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REGD. OFF. : Durga Bhavan, 
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(Formally known as Phoenix Township Limited) 
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Date: 29th May, 2026 

To 
Corporate Relations Department 
BSE Limited 
P. ). Towers, Dalal Street, 
Fort, Mumbai-400 001 

Dear Sirs/Madam, 

Company Scrip ID I Code: HBGHOTELS I 537839 

Re: Outcome of the Board Meeting 

With reference to the above cited subject, we would like to inform you that a 
Board Meeting of the Company was held today on Friday, 29.05.2026 at 4.00 

P.M 

The Board of Directors of the Company at its meeting, inter alia, has approved 
the following matters: 

1. Pursuant to Regulation 33 of the SEBI (Listing Obligation & Disclosure 
Requirement) Regulation 2015, approved the Audited Standalone and 
Consolidated financial results of the Company for the Quarter and year 
ended 31st March, 2026 (Copy of the Financial Result along with audited 

report and declaration regarding unmodified opinion enclosed herewith). 

2. Appointment of M/s. Bharat Gupta & Co. as Internal Auditor ofthe company 
for the financial year 2026-2 02 7. (Brief Profile attached Annexure A) 

The Meeting of the Board of Director commenced on 04.00 PM and 
concluded on at 06_:_30 PM. 

Kindly take the same on record. 

Thanking you, 
Yours' faithfully 
For HBG HOTELS LIMITED 
(Formally Known AS Phoenix Township Limited) 

SamitHede 
Managing Director 
DIN: 01411689 

MEMBER 
HEDE BOSIHESS Ci~O(JP 



Annexure A 

BASIC DATA 

1. Name ofthe CA Firm Bharat GuQ_ta & CO. 

2. Constitution Proprietorship Firm 

3. Address of Head Office 12, First Floor, Garden City, Next 
to 
Deepak Hospital. Jndralok, 
Bhayander 
(E), Thane-401105 

4. Addresses of the Branch offices NA 
5. E-mail address Cabgupta2008@gmail.com 
6. Date of Establishment 01/05/2010 
7. Registration no of firm with !CAl 131010W 
8. Unique code No for Bank Audit NA 
9. Commissioner for Cooperation and Registrar, Empanelment No.- 1014621 

Cooperative Societies [CC & RCS) State Auditor Grade : Grade A1 
10. Latest Grade suggested by RBI for Statutory MEF 43479 

Branch Audit as available on the website 
www.meficai.org 

11. MNO 136055 
12. Name & Mobile no ofFCA partner/Proprietor of Name: BHARAT GUPTA 

the CA firm for contact Mobile No. 7718886565 
Email ID: 
cahgllj)ta20tlB<i:ilgmail.com 

Particulars of Partners I Proprietor I Individual 

Sr. Name Qualification !CAl Date of Whether Whether Mobile No 
No Member certificate DISA/ FCA 

ship No of practice CISA or 
ACA 

1. Mr. LLB,C.A. 136055 01/05/2010 No FCA 7718886565 
Bharat 
Gupta 



tiBCi tiOTELS LIMITED 

Corp. Office : Hede House, 
14, BEST Marg, Colaba, 
Mumbai - 400 001. 
Tel.: (91-22)-6159 0900 
E-mail: admin@hbgindia.com 
Website: www.hbgindia.com 

Park Inn by Radisson 
Sequeira Vado, Candolim, 
Goa- 403515 
Tel.: (91-832) 6633 333/103 
E-mail: info@pirgoa.com 

Phoenix Island Rasort 
Pozhiyoor PO, Poovar, 
Thlruvanathapuram, Poovar, 
Kerala · 695 513. 
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REGD. OFF. : Durga Bhavan, 
Hede Centre, Tonca, 
Panaji, Goa - 403 001 
Tel.:(91-832)-6642724/6453285 
E-mail : hbggoa@yahoo.co.in 

(Formally known as Phoenix Township Limited) 
CIN : L67190GA1993PLC001327 

Date: 29th May, 2026 

To 
Corporate Relations Department 
BSE Limited 
P. J. Towers, Dalal Street, 
Fort, Mumbai-400 001 

Dear Sirs/Madam, 

Company Scrip ID I Code: HBGHOTELS I 537839 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI 
(Listing Obligation and Disclosure Reguirements) Regulations . 
.2..Q.Ui 

Declaration 

We hereby declare that the Statutory Auditor Bhatter & Company, 
Chartered Accountants (Chartered Accountant FRN 131092W) have 
issued the Auditors' Report with unmodified Opinion on Audited 
Standalone and Consolidated Financial Statements of the Company for 
the financial year ended 31st March, 2026. 

