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To
The Listint OpeEtion Depa{ment
BSE Limited
Floor 25, P J Towers, Dalal Street
Mumbai- 400 001.

INDIA.
Scdp Code: 542628

Date:26.05.2026

MEETING OF THE BOARD COMMENCED AT 2.OO P.M. AND CONCLUDED AT 3,OO

P.M.

Sir/M.rd.]nr,

SUB: OUTCOME OF THE BOARD MEETING HELD ON iMA\ 26,2026

The Board of DirectoE at their meetinS held on Tuesday, the 26'h May,2026 hag inter alia,
decided and approved following important businesses:

I. APPROVAL OF AUDITED FINANCIAL RESULTS OF THE COMPANY FOR
THE OUARTER AND YEAR ENOED 31ST MARCH, 2026 ALONG WITH
STATUTORY AUDITORS REPORT THEREON
Pursuant to the provisions of Regulation 30 & 33 of the Secu ties and Exchante Board of
lndia (Listing Obligations and Disclosure Requirements) Regulationr 2015, the Board ol
Dire.tors of the Company has considered and approved Audited Financial Results of the

Company for the Quarter and Year mded 31d March, 2026. We are enctosing herewith a

copy of the Standalone Audited Financial Results along with the Report of Statutory
Auditort M/s J K S S & Associatet Chartered Accountants for the Quarter and Year

ended 31"(March,2025.

The full fomat of the standalone financial results for the Quarter and Year ended 31'l

March, 2025 shall be available on the websites of the Stock ExdEnges where equity

shar€s of the Company are listed i.e. !4{}lb!gi!!lb.s94. The above Audited Financial

Results are available on the website of the ComPany www.northemsPirits.co.in

2. AUDIT REPORT WITH UNMODIFI D OptNtoN
In terms of Regulation 33 of the SEBI (Listing ObliSations and Disclosure Requircm€nts)

Regulations, 2015, we hereby declare that N4/s J K S S & Associates, Chartered

Accountants, Statutory Auditors of the ComPany havc Sivm the audit report with

unmodified opinion on the financial results of the ComPany for the Year md€d on 31'r

March,2026.
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3. CONSIOER AND RECOMMEND FINAL DIVIDEND FOR THE FINANCIAL
YEAR 2025-26
The Board of Directors at its Board Meeting has recommended a final dividend of 3.5%
for the financial year ended 31i MaKh,2U6 i.e. Re. 0.35 (Ihirty-Five Paisa Only) per
equity share of face valueof Rs. 10/- each on the paid'up share capital, subjecrt to approval
ofshareholde$ at the msuing AnnualGeneral Meeting (AGM) ofthe Company. The final
dividend would be paid within 30 days from the date ofd€claration at the AGM.

The record date (or par.ment of linal dividend would be fixed and intimated in due

This is for vour info.mation and rsord

Thankin8 You,

Yours faithtully,
Fo. NORTHERN EPIRITS LIMITED

PANKAJ KHANNA
COMPANY 9ECRETARY
M. No. 427867

Encl: As above



IIORT'IIRII $PIR ITS LIIIIT ED CIN: 115500WB2012P1C185821

Registered office: 5A, woodburn Pork Rood, woodburn centrol unit-603, 6'' Floor, Kolkoto-700020
Ph: 033-35446094; E-mail: info@northernspirit.in; Website: www.northernspirits.co.in

Stalement of Audited Standalone Financial Resutrs forthe euarterAnd ye.r ended 31!r March,2O2E

EPS

5l 31.12.2025 31.03.2025 37.03.2026 11.03.2025

NO

lAudited) {Unaudiled) (audited) (Audited)

I Revenue from operdtions 61,592.39 59,624.47 45,648.09 2,30,897.35 t,94,261.3t
I 91.37 24 51 23 21 190.38 86.81

lt Totallncome (l+ll) 61,683.76 59,548.98 45,671.36 2,31,O81.73 1,94,348.19

V

Cost of matefials consumed
Purchases of Stock'in-trade 55,100.19 53,266 66 47.847 06 2,08,472lC 1,78,13181
Changes n inventories offinlshed goods, Worrln'
prog.ess and Slock-in-trade

85.65 (26.84) (408 39) {4,182.63) (2,315.411

Employee benefits expense 152.57 742 09 1,44 78 55419 575.85

389.25 118 64 302.23 1,504 40 1,618.49

Depr€cidtlon and amonisation expenses 15.68 19 51 13 21 60 35 29.51
5,231.12 4,983 92 3,436 07 20,660.66 13.214.3C

