
  
 
 

 

B.R.Goyal Infrastructure Limited  
CIN: L04520MP2005PLC017479 
 

 

 
Regd. Off.: 3-A, Agrawal Nagar, Indore – 452 001, Madhya Pradesh, INDIA 
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05 November 2026 
 
To 
The Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
 

Scrip Code: 544335 | Scrip Symbol: BRGIL | ISIN: INE00ST01011 
 
Subject:      Outcome of Board Meeting held on 05 November 2026  
 
Reference: Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/ Madam, 
 
With reference to the captioned subject and in furtherance of our letter dated 28 October 2026, we would 
like to inform you that the Board of Directors of the Company at their meeting held today, i.e. Thursday, 
05 November 2026, inter-alia considered and approved the following matters:  
 
1. Un-audited Financial Results (Standalone and Consolidated) for the half-year ended 30 September 

2026: 
 
Approved the Un-audited Financial Results (Standalone and Consolidated) of the Company for the half-
year ended 30 September 2026 along with the Limited Review Reports issued by the Statutory Auditor, 
M/s A B M S & Associates, Chartered Accountants (FRN.: 030879C) which was also duly reviewed and 
recommended by the Audit Committee. In this regard, we are enclosing herewith Annexure-A which 
comprises the: 

 
i. Limited Review Reports on Financial Results (Standalone and Consolidated) for the half-year ended 

30 September 2026 issued by the Statutory Auditors, M/s A B M S & Associates, Chartered 
Accountants (FRN.: 030879C); and  
 

ii. Un-audited Financial Results (Standalone and Consolidated) for half-year ended 30 September 2026. 
 
2. Increase in remuneration of Mr. Utpal Goyal (DIN: 08215995), Executive Director of the Company, 

subject to the approval of members: 
 
Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors 
has approved the increase in remuneration of Mr. Utpal Goyal (DIN: 08215995), Executive Director, 
subject to the approval of the members of the Company by way of a Special Resolution to be passed 
through Postal Ballot. 

 
3. Increase in remuneration of Mr. Yash Goyal (DIN: 08216033), Executive Director of the Company, 

subject to the approval of members: 
 

Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors 
has approved the increase in remuneration of Mr. Yash Goyal (DIN: 08216033), Executive Director, 
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subject to the approval of the members of the Company by way of a Special Resolution to be passed 
through Postal Ballot. 

 
4. Payment of Managerial Remuneration to the Managing Director, Whole Time Directors and other 

Directors of the Company in excess of the limits prescribed under the Companies Act, 2013, subject to 
the approval of members: 
 
The Board of Directors, on the recommendation of the Nomination and Remuneration Committee, 
approved, subject to the approval of the members by Special Resolution through postal ballot, the 
payment of managerial remuneration to the Directors of the Company in excess of the limits prescribed 
under Section 197 of the Companies Act, 2013 (“the Act”) read with Schedule V to the Act and the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 
 

5. Setting-up of RMC Plant of the Company: 
 

Approved the setting-up of an RMC Plant having production capacity of 2 Lakh cubic meter per annum 
at City and District: Indore, in the State of Madhya Pradesh, by shifting the Company’s existing plant 
from the state of Maharashtra.  
 
Pursuant to the SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30 January 
2026, the disclosure of specified information in respect of above-mentioned event is as follows: 

 

Sr. No. Particulars Details 

1 Existing capacity; 
Nil at Indore. The Company’s existing RMC Plant 
in the state of Maharashtra, used for captive 
consumption, is being shifted to Indore. 

2 Existing capacity utilization; Not Applicable. 

3 Proposed capacity addition;  

Setting up of RMC Plant having production 
capacity of 2 Lakh cubic meter per annum at City 
and District: Indore, in the State of Madhya 
Pradesh. 

4 
Period within which the proposed 
capacity is to be added; 

By the quarter ending March 2027. 

5 Investment required;  

Nil, as the Company’s existing plant, which was 
earlier used for captive consumption, is being 
shifted from the state of Maharashtra to Indore, 
Madhya Pradesh and will now be utilized for sales. 

6 Mode of financing; Not Applicable. 

7 Rationale.  
Business expansion: sale of ready-mix concrete to 
third-party customers. 

 
6. Notice of Postal Ballot for obtaining Shareholders approval for the increase in remuneration of 

Directors: 
 

A copy of the Postal Ballot Notice, calendar of events, timelines, e-voting information and other 
requisite details will be submitted to the Stock exchange in due course. 
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7. Appointment of CS Ankit Joshi, Company Secretary in Whole-Time Practice (Membership No.: FCS 
13203 and CP No.: 18660) as a Scrutinizer to scrutinize the postal ballot process (through Remote E-
Voting only) in a fair and transparent manner. 

 
8. Calendar of Events and cut-off dates for the purpose of Postal Ballot process. 
 
The Board Meeting commenced at 16:00 IST and concluded at 17:30 IST. 
 
Kindly consider this and take on record as a requisite disclosure under Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time. 
 
You are requested to take the same on your record. 
 