The above declaration is made in pursuant to Regulation 33 (3) (d) of the 
Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 as amended. 

Kindly take this declaration on your records. 

Thanking you 

Yours' faithfully 
For Phoenix Township Limited 

SamitHede 
Managing Director 
DIN: 1411689 

MEMBER 
11EDE BOSINE~~ GROUP 



HBG HOTElS LIMITED 

Formally k now as (Phoenix Township limited) 
Cl N-l67190GA 1993PLC001327 

Regd. Durga Bhavan, Hede Centre, Tonca, Panaji-403 001. Goa. 

Corp Office; Balaji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumbai-400 001 

Consolidated Statement of Cash flows for the year ended 31st March 2026 

Particulars 

Operating activities 
Net Profit/(Loss) before Tax 

Adjuetmenta to reconcile profit before tax to nat cash Inflow from operating activities 

Finance Cost 
Depreciation 

Unreallsed income on Mutual 
Fund 

Provision for Doubtful Debts 

Interest Income 
Loss/ (Profit) on sale of non-current investments 
Credit Balance Written Back (Net) 

Working capital adjustments:· 

(Increase) I Decrease in 
Inventories 

(Increase) I Decrease in Other 
Loans and advances 
(Increase) I Decrease in Other 
current assets 
(Increase) I Decrease in Trade and other Receivables 
Increase /( Decrease) in Provision 
Increase I( Decrease) In Trade Payables 
lncrease/(Decrease) in Other Current Uabilties & Provisions 
lncrease/(Decrease) in Short Term Borrowing 

income taxes paid 
Nat cuh flow from operating activities 

Investing activiti" 
Purchase of property, plant and equipment 
(Purchase)ISale of investments 
Changes in Non Current Investments 
Changes In Other financial assets 
Interest Income 

Net cash flow uaed In Investing activities 

Financing activities 
Change in NCI 
Defered tax Liabilities 
Change in Share Capital 
Change in Reserve 
Short Terrn Borrowings 
Interest paid 

Net cash flow from financing activities 

lncrea11 In cash and cuh equivalents 
Cash and cash equivalents at the beginning of the year (Note 1 0) 
Cash and cash equivalents at the end of the_year _(Note 1Ql 

The accompanying notes are an integral part of these standalone financial statements 

-

A sat 
31.03.2026 

370.3 

154.2 
188.9 

0.4 

2.1 
715.8 

1.2 

(3,872.1) 

48.6 
(2.5) 
7.5 

(45.7) 
(66.8) 
(4.4 

(3,218.4) 
(95.8 

(3,314.2) 

(2,650.0) 
(455.0) 
(84.5) 

(1,974.6) 
(0.4 

(5,164.4 

. 
(1 .6) 

197.9 
1,766.2 
5,974.8 

(1 54.2 
7,783.2 

(695.4) 
3,024.2 
2,328.8 

Aut 
31.03.2025 

• 

5,751.8 

164.9 
182.9 

0.4 

2.1 
6,102.0 

2.8 

(12,282.9) 

171.2 
(29.5) 
(67.3) 

6.5 
50.0 
62.8 

(5,984.4 
(142.1 

(6,126.5) 

(1 0,597.4) 
1,609.1 
(504.4) 
(597.5) 

(0.4 
(10,090.6 

(0.0) 
(1.6) 