IolalExp€nses (lV) 60,981.06 58,701.98 46,334.91 2,27,469 07 1,91,254.61

Profit/(Loss)before exceptiona I items and tax
fl[-rv]

702.10 945 00 336.45 3,618.66 3,083.58

V

Profit/lLors) before rax (v-Vl) 702.10 945.00 336 45 3,618.66 3,083.58

vI
l1)Current rax 201.98 226.80 13r 30 907.53 790 61

(2)0efetred tax 13.01) (3 e9) {3.07) (3.se)

x Prorit/{Loss) for the periodlrom contlnulnS operatr'on5
(vn-vul

497.79 718.20 209 14 2,71,4.70 2,296.96

x Other Comprehensive lncom€

A (i) temsthatwillnot be reclassified to profit of o5s

(i ) lncome tax relating to items that will not be

reclasslfled to profit or loss

B (i) ltems that will be reclassified to proflt or loss

(10.23) 3 22 (10.23) 3.22

(ii) lncome rax relatinS to items that will be reciassified to

Total Other Comprehensive lncome/Loss (X) (10.23) 3 22 (10 23) 3.22

x Total comprehensive lncome for the period (lx+x) 487.56 718.20 272.36 2,703.97 2,300.18

1,605 12x Pard up Equity Share CapitallF. V. of Rs. 10 eachl 1,605 12 1,605.12 1,505.12 1,605.12

Earnlng per equity share (Not Annualised)

xIt (l) Bas c 3.04 4.4J 1.12 16 85 14.33

(2)Dil!ted 3.0,1 441 1.32 16 85 14.33

For and on behalt of the Eoard

^"_:,"F"Managing Director

Olfl:025472S4

&

+
o.te-26.05.2026
Place'Kolkata

Kolkata

t

31.03.2026

-l
--.i

-

I

-
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Audited Standalone Statement of Assets and Liabilities as on 3tst March, 2026

As at
31st March, 2026

1 141.33

18.06

12 495.19

'18,737.30

1.444.77

4,061 .',1 I
230.10

(a in Lakhs)

As at
3'l st March, 2025

1 .1 51 .25

14 99

8 312.56

ASSETS

Non-current assets
(a) Property, Plant and Equipment

(b) lntangible assets

(c) Deferred tax Assets

(d) Other non-current assets

Current assets
(a) lnventories

(b) FrnancialAssets
(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Other Bank Balanc€s

(c) Other current assets

TOTAL ASSETS

EOUITY AND LIABILITIES

Equity
(a) Equity Share caPital

(b) Other Equity

Liabilities
Non-current liabilities

a) Financial Liabilities

(i) Long Term Borrowings

(b) Long Term Provisions

Current liabilities
(a) Financial Liabilities

(i) Borrowings

(ii) Trade Payables
(b) Other current liabilities

(c) Short Term Provisions

TOTAL EQUITY AND LIABILITIES

For and on behalf of the Board of Directors of

Northern SPirits Limited

Managing Director

DIN:02547254

38,127.94

16,7 45.56

66.10

2,525.92

668.02

29,484.40

1 605.12

13,3'1 1 .63

20,a31.74

2,149.01

131.30

17 .54

1.605.12

10,655.81

16 907.12

82.94

68.54

13.06

222.36
'1 1 .05

29,4A4.40

oate-26.05.2026

Place-Kolkata

*

S

Kol! "&o

38,'127.94

b(
Ankush qakshi
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Northorn Spirits Limited
Standalono Statement of Cash Flows for the riod ended 31st March 2026

khs)Lan

3 083 58

29 57
235

161849
86 8l

Notes:
1. The above Cash Flow Statement has been prepared under lhe "lndirect Method" as set out in lnd AS-7 StatemenrofCasn

CASH AND BANK BALANCES
Cash and cash equivalenls 30 54 16 48

Balance with Schedul€d Bank in Current A/c 1,414 23 19 62
061 19

5 505.96

2,592.02

2 525 92
2,592.02

Balance with Scheduled Bank in FD A/c

For and on bohalt of th€ Board oI Directors of
Northern Spirits Limited

s

^"*"rMManaging Oiroctor
DIN:02t4725r1

Particulars For the Yoar Endod
31 lrarch 2026

For the Year Ended
31 March 2025

60 35
369

r,504 40
(190.38)

( in Lakhs)

3,618 66

4,996.72

(4 182 63)
(1,991 70)

(482 80)
2 202 98

4,647.18

\2 315 41 |

\2 487 20)
(588 31)

\11241
542.57 (760.98)
190 38 t6 81
(13.19)

7 46.14

(50 46)
(50.46)

t127 92

1127.92)

(674 y)

3.770 80
(48.15)