Yours sincerely, 
 
For, B.R.Goyal Infrastructure Limited 
 
 
Ritika Jhala 
Company Secretary and Compliance Officer 
M. No.: A73846 
 
Encl.: As above 
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A B M S & ASSOCIATES 
CHARTERED ACCOUNTANTS 

9 Branch Office : 
103, Shri Laxmi Leela Tower, 
240, Sneh Nagar, 
Near Kolash Mandapam, 
Sapna Sangita Road, lndore-01 

({) 0731-4292948, 98270-67732 

M sharmaabhayca@gmail.com 
abmsofficial l @gmail.com 

Limited Review Repo11 on the Unaudited S tanda lone Financial Results of 8. R.Goyal 
Infrastructu,·e Lim ited for the Half-year ended 30'h September, 2026 pursuant to the Regulation 
33 of the SE BI ( Lis ting Obligations and Disclosure Requirements) Regulations, 201 5 as amended. 

To the Board of Directors 

B.R.Goyal Infras tructure Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of 8.R. 

Goyal Infrastructure Limited (hereinafter referred to as 'The Company') for the Hal f year ended 

30'" September 2026 ('the Statement' ). being submitted by the Company pursuant to the 

requi rement of Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirements) 
Regulations. 20 15. as amended (the "Listing Regulations··). 

2. This Statement. which is the responsibil ity of the Company 's Management and approved by the 

Board of Di rectors. has been prepared in accordance with the recognit ion and measurement 
principl es laid down in Accounting Standard 25 "ln1erim Financial Reporling" ("AS 25"). 

prescribed under Section 133 of the Companies Act, 201 3 and other accounting principles genera II y 

accepted in India and in compliance with the L ist ing Regulation. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance w ith the Standard on Review 

Engagement (SRE) 24 10, "Review of Interim Financial Information Performed by the Independent 
Auditorofthe Enti1y" issued by the Institute of Chartered Accountants of Indi a. A review of i nterim 

financial information consists of making inquiries, primari l y of persons responsible for fi nancial 

and accounting matters, and applying analyt ical and other review procedures. A review is 
substantial ly less in scope than an audit conducted in accordance with Standards on A uditing and 

consequentl y does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingl y, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to bel ieve 

that the accompanying Statement. prepared in accordance wi th the recognition and measurement 

principles laid down in the aforesaid A S 25 and other accounting principles generally accepted in 
India. has not disclosed the information required to be disclosed in terms of the L isting Regulat ion 

including the manner in which it is to be disclosed. or that it contains any material misstatement. 

For A B M S & Associates 

Chartered Accountants 

Partner 

ICAI Membership No.: 41 1569 

Date: 5th November. 2026 

Place: Indore 
UDIN: 1...6 41166 q qv TTYY 5'-15 '-f 

Head Office : Indore t Branches at : Mumbai t Raipur t Dewos 
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Sr. No. 

I. 
11. 

111 . 
IV. 

a ) 

b ) 

C ) 

cl) 

e ) 

r > 

V. 
VI. 

VII. 
VII I 

a ) 
b) 

B.R.Goyal Infrastructure Limited 
Regel. Office : 3-A Agarwal Na gar Indore (M.P) - 45200 I 

(CIN - L04520MP2005PLC0l7479) 

Slalc-mcnt or Unauditl'd Standalone fi nancial Results (As per Schedule 111 of Companil's Acl, 2013 and Non- Incl AS) 

For t he Half Year ended 30th September, 2026 

Particulars 

Revenue from operations 
Other Income 
Total Income (l+1 1) 
Expenses : 
Cost of Materials Consumed 
Changes in in\'entorics of fin ished goods work-in-progress 
and S1ock-in-Trade 
Employee hcncril expense 
Depreciation and i\monization Expense 
Financial Costs 
Operating and other expenses 
Total Expenses 
Prolil before lax (Ill-IV) 
Tax Expense 
( I) Current tax 
(2) Deferred lax 
(3) MAT Credit Entitlement 
Prolit/(Loss) for the- year (V-VI) 
Earnin~ Per Equity S ha re 
Basic (In Rs.) 
DilureJ (In Rs.) 

Hair Year· Endfd Year Endl' d 

30/09/21126 30/09/2025 31/03/2026 

(Una udited) (Unaudited) 
(Audit ed) Rel"cr· 

Note :i 

53, 127.12 J2.850 .. 'i2 -18,299.28 
166.-18 138.57 276.3 I 

53.293.60 32.989.09 48.575.59 

7,97-1.06 -1,.177.88 5,299.98 

2,-178.20 (4,876.m 110.26 

1,798.10 1,-126.78 1,660.-12 
-181.6-1 J0-1.4(, -169. 12 
-13-1.-10 ]77.23 493.56 

37,428.23 29, 17 1.70 36,506.-12 
50,594.64 30.781.73 44.539.76 

2.698.96 2.207.36 4Jl35.83 

(,66.92 575.87 999.64 
(1 2 1.1-l) 19.83 176.82 

- -
2.153.19 1.611.66 2.859.37 

9.04 8.58 15.23 
8.92 8.58 15.23 

For B.R.Goyal Infrastructure Limited 

~~ 
Br~ 

(Rs. In Lakhs 

Year Ended 

31/03/2026 

(A udited) 