455.6 
6,925.7 

11 ,813.2 
(1 64.91 

19,028.0 

2,811.0 
213.3 

3,024.2 

~ 01 E{.~ For and on~ of Directors 

~~~~~ s::~:ed~e-----S--
Place; Mumbai 

Date; 29th May, 2026 
• Q~ Managing Director 

DIN-01411689 



HBG HOTELS LlMITED 

Fomally known as (Phoen ix Towship Limited) 
CIN·L67190GA1993PLC001327 

Regd. Durga Bhavan, Hede Centre, Tonca, Panaji-403 001. Goa. 
Corp Office: Balaji Bhavan, 2n d Floor, 14, BEST Marg, Colaba, Mumbai-400 001 

Consolidated Statement of Assets and Uabilities 31.03.2026 
IRs in lacs) 

Sr. PARTJCULARS As at Current year As at Previous Y"•r 

No. ended 31/0:\12026 end"d 31in312025 
(Audited) (Audited) 

A ASSETS 
1 NON-CURRENT ASSETS 

(a)Propcrty, Plant and Equipment• 1,669.5 1,769.7 

(b) Capital Work In Progress 35,855.6 33,092.4 

(c) Intangible As.~ets 114.0 116.5 

(d) I1inandal asset<; 
(i) Trade Receivables - -
(ii) Security Deposits 113.0 113.0 

(iii) Other financial Assets 3,655.3 1,225.8 

(e) Income Tax Asscts(Nct) - -
(f) Other Nun-cur.rent assets 34,695.7 30,823.6 

Total Non-Current Assets (I) 76,103.1 67,140.9 

2 Curren t Assets 
(a) Inventories 10.7 14.8 

(b) Financial Assets -
(i) Investments 155.7 716.3 

(ii) Trade Receivables !l00.8 153.2 

(iii) Cash and Cash Equivalents 2,325.3 2,543.4 

(iv) Bank Balances otber tban (iii) above 3.6 480.8 

(v) Security DeposiLs - -
(vi) Otber Financial Assets - -

(c) Other Cu rren t Assets 47.!! 96.4 

Total Current Assets (II) 3,346.9 4,005.0 
I UIALA!>1:1t:l1:1 U+lll 79,450.0 71,146.0 

B EQUITY AND liABILITIES 

1 Equ ity 
(a) Equity share capital 2,821.6 2,623.7 

(b) Other Equity 34,547.0 32,383.5 

Equity attributable to owner of the vcompany 37,368.6 35,()()7.1 

Non Controling Interest 3.0 3.0 

Total Equity 37,371.6 35,010.1 

2 Liabilities 
A Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrov.ings - 35,432.5 29,4S7.7 

(ii) Otbcr Financial T..iabil.iti"s 5,222.8 5,144.1 

(b) Provisions - . 
(c) DeJerred Tax Liabilities(Net) 242.5 244.1 

T otal Non-Current Liabilities(A) 40,897.8 34,845.9 

B Current Liabilities 
(a) Current Financial Liabilties ' 

(i) Trade Payables 179.8 225.5 

(i i) Secutity Deposits - -
(iii) Oth~r Financial Liabili ties 656.6 661.0 

{b) Prcwisions 252.9 245.4 

(c) Income Tax Liabilitcs(Nct) - -
(d) Other Current Liabilties 91 .3 15!!.1 

Total Current Liabilities(B) 1,180.6 1,290.0 

Total Liabilities(U=A+B) 42,078.4 36,135.8 
11 U I AL • ti,JU1 1 Y AN U L1AIHLT1t.!> U+UI 

~ 79,450.0 71,146.0 

~f;:ELs 
~s tt·~··7:mm 

iredors 

I (!) MUMBAI ~II ,.,._7, 

""'' -<S>.y ()'>', Samit Hede ' 
Place: Mumbai * 

Managmg U1recmr 

Date: 29th May, 2026 DTN-01411689 



HBG HOTELS LIMITED 

Fomolly known as (Phoenix Towship limited ) 
CIN-L67190GA1993PLC001327 

Regd. Durga Bhavan, Hede Center, Tonca, Panj i-403 001. Goa. 

Corp Office: Balaj i Bhavan, 2nd Floor, 14, BEST Marg. Colaba, M umbai-400 001. 

AUDITED CONSOLIDATED FIN ANCIAL RESULTS FOR THE QUARTER AN D YEAR ENDED 3L03.2026 

(Rs. In lacs except Earrung Per Share) 

Sr. 
Particulars 

3 Months Ended Preceding 3 Corresponding 3 Current Year Previous Year 

No. 31.03.2026 months ended months ended Ended 31.03.2026 Ended 31.03.2025 

31.12.2025 31.03.2025 

lAudited) (Unaudited) (Au dited) (Audited) (Audited) 

1 Income 

(a) Revenue from op~rations 8.57.291 81l1 .531l 813.876 2,807.840 2,8S9.114 

(b) O ther Operating Income 144.896 46.097 56.047 366.068 661.490 

2 Other income - - - - -
3 Total Income (a+ b) 1,002.187 927.634 869.923 3,173.907 3.520.604 

4 Expenses 

(a) Increase/decrease in stock in trade and work in progress - - - -
(b) Cost of operations 183.176 1!11.862 194.66S 641 .9!1!1 757.6% 

('c) Purchase of traded goods - - - - -
(d) Em ployee cost 2.12.1 84 216.257 207.711 766.001 758.50S 

(e) Finance cost 34.U51 4.'-335 31.943 154.195 164.865 

(f) Depericiat inn 58.681 41 .4111 48.428 18K8fl1 182.!1!19 

(g) Other expenditure 344.849 359.675 317.008 1,0S2.531 970.241 

5 Total expenses (a+b-+c+d+e+f+gl 852.942 842.532 799.755 2,803.597 2,834.195 

6 Pro fit}(loss) before Exccptionallt~ms and tax (3-5) 149.245 85.103 70.168 370.310 686.4311 

7 (a) Exceptional items-refre n ote no 5 - - 5,065.400 5,065.400 