(1,504.40)
2,214_25

A. CASH FLOW FROM OPERATING ACTIVITIES
Ptolit before Tax
Adjustments lot:

Depreciation
Provision for Gratuity
lnterest and llnance charges
lnteresl lncome

Operating profit boforo working capital changes
Adjustments for:

lnventories
Trade receivables
Loans and advances
Olher Payables

Cash used in oporations
lnterest lncome
Taxes Paid
Net cash used in operating activitios {A)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase ot,lxed assets

Net cash used in investing activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Changes in Borrowings
Dividend Paid
lnterest and finance charges paid

Net cash from financing actlvities (C)

Net increase in cash and cash equivalont3 (A+B+C)
Cash and cash oquival6nts at the beginninq of the year

2.913 94
2,592.02

(1.61 8 491

1,695.46

8!3 17
1,698.65

3.354 08
(40 13)

Cash and cash equivalonts at the end of the period 5,505.96

Kolkala&
Date-26.05.2026
Place-Kolkata
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Notes:

1. ln terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation:,
2015, as amended, the above Audited Standalone Financial Results have been reviewed bv the Autlit
Committee and thereafter were approved by tlre Board of Directors in their respective meetings htlrl on
May 26,2026. M/s. I K S S & Associates, Chartered Accountants, the Statutory Auditors of the Corrpanv
have given the audit report with unmodified opinion on the financial results of the Conrpanv for lht,

Quarter and Year ended on March 31, 2026.

2. The above statement has been prepared in accordance with the lndian Accounting Stanc]ards notifi(,d
under Section 133 of the Companies Act,2013, as amended, read with relevant rules thcrcunder ancl rn

terms of Regulation 33 of the SEBI (Listing ObliBations and Disclosure Requirements) Rt'gulations. 2015, .rs

amended.

3. The Company primarily operates in the business of trading and distributorship of Alcoholir- t.er,r.r,rp,,,.
(Wines and Spirits)

l. The Board of Directors has recommended a Final Dividend of Re. 0.35 (Thirty-Five paisr'onlv) pt.r Ircluitv
Share of face value of Rs. 10 each fully paid-up for the Financial \ear 2025-26, subject to approval ()t

shareholders of the Company.

5. Tax expenses include Current Tax, Deferred Tax and Adjustment of Taxes for the previous period, if arrr

6. Previous period / year figures have been rearranged / regrouped, reclassified and r!'statecl ivhcr.'r't'r
considered necessary.

7. The Company has not discontinued any of its operations during the period under audit

8. The results for the Quarter and Year ended Marcl.r 31,2026 are available on tl're websitc5 ot IiSlr I inritL',i

lwww.bseindia.com) and on company's websitt' twww.norlhcfl r\pirils.cu.in)

FOR AND ON BEHALF OF THE BOAITD

Place: Kolkata
Date: May 26,2026

b(
AnkLsh Bakshi
Managing Director
DIN:02547254

Kolkata&

*

SP



JKSS&Assoclates
Ch..tc.cd Accountantr ; ..

Form.rly lnown .r , X S.r.w9i & Company

INDEPENDENT AUDIToII'S RNPORT

TO THE BOARD OF t)tR].:CTOllS ()r NOtt tlt[RN sptl{tTs LrMtTEt)

Report on th€ Audlt of rhc Sllndrlone Annurl Flnrncirl Rcsults

Opinion

Ure ho\,e oudi(cd the ilccompanying standalonc annLral lirrancial results of NORTHR,RN

SPIRITS LIMITED (hcrcinaftm ret'erred to as "the Company"). for rhe year cnded 3 t'r

March. 2026. attached herervith. being subtnittcd by the Company pursuant ro lhc

rc'q\rircmcnt of Regulation 33 of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requiremcnts) Regulalion, 2015. as amended (*Lisring

Regulations")

ln our opinion and to the best of our information and according to the explanations given ro

us. the albrcsaid standalone annual financial results:

a. are presented in accordance rvirh thc requirernents of Rcgulation 33 of the Lising

Regulations in lhis rcgard; and

b. give a true and fair view in conformity with the recognition and measurement

principles laid dorvn in the applicable lndian Accounting Standardl and other

accounting principles generally acceptcd in lndia, of the net profit and olhcr

comprehensive lnconrc lnd olhcr ,lnancial information lbr the year endcd 3l'r March.