81.1 -19.8() 
-11-1.88 

l! 1.564.68 

9.6 77.8(, 

( 4. 76(,_()(,) 

J ,087.20 
7ns8 
870.79 

(,5,(, 78. 12 

75.321.49 
6.243.19 

1.575.5 1 
196.65 

-
4.471.03 

23.81 
23.XI 

P lace: Indore Managing Directo r 
DIN -00012 185 Date: 5th Nonmber. 2026 
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1\ 

B 

( I) 

a ) 

bl 
C) 

(2) 

a J 
b) 
C ) 

d ) 

P> 
a ) 
b) 

C ) 

J '> 

( I ) 

a I 

b) 
Cl 

(2) 

a l 
b) 
C ) 

d) 
e ) 

B.R.Gu~ al lnlr."trnr lur<· I .imirt·il 
lh·gd. O flir,•: .1-:\ Agan,al '\aga r lr11lorr !~I.I'> - ~S2001 

tCI;\ - l.04S20~11'20USPI.CU 17-179) 
L nau,litr d Standalon,• Statr 1111•n1 ul ,h sr is and Liahiliti,·s '" at J0th Sr ptr mlwr, 2026 

(.\ , pu Sl"l1rclulr I l l of Cumpanir , Arr. 2013 ancl ;\un- Ind AS) 

.\ s at 
Pa rt icula rs JU/119/2026 

(Ll,rnudill'd) 

EQLJTY AND LIAB ILITIES 
Shareholders' fund, 
Share Carita! :un-17 
Reserves and ,urplu.- .!7.055.8X 
Money received against ~hare warrants 327.25 

Suh - Tota l of Shareholders' Fund 29.765.60 

Non-C urrent Liahilitics 
Long Tenn Borrowings 2.9~ 1.5 1 
Deferred Tax Liabilitics(net ) 306.87 
Other non-rn.rrent liabilities 5.298.92 
Long-term provisions 109.26 

Sub - Total of Nun-Current liabilities 8,696.56 

Current Liahilitics 
Shon-term borrowing, 4.942 30 
Trade Payable, 
( 1) ·1 01al Outstanding Dues ICI micro enterprises and small enterprises: and 28.78 
t ii) Total Outstanding Dues of cred itors other than micro enterprises and small entreprises 2.195.85 
Other Cu.rrenr Liabilirics 735 .27 
Shon-term provisions 355.77 

Sub - Tot al of C urrent Liabilities 8A57.97 

TOTAL-EQUITY AND LIA BILITLES 46.920.12 

ASSETS 

Non-Curre nt Assets 
Propeny. Plant & Equipments and Intangible Assets 
i) Propcny. Plant & Equipmenrs 10.1 10.36 
ii) lntcngiblc Assets 0.09 
iii) Capital work-in-progress 1. 176.8, 
Non Current lnvesunent 1.01 8 0-l 
Long-term loans and advances 4.375.84 

Sub- Total of Non Current Assets 16.681.15 

Current Assets 
Inventories 12.240 02 
Trade Receivables 4.572 .59 
Casb and Cash Receivabks 3.085.95 
Shorr-Term Loans and Advances 6.100.29 
Otl1~r Cttrrrnt Assets 4.240.12 

Sub- Totnl of Current Assets 30.238.97 

TOT AL ASSETS 46,920.12 

(Rs In Lakhs> . . 
A, at 

J 1 /U.l/2026 
(.\ udited) 

:u~2.47 
2-1.%2.25 

-
27,344.72 

2.94 1.1-1 
42~.0I 

5.123.9-l 
87.0J 

8,SR0.12 

4.542.90 

K-1.78 

J.0Rl.41 
3::!4.07 
297.62 

8,330.81 

44,255.65 

9.9 I 1.75 
0. 12 

214.88 
455.15 

4.570.02 
15,151.92 

14.~40 71 
4.264 03 
2.619.82 
J.9-lCUO 
3.4311.R~ 

29, 103.73 

-14,255.65 

For 8 .1{.Goyal Infrastructure Limited 

Place: Indore 
Date: 5th :\ovem ber, 2026 

.,.~ 
I\ l anaging Din•ctor 
DIN -000 12185 



A) 

B) 

C) 

D) 

E) 

F) 

R.R.Gu~ al I nfra,trur lure Li mi It'd 

Regd. Office: J-A Agarwal :'ia:.:ar Indore ( \I.P) - .j5200 I 
(Cl\ - uw,2o~ll'Z0051'LC0 l 7-179) 

Statcmrnt of L"nauditcd Standalone Stall•mcnl of Cash Flo", (.\s p('f· Schedule 111 of Companies Acl. 2013 and \on- Ind AS) 
For the 1-lalf Year cndrd 30th Srptcmhcr. 2026 

Parliculars 

CA ' 1-1 FLOW FROM OP[RATl:'IIG ACTIV ITI ES 
:-iet profit before Tax & Extra ordinary Items 