(b) Prior Period l.!xpt!nses - - - - -
8 Profil/{loss) bc.fore Extra O rdinary items and tax (6-7) 149.245 85.103 5,135.568 370.310 5,751.808 

9 T ax expense: 

(1) Curw nt tax 40.679 19.794 40.679 95.823 143.726 

(2) Deferred tax (15.100) (8.000) (15.100) (1.550) (1.589) 

10 N~t Profi t/loss from Ordinary Activities after tax (8-9) 123.666 73.309 5,109.989 276.037 5,609.671 

11 Other Comprehensive Income 

(i) Items that w ill not be classified to p rofit or loss - - - - -
(ti) Inco me Tax relating to items that will not be reclas~ifi~ - - - - -
(ii i) Items that will be reclassified to pro fit or loss - -
(iv) Income 'fax rela ting to items that be reclassified - - - - -
Total Other Comprehensive Income for the period (11) - . - -

12 Tota l Comprehensive Incom e for the period (10+12) 123.666 73.309 5,109.989 276.037 5,609.671 

13 Paid-up equity share cap ital (Face Value of the Sh are Rs.10/- each) 2,U51.926 2,051.926 1,853.988 2,051.926 1,853.988 

Reserve excluding Revaluation Reserves as p er balance sht-ct of previous 

14 accounting year. 34,546.973 34,410.992 32,383.458 34,546.!173 32,38.1.458 

15 tlasic and Dilu ted Earning Per Sha re befure and after Extraordinary items. 0.603 0.357 31.553 1.34S 34.495 

.!S..Q1n; 
1 The abov~ result~ have been reviewed by the Audit Committee and approved by the Board of Directors of the company at their meeting held as on 29th, May 2026 

2 The above Financial Results have been prepared in accord ance wi th the Companies(Ind.ian Accounting Standards) Rules, 2m 5 (IND. AS) prescribed under sec 133 of the 

Companies Act, 2013 and o ther rccognis~ accounting practises and policief; tn th~ extent applicable. These results ar~ p repared as per IND-AS as notifi~d by MCA dated 

16.02.2015 

3 The audit as required under Regulation 33 of the SEBI(listing Obligation and Disclosure Req uirements) Regulation, 2m5 has been completed by the auditors o r the 

4 Figures or the qu arter/year are rea rra nged and regrouped wh enever necessary for the p urpose of comparison. The company has exercised necessary d ue diligence to 

ensure th at the fin ancial results of th ese pe riods provide a true and fair view of its affairs. 

5 The Com pany has complied with tht< IND AS 109 w.r.t. "Finan cial Instrument", to consider "Provision for Expected Credit Loss (ECL)" on illl financial assets on the basis 

of expected probability of rcrovcrability of such financial assets. 

6 The above results are also available on the website of the Company "www.hbgindia.com" 

Place: Mumbai 

Date: 29th Mav. 2026 

E. L S For and on Behalf of The Board of Directors 

o~a<~ ~ 
( ~ MUMSA\ :f k- .~ 
~ o"' ~ * Managing Director 

DTN-01411689 



HBG HOTELS LIMITED 
Formally know as (Phoenix Township LimHed) 

ClN·l67190GA1993PlC001327 
Regd. Durga Bhavan, Hede Centre, Tonca, Panaji-403 001. Goa. 

Corp Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumba.i-400 001 

Standalone Statement of Cash flows for the year ended 31st M arch 2026 
(Rs. ln L.acs 

Particulars A sat A sat 
31.03.2026 31.03.2025 

Operating activities 
Net Profrt/(Loss) before Tax 373.7 5,747.7 

Adjustments to reconcile proflt before tax to net cnh Inflow from operating activities 

Finance Cost 154.2 164.9 
Depreciation 188.9 182.9 

Unrealised Income on Mutual 
Fund 

Provision for Doubtful Debts 

Interest Income 3.6 0.5 
Loss/ (Profit) on sale of non-current investments 
Credit Balance Written Back (Net) 2.1 2.1 

722.5 6,098.1 
Working capital adjustments:· 

(Increase) I Decrease In 
Inventories 1.2 2.8 
(Increase) I Decrease in Other 
Loans and advances (3,699.2) (1 1,682.9) 
(Increase) I Decrease in Other 
current assets 48.6 175.7 
(Increase) I Decrease in Trade and other Receivables (2.5) (29.5) 
Increase I( Decrease) In Provision 1.2 (68.4) 
Increase I( Decrease) in Trade Payables (61.6) 0.1 
lncreasei(Decrease) In Other Current Uabilties & Provisions (23.8) (3.0) 
lncrease/(Oecrease) in Short Term Borrowing (4.4 62.8 

(3,018.0) (5, ...... 3) 
Income taxes paid (95.5 (143.7 

Net cash flow from operating activities (3,113.6 {5,588.0) 

Investing activities 
