
 

 

 

12 November 2026 

BSE Limited 

Corporate Relationship Department 

First Floor, New Trading Ring 

Rotunda Building 

P.J. Towers, Dalal Street 

Mumbai – 400 001. 

 

Dear Sirs, 

Sub: Unaudited Financial Results for Quarter ended 30th September 2026 pursuant to Regulations 

30, 33 and 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the unaudited financial results of the Company for the quarter/Half-Year ended 

30th September 2026 duly reviewed and recommended by the Audit Committee and approved by 

the Board at their respective meetings held on Thursday, 12th November, 2026 along with Limited 

Review Report thereon are attached herewith. 

The meeting of the Board commenced at 03.00 p.m. and concluded at 7.40 p.m. 

We request you to kindly take the above on records. 

Thanking You, 

Yours faithfully, 

For KSE Limited 

 

 

Srividya Damodaran 

Company Secretary 

 



Chartered Accountants

lndependent Auditor's Limited Review report on quarterly and year to date unaudited
standalone financial results of KSE Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,201S,as amended.

To
The Board of Directors
KSE Ltd.

1. We have reviewed the"accompanying statement of unaudited standalone financial results of KSE
Limited ("the Company") for the quarter and half year ended 30th September 2026 and ("the
Statement") attached herewith being submitted by the Company pursuant to the requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34,(lnd AS 34) "lnterim Financial Repofting"
prescribed under Section 133 of the Companies Act,2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to issue a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entitf', issued by the lnstitute of Chartered Accountants of lndia. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standards specified under
Section '133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in lndia has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

We draw attention to Note 4 of the statement, which states about the litigation over the antecedent
title deed of a property acquired by the company" Our conclusion is not modified in respect of this-
matter.

2.

3.

4.

lrinjalakuda
12th November,2026

For SRrouAR & Co
Chartered Accountants
Firm Registration No: 0039785tr
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UDI N :2621 8366MLlSCA4650
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STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER 2026

Rs. in lakhs

',.i

Particulars Quarter ended Half Year ended Year ended

30.09.2026 30.06.2026 30.09.2025 30.09 2026 30.09.2025 31.03.2026

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 lncorne
Revenue from operations
Other lncome
Total lncome

46615.35
240.90

46856.25

45366.88
355.75

45722.63

42739.4'l
362.68

43102.09

91982.23
596.65

92578.88

84339.08
816.35

85155.43

168048.33
1526.72

169575.05
2 Expenses

a) Cost of materials consumed
b) Purchases of Stock-in-trade
c) Changes in inventories offinished goods and

d)

"e)
0
s)

Stock-in{rade
Employee benefits expense
Finance Costs
Depreciation and amortisation expense
Other expenses
Total expenses

39163.09
3333.88

(718.00)

1829.20
67.23

186.02
3084.31

46945.73

37401.73
3616.31

(49.67)

1441.89

66.99
182.68

2980.02
45639.95

32462.94
2805.75

(1 103.38)
17 14.10

65.1'1

zt5.6I
2569.20

38727.59

76564.82
6950.1 I

(767.67)
3271.09

134.22

368.70
6064.33

92585.68

6'1379.51
5757.81

(722.40)
3413.45

129.70

365.6s
5260.80

75584.52

127493.55
1 1629.85

(316.01)
7679.46

259.15
798.58

10623.64
158168.22

3 Profiu(Loss) before exceptional ltems and tax (1-2) 89.4€ 82.68 4374.50 6.80 95 /U.91 1 1406.83
4. Exceptional items - (lncome) / Expenses

(See Note No. 4)
(47.17) (47.17).