J\c.Jjus1menl fm -
Depreciation and amortisation expenses 
lnt..:rt:st income 
Finance Co,t 
( Profit)/Loss on sale of propcr1v. plant and equipments (Net) 

Operating profit before" orking capilal changes 
Mo-.:mcnts in working capital 
(]11crease)/Decn:as.: 1n 1rac.Jc receivab les 

(Increase) in invcnto ric, 
(lncrease)/Dccn.:asc in uthcr current assets 
(lncreasc)/Decrca~c in loans and advances 
lncreasc/(Decrease) in trade payables and current liabililies 
lncrcase/(Decreasc) in provision, 
Change in othe, non- ~urrcnt liabilities 
Change in non cw-rent asscls 

Cash Flows from Operating Activi lics post Working Capital Changes 

lncome Tax Payable 
"let cash from/ (used in) operating activities (A) 

CASH FLOW FROM INVESTMENT ACTlVJTIES 
Purchase of propeny. plant and equipment and capital advances 

Prnceeds from sale or property. plant and equipment 
lnvcstment made 
lntcrcst rec~ivcd 
Net cash (used in)/ from in Investing activities (BJ 

CASH FLOW FROM FINA~C fNG ACTI\HlES 
Net proccedsr(rcpayment) of Borrowings 

ls,uc of Share Capital 
Lntcrcst Paid 
Contribution received from Minority 

Divicknd Paid 
Money Recei, ed Against Share Warrants 
Net C as h ( used in)/ fro m Financing Activ ities ( C) 

Net J ncrcasc in Cash & Cash Equiva lents (A+B+C) 

Opening Cash and Cash Equivalent 
Closing Cash and Cash Equivalent 

Increase in Cash & Cash Equivalents 

Components of Cash & Cash Eq uivalents 

Cash In Hand 
Balances with schcdulcc.J banks 

Margin Money Deposit 
Total Cash & Cash Eq uivalents 

Place : Indore 
Date : 5th November, 2026 

(fin L·1khs) 
30Ut Sepl, 2026 3 1st March. 2026 

(Unaudi1ed) (Audited) 

2.698.96 6.24~. 19 

481.64 77:l.58 
(33.79) ( 179.29) 

434.40 870.79 

( I 0.7 1) 15.17 

3.570.50 7.723 .44 

I 308.56) 1700. I 7) 

2.600.69 (5.0S4.9-1) 

1801.24) ( 1.370.46) 

(2. 159.99) (7 I 5. 1-1 l 
(330.40) 200.53 

8039 134.27 

174.98 1.R8 l.3 7 

194. 18 (5 14.15) 

3,020.55 1.55-1.76 
(666.92) ( 1,575.5 1) 

2,353.63 (20.75) 

( 1.707 .60) (3.850.55) 

76.1 4 61 .30 
(562 89) 87.33 

33.75 J 79.29 
(2,160.60) (3,522.62) 

439.77 6 18. 11 

- -
(434.40) (870.79) 

- -
(59.53) -
327.25 -
273.09 (252.61!) 

466.12 (3,796.05) 

2.6 19.83 6.415.89 

~.085.95 2.6 19.83 

466.1.2 (3,796.06) 

410.06 98.39 
525.77 299.60 

2.150. 12 2.221 .83 

3,085.95 2,619.83 

For B.R.Goval Jnfrastructurc Limited 

~IV'~ 
Brij ~ 
Managing Director 
DI\ -000 12185 



B.R.Goyal Infras tructure Limited 
Regel. Office: 3-A Agarwal Nagar Indore (M.P) - 452001 
(CIN - L04520MP2005PLC017479) 

Explanator-y notes to the Statement of Unaudited Financial Results for the year ended 30th September 
2026 

1) The unaudited standalone financ ial results which are published in accordance with Regulation 33 of the 

SEBI (Listing Ob ligations and Disclosure Requirements) Regulations, 20 15 as amended (the '•Listi ng 

Regulati on"') have been reviewed and recommended by the Audit Committee and were approved & taken 

on record by the Board of Directors at their respective meeting held on 5111 November, 2026. 

2) The Financial Results have been prepared in accordance with the Accounting Standards as notified under 

Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting 

principles generally accepted in India as amended from time to time .. 

3) Segment reporting as required by AS-1 7 is not applicable. as I 00% revenue comes from a single 
segment. 

4) Figures for the previous period have been regrouped/reclassified wherever necessary to confirm to the 

fi gures of the current period's presentation. 

5) The fi gures for the last half year are ba lancing figures between audited figures in respect offul I financia l 

year & published year to date figures upto the first half year of the respective financial year. 

6) During the half-year ended 30111 September 2026, the Company issued 11 ,00,000 Convertible Equity 

Share Warrants on a preferential basis to Non-Promoter Investors, pursuant to the approval of the Board 

and shareholders. Each warrant was issued at ~ 11 9, comprising an initial subscription amount of 25% 

(~29.75) and a balance exercise amount of75% (~89.25). The Company received ~3 ,27,25,000 towards 

the initial subscription. Each warrant entitles the holder to receive one fully pa id-up equity share of face 

value~ IO and ~ I 09 premium, upon payment of the balance consideration. The warrants are exerc isable 
within 18 months from the date of allotment, in accordance with applicable SEBI ICDR Regulations. 