Purchase of property, plant and equipment (0.9) (580.0) 
(PurchaseVSale of Investments (84.5) 1,609.1 
Changes in Non Current Investments (455.0) (504.4) 
Changes in Other financial assets 0.4 (1.0) 
Interest Income - (3.6 (0.5 

Net cash flow used In lnvestlng activities (543.5 523.2 

Financing ectivitles 
Defered tax Liabilities (1.6) (1.6) 
Change in Share Capital 197.9 . 455.6 
Change in Reserve 1,766.2 6,925.7 
Short Term Borrowings (165.2) (65.0) 
Interest paid (154.2 (164.9 

Net cash flow from financing activities 1,643.2 7,149.8 

Increase In cash and cash equivalents (2,013.84 2,085.04 
Cash and cash equivalents at the beginning of the year (Note 1 0) 2,196.66 11 1.63 
Cash and cash equivalents at the end of the year (Note 1 0) 182.8 2,196.7 

The accompanyi'lg notes are an integral part of these standalone financial statements 
---. 

~\.S 1.~4/ Por and on B~~Board of Directon 

.. ~ ,.s-f I 0 ~~fQ m 1c:::::: 
j;. ~ 0 amit Hede ' Place: Mumbai ~ fiH ... Managing Director 

Date: 29th May , 2026 DIN-01411689 



HBG HOTELS LIMITED 

Fomally known u (Phoenix Towship limited) 

CIN-L67190GA1993PLC001327 
Regd. Durga Bhavan, Hede Centre, Toncil, Panaji-403 001. Goa. 

Corp Office: Bala ji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, M umbai-400 001 

Standalone Statement of Assets and liabilities 31.03.2026 
(Rs in lacs) 

Sr. PARTICULARS As at Current year As at Previous year 
No. nded 31/03/2026 ended 31/0312025 

(Audited) (Audited) 
A ASSETS 
1 NON-CURRENT ASSETS 

(a)Property, Plan t and F~uip.ments 1,669.5 1,769.7 
(b) Capital Work In P rogress 772.9 738.6 
(c} Intangible Assets 114.0 116.5 
(d ) Financial assets 

(i) Trade Receivables - -
(ii) Security Deposits 113.0 113.0 

(iii) Other Financial Assets 1,177.4 722.8 
(e) Income Tax Assets(Nct) - -
(f) Other Non-current assets 34,522.8 30,823.6 

Total Non-Current Assel5 U) 38,369.5 34,284.2 

2 Current Assets 
(a) Inventories 13.7 14.8 
(b) Financial Asset5 

(i) Investments 800.8 716.3 
(il) Trade Receivables 155.7 15.'-2 

(ii i) Cash and Cash Equiva lents 179.2 1,71 5.9 
(iv) Bank Balances o ther than (iii) abov" 3.6 480.8 

(v) Security Deposits . . 
(vi) Other Financial Assets . . 

(c) O ther Current Assets 43.3 91.9 

Total Current Assets (II) 1,196.4 3,172.9 
IIUIALA:S:Stl~ li+UJ 39,565.8 37,457.1 

B EQUITY AND UABlllTIES 

1 Equity 
(a) Equi ty share capitdl 2,821.6 2,623.7 
(b) Other Equity 34,550.5 32,383.5 

Total Equity (1) 37,372.1 35,007.1 

2 liabilities 
A Non-current liabilities 

(a) Financial Uabilities 

(i) Burrowin~s 686.5 851.7 

(ii) O ther Financial Liabilities 124 .0 125.0 
(b) Provisions . 
(c) Deferred Tax I iabllities(Net) - 242.5 244.1 
Total Non-Current liabilities(A) 1,0S3.0 1,220.7 

B CurTent U.ibilities 
(a) Current Financial Liabil ties 

(i) Trade Payables 157.4 219.1 
(ii) St•cu tity o~posits . . 

(iii) O ther Financial liabilities 656.6 661.0 
(b) Provisions 24~.3 244.0 
(cllncome Tax Liabilites(Net) . . 
(d) Other Current liabilties 81.3 105.1 

Total Current liabilitiesiB) 1,140.7 1,229.3 

Total Uabilities(ll=A+B) 2,193.7 2,450.0 
ITUTAL - J::QUII Y ANU LIAIJILIIJ:::S ll+lll 39,565.8 37,457.1 

CO \.J M / )' o r and on~ of Directo" 

vw~ ~ ff g.~ -· ~~ ~ .. S•mi>H•d• " 
Place: Mumbai .Y~g~/ Managing Director 

Date: 29th May, 2026 DIN-01411689 

-



HBC HOTElS LIMITED 

Fomally known .u (Phoenix Towship Limited ) 

CJN-L67190GA1993PLC001327 
Regd . Durga Bhavan, Hede Center, Tonca, Panji-403 001. Goa. 

Corp Office: Balaj i Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumbai-400 001. 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR EN DED 31.03.2026 

(Rs. In Lacs except Earning Per Share) 

Sr. 3 Months Preceding 3 Corresponding Current Year Previous Yeu 
ParticuJars 

No. Ended months ended 3 months ended Ended 31.03.2026 Ended 31.03.2025 

31.03.2026 31.12.2025 31.03.2025 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Income 

(a) Revenue from operations R57.291 881.538 813.876 2,807.840 2,859.114 

(b) Othe-r Operating Incom e 144.09I 45.171 52.516 362.483 652.497 

2 O ther income - - - - -
3 Total Income (a+ b) 1.001.383 926.709 866.391 3,170.323 3,511.611 

4 Expenses 

