ROYAL DIA CORPORATIONULIMITED

To,

Corporate Services Department,
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Tower, Dalal Street,
Fort, Mumbai 400001.

Scrip Code: 512047

Subject: Financial Results for the quarter and financial year ended March 31, 2026

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 we
enclose the following:

1. Audited Standalone and consolidated financial results of the Company along-with Independent
Statutory Auditor Report for the quarter and financial year ended March 31, 2026 as per IND-AS,
which have been approved and taken on record at a meeting of the Board of Directors of the
Company held on 30™" May, 2026.

2. Declaration in respect of Unmodified opinion of the Audited Financial Results for the quarter and
financial year ended March 31, 2026

The above information is also available on the website of the Company https://www.ricl.in/

Thanking you,

For Royal India Corporation Limited,

NITIN e

KAMALKISHO SUJR%N% ,
ate: .06.1

RE GUJRAL 15:42:19 +05'30"

Mr. Nitin Gujral
Managing Director
DIN- 08184605

Date: 30.05.2026
Place: Mumbai

CIN L45400MH1984PLCO32274

3501, Floor 35 Vertu Tower, Katrak Road, Wadala Market, Five Gardens, Mumbai - 400031.

®) 022-46001922 © info@ricl.in & ricl.in
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Date: 12 June, 2026

To,

The Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400001

Subject: Submission of Revised Independent Auditor's Report for consolidated financial
statements for the Financial Year ended 31 March 2026

Ref: Security Code — 512047
Dear Sir/Madam,

This is with reference to the Consolidated Audited Financial Results of the Company for the quarter
and financial year ended 31 March 2026 submitted with the Exchange on 30 May 2026.

Subsequent to the submission of the aforesaid financial results, the Statutory Auditors of the Company,
RAKCHAMPS & Co. LLP, Chartered Accountants, have informed the Company that due to an
inadvertent clerical and copy-paste error, the Independent Auditor's Report for consolidated financial
statements dated 30 May 2026 was incorrectly issued containing a ""Qualified Opinion". The said
opinion did not reflect the actual audit conclusion intended by the Statutory Auditors.

Accordingly, the Statutory Auditors have issued a revised Independent Auditor's Report for
consolidated financial statements rectifying the aforesaid inadvertent error and have requested the
Company to place the revised report on record.

In view of the above, we are hereby submitting the revised Independent Auditor's Report for
consolidated financial statements for the financial year ended 31 March 2026 along with the
clarification letter received from the Statutory Auditors and consolidated audited financial results for

your records and necessary updation.

We request you to kindly take the same on record and disseminate the revised Auditor's Report in place
of the earlier report submitted on 30 May 2026.

Thanking You.
Yours faithfully,

For Royal India Corporation Limited,

NITIN

ORE GUJRAL

Mr. Nitin Gujral
Managing Director
DIN- 08184605

CIN L45400MH1984PLC032274
3501, Floor 35 Vertu Tower, Katrak Road, Wadala Market, Five Gardens, Mumbai - 400031.
%) 022-46001922 O info@ricl.in & ricl.in
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Date: 11" June 2026

To,

The Board of Directors

Royal India Corporation Limited

3501 floor, 35 Vertu Tower,

Katrak Road, Wadala Market , Wadala, Mumbai, -400031

Subject: Clarification regarding Audit Report dated 30 May 2026
Dear Sir/Madam,

We refer to our Independent Auditor's Report of the Consolidated Financial Statements dated
30 May 2026 issued in connection with the audited consolidated financial statements of Royal
India Corporation Limited for the financial year ended 31 March 2026.

We wish to clarify that, due to an inadvertent clerical and copy-paste error while finalizing the
audit report, the opinion paragraph, and various other places in the aforesaid report was
incorrectly stated as a ""Qualified Opinion." The said qualification was not intended to form
part of our audit report and does not represent our actual audit conclusion on the financial
statements of the Company.

Accordingly, to rectify the aforesaid inadvertent error, we have issued a revised Independent
Auditor's Report of the Consolidated Financial Statements, reflecting the correct audit
opinion as intended and approved by us.

We hereby request the Company to kindly take the revised audit report of the Consolidated
Financial Statements on record and update the same in its records, filings, submissions,
disclosures., and wherever else the original report dated 30 May 2026 may have been placed or
relied upon.