7) Final Dividend for F. Y. 2025-26 of Rs.0.25 per share was paid during the half year ended on 30'11 

September, 2026. 

Place : Indore 
Date : 5th November 2026 

For B.R.Goyal Infrastructure Limited 

Brij~ al 
Managing Director 
DIN: 00012185 



A B M S & ASSOCIATES 
CHARTERED ACCOUNTANTS 

9 Branch Office : 
l 03, Shri Laxmi Leela Tower, 
240, Sneh Nagar, 
Near Kolash Mandapam, 
Sapna Sangita Road, lndore-01 
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Limited Review Report on the Unaudited Consolidated Financial Results of B.R.Goya l 

Infrastructure Limited for the Half year ended 30'" September, 2026 pursuant to the Regulation 

33 of the SE BI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
(the 'Listing Regulations'). 

To the Board of Directors 

B.R.Goyal Infrastructure Limited 

I. We have reviewed the accompanyi ng statement of unaudited consolidated financial results of 

B.R.Goyal In frastructure Limited (hereinafter referred to as 'the Holding Company'), its 

s ubsid iaries (the Holding Company and its subsidiaries together referred to as 'the Group') and its 

associate, for the half year ended 30'" September 2026 ("the Statement'). bei ng submitted by the 

Holding Company pursuant to the requirement o f Regulation 33 of the SEB I (Listing Obligations 

and Disclosure Requirements) Regulations.20 15 (the "Listing Regulations'') as amended. 

2. This Statement. which is the responsibility of the Company·s Management and approved by the 

Board of Directors. has been prepared in accordance with the recognition and measurement 

principles laid down in Accounting Standard 25 "Interim Financial Reporting" ("AS 25"). 

prescribed under Section 133 of the Companies Act, 20 13 read with relevant rules issued there 

under and other accounting principles generall y accepted in India and in compliance with the 
Listing Regulation. Our responsibi lity is to express a conclus ion on the Statement based on our 

review. 

3. We conducted o ur review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 24 10, --Review of Interim Financial Information Pe,formed by the Independent 

Auditor oft he Entity ·· issued by the Institute of Chartered Accountants oflndia. A review of interim 

financial information consists of making inquiries. primarily of persons responsible for financial 
and accounting matters. and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of a ll significant 

mailers tha t might be ident ifi ed in an audit. According ly. we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by Securities and Exchange 

Board of India under Reg ulation 33(8) of the Listing Regulations. to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of the Company Relationship with the Holding Company 
I) B.R.Goyal Tol lways LLP Subsidiary 
2) BR DSR Lateri Shamshabad Private Limited Subsidiary 

3) BRGIPL JV KTIL LLP Subsidiary 
4) BRGIL LLP Associate 
5) BRGIL JV Girija Constructions Subsidiary -
6) BRGIL JV Sundar Madhav Constructions Subsidiary 

LLP 

Head Office : Indore t Branches at : Mumbai t Raipur t Dewas 



5. Based on our revie\\ cond ucted as above. nothing has come to our attention that causes us to believe 
that the accompan) ing Statement. prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid AS 25 and other accounting principles generally accepted in 
India. has not disclosed the information required to be disclosed in terms of the Listing Regulation 
including the manner in which it is to be disclosed. or that it contains any materi al misstatement. 

6. The Statement includes the interim financial information of its subsidiaries which have not been 
reviewed, whose interim fina ncial information before consolidation adjustment reflect total assets 
of Rs I 809.24 lakhs as at 30th September 2026. total revenue of Rs 39 14. 1 I lakhs. total net profit 
after tax of Rs. 57.94 lakhs for the half year ended 30th September 2026 as considered in the 
Statement. This unaudited interim financial information has been approved and furnished to us by 
the Management and our con cl us ion on the Statement, in so far as it relates to affai rs of these 
subsidiaries. is based solely on such unreviewed interim financial information. 

Our conclusion on the Statement is not modifi ed in respect of the above matters. 

7. The Statement include the share of the net profi t before tax of Rs.8. I I lakhs of the associate as per 
Accounting Standard 23 "Accounting for lnvestmem in Associates,. for the half yea r ended 30th 

September 2026. This unreviewed interim fi nancial information has been approved and furnished 
to us by the Management and our con cl us ion on the Statement, in so far as it relates to affairs of 
this associate. is based solely on such unreviewed interim financial information. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For ABMS & Associates 

Cha11ered Accountants 
Firm·s Re istration No.: 030879C 

Partner 

IC AI Membership No.: 4 1 1569 
Date: 5th November. 2026 
Place: Indore 
UDIN: 2.6Yll56qFYPFCnT63q3 



Sr. ~o. 