(a) Increase/decrease in stock in trade and work in progress - - - - -
(b) Cost of operations 183.1 76 181.862 194.665 641.988 757.696 
('c) Purchase of traded goods - - - - -
(d) Fmployee cost 232.184 216.257 207.711 766.001 758.505 
(e) Finance cost 34.051 43.335 31.943 154.195 164.865 

(f) Deperid a lion 58.681 41.403 48.428 188.881 182.889 
(g) Other expenditure 340.146 358.831 315.360 1,045.536 965.332 

5 Total expe.nses (a+b+c+d+e+f+g) 848.238 841.687 798.107 2,796.602 2,829.286 

6 I-'rofit/(loss) before Exceptional Items and tax (3-5) 153.144 85.022 68.285 373.721 682.325 
7 (a) Excep tional items-refre note no 5 - - 5,065.400 5,065.400 

(b) Prior Pe riod Expenses - - - - -
8 Profit/( loss) before Extra Ordinary items and tax (6-7) 153.144 85.022 5,133.685 373.721 5;747.725 

9 Tax expense: 
(1) Current tax 38.286 22.106 16.726 95.523 143.726 
(2) Deferred tax (15.099) (9.259) (12.393) (1.551) (1.589) 

10 Net Profit/loss from Ordin~ry Activiti es after tax (8-9) 129.957 72.175 5,129.351 279.749 5,605.587 

11 Other Comprehensive Income 

(i) Items tha t will not bo; classified to profit or loss - - - - -
(ii) Income T~x relating to items that will not be reclassified - - - - -
(iii) Items that will be reclassified to profit or loss - - -
(iv) Incom e Tux re la ting to items that be reclassified - - - - -
Total Othe r Comprehtms ive Income fo r the period (11) - - - - -

12 Total Comprehensive Income for the period (10+12) 129.957 219.467 5,129.351 279.749 5,605.587 

13 Paid-up equity share capital (Face Value of the Share Rs.IO/- eaclt) 2,051.926 2,051.926 1,853.988 2,051.926 1,853.988 
Reserve excluding Revaluation Reserves as per balance sheet of -

14 previous accounting year. 34,550.533 34,410.992 32,383.458 34,550.533 32,383.458 

15 Basic and Diluted Earning Per Share before after Extraordinary items. 0.665 0.352 27.667 1.432 30.235 

~ 
1 Th~ above r~sults have been reviewed by the Audit Committee and approved by the Board of Directors of the company at their meeting held as on 29th, May 

2026 
2 The abovt> Financial Results have been prepared in accordan ce with the Companies(lndian Accounting Standards) Rules, 2015 (IND AS) prescribed under sec 

133 of the Companies Act, 2013 and other recognised accounting practises and policies to the extent applicable. These results arc prepared as per JND-AS as 

notified by MCA dated 16.02.2015 

3 The audit as required under Regulation 33 of the SEBI(Li.<ting Obligation and Disclosure Requirements) Regulation, 2015 has been completed by the audito rs of 

4 Figures of the quarter/year are rearranged and regrouped whenever necessary for the purpose of comparison . The company has exercised necessary due 

diligenc~ to ensure that the financial results of these periods provide a true and fair view of its affairs. 

5 The Company has com plied with the lND AS 109 w .r.t. "Financial ins trument" , to consider "Provision for Expected C redit Loss (F.O .)"on all financial assets on 

the basis of expected probability of recoverability of such financial assets. 

6 The above resuJts arc also available on the website of the Company "www.hbgindia.com" 

For and on Behalf of The Board of Directors 

v\tAI7"~ 

~ ~mo (ui f ·~ V' :E 
Place: Mumb~i ~..!! f)tO~ M~nagi ng Director 

Date: 29th Mav 2026 DIN-01411689 
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Independent Auditor's Report on the Audited Quarterly and Year to Date Financial Results of the 

Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

The Board of Directors of HBG HOTELS LIMITED , 

Report on the audit of Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of Bang Overseas Limited (the Company) for the year ended March 31, 2026 (Statement), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(Regulation). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net Profit and other comprehensive income 
and other financial information of the Company for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(1 0) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion on the Standalone annual financial results .. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