5 Profit / (Loss) before tax (3-4) 89.4€ 129.85 4374.50 40.37 9570.9'1 I 1406.83
6 Tax Expense
' (a) Current tax

(b) Relating to earlier years (net)
(c) Deferred tax

150.00

('l 16.46) 35.42

1 ,I 00.00

(12 681

150.00

r81 04)

2400.00

28.30

3,000.00
(11.00)
13.B0

7 Profit I (Loss) for the period (5-6) (123.02\ 94.43 3287.18 (28.59) 7142.61 8404.03
8 Other Comprehensive lncome (OCl)

A. (i) Items that will not be reclassiliecl to
Profit or Loss

(ii) lncome tax relating to items that will not be
reclassified to Profit or Loss

B. (D ltems that will be reclassified to Profit or Loss
(ii) lncome tax relating to items that will be

reclassified to Profit or Loss

35.1 0

(8.84)

(6e.52)

17.50

27.23

(6.86)

(34.42)

8.66

(82.e0)

20.86

95.33

(23.ee)

Total Other Comprehensive lncome (net of tax) 26.26 (52.02) 20.37 Q5.76\ (62.04\ 71.34
9 Total Gomprehensive lncome for the period (7 + 8) (96.761 42.41 3307.55 (54.35) 7080.57 8475.37

'10 Paid-up Equity Share Capital
(Face value of Re 1 per share) 320.00 320.00 320.00 320.00 320.00 320.00

11 Other Equity 34630.02
12 Earnings Per Equity Share having face value of Re.l

each - (Not Annualised) - Basic and Diluted (Rs.) (0.3841 0.295 10.272 (0.089) 22.321t ) 26.263

pordo\r-i. itea.l/ t
Irinialakuda
l2th November 2026
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(DrN 09211623)

Managing Director
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UNAUDITED
FOR THE QUARTER AND

SEGMENT INFORMATION
HALF YEAR ENDED 3OTH SEPTEMBER 2026

(DrN 09211623)
Managing Director

Rs. ln lakhs

Particulars Quarter ended Half Year ended Year ended

30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31 .03.2026

Unaudited
.{ t

Unaudited Unaudited Unaudited Unaudited Audited

1 Segment Revenue
a. Animal Feed Division
b. Oil Cake Processing Division
c. Dairy Division

Total
Less : lnter seqment transfers

38975.82
12183.43
1670.36

52829.61
6214.26

37613.47
11339.'15

1BB7.86
50840.48

5473.60

34897.86
10875.79

1418.97
47192.62

4453.21

76s89.29
23522.58

3558.22
103670.09

1 1687.86

687'17.30
21403.89

2983.71
93104.90

8765.82

136151 .39
43114.22
6083.98

1 85349.59
17301.26

Revenue from Operations 4661 5.35 45366.88 42739.41 91982.23 84339.08 1 68048.33
2 Segment Results

a. Animal Feed Division
b. Oil Qake Ptocessing Division ,',*
c. Dairy Division

Total
Less : (a) Finance Costs

: (b) lnterest income
: (c) Other un-allocdble expenditure net off un-

' allocable income
: (d) Exceptional items -

.. (lncome) / Expenses& l.'..': (See Note No. 4)

(742.s7)
730.83
(2s.84)
(37.58)
67.23
(7.46)

(7.87)

309.1 I
(374.3s)

61.28
(3.88)
66.99
(2.52)

(151.03)

G7.17\

1414.08
2963.68
(171.92)
4205.84

6s.11
(13.7e)

(21e.e8)

(43s.38)
356.48

35.44
(4',t.46)
134.22

(e.e8)

(158.90)

@7.17\

3s86.91
5952.25
(403.5e)
9135.57

129.70
(s1.70)

(513.34)

4338.43
7069.1 3
(80s.26

1 0602.30
259.15

(104.37

(959.31

Piofit / (Loss) Before Tax 129.85 4374.50 40.37 9570.91 1 1406.83
Less : Tax Expense

(i) Current Tax
(ii) Tax relating to earlier years (net)
(iii) Deferred Tax

150.00

(116.46) 35.42

/ 1 ,1 00.00

(12.68)

1s0.00

(81.04'