I. 
ii. 

111. 
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VIII 

IX. 
X . 

13.R.Goyal l11fras1rucLurt' Limill'il 
Rl')!d. Omce: 3-A A~arn•al agar Indore (M.P)- 452001 

(ClN - L04,20M P2005PLC0 I 7H9) 

Statemenr of Unaudited Consolidated f"inanciai Results (As per Schedule ill of Companie, Act. 201 3 and Non- Ind AS) 
For the Period ended 30th September. 2026 

(Rs in Lakhs) 

llulf Year Ended Year Ended 
Partk ulnrs 

30/09/2026 J0/09/2025 3 1103/2026 .l 1103/2026 

(Unaud ih-d) (Un:tmlifl'd) 
(Audited ) Refer 

(Audiled) Notr5 

Rcve1me from operations 54.971..14 .14.21 l.41 47.SIR.98 82.0.-2.1Q 
Other Income 167. 15 154.38 27 2.57 42<,.()5 
Tola( Income (1111) ,, 138-49 34.367.79 4R 09 155 82 459_14 
ExpcnSl•S : 

al Cost of~1aterinl.~ Ctln:-umed 7,974 06 4J79}4 5.2Q8.52 4.677.~(, 
h ) Changes in 111, entoric:'\ of fini.,:hcd good, work•m•pro!tfe,..-

and Stock~in•Trade 
~.483.58 (4,876.32 ) 78.54 (4,797.78) 

c ) Employee benefit e:<pcm,e l ,7QR. I0 I .426 78 1.660.42 .1.087.W 
d ) Depr~crn.tiun and Amortization Expcn:-e 481.64 304 46 46Q.12 77.1.58 
e ) Financial Co-.10: 4.14.40 .111 n 4QJ 57 ij7(1 _~o 

f) Operating and other exfl"nses :<9.20Q.~[ .10,5;, 10 .16,0>5 22 ()6.571 . .12 
Total Expl'nscs ~2,381.~8 32,148.5 9 44,03~.40 76 183.99 
Profit hrfore lax (111-1\') 2,7%.91 2,2 19.20 4,0,6.15 6,275.J5 
Tax Expeno;.c 
( I l Current 1ax (,C,6.Q2 575.87 1.007 I I 1582.97 
(2) Deferred tax ( 121.14) 1 • 83 176.82 1% .65 
(3) MAT Credit E111iliemen1 - -
(4) Earlier Year Taxes ) .69 - 3.69 
Profil/(Loss) for tht.• y ear be fort' consolidalion 

2,211.14 1,619.80 2,872.23 4,492.04 
adj uslrnents (V-\'I) 
Adjustmt.·ol for Consolidation 
Minority Sh,irc in Po:,t Acqmsition Profit. 1~oss 28.;9 14.54 (4. 13) 10.41 
Pron ll(Loss} for the y,•ar (\'ll-\ "11 I} 2,182.76 1,60,.27 2,876-16 4,48 1.63 
Earnin~ Pt·r E,1uity Shan.~ 

a) Basic (In Rs.) 930 R.55 15.32 23.87 
bi Diluced t in Rs.I 9 05 U5 15.32 23R7 

For B.R.Go)'l l lnfrns1r11cturr Llmih.'d 

Pia ct.• : I ndorc 
Dall' : 5th Novcmh L•r, 2026 
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11.1{.Gu~al lnlra,1ru1·1un· 1.imirnl 
lkgd. Oftkr: J-,\ A)!ar" al ,aga r l ndon• (\ I.P )- -1:-2001 

(Cl:\ - L0-1520\11'20051'1.CO 17-179) 
l nudiH'd Cu nsolitl:it,•d Sta11•mcn1 of Asst'ts and l.iahilitirs as a l JOth Scprcmhcr, 2021> 

(.\ s per Sehedult' 11 1 nf { o mpani,·, At·t, 20U and ;\on- Ind AS) 

A, al 

Particulars J0/09/2026 
(l.:naudircd) 

EQ UITY ANO Ll.\lllLITI ES 
Shareholders' rund, 

Share Capital 2.182.47 
Rcser\'eS and surplu, 27.115.83 
Money rece1Vcd again'-1 share warrants 327.25 

Sub - Total of Shareholders' Fund 29,825.55 

l\linority Interest 55.83 

Non-Current Liabilities 
Long Term Borrowings 3.100.92 
Deferred Tax Liabilities(nct) 306.87 
Otl,er non-currem liabilities 5.35R.60 

Long-term prlwisions 109.26 
ub - Total of Non-Current linhilitics 8.875.65 

Current Liabilities 
Shon-term borrowings -1,9-12 .. 'lO 
TraJe Payables 
(1) J'otal Outstanding Dues to micro enterprises and small enterprises : and 2R.78 
(ii) Total Ourstamling Dues ofcrcdirors other than micro enrerprises and small enrreprises 2.409. 19 
Other Current Liabilities 1. 189.53 
Shorr-rerm provision.~ 360.73 

Suh - Total of Current Liabilities 8,930.52 

TOTAL-EQUITY AND LIABILITIES 47.687.56 

ASSETS 

Non-Current Assets 
Property, l'lanr & Equipments and Intangible Assets 
i) Property. Plan! & Equipments 10.1 10.36 
ii) Intangible Assers O.o9 
iii) Capital work-in progress I. I 76.83 

