_-:‘7/ e

NORTHERN SPIRITS LIMITED ™R [ Ci Crssoowszmizeiciaseai]

Registered Office : 5A, Woodburn Park Road, Woodburn Central Unit-603, 6" Floor, Kolkata-700020
Ph: 033-35446094; E-mail: info@northernspirit.in; Website: www.northernspirits.co.in

To Date: 26.05.2026
The Listing Operation Department

BSE Limited

Floor 25, P | Towers, Dalal Street

Mumbai- 400 001.

INDIA.

Scrip Code: 542628

Sir/Madam,
SUB: OUTCOME OF THE BOARD MEETING HELD ON MAY 26, 2026

MEETING OF THE BOARD COMMENCED AT 2.00 P.M. AND CONCLUDED AT 3.00
P.M.

The Board of Directors at their meeting held on Tuesday, the 26" May, 2026 has, inter alia,
decided and approved following important businesses:

1. APPROVAL OF AUDITED FINANCIAL RESULTS OF THE COMPANY FOR
THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 ALONG WITH
STATUTORY AUDITORS REPORT THEREON
Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of
Directors of the Company has considered and approved Audited Financial Results of the
Company for the Quarter and Year ended 31*t March, 2026. We are enclosing herewith a
copy of the Standalone Audited Financial Results along with the Report of Statutory
Auditors, M/s ] K S S & Associates, Chartered Accountants for the Quarter and Year
ended 31% March, 2026.

The full format of the standalone financial results for the Quarter and Year ended 31*
March, 2026 shall be available on the websites of the Stock Exchanges where equity
shares of the Company are listed i.e. www.bseindia.com. The above Audited Financial
Results are available on the website of the Company www .northernspirits.co.in

2. AUDIT REPORT WITH UNMODIFIED OPINION
[n terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that M/s ] K S S & Associates, Chartered
Accountants, Statutory Auditors of the Company have given the audit report with
unmodified opinion on the financial results of the Company for the Year ended on 31*
March, 2026.




NORTHERN SPIRITS LIMITED A [ CIN: L15500WB2012PLC185821 |

Registered Office : 5A, Woodburn Park Road, Woodburn Central Unit-603, 6" Floor, Kolkata-700020
Ph: 033-35446094; E-mail: info@northernspirit.in; Website: www.northernspirits.co.in

3. CONSIDER AND RECOMMEND FINAL DIVIDEND FOR THE FINANCIAL
YEAR 2025-26
The Board of Directors at its Board Meeting has recommended a final dividend of 3.5%
for the financial year ended 31¢ March, 2026 i.e. Re. 0.35 (Thirty-Five Paisa Only) per
equity share of face value of Rs. 10/- each on the paid-up share capital, subject to approval
of shareholders at the ensuing Annual General Meeting (AGM) of the Company. The final
dividend would be paid within 30 days from the date of declaration at the AGM.

The record date for payment of final dividend would be fixed and intimated in due
course.

This is for your information and record.
Thanking You,

Yours faithfully,
For NORTHERN SPIRITS LIMITED

igitally signed b
PAN KAJ EAgNtKAi/ KI—?ANNAy
Date: 2026.05.26
KH A N N A 1 ::t1e0:1 6 +05'30'
PANKAJ KHANNA

COMPANY SECRETARY
M. No. A27867

Encl: As above
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| CIN: L15500WB2012PLC185821 |