2,400.00

28.30

3000.00
(11.00)
13.80

Profit / (LO$s)'After Tax 123.02 94.43 3287.',t8 -28.59 7142.61 8404.03

3 Segment Assets
a. Aninnt Feed Division
b. Qil.Qa.ke Processing Division
c. Dairy Division
d. Unallocated'

14020.32
7561.73
1633.76

15916.68

1 3530.85
6767.35
1721.31

20031.00

13089.96
7617.04
't877.67

20471.10

14020.32
7561 .73
1633.76

15916.68

13089.96
7617.04
1877.67

20471.10

1 1950.38
7883.01
1618.92

20045.31
Total Assets 39132.49 42050.51 4it055.77 39132.49 43055.77 41497.62

4 Segment Liabilities
a. Animal Feed Division
b. Oil Cake Processing Division
c. Dairy Division
d. Unallocated

2519.21
558.85
273.79

3285.00

2856.57
573.79
345.94

3281.79

3126.07
548.55
275.55

3950.37

\ 2519.21
558.85
273.79

3285.00

3126.07
548.55
275.55

3950.32

2212.00
367.40
342.96

3625.24
Total Liabilities 6636.85 7058.10 7900.54 6636.85 790064 6547.60

Irinjalakuda
l2th November 2026
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BALANCE SHEET AS AT 3OTH SEPTEMBER, 2026
Rs. ln Lakhs

ASSETS
1 Non-current assets

(a) Property, Plant and Equipmenl
(b) Capital work-in-progress

. (c) Other intangible assets
(d) Financial assets

(i) lnvestments
(ii) Loans
(iii) Other Financial assets
Total non-current flnancial assets

(e) Deferred Tax Assets - Net

667 03
7.14

232.79

5,697.08
242.66

4.43

2 Current assets
(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other financial assets
Total current financial assets

(c) Current Tax assets (net)

10,660.84
833.93
724.85

2,709.04
108.47
16.92

14,316.77

19,279.O5
407.53
968.67

1 Equity
(a) Equity share capital

2 Liabilities
N on -cu rrent I i ab il ities

(a) Financial liabilities

_ (i) Borrowings
(b) Provisiqns

(a) Financial liabilities
(i) Borrowings
(ii) Trade payables -

(a) Micro Enterprises and Small Enterprises
(b) Others

(iii) Other financial liabilities

Total current fi nancial Iiabilities
(b) Other current liabilities
(c) Provisions

3,655.25
975.27' 180.94

732.02

354.6'1
' 605.07
1,675.33

Irinjalakuda
12th November 2026

A.G
(DrN 09211623)

Managing Director
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3OTH SEPTEMBER, 2026

Particulars
Half Year ended

30.09.2026
Half Year ended

30.09.2025

Unaudited unaudited

CASH FLOW FROM OPERATING ACTIVITIES

Profit for the year

Adjustments for:

Depreciation and amortisation expense

Finance costs

Tax Expense

Gain on sale of cunent investments classified at fair value

Net gain arising on investments measured at fair value through profit or loss

lnterest income from banks

lncome from Mutual Fund

Credits no more payable written back

Provision for doubtFul debts and advances

Excess provision for doubtful advances written back

Net Loss/(gain) on sale of property, plant and equipment

Operating profit before working capiial changes

Adjustments for:

lnventories
Trade receivables, loans & advances and other current assets

Trade payables, other current liabilities and provisions

Cash generated from operations

lncome-tax paid

Net cash from / (used in) operating activities (a)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Sale /Compensation on acquisition of property, plant and equipment

Advance for purchase of property, plant and equipment

Purchase of investments

Redemption of investments
Bank deposits not treated as cash and cash equivalents

Bank deposits with long term maturity

lncome from Mutual fund
lnterest income from banks

Net cash from / (used) in investing activities (b)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds /(repayment) of short-term bank borrowings