2026

Basis for Opinion

We conduotcd our audit in accordancc witlr the Standards on Auditing ("SAs") specillcd

under scction l4l(10) ot thc Conrpanics Act.20l3 flhe Acf). C)ur responsibilities undcr

rlrosc SAs arc t'urthcr describr;d in lhe Atdilor's Re.try)nsibilities Jbr the Awlit oJ tht

Stundaloru Annuul l;inancial .Resufs seclion ol our report. We are independent of the

Company, in accordance rvith the Code ol Dthics issued by the lnstilute of Chtfrered

Accountants ol'lndia togethcr \\'ith lhe cthical requit'cntents that are rclevBnt to our sudil ol'

thc linancial stat€rnenls undcr thc provisitrns ol'the Acl, and the Rul€s lheretrnder. and 
',r 

c

havc tllfillcd our other cthical responsibililies in accordancc lvith lhese reqtrirements and lhc

Codc of Ethics. We bclievc that th! audit evidencc obtlincd by us. is sutliciont and

appropriate to providc a bosis lor our opinion on lhc standok)nc c ial results

PaSe 1of4
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Iorm.rly lnown .., K Srr.wgi & Conrp.ny

lvt0nrgcnrcna,s snd llo8nt of DircctoN' R0spollsllrlllllca for lhc Slln(lnlonc Annusl

Financirl Rcsults

I-hc standal()trc annrral lirrrncirrl rr'\ulls lrnvc hccrt plepnred tttt tltc hasis ol thc standal()nc

rrnnual linoncial stelenlcllts.

l he (\)llUxn)'s Mrutcgctuort rnd lhc lJour(l ol' Dircctors atc lcsponsiblu lirr thc prcplration

.nd prcscnlrlir)n olthcsc standalonc snnual linnncinl rcsulls tlrnt givc a truc and foir vicw ol

rhc net pmllVkrss and othcl co,llprchensivc incorne and olhcr financial information rn

xccorJonce \yith the rccognition and nteasurcntcnl plinciplcs laid down in Indian Accounling

Srandrrds prescribed under Section 133 of the Act and olher accounting principles gcnenlly

:rcr't'ptcd in India and in compliance with Rcgulation 3l ol thc Listing Regulations. This

r,".sptrnsibilil;- also includes nraintenancc ol'adcqulte accounting records in accordance wirh

rhc provisions of the Acl for safeguarding of the assets of the Company and for prcventing

rnd dctccting fiauds and other irregularities: sclection and application of appropriatc

lccounling policies: making judgmenls and estimales that are reasonable and prudent; and the

tlesign. implementation and m0intenance of adequatc internal financial controls, ih0t wcrtJ

operaring effeclively for ensuring accuracy and complcteness of the accounting rcrords.

rclcvant to the prcparation ond prcsentation of the standalone annual financial resu16 that

sivc a true and fair view and are lree from rnaterial nrisstatement. whether due to fraud or

un-or

In prcparing the standalone annual financial results, the Managctnent and the Eoard ot

Directors are rcsponsible lbr assessing the Company's ability to continuc as a going concern.

disclosing. as applicablc, matters relalcd lo going concern and using the going concern basis

L,i accounting unlcss the Board ol'Dircctors eithcr intends tt: liquidate the Compan) or r..r

ccalc opcrations. or has n0 rcalistic alternalivc but lo do so.

lhe Board ol' Directors is rcsponsible lbr overseeing the ( onrpany's linancial rclrurting

pr(,(ess,

Audilor's R6p0nsibility for lhc Audlt of tIc Slnndalone ['inancial Staternent

llur r,lbjr:ctives src tt) ohl{in reasonuble assurance ubout whcthcr tho standokrnc lnnual

llrranciul results as a whol: arc lisc liom m0lcrifil nl isslatcnlclt t, whethcr duc to liuud or

crror. and !o issuc an auditor's rcport thul irrcludcs our opinion. llcrrsontblo ussuruncc is u

high lcvcl of'assurancc. but is lrot lr guarunlsc llrrrt un uurlit conrl ordrncc w ith SAs

IA
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Formcrly 169ry1151; Sar.wgi & (olrlp.ny

will alweys detect a Drateriol nrisstutcmcnt when it cxists. MisstatcmcnB can aris€ from lroud

or erfl)r and are considerql rn0tcri0l il: individually or in lhe aggrcgatc. they could reasonably

be expected to influcnce the ccouomic dccisions o[ uscrs taken on the basis of these

slandalonc' annual iinancial rrsuhs.

.{s pan ofan audit in accordarrcc rvith SAs. we exercisc profcssional.iudgmcnt and rnalntain

Prol'essional skepticism thmughout the audit. We. also:

ldentily and 0sscss thc risks of material nrisstatement of the srandalone annual

tinancial resuhs. whether due lo fraud or eror. design and perform audit procedures

rcsponsive to those risks, and obtain audit evidence ihat is sumcient and appropriate

to provide a basis fbr our opinion, The risk of not detecting a marerial missratemenr

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion. forgery, intcntional ornissions. misrcpresentations. or the override o,'

intemal control.