Statement of Audited Standalone Financial Results for the Quarter And Year ended 31st March, 2026
(X in Lakhs except EPS)
Quarter ended Year ended
sl. 31.03.2026 | 31.12.2025 | 31.03.2025 31.03.2026 31.03.2025
Particulars
No.
(Audited) |(Unaudited) (Audited) (Audited) (Audited)
| |Revenue from operations 61,592.39 59,624.41 46,648.09 2,30,897.35 1,94,261.38
Il |Other Income 91.37 24.57 23.27 190.38 86.81
1 Total Income (1+11) 61,683.76 59,648.98 46,671.36 2,31,087.73 1,94,348.19
IV |Expenses:
Cost of materials consumed - - - - -
Purchases of Stock-in-trade 55,100.19 53,266.66 42,847.06 2,08,872.104 1,78,131.8]
Changes in inventories of finished goods, Work-in- 85.65 (26.84) (408.39) (4,182.63) (2,315.41
progress and Stock-in-trade
Employee benefits expense 152.57 142.09 144.78 554.19 525.85
Finance costs 389.25 318.64 302.23 1,504.40 1,618.49
Depreciation and amortisation expenses 15.68 19.51 13.21 60.35 29.57
Other expenses 5,237.72 4,983.92 3,436.02 20,660.66 13,274.308
Total Expenses (IV)|  60,981.06 58,703.98)  46,334.91 2,27,469.07 1,91,264.6
V  |Profit/{Loss) before exceptional items and tax 702.70 945.00 336.45 3,618.66 3,083.5
(11-1v)
VI |Exceptional items
VIl |Profit/(Loss) before tax (V-VI) 702.70 945.00 336.45 3,618.66 3,083.58|
VIl |Tax Expenses:
(1) Current tax 207.98 226.80 131.30 907.53 790.61
(2) Deferred tax (3.07) - (3.99) (3.07) (3.99)
1X |Profit/(Loss) for the period from continuing operations 497.79 718.20 209.14 2,714.20 2,296.96)
(VI-VI)
X |Other Comprehensive Income
A. (i) Items that will not be reclassified to profit of loss
(i) Income tax relating to items that will not be - - - - &
reclassified to profit or loss )
(10.23) - 322 (10.23) 3.22
B. (i) Items that will be reclassified to profit or loss
(i) Income tax relating to items that will be reclassified to - - - - -
profit or loss
Total Other Comprehensive Income/Loss (X) (10.23) - 3.22 (10.23) 3.22
X! |Total Comprehensive Income for the period (IX+X) 487.56 718.20 212.36 2,703.97 2,300.18]
XIl |Paid-up Equity Share Capital (F. V. of Rs. 10 each) 1,605.12 1,605.12 1,605.12 1,605.12 1,605.12
Earning per equity share (Not Annualised):
X |(1) Basic 3.04 4.47 1.32 16.85 14.33
(2) Diluted 3.04 4.47 1.32 16.85 14.33
o
For and on behalf of the Board of rS:P/’P
Northern Spirits Limited 2
o
Kolkata |~
Ankush Baks /S Date-26.05.2026
Managing Director * Place-Kolkata
DIN: 02547254 o
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Registered Office : 5A, Woodburn Park Road, Woodburn Central Unit-603, 6" Floor, Kolkata-700020
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Audited Standalone Statement of Assets and Liabilities as on 31st March, 2026

(% in Lakhs)
As at As at
31st March, 2026 31st March, 2025
ASSETS
Non-current assets
(a) Property, Plant and Equipment 1,141.33 1.151.25
(b) Intangible assets . <
(c) Deferred tax Assets 18.06 14.99
(d) Other non-current assets 4 -
Current assets
(a) Inventories 12,495.19 8,312.56
(b) Financial Assets
(i) Trade receivables 18,737.30 16,745.56
(i) Cash and cash equivalents 1,444.77 66.10
(iii) Other Bank Balances 4,061.19 2,5625.92
(c) Other current assets 230.10 668.02
TOTAL ASSETS 38,127.94 29,484.40
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,605.12 1,605.12
(b) Other Equity 13,311.63 10,655.81
Liabilities
Non-current liabilities
a) Financial Liabilities
(i) Long Term Borrowings 68.54 222.36
(b) Long Term Provisions 13.06 11.05
Current liabilities
(a) Financial Liabilities
(i) Borrowings 20,831.74 16,907.12
(i) Trade payables 2,149.01 -
(b) Other current liabilities 131.30 82.94
(c) Short Term Provisions 17.54 -
TOTAL EQUITY AND LIABILITIES 38,127.94 29,484.40

For and on behalf of the Board of Directors of
Northern Spirits Limited

Date-26.05.2026
Place-Kolkata

Ankush Bakshi
Managing Director
DIN: 02547254




NORTHERN SPIRITS LIMITED

| CIN: L15500WB2012PLC185821 |

Registered Office : 5A, Woodburn Park Road, Woodburn Central Unit-603, 6" Floor, Kolkata-700020

Ph: 033-35446094; E-mail: info@northernspirit.in; Website: www.northernspirits.co.in

