Kerala A a Limited 

Dr. K. Anil Kuprar 
Executive Di



G. JosEPH & ASSOCIATES 
Chartered Accountants 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

KERALA AYURVEDA LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Kerala Ayurveda Limited 

(“the Parent”) and its Subsidiaries (the Parent and its Subsidiaries together referred to as “the Group™), for the quarter and half 

year ended 30th September 2026 (“the Statement™), being submitted by the Parent pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including relevant circulars 

SEBI from time to time. issued by 

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of Dircctors, 
has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting™ (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 read with 

ued thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

relevant rules is 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of 

Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries, primarily 

of the personnel responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under 

section 143(10) of the Companies Act. 2013 and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange Board of India 

under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following subsidiaries: 

“entre Pvt Ltd, India Ayurvedagram Heritage Wellness 
Ayurvedic Academy Inc., USA 

Suveda inc., USA 

iv. Ayu Natural Medicine Clinic, PS, USA 

v. CMS Katra Holdings LLC, USA 
vi. CMS Katra Nursing LLC, USA, stepdown subsidiary of CMS Katra Holdings LLC, USA 
vii. Nutraveda Pte Ltd, Singapore 

viii.Om Vedic Heritage Centre Pte.Ltd., stepdown subsidiary of Ayurvedic Academy Inc.,USA 

. Based on our review conducted as stated in paragraph 3 above and based on the consideration of the review reports of 
other auditors referred o in paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 
2015, as amended, in the manner in which it is to be disclosed, or that it contains any material misstatement. 

o
 

54/2758, First Floor, Tel ©+91484 2207411 
Muttathil Lane, Kadavanthra, Email : mail@gja.co.in 

Gochin - 682 020, Kerala Web :www.gja.coin



G. JoserH & ASSOCIATEs 
Chartered Accountants 

0. We did not review the financial results of the subsidiaries included in the Statement, whose interim financial information reflect 
total revenues of Rs.2786.14 lakhs (before consolidation adjustments), total net profit after tax of Rs.7.58 lakhs (before 
consolidation adjustments), for the period ended 30th September, 2026, as shown in the Statement. Of the above: 

a) The interim financial information of the subsidiary mentioned in paragraph 4(i) above and included in the Statement, whose 
interim financial information reflect total revenues of Rs.700.86 lakhs (before consolidation adjustments), total net profit after tax 
Of Rs.188.64 lakhs (before consolidation adjustments), for the period ended 30th September , 2026 as considered in the statement, 
has been reviewed by other auditor whose limited review report has been furnished to us by the Parent's management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based 
solely on the limited review report of the other auditor and the procedures performed by us as stated in paragraph 3 above. 

b) The unaudited financial results of the remaining subsidiaries, mentioned in paragraph 4(ii) to paragraph 4(viii) above, 
incorporated outside India as drawn up in accordance with the generally accepted accounting principles ('local GAAP') have been 
restated by the management of the said entities so that they conform to the generally accepted accounting principles in India. 
These subsidiaries, whose interim financial information reflects total revenue of Rs.2085.27 lakhs (before consolidation 
adjustments), total net loss after tax of Rs.181.06 lakhs (before consolidation adjustments), for the period ended on that date, as 
shown in the statement have not been subjected to review by us or by any other auditors, and therefore, the unaudited financial 
results for the period ended 30th September, 2026 of these entities have been furnished to us by the management. 

For G Joseph & Associates 
Chartered A 

UDIN: 26233286FZS11J7483 

Place: Cochin 

Date: 12-11-2026 
Partner 

233286



K
E
R
A
L
A
 >
<
d
—
fl
<
m
d
>
 F
—
Z
-
H
H
Q
 

k
e
r
a
l
a
 

24233KL1992PLCON6S92 
AYURVEDA 

476301 Fax:0484-2474376 
TED CONSOLIDATED RESULTS FOR THE Q

U
A
R
T
E
R
 AND HALF YEAR ENDED 30th SEPTEMBER, 2026 

Half Year Ended 
St 

Particalars 
30th Sep., 2026 

30Uk Sep, 2025 | 30th Sep,2026 |
 30th Sep, 2025 

Unaudited 
Unaudited 

|
 

Unaudited 
Unaudited 

|
 

T Revenue from Operations 
357490 

331929 
348385 

680419 
b)Other Income. 