statement has been prepared on the basis of the standalone annual financial statements. The 
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We believe that the audit evidence obtained by us along with the consideration of audit reports of the 
other auditors referred to in sub paragraph (a) of the "Other Matters" Paragraph below, is sufficient and 
appropriate to provide a basis for our opinion on the consolidated annual financial results. 

Management's and Board of Director's Responsibilities for the Consolidated Annual Financial Results 

This consolidated year to date financial results have been prepared on the basis of the consolidated year to 
date financial statements. 

The Holding Company's Management and Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit and other comprehensive income and other financial information of the Group in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the 
Group are responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act; for safeguarding of the assets of each company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the consolidated annual financial results by the 
Management and the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the respective Board 
of Directors of the companies included in the Group and of its associates are responsible for assessing the 
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective management/Board of 
Directors either intends to liquidate the company or to cease operations, or has no realistic alternative but 
to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing the 
financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that include our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
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• Obtain an understanding of internal control relevant to the audi t in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (I) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the management 
and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the consolidated 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

• Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regardong the financial results/financial information of 
the entities within the Group to express an opinion on the consolidated annual financial results. We 
are responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the consolidated financial resu!ts of which we are the independent 
auditors. For the other entities included in the consolidated annual financial results, which have 
been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. Our responsibilities in this regard are further described in para (a) of the section 
titled "Other Matters" in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(a) The consolidated annual financial results include the audited financial results of subsidiaries, whose 
financial statements reflect total revenue of Rs. 3.70 Lakhs and total net loss of Rs. 3.52 Lakhs, for 
the year ended 31 March 2026, as considered in the consolidated annual financial results, which 
have been audited by us. 
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Bhatter & Company 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Audited Quarterly and Year to Date Financial Results of the 

Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

The Board of Directors of HBG HOTELS LIMITED 

Report on the audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated year to date financial results of Hbg Hotels Limited 
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group") for the year ended 31st March 2026, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obl igations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of report of the other auditor on separate audited financial statements of the 
subsidiary, the aforesaid consolidated year to date financial results: 

a. include the annual financial results of the following entities 

Wholly Owned Subsidiaries: 

• GREEN FIRST ESTATE PRIVATE LIMITED 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of 
consolidated net profit and other comprehensive income and other financial information of the Group for 