Northern Spirits Limited

Standalone Statement of Cash Flows for the period ended 31st March 2026

F— For the Year Ended | For the Year Ended
—_ 31 March 2026 31 March 2025
(" in'Lakhs) (" in Lakhs)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 3,618.66 3.083.58
Adjustments for:
Depreciation 60.35 29.57
Provision for Gratuity 369 235
Interest and finance charges 1,504 40 161849 |
Interest Income (190.38) (86.81)
Operating profit before working capital changes 4,996.72 4,647.18
Adjustments for:
Inventories (4,182.63) (2,315 41)
Trade receivables (1,991.70) (2.487 20)
Loans and advances (482.80) (588.31)
Other Payables 2,202.98 (17 24)
Cash used in operations 542.57 (760.98)
Interest Income 190.38 86.81
Taxes Paid (13.19)
Net cash used in operating activities (A) 746.14 (674.17)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (50.46) (127 .92
Net cash used in investing activities (B) (50.46) (127.92)
C. CASH FLOW FROM FINANCING ACTIVITIES
Changes in Borrowings 3,770.80 3.354 08
Dividend Paid (48.15) (40.13)
Interest and finance charges paid (1.504.40) (1.618 49)
Net cash from financing activities (C) 2,218.25 1,695.46
Net increase in cash and cash equivalents (A+B+C) 2,913.94 893 37 i
Cash and cash equivalents at the beginning of the year 2,592.02 1,698.65 |
Cash and cash equivalents at the end of the period 5,505.96 2,592.02 |
Notes: |
1. The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in Ind AS-7 "Statement of Casn
Flows”.
CASH AND BANK BALANCES
Cash and cash equivalents 30.54 46 48
Balance with Scheduled Bank in Current Alc 1,414.23 19 62
Balance with Scheduled Bank in FD A/c 4,061.19 2.525.92
5,605.96 2,592.02 |

For and on behalf of the Board of Directors of
Northern Spirits Limited

Ankush Bakshi
Managing Director
DIN: 02547254

Date-26.05.2026
Place-Kolkata
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NORTHERN SPIRITS LIMITED

Registered Office : 5A, Woodburn Park Road, Woodburn Central Unit-603, 6" Floor, Kolkata-700020
Ph: 033-35446094; E-mail: info@northernspirit.in; Website: www.northernspirits.co.in

Notes:

1. In terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, the above Audited Standalone Financial Results have been reviewed by the Audit
Committee and thereafter were approved by the Board of Directors in their respective meetings held on
May 26, 2026. M/s. ] K S S & Associates, Chartered Accountants, the Statutory Auditors of the Company
have given the audit report with unmodified opinion on the financial results of the Companv for the
Quarter and Year ended on March 31, 2026.

2. The above statement has been prepared in accordance with the Indian Accounting Standards notified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder and in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

3. The Company primarily operates in the business of trading and distributorship of Alcoholic beverages
(Wines and Spirits)

4. The Board of Directors has recommended a Final Dividend of Re. 0.35 (Thirty-Five paise only) per Equity
Share of face value of Rs. 10 each fully paid-up for the Financial Year 2025-26, subject to approval of
shareholders of the Company.

5. Tax expenses include Current Tax, Deferred Tax and Adjustment of Taxes for the previous period, if any.

6. Previous period / year figures have been rearranged / regrouped, reclassified and restated wherever
considered necessary.

7. The Company has not discontinued any of its operations during the period under audit.

8. The results for the Quarter and Year ended March 31, 2026 are available on the websites of BSE Limited
(www.bseindia.com) and on company’s website (www.northernspirits.co.in)

FOR AND ON BEHALF OF THE BOARD

/i

Anklush Bakshi

Place: Kolkata Managing Director
Date: May 26, 2026 DIN: 02547254
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF NORTHERN SPIRITS LIMITED

Report  on the Audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual tinancial results of NORTHERN
SPIRITS LIMITED (hercinafter referred to as “the Company™). for the year ended 31"
March. 2026. attached herewith, being submitted by the Company pursuant to the
requircment of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulation. 2015, as amended (“Listing

Regulations™)

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and other
comprehensive Income and other financial information for the year ended 31* March.

2026

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified
under section 143(10) of thc Companics Act, 2013 (“the Act™). Our responsibilities under
those SAs are further described in the Awditor’s Responsibilities for the Audit of the
Standalone Annual Financial Results section of our report. We are independent of the
Company, in accordance with the Code of Cthics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions ol the Act, and the Rules thereunder. and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence obtained by us. is sufficient and

Skddhartha News Astwam Chowk EN 77, Sih Floot, Secior V,
Ahmedabad, Bengalury, Bhopal, Bhubaneshwar, Chandlgarht Chennal :f,,m “;T:“p:. ;491 11 428287 W6 saluu Kolkata - 700091

<491 33 40047474, Coll - 9883031646
&Ranr.hl Fax 1911142028036, E-mad cdeluiaco.n E-mu koRatagkeoo