!\on Current Investment 1.005.30 
I .ong-terrn loan~ and ndvanct:"" -1.022.46 

Sub - Total of Nun C urrent Assets 16.315.03 

Current Assets 
Inventories 12.348.21 
Trade Receivables 5.147.30 
Cash and Cash Receivables 3.307.36 
Shorr-Tenn Loans and Advances 5.934.93 
Other Current Assets 4.634 .73 

Sub- Total of Current Assrts 3 1.372.53 

TOT AL ASSETS 47,687.56 

(Rs. In LalJts) 
,\S :ll 

3 I/OJ/2026 
(Audited) 

2. ,82.4 7 

2-1.992.6-1 

-

27,375. 11 

27.44 

3.097.86 
-12R.Ol 

5.513.51 
87.03 

9,126.41 

-1.5-12.90 

R5.07 
1.479.75 

X59.70 
120.56 

9,287.98 

-15,8 I 6.9-l 

9.9 1 1.75 
0. 12 

214.RR 

-142.41 
-1.5 70. 12 

15, 139.28 

1-1.954.28 
5.066.26 
3.004.77 
3.9-10.60 
3.7 11.7-1 

30,677.6-1 

45,8 I 6.9-l 

For B.R.Goyal lnfr11strurturc LimitNI 

Place : I ndurc 
Oate: 5th 1'on mh!'r. 2026 

Udj ~ 
~tanaging l>ircctur 
01:\ - 00012185 
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8.R.Go.1 al lnfrastrurtun· Limitl•d 
Rcgd. Offkt· : 3-.\ Agan, a l :\agar lm.lurr (1\1.P) - 4~2001 

(Cl\" - L04520:\IP2005PLC0 l7479) 

Statement of Unaudited Standalone Statement or Cash Flm, s (As per Scheduk Ill of Companies Act, 2013 and ;\"011- Ind AS) 

For Thl' Half Year E nded 30th September. 2026 

Particulars 

CASII FLOW FROM OPERA TIJ"iG ACTIV ITIES 
Net profit before Tax & Extra ordinary Items 

Adj usunent for -
Depreciation aml amortisation expenses 
In teresl income 
Finance Cost 

(Profit)/Loss on sale of property. plant and equipments (Nel) 

Operating profit before working capital changes 
Movements in working capital 
(lncrcase)/Dccrease in trade receivables 
( Increase) in inventories 

( lncrease)/Decrcasc in other current assets 
( lncrease)/Decrease in loans and advances 

lncrease/(Decrease) in trade payables and current liabilities 
[ncreast!l(Dccn:ase) in provisions 
Change in other non- cu1Tenl liabilities 
C hange in non current assets 

Cash Flows from Operating Activities post Working Capital Changes 
lncome Tax Payable 
Net cash from/ (used in) operating activities (A) 

CASH FLOW FROM INVESTMENT ACTlVITTES 
Purchase of property, plant and equipment and capital advances 
Procee<ls from sa le of prop.:rty, plant and equipment 
lnvestmem made 
Interest received 
'.\'ct cash (used in)/ from in Investing activities (8) 

CASH FLOW FROM Fli'\ANCING ACTIVITIES 
Issue of Share Capital 
Net procccds/(rcpayment) of Borrowings 
lnrerest Pa id 
Contribution received from Minority 
Dividends Paid 
Money Received Against Share Warrants 
Net Cash (used in)/ from Financi ng Acti,·itics ( C) 

Net Increase in Cash & Cash Equh·alents (A+B+C) 

Opening Cash and Cash Equirnlcnl 
Closing Cash and Cash Equivalent 

Increase in Cash & Cash Equivalents 

Components of Cash & Cash Equivalents 
Cash ln Hand 
Balances wid1 scheduled banks 

Margin Money Deposit 

Total Cash & Cash Equivalents 

Place : Indore 
Date : Slh November, 2026 

(Rs. In Lakhs) 

30th September, 2026 3 1st Mardi, 2026 
(1.:nauditcd) (Audited) 

2.756.89 6.275.34 

481.64 773.58 
(34.45) (IS0.21) 
434.40 870.80 
( 10.7 I) 15. 17 

3,627.77 7,754.68 

(81.05) (1.283.33) 
2.606.07 (5.116.65) 
(922.98) ( 1.47 1.1 7) 

(1,994.33 l (799.73 ) 
(797.00) 78-t.70 

62.40 155.75 
([54.91) 2.270.95 
547.66 (5 14.25) 

2,893.63 I.7R0.94 
(666.92) ( 1.586.67) 

2,226.71 194.27 

(I ,707.60) (3.850.55) 
76. 14 6 1.30 

(561.S9) 87.8-t 
34.45 180.21 

(2, 159.90) (3,521.19) 

- -
402.46 646.06 

(434.40) (870.SO) 
- -

(59.53 l -
327.25 -
235.78 (224.74) 

302.59 (3,551.66) 