the year ended 31st March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under ection 
143(10) of the Companies Act, 2013 (the Act) . Our responsibiliti s under those Standards are further 
described in the Auditors Responsibilities for the Audit of the Standalone Financial Re uft section of our 
report. We are independent of the Company in ac ordan with th ad of Ethi s is ued by the Institute of 
Chartered Accountants of India together w1th th ethi I r quir m nts th t ar relevant to our audit of the 
financial results under the provisions of the ompani s A t, 201 nd th Rul thereunder, and we have 
fulfilled our other ethical responsibilities in ac ordan with th s r q01r m nt nd the Code of Ethics. 
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We believe that the audit evidence obtained by us along with the consideration of audit reports of the 
other auditors referred to in sub paragraph (a) of the "Other Matters" Paragraph below, is sufficient and 
appropriate to provide a basis for our opinion on the consolidated annual fmancial resu lts. 

Management's and Board of Director's Responsibilities for the Consolidated Annual Financial Results 

This consolidated year to date financial results have been prepared on the basis of the consolidated year to 
date financial statements. 

The Holding Company's Management and Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit and other comprehensive income and other financial information of the Group in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the 
Group are responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act; for safeguarding of the assets of each company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the consolidated annual financial results by the 
Management and the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the respective Board 
of Directors of the companies included in the Group and of its associates are responsible for assessing the 
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective management/Board of 
Directors either intends to liquidate the company or to cease operations, or has no realistic alternative but 
to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing the 
financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that include our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the management 
and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the consolidated 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

• Evaluate the overall presentation, structure and content of the consolidated annual f inancial results, 
including the disclosures, and whether the consolidated annual financial resu lts represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Group to express an opinion on the consolidated annual financial results. We 
are responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the consolidated financial results of which we are the independent 
auditors. For the other entities included in the consolidated annual financial results, which have 
been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. Our responsibilities in this regard are further described in para (a) of the section 
titled "Other Matters" in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(a) The consolidated annual financial results include the audited financial results of subsidiaries, whose 
financial statements reflect total revenue of Rs. 3.70 Lakhs and total net loss of Rs. 3.52 Lakhs, for 
the year ended 31 March 2026, as considered in the consolidated annual financial results, which 
have been audited by us. 
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T e c nsolidated annual financial results include the results for the quarter ended 3 s arc 2 26 
e g t e balancmg figure betv<.een the audited figures m respect of the full mane a year a d • e 
ubli hed audited ear to date figures up to the th1rd quarter of the current mandai year. 

For Shatter & Company 

Chart r d Accountant 

F.R •. : 131092W 

(D. H. Shatter) 
Propr etor 

emb r hip No.· 0169~7 

UDIN 26016937HEDWZG6429 

Place; Mumbai 

Date: 29/05/2026 
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