7140 
2607 

17021 
97.47 

Total Income 
3.646.30 

334536 
365406 

699166 
746237 

14,535.69 
2[Expenses 

a) Cost 
of Materials consumed 

5926 
73510 

1,050.45 
132036 

144997 
243567 

b) P
u
r
c
h
a
s
e
 

of stock in trade 
13172 

1012 
6561 

17184 
11098 

19372 
)
 Changes in 

Inventories 
of Finished Goods, WIP & Stock| 

(10098) 
35715) 

(10434) 
(458.13) 

(1404) 
12015 

in Trade lovee Benefits Expense 
178674 

188387 
158404 

367061 
318741 

670483 
©) 

Finance Costs 
20462 

27901 
25807 

57363 
31039 

7339 
) Depreciation & Amortisation Expense 

13629 
18726 

99.03 
2355 

26447 
54859 

&) Other Expenses 
144042 

140027 
138343 

281069 
252526 

542620 
Expenses 

428307 
4168.48 

433629 
845155 

7.863.55 
16,7212 

oss) from Ordinary Activities before Tax 
& 

(63677) 
82312) 

(68223) 
(1.45989)] 

“0113)| 
(1.636.43)| 

823.12) 
(682.23) 

(1.459.89)] 
(1,636.43)] 

46.29)| 
(4260) 

o
)
 

5.94)| 
(1417.29)] 

1632.46) 

(512 
1023) 

(@2203) 

(6984) 
13782 

(225.16) 
6799 

(386.99) 
(68452) 

(675.02) 
(87220) 

(1.359.83)] 
(2,041.48)| 

101 
.98) 

(2.13)] 
1 

2323 
(695.53) 

(665.04) 
(870.07) 

(1.360.56)| 
(2.064.71)| 

12{Paid up Equity share capital (Equity s
h
a
r
e
s
 

of Rs 10 cach) 
129951 

129951 
120602 

129951 
120324 

126902 
13|Earmings per Equity 

Share Basic and Diluted before 
(@70) 

(6.24) 
(7.23)] 

(1093) 
(531) 

(1353) 
inary 

item [Nominal value of sh
a
r
e
s
 

Rs. 10/~ each] 
[(Not Ann 

for quarter/ half vear) 
[Nominal Value of Share Ca 

1000 
1000 

1000 
1000 

1000 
1000 

A 
[Profit 

for the year attributable 
[Owners of the Company 

(620 58) 
(19775) 

(63380) 
(1a18.32)| 

(434.99) 
(1,655 68) 

[Non-Controlling Interest 
1
o
 

(0.98) 
1
)
 

103 
176 

pER21 
B 

|Other Comprehensive Income for the year attributable to: 
(Owners of the Company 

(749) 
3
2
7
 

(23626) 
s176 

(204.04) 
@0901) 

c 
(695 53) 

(66504) 
(87007) 

(1.360.57)| 
(638.98) 

(2.064.69)] 
1ot 

(9.98) 
213)| 

103 
176 

B
2
 

By order of the Board| 
For KERALA AYURVEDA LI 

Athani 
Whole Time Director 

Nov 121h, 2026 
(DIN 00226353) 



Notes: 

1 
T
h
e
 Financial Results of the c

o
m
p
a
n
y
 have been prepared in accordance with Indian Accounting Standards (Ind A

S
)
 as prescribed under section 133 of th

e
 

c
o
m
p
a
n
i
e
s
 Act 2

0
1
3
 read with Rule 3 of the C

o
m
p
a
n
i
e
s
 (Indian Accounting Standard) Rules, 2

0
1
5
 a
n
d
 relevant a

m
e
n
d
m
e
n
t
s
 thereafter. 

2 T
h
e
 Financial Results for the half year e

n
d
e
d
 and quarter e

n
d
e
d
 S
e
p
t
e
m
b
e
r
 30, 2

0
2
6
 have been reviewed by the Audit C

o
m
m
i
t
t
e
e
 and approved by the B

o
a
r
d
 

of Directors at their meeting held on N
o
v
e
m
b
e
r
 12, 2026. 

T
h
e
 Limited R

e
v
i
e
w
 of these results as 

required under Regulaion 33 of the S
E
B
I
 (Listing 

Obligation and Disclosure Requirements) Regulations, 2
0
1
5
 has been completed by the Statutory Auditors of th

e
 c
o
m
p
a
n
y
.
 