Acceptance of public deposits
Repayment of public deposits

Chnange in other bank deposits
Finance costs
Dividends paid

Net cash from / (used in) financing activities (c)

NET INCREASE / (OECREASE) IN CASH AND CASH EQUIVALENTS . (A) + (B) + (C)

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the close of the period

NET INGREASE / (DECREASE) AS DISCLOSED ABOVE

B

lc

lE

(28.5e)

368.70
134.22

68.96

Qe6.48)
(1 1 1.35)

(0.33)

1 .77

1.22

(26.08)

(10.82) 139.81

7,142.61

365.65
129.70

2,428.30
(189.1 0)

(413.73)
(45.s4)
(10.71)

(1.00)

11 .40

(0.03) 2,274.e4

(1,482.33)
(555.72)

36.81 (2,OO1.24

22111 9,417.54

(2,930.71).

(952.74'
972.81 (2,910.641

(1,8e0.02)

189.06

_eE9.09)

(62.84)

17.99

(1 6,658.1 3)

20,730.72
(1,s00.00)

(1.77\
(0.68)

_2,525.29

1.14

296.77
(295.89)

(27.60')

(1oo.27)
(2,372.40)

__J?.4s8.n

(2,0s2.041

2,776.89
724.85

(2,0s2.o4)

6,506.91

1,496.75

_191-9J_9

(64e.34)

1.29

(3.28)

(16,s29.27)
'10,651.34

3,234.67
(147.8e)

12.72

48.44

l!,r_9L90

(1 2.58)

47.65
(28.e0)

12.?C

(e7.67)
(1,612.20)

__ll,991!9j

(4$2.

1,638.77

1,176.01

(462.70)

,701

Irinjalakuda
l2th November 2026

(DrN 0921 1623)
Managing Director
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Notes:

1.. Above Unaudited Financial Results were reviewed and recommended by the Audit Committee of
the Board and were approved and taken on record by the Board of Directors at their respective
meetings held on 12th November2026. These results have been subjected to "Limited Review"

by the Statutory Auditors and an unmodified review report has been issued.

The results furnished herein above are in accordance with lndian Accounting Standards (lnd AS)

as nofified by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act,

2013 as applicable read with Rule 3 of the Companies (lridian Accounting Standards) Rules, 2015

and Companies (lndian Accounting Standards) Amendment Rules, 2016 and guidelines issued by

the Securities and Exchange Board of lndia.

The excepfional income of Rs 47.17 Lakhs for the quarter ended 30.06.2026 and half year ended
30.O9.2026 is further insurance claim received for flood-related damages of raw materials in
Tamil Nadu during FY 2023-24 (Rs 250.75 Lakh was already received inFY 2024-25 on account of
these damages).

The Company had acquired approximately 24.68 acres of land situated at Muthalamada No.1

Village, Chammanampathy, Chittur Taluk, Palakkad District, during August 2O2L, for a total
capitalised cost of approximately a7.24 Crores. As reported in the previous quarter, subsequent
to the acquisition it was unearthed that certain civil and criminal proceedings relating to
antecedent title deed concerning 25% ownership interest in the property have been initiated
subsequent to the acquisition. An interim injunction restraining alienation of the property is

presently in force and the matters are pending adjudication be,fore the respective forums. Based

on the legal opinion obtained during the quarter and data available with the company, the
management has, as a matter of prudence, assessed the probable impairment loss attributable
to the disputed 25% undivided interest at equivalent to 25% of the carrying value and has

accordingly created provision for probable impairment loss of < 1.81 Crores The Company

continues to take appropriate legal steps to protect its title and interest in the property. The
impairrnent loss will be reassessed based on further developments in the proceedings, legal

advice and availabi'lity of reliable valuation evidence.

Figures in brackets represent negative figures.

Figures for the previous year/period are regrouped/reclassified where-ever necessary.

3.

4.

5.

6.

lrinjalakuda

L2th November,2026

. (DlN O92rt623l
Monaging Director
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