Faﬂdabad Guwahatl, Jaapur, Kanpur, Lu:know, Mandi Mumba
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Formerly known as J K Sarawgi & Company

Management’s and Board of Directors’ Responsibilities for the Standalone Annual
Financial Results

The standalone annual financial results have heen prepared on the basis of the standalone
annual financial statements.
The Company's Management and the Board of Dircctors are responsible for the preparation
and presentation of these standalone annual financial results that give a true and fair view of
the net profivloss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the l.isting Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities: selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent; and the
design. implementation and maintenance of adequate internal financial controls, that werc
operating effectively for ensuring accuracy and completeness of the accounting records.
relevant to the preparation and presentation of the standalone annual financial results that
eive a true and fair view and are free from material misstatement. whether due to fraud or
crror.

In preparing the standalone annual financial results. the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going concern.
disclosing. as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations. or has no realistic alternative but to do so.

Ihe Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statement

Our objectives are o obtain reasonable assurance about whether the standalone annual

financial results as a whole are free from material misstatement, whether due o fraud or

error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a

B1. Bddnartha Enclave. Nea Actvain Chowk EN /1. 5th Floor, Sector V
New Detd - 110014, Ph  +91 11 42828/ /68 Sal Lake, Kolkata - 700081
Fax +§1-11-42028005, E-mall  doltvikaco n Ph. . +01 33 40047474, Ced 5885001646
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Ahmedabad, Bengalury, Bhopal, Bhubaneshwar, Chandigarh, Chenne)
Faridabad, Guwahati, Jaipur, Kanpur, Lucknow, Mand, Mumbai & Ranchi




[ s:.. 3 ] JKSS & Associates
enartered Accountants
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Formerly known as J K Sarawgi & Company

will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material il, individually or in the aggregate. they could reasonably
be expected to influence the cconomic decisions of users taken on the basis of these

standalone annual financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain

protessional skepticism throughout the audit, We. also:

o ldentify and assess the risks of material misstatement of the standalone annual
financial results. whether due 1o fraud or error. design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion. forgery, intentional omissions. misrepresentations. or the override of

internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Acl. we are also responsible for expressing our opinion through a separate report
on the complete set of financial statements on whether the Company has adequate
internal financial controls with reference t¢ financial statements in place and the

operating effectiveness ol such controls.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results

made by the Management and Board of Directors.

o Conclude on the appropriateness of the Management's and Board of Directors” use of
the going concern basis of accounting and, based on the audit evidence obtained.
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that
material uncertainty exists. we are required to draw attention in our auditor’s report 10
the related disclosures in the standalone annual financial results or, if such disclosures
are inadequate, to modily our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease 10 continue as a poing concern.

ZEASSON
A
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e Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual
financial results represent the underlying transactions and cvents in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence.

and wherever applicable. related safeguards.

Other Matter

a. The standalone annual financial results include the results for the quarter ended 31%
March. 2026, being the balancing figure between the audited figures in respect for the
full financial year and the published unaudited year to date figures up to the third

quarter of the current financial year which were subject to limited review by us.

Our opinion on the statement is not modified in respect of the above matters

For JK S S & Associates
{Formerly known as J K Sarawgi & Company)
Chartered Accountants
FRN No.: 006836C

&t o8

CA Sanket Arvind Patel
Partner
M. No.: 160436 Place: Kolkata

UDIN: 26 160426 FIPMNMVNGo0 Dated: 26.05.2026
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Registered Office : 5A, Woodburn Park Road, Woodburn Central Unit-603, 6" Floor, Kolkata-700020
Ph: 033-35446094; E-mail: info@northernspirit.in; Website: www.northernspirits.co.in

To Date: 26.05.2026
The Listing Operations Department

BSE Limited

Floor 25, P | Towers,

Dalal Street,

Mumbai- 400 001. INDIA.

Scrip Code: 542628

Sir/Madam,
SUB: Declaration regarding the Auditor's Report with unmodified opinion(s)

pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements Regulations, 2015 as amended by SEBI through notification no.
SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, I do hereby declare and confirm that
M/s. ] K § S & Associates, Chartered Accountants, Statutory Auditors of Northern
Spirits Limited, have given an unmodified audit report in respect of the Audited
Standalone Financial Results of the Company for the Financial Year ended March 31,
2026.

For NORTHERN SPIRITS LIMITED

7!' { | /

/ ‘.’l_-j, o, ’L[ @A P~
Sharad Agarwal
CHIEF FINANCIAL OFFICER
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