3 
T
h
e
 figures for quarter e

n
d
e
d
 S
e
p
t
e
m
b
e
r
 30, 2

0
2
6
 are the balancing figures between first quarter June 30, 2

0
2
6
 a
n
d
 the year-to-date figures for the six 

m
o
n
t
h
s
 e
n
d
e
d
 S
e
p
t
e
m
b
e
r
 30, 2026. 

4 
In accordance with Ind A

S
 
108 on “Operating Segments”, the c

o
m
p
a
n
y
 operated in one business s

e
g
m
e
n
t
 viz. A

y
u
r
v
e
d
a
 Business and hence segment 

information is not required to be furnished. 
5 

Figures of the corresponding previous period have been regrouped/rearranged wherever necessary to confirm to the classification of the current period. 

6 T
h
e
 C
o
m
p
a
n
y
 has not exercised the option permitted under Section 1

1
5
B
A
A
 of the I

n
c
o
m
e
-
T
a
x
 Act, 

1961 as introduced by the Taxation L
a
w
s
 (
A
m
e
n
d
m
e
n
t
)
 

Ordinance, 2019. 
7 
During the period under review, Kerala A

y
u
r
v
e
d
a
 Limited acquired the remaining 2

6
%
 equity stake in A

y
u
r
v
e
d
a
g
r
a
m
 Heritage Wellness Centre Private 

Limited, (
A
y
u
r
v
e
d
a
g
r
a
m
)
 
w
h
i
c
h
 w
a
s
 already a 7

4
%
 subsidiary of the C

o
m
p
a
n
y
.
 by issuing 304,887 equity shares of the C

o
m
p
a
n
y
 to the shareholders 

holding the remaining 2
6
%
 equity stake in A

y
u
r
v
e
d
a
g
r
a
m
 pursuant to a share swap. Consequently, A

y
u
r
v
e
d
a
g
r
a
m
 
b
e
c
a
m
e
 a wholly o

w
n
e
d
 subsidiary of 

Kerala A
y
u
r
v
e
d
a
 Limited. 

For and 
on b

e
h
a
l
f
 

of the Board 
F
o
r
 K
E
R
A
L
A
 A
Y
U
R
V
E
D
A
 L
I
M
I
T
E
D
,
 

D
r
 K
 A
n
i
l
k
u
m
a
r
 

W
h
o
l
e
 T
i
m
e
 Director 

A
t
h
a
n
i
 

(
D
I
N
 0
0
2
2
6
3
5
3
)
 

N
o
v
 12th, 2

0
2
6
 



KERALA AYURVEDA LIMITED s 

kerala Regd. Off: VII415, Nedumbassery, Athani P.O-683 585, Kerala. CIN: 1.24233KL1992PLC006592  EYOLVING 
AYORVECA  Email: info@keralanyurveda.biz; www.keralaayurveda.biz; Ph: 0484-2476301 Fax:0484.2474376 " 

STATEMENT OF ASSETS AND LIABILITI 
Particulars (Amt in Rs Lakhs) [ IEIE] 

30th September, 2026 315t March, 2026| 
A Un-audited Audited 
1. Non-Current assets 

Property, Plant & Equipment 2,738.50 278121 
Right of use assets 449.89 51053 
Capital Work In Progress 85037 76321 
Other Intangible Assets 77037 79540 
Goodwill 917.39 917.39 
Financial Asset 

Investments 612 572 
Loans 2.354.38 232014 
Other Financial Assets 469.52 410.50 

Deferred Tax Asset (Net) 714.70 617.45 
Income Tax assets(net) 36.78 28.55 
Other non-current assets 047 047 

Total Non-Current Assets 9,308.50 9.150.56 
2. Current Assets 

Inventories 1.833.49 1,510.60 
Financial Asset 

‘Trade Reccivables 1,592.96 1381.23 
Cash and Cash equivalents 204.50 575.07 
Loans 0.00 - 
Other Financial Assets 20030 2012 

Other Current Assets 1176.81 784.50 
Assets classified as held for sale 21137 21137 

‘Total Current Assets 5.309.43 4.691.90 
TOTAL ASSETS 14.617.94 1384246 

B.EQUITY AND LIABILITIES 
1. Equity 

Equity Share Capital 129951 1269.02 
Other Equity (1.132.84) (156.76) 
Non Controlling Interest (45.07) 376,64 