We regret any inconvenience caused due to the above-mentioned clerical error and confirm
that this clarification is being issued solely to correct the inadvertent reporting error.

Thanking you.

For RAKCHAMPS & CO. LLP
Chartered Accountants
Firm Registration No. 131094W/W100083

p—Fo— [

CA Ramanatha Shetty

Partner _ 131094W/
Membership No. 218600 W100083

Place: Mumbai

RAKCHAMPS - CHARTERED ACCOUNTANTS

GF-9 H-Wing Building No. 2 Rock Enclave, Sahyadri NGR, Next to SBI, Hindustan Naka, Charkop Industrial Area, Kandivali West, Mumbai 4000-67

Tel.: +91 22 6127-3996 / +91-99209-52555 / +91-91676-36555
Email: accounts@rakchamps.com / info@rakchamps.com Website: www.rakchamps.com

e Mumbai e Bengaluru e Delhi ePatna e Indore * Haridwar ¢ Mangalore e Udupi e Lucknow * Navi Mumbai
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Sr. | Name of the Entity Relationship with the Holding Company

No (Royal India Corporation Limited)

1 | Suryam India Minecorp Private Limited Subsidiary

2 | Simunergy Terranova Private Limited Subsidiary

3 | Exclusive Quarries Private Limited Subsidiary of Suryam India Minecorp Private
Limited

NITIN E)i,g,ﬁ-lm signed

KAMALKISH gamaLKisHORE

ORE gUJR-/;;Zé 05.30

GUIRAL  1riss29 0530

Nitin Gujral

Managing Director

-CIN L45400MH1984PLCD32274
3501, Floor 35 Vertu Tower, Katrak Road, Wadala Market, Five Gardens, Mumbai - 400031.
®) 022-46001922 © info@ricl.in @& ricl.in



CORPORATIONLIMITED

The General Manager

Corporate Relationship Departmant
Bombay Stock Exchange Limited
Fhiroze leejeebhoy Tower, Dalal Street,
Fort, Mumithai-a0000]

Scrip Code: 513047

Subjact: Declaration pursuant to Regulations 33(3)(d) of the Securitkes and Exchange Board of India ["SEBI")
[Listing Obligations and Declosure Requiremenis) Regulations, 2015 ("SEBI Listing Regulaticns"] -
Dreclaration in respect of Unmodified Opinion on Audited Financial Results for the guarter and financial
year ended 31st March, 2026

Dear Sir [ Madam,

Pursuant to Regulation 33 (3)d] of the Securities and Exchange Board of India {Listing Obligations and
Disclosure Reguirements) Regulations, 2015 and in terms of 5EBI circular CIR/CFOOICMDSS6/2016 dated
27th May 2018, |, Mr. Nitin Gujral, Managing Directer of Royal India Corporation Limited hereby decare
and confirm that M/s. Rakchamps & Co. LLP, Chartered Acoountants (Membership Mo, 218600 and FRM:
1310940 /W 10DOR3), the Statutory Auditors of the company have sseed an Unmodified Asdit Report on
Audited Standalone and Consolidated Financlal Results of the Company for the guarter and financial year
ended 31st March, 2026.

Kindly take the above on your record

End: as above
Thanking You,

For Royal India Corporation Limited,

I é.l"',‘. I:}_F_'I'I:Iﬁu [ I"-__ i - ;l

Mr. Nitin Gujral . Wil
Managing Director el . o
[MN: DR LE460S =

Date: 30.05 326

Place: Mumbai

3500, Floor 35, Vertu Tower. Katrak Road, Wadala Market, Wadala, Mumbai-4020011
© 022-44001922 O info@ricl.in @ ricl.in
CIN No:L&S&00MH19BAPLCO3Z22TE
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INDEPENDENT AUDITOR’S REPORT