Obtain an understanding ol internal control rclevant to the audit in order to design

audit procedures lh&l are appropriate in the circumstances. Under sestion 143(3Xi) ol'

the Act. we are also responsible fbr expressing our opinion through a sepsrate reporl

on the complete sel ol'linancial statements on wlrether lhe Company has adequatc

internal linancial controls with reltrcnce tc finaocial statements in place and the

operating cffectivcncss o I'such controls.

Evaluate the appropriateness of accounling policies used and the reasonableness of

accounting estimates and related disclosures in the slandalone annual financial results

rnade by the Nlanagement and Boald of Director.

Conclude on the appropriateness ofthe Management's and Board of Directors' usc ol'

thc going conocrn basis of accounting and' based on lhe audit evidence obtained'

wherher a material unccrtainty oxists rclated to events or conditions that may cast

significant doubl on rhe sppropriateness of this assumption lf wc conclude that

rnaterial unccffainty cKists. we are required to draw attcntion in our auditor's repon lo

the relalcd disclosures in the standslone annual financial results or' ifsuch disclosurcs

are inadcquate, to modily our opinion Our conclusions are bascd on (hc audit

evidence obtained up to the date ol'our auditor's rePort However' future evcnts or

conditions nray caLtsc thc Contparry lo celsu to continuc 850 g concerlln

ASS
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JK55&Associatei
Chartercd A(.ountanr lr
Form!rly known .! , x S.rawgi & Comp.ny

. Evsluate lhe ovcrall prcscntation. structurc and contcrt of the standalonc annual

finoncial resuhs. including the disckrsures. and whclhcr the standalonc annual

financial rcsults rcprescnt the rrndcrlying transacliurs ond cvcnts in a manncr that

ochicves thir p&'scntalion.

We counrunicate rvith (hose charged with govcrnance regarding. among other ma crs. thc

plonned scope and timing olthe oudit and sigdificont audit lindings. including eny signilicanr

deliciencies in internal control rhat rve identiti during our audil.

We alsr provide those chaqcd rvhh governance with a ststcment that lve have complied with

rclevant ethical requiremenls Iegarding independence. and to communicate with thcm all

rclationships and other matters that may reasonably be thought to bear on our independence.

and rvhertver applicable. relared saGguards.

Other M!tter

Tlle standalone anlual l'inancial results include the results tbr the quarter ended Jl''
March.2026. being the balancing.figure between the audited figures in respect lor the

full financial year and thc published unaudited year to date figures up to the third

quaner ofthe curent financial year which wele subject to limited review by us.

Our opinion oo lhc slstement is nol modificd in respect of the aboye mrtlers

FoTJKSS&Associatcs
(Formerly known as J K Sartwgi & Company)
Chancred A0courtanls
FRN No.: 006816C

al

$"!'l ?r{''\
CA Sanket Arvind Patcl
Parlncr
M. No.: 160436
uDtN: t g I b o \36FJ p^l Nv \q oo

Plscc: Kolkr!a
Dsted: 26.05.2026
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iloRTH[Rll SPIR l7S LltilT tD CIN : Ll 55{10W8201 2PLC1 8582'l

Registered Office r 5A, Woodburn Pork Rood, Woodburn Centrol Unit-603, 6'' Floor, Kolkoto-700020

Ph: 033-35446094; E-mail: info@northernspirit.in; Website: www.northernspirits.co.in

To
The Listing Operations Department
BSE Limited
Floor25,PITowers,
Dalal Street,
Mumbai- 400 001. INDIA.
Scrip Code: 542628

Date:26.05.2026

Sir/Madam,

SUB: Declaration resardins the Auditor's Report with unmodified opinion(s)
uant to Re n33 dJ t I

Disclosure Requirements) Resulations, 2015

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements Regulations, 2015 as amended by SEBI through notification no.

SEBI/LAD-NRO lGNl2O16-'t71001 dated Muy 25, 2016 and Circular No.
CIR/CFD/CMD 1561201,6 dated May 27, 2016, I do hereby declare and confirm that
M/s. J K S S & Associates, Chartered Accountants, Statutory Auditors of Northern
Spirits Limited, have given an unmodified audit report in respect of the Auditecl
Standalone Financial Results of the Company for the Financial Year ended March 31,

2026.

FoT NORTHERN SPIRITS LIMITED

fiil b^J
Sharad Agarwal
CHIEF FINANCIAL OFFICER

Kolkata
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