Total Equity 12159 148891 
Liabilities 
2. Non-Current Liabilities 

Financial Liabi 
Borrowings 2.723.61 1.456.50 
Lease Liabilities 26733 342,93 
Other Financial Liabilities 13.60 1675 

Provisions 683.36 59571 
Total Non-Current Liabilities 3.687.90 241189 

3. Current Liabilities 
Financial Liabilities 

Borrowings 6.932.12 6,627.34 
Lease Liabilities 19874 22072 
Trade Payables 
) Total outstanding dues of micro enterprises and small enterprises 181.99 276.58 
ii) total outstanding dues of creditors other than micro enterprises and small 
enterprises 66181 700.09 
Other Financial Liabilities 48484 34837 

Provisions 300.59 378.26 
Other Current Liabilities 2,048.36 139031 

Total Current Liabilities 10.808.45 9.941.67 
Total Linbilities 1449635 12.353.56 

TOTAL EQUITY & 1461794 13.842.46 

For Kerala A Limited 

Dr. K. Anil Kumar 
Executive Director



KERALA AYURVEDA LTD 
> Regd. Off: VII/415, Nedumbassery, Athani P.0-683 585, Kerala. CIN: L24233KL1992P1.C006592 ( 

kerala S 
AYURVEDA ~ Email 

OLVING 
info@keralaayurveda.biz; www.keralaayurveda.biz; Ph: 0484-2476301 Fax:0484-2474376 I‘a URVEDA 

STATEMENT OF CASH FLOW Consolidated 
Particulars (Amt in lakhs ) 

30th September, 2026 315t Mar, 2026 
Un-audited Audited 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit/(Loss) Before Tax (1,459.89) (1,636.43) 
Adjustment to reconcile Profit Before Tax to Net Cash Flows 
Depreciation and amortisation expenses 323.55) 548.59 
Fair value adjustments (0.40) (0.87) 
Profit from Sale of fixed asset - (803.91) 
Exchange differences (60.75) (593.92) 
Finance costs 573.63] 733.96 
Interest income and other non-cash income (8.66) 0.86) 
ESOP expense 198.36 529.08 
Allowance for expected credit loss 5413 021 
Bad debts written off 0.42] 12330 
Provision for gratuity, leave encashment and bonus 33.15, 82.47) 
Operating profit before working capital changes (346.46) (1,016.66) 
Adjustments for (increase)/ decrease in operating assets 
Inventories (529.49) (685.96) 
Trade receivables (171.80)| 694.36 
Other financial assets (27.74)| (258.13) 
Other assets (391.85)| (302.09f 
Adjustments for increase/ (decrease) in operating liabilities 
Trade payables (132.88)| 404.54) 
Other financial liabilities 133.32 (186.96)| 
Other current liabilities 658.06 (1.126.31) 
Provisions (36.97) 69.88) 
Cash generated from operations (845.82)) (2:407.33) 
Income tax (59.29) (6.09) 
Net Cash from operating activities (905.11), (2.413.42) 
CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment and intangible assets (183.77)) (561.57) 
Acquisition of investments E E 
Increase (decrease) in loan to subsidiaries E 12.41 
Interest income and other non-cash income 635, 0.86) 
Proceeds on sale of property, plant and equipment E . 
Net Cash used in Investing activities (177.41), (548.30) 
CASH FLOW FROM FINANCING ACTIVITIES 
Interest paid (29.68) (136.95) 
Increase/(decrease) in borrowing 1,549.28 3.845.44 
Proceeds from issue of equity shares - 2.77] 
Increase/(decrease) in lease liabilities (222.72) (472.52) 
Net Cash used in Financing activities 1,296.87) 3238.74 

Net Increase/(Decrease)in cash and cash equivalents 214.35) 277.02 
Cash and Cash Equivalents-Opening Balance 80.15] (196.88)} 

Closing balance of cash and cash equivalents 294.50 80.15) 
Cash and cash equivalents comprises of 
a) Balance with banks 

In current account 281.08 48291 
Deposits with maturity of less than 3 months - g 

b) Cheques, drafts on hand - 78.65] 
c) Cash on hand 13.42 1351 
d) Overdraft facilities from Bank - (494.92)| 

294.50] 80.15 

For Kerala Ayu Limited 

Dr. K. Anil'’Kum: 
Executive Director 
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