To
The Members af,
ROYAL INDIA CORPORATION LIMITED

Report on the Audit of the Financial Stateaients

Opinion

We have audited the accompanying Statement of Standalone financial results of Royal India
Corporation Limited (the “Company™), which comprise the Balance Sheet as at March 31,
2026, the Statement of Profit and Loss (including Other Comprehensive Income). Statement
of Cash Flows and the Statement of Changes in Equity ended on that date, with Notes to the
Fancial Statements including a summary of significant accounting policies and other
explanatory information {(hereinafier referred 10 a5 the “financial statements ™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
{the “Azct™) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 af the Act read with the Companies
(Indian Accounting Standards) Rules. 2015, as amended, (*Ind AS™}) and other accounting
prnciples gencrally accepted in India, of the state ol affairs of the Company as at March 31,
2026, the loss and total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our sudit of the financial statements in accordance with the Standards on
Auditing (“5A"s") specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Avditor’s Responsibilities for the Audit ofthe Standalone
Financial Statemenis section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“1CAI™)
together with the ethical requirements that are relevant w0 our awdit of the Standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code

_.{:‘t'l RAKCHAMPS - CHARTERED ACCOUNTANTS
-9 1-Wing Metidmg M 3 ook Enclave, Sabyadri WOR, Meal 1o SEIL Himdestan Makn, Charkop bedusirial Acen, Kandoodi West, Mamsal 200067
Tel: =91 22 6127-3996 [ 49| S9I00-52555 | <019 676-36555
Email: pecountsibrmkchampacom / infuidmakchomps com  Website: wiw s rakchamps. com
* Mumbai » Bengalury = Dolhi sPaina * Indore * Haridwsr Fl'l-'lln.;gl.l'.url -Uﬂqp-i  Lucknow = Mavi Mombai
Page 1 of 16
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of Ethics. We believe that the audit evidence obtained by us is sullicient and appropriate o
provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in owr professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our udit of the financial statements as a whole. and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matiers described below o be the key audit maners w be
communicated in our report.

| Sr. Key Audit Matter
| Nuo,

Auditor's Response

Alfowance for credir fosses

The Company determines the allowance
Qur auwdit procedures related to the

allowance for credit Insses fovr trade

for credit losses based on historical loss

experience adjusted 1o reflect current and

receivables and  unbilled  revenue

included the following. among others;

estimated future economic conditions.
| The Companv considered current and

anticipated future cconomic conditions | e esied the affectivensss of controls

retating to industries the Company deals | o o the

with and the countries where it operates. |

development of the methodology (or

In calculating expected credit loss, the

the allowance for credit losses

Company has also considered credit including consideration of the
reports and other related credit cument  and  cstimaied  future
mlormation for its customers w0 estimate economic conditions

the probability of default in future. ii. completensss and accuracy of

information wsed in the esumation
of probability of default and

ill. computation of the allowance for

We identified allowance for credit losses
I us @ key audit manmer because the

Company exercises significant judgment
: S ; credit losses,
-in caleulating the expected credit losses,
We tested the mathematical accuracy

H—"

e
RAKCHAMPS - CHARTERED ACCOUNTANTS
GiF-3 10-Wing Bufdng Me 1 Rok Encleve, Salpadr WOR. Mext i 5B, Hindsstan Makn, Charkop ndustrial Anm. Kandividl Wesi, Mumbal 2000-67
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| I -
. . and computation of the allowances by

using the same input data used by the
Company.

2 | Inventory

Valuation, accuracy. completeness and : Owr audit procedures are as follow:

i - d . : | (P =2
disclosures pertaining to inventories with 1. We have assessed the company’s

| reference to [IND AS 2. process regarding maintenance  of .
Inventories constitutes material records; valuation and accounting of
component  of  financial  stadement transaction relating to inventory are a=

Correctness, completeness, valuation and per IND AS 2,
physical verification are critical for |1, We have carried ow substantive audit
retlecting true and fair financial results of procedures at financial and assertion

operations. level to werify the allocation of

. uverheads te mventory.