3.004.77 6.556.43 
:U07.36 .1.004.77 

302.59 (3,55 1.66) 

4 11.68 100.02 
745.56 682.91 

2.150.12 2.221.84 
3,307.36 3,004.77 

For B.R.Goyal Infrastructure Limited 

~~~ 
8.-ij~al 
Managing Director 

DIN - 00012185 



B.R.Goyal Infrast ructure Limited 
Regd. Office: 3-A Aganval Nagar Indore (M.P) - 452001 
(CIN - L04520MP2005PLC017479) 

Explanatory notes to the Statement of Unaudited Financial Results for the year ended 301
h September 2026 

1) The unaud ited consolidated financ ial results which are published in accordance with Regulat ion 33 of 

the SEBI (Listing Obligati ons and Disc losure Requirements) Regulations, 20 15 as amended ('"the 

Regulation .. ) have been reviewed and recomme nded by the Aud it Committee and were approved & taken 

on record by the Board of Directors at their respective meeting he ld o n 51
h November, 2026. 

2) The Financ ia l Results have been prepared in accordance with the Account ing Standards as notified under 

Section 133 o f the Compan ies Act, 2013 read with relevant rules issued there under and other accounting 

princ iples generally accepted in India as amended from time to time. 

3) Segment reporting as required by AS- 17 is not applicable, as I 00% revenue comes from a single 

segment. 

4) Figures for the previous period have been regrouped/rec lassified wherever necessary to confirm to the 

figures of the current period's presentation. 

5) The figures for the last ha lf year are balanc ing figures between audited fi gures in respect of full financia I 

year & published year to date figures upto the first half year of the respective financial year. 

6) During the half-year ended 30th September 2026, the Company iss ued 11 ,00,000 Convert ib le Equity 

Share Warrants on a preferential bas is to Non- Promoter Investors, pursuant to the approva l of t he Board 

and shareholders. Each warrant was issued at ~ 119, comprising an initial subscription amount of 25% 

(~29. 75) and a balance exerc ise amount o f 75% (~89.25). The Company received ~3 ,27,25,000 towards 

the initial subscriptio n. Each warrant entitles the ho lder to receive one fully paid-up equity share of face 

va lue ~10 and ~ I 09 premium, upon payment of the balance consideratio n. The warrants are exercisable 

within 18 months fro m the date of allotment, in accordance with applicable SEBI IC DR Regulations. 

7) Final Dividend for F.Y. 2025-26 of Rs.0.25 per share was paid during the half year ended on 30th 

September, 2026. 

Place : Indore 
Date : 5th November 2026 

For B.R.Goyal Infrastructure Limited 

~<>\~ 

Br~oyal 
Managing Director 
DIN: 00012185 



~ A B M S & ASSOCIATES q Branch Office : 
103, Shri loxmi Leela Tower, 

CHARTERED ACCOUNTANTS 240, Sneh Nogor, 

Near Kolash Mondopom, 

Sopno Songito Rood, lndore-O1 

To. ({) 0731-4292948, 98270-67732 
Audit Committee of M shormoobhoyco@gmoil .com 
B.R.Goya l In frastru cture Limited 

obmsofficiol 1@gmoil.com Indore 

Sir. 

Sub.: Auditors Certi ficate on Utilization o f Funds raised th rough Preferential Issue of Convertible 
Warrants. 

Ref.: Regulation 32 ( I) of the SE BI (Listing Obligation a nd Disclosure Requirements) Regulations. 
20 15 

With re ference to the above captioned subject, we hereby certify that B.R.Goyal Infrastructure Limited ("the 
Company") has raised in total INR 327.25 Lakh through allotment of Convertible Warrants issued on 
Preferential basis. 

Further, the deta ils of ut ili zation of proceeds ra ised from the allotment o f Convertible Warrants issued on 
Preferent ial basis for the objects as stated in the Offer Document i.e. Notice of Shareholders Meeting of the 
Company dated 30th May 2026 are as under: 

Utilization of Funds up to 30th September 2026 Amount in INR 
L"khs 

Original Amount Amount 
Amount 

O riginal Object 
Allocation received util ized 

un- Remarks, if any 
utilized 

To meet the Worki ng 
1309.00 327.25 327.25 Nil Caoital requirements -

Note: The total issue s ize is INR 1309.00 Lakh. The balance 75% (IN R 981.75 Lakh) will be received as 
and when warrant holders exercise the conversion option to convert warrants into equity shares within 18 
months from the date of allotment. 

The above detai Is are g iven on the basis of necessary records & books of accounts produced before us and 
information given to us. 

On the basis o f details submitted before us and also on the bas is of management representation received, we 
hereby certi fy that up to 30th September 2026, there is no deviation/variation in utilization offunds for which 
the same have been raised. 

For A BM S & Associates 
Chartered Accountants 

No. : 030879C 
ate No.: 023358 

r. 
Partner 
M. No.: 411569 
UDI N:2..64/15E,qu1 HJUE99o, 

Place: Indore 
Date: 05th November 2026 

Head O ffice : Indore t Branches at : Mumbai t Raipur t Dewos 
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