Emphasis of Matter paragraph

We dmw attention to note no, 13 forming part of the standalone financial statements, which
reflects the provision created towards compensation payable as per management’s assessment
and its consequential financial impact on s liabilities as at March 31, 2026 and operations of

the Company. Our opinion is not modified in respect of this matter.
Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis.
Board’s Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Govemance and Sharcholder’s Information, but does not include the financial
staternents and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon,

il
i
ARAKCHAMPS - CHARTERED ACCOUNTANTS
(9 1-Wing Buildeg Mo, 2 Bock Enclave, Sebwndn NOR, Meag i 5B, Hindwiten Naka, Charkop ladetral Ava Kandiveli 'West, Mumbnl $00{k67
Tel: +91 22 pl27-1004 [ +01.0039-52555 7 «0|-9]676-36555
Email: sccountsi@rakchamps com / infoi@rakehamps.com  Website! www mkchamps.com
= Mumbai = Bengalurn = Delhi «Paina = Indore = Harldwar = Maagalore « Udupd » Locknow = Nasi Mum bai
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In eonnection with our audit of the financial statements, our respoensibility is to read the other
information and. in doing so. consider whether the other information is materially inconsistent
with the financizl siatements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a matenal misstatement of

this other information; we are required to report that fact. We have nothing to report in this

regard,

Management’s Responsibilitios for the Standalone Financizl Statements

The Company s Board of Directors 18 responsible tor the matters stated in section 134 {3) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
pecounting  principles  generally accepted in India. This responsibility also  ineludes
maintenance of adequate accounting records in accordance with the provisions of the Aet for
safeguarding the assets of the Company and for preventing and detecting frauds and other
rregularities: selection and application of appropriate sccounting policies; making judgments
and estimates thal are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant 10 the preparation and presentation of the
financial statements that give a tree and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the financial statements. management is responsible for assessing the Company s
ability o continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends 1w

liguedate theCompany or to cease operations, or has no realistic allernative but to do so.

The E'D'ﬂl'd of Directors is responsible for overseeing the Company’s financial reporting

-
49
|

RAKCHAMPS - CHARTERED ACCOUNTANTS
GF- H-Wing Building Mo, 2 Roct Engleve, Satvsdrl SOR, Rexnin SEIL Hadesin Saka, Charkop Endustrial Anen, Kandivadl West, Wigmbod 400067
Tel: +91 22 6| 275395 | 9 GO (R-4 2558 [ +0 )06 T76-38555
Email: accounisifrakchamps.com / ||1I'.,|-|:1 rabchamps. com  Website: www . rakehainps. com
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our ohjectives are Lo obiain reasonable assurance about whether the financial satements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can anse from fraud or eror and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accondance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identily and assess the risks of material misstatement of the financial statements. whether
due to fraud or error, design and perform aedit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resuliing from fraud is higher than for
one resulting from eror, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations. or the override of internal control.

s  Obtain an understanding of internal financial control relevant w the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3X1)
of the Act, we arc also responaible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness

of such controls.

»  FEvaluate the approprigtencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncerainty
exists related to events or conditions that may cast significant doubt on the Company s

ability 1o continue s a going concern. 1f we conclude that a material uncertainty exists, we

_Jf* k4 RAKCHAMPS - CHARTERED ACCOUNTANTS
GF9 H-Wmg Muildimg Mo, 2 Rock Enclave, Sahyedr MU, Nexn o S8, Hindusion Maka, Charkep Industrinl Area, Kandivali Wiese. Sambal J000-57
Tab: +9] 22 61 27-30608 / +91-99200.-57555 (1 +0]1016T6-36333
Email: accountsirakehamps com / infoidrakchamps com  Website: www rikchamps.com
= Mumbui * Bengaluru = Delhi =Patna » Indore + Haridwar « Mangalore = Udupi = Lacknow * Navi Muombai
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are required to draw attention in our auditors report o the related disclosures in the
financial statements or, il such disclosures are inadequate, o modily our opinion. Our
conglusions are based on the mudit evidence obtained up to the date of our auditor’s repart.
However, tuture events or conditions may couse the Company to cease to continue as a

going concern.

s  Evaluate the overall presentation, structure and content of the fAnancal statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that. individually or
in aggregate, makes 1t probahle that the economic decisions of a reasonabiy knowledgeable
user of the financial statements may be influenced. We consider quantitative materality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work: and (ii) © evaluate the effect of any identified misstatements in the hnancial

stalements.,

We communicate with those charged with governance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguands,
From the manters communicated with those charped with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current perind and are therefore the Key audit matters, We describe these matters in our auditors
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that & matter shouid not be communicated in our
report because the adverse consequences of doing so would reasonably be expected 1o
i outweigh the public interest benefits of such communication.
A
d RAKCHAMPS - CHARTERED ACCOUNTANTS
QF-8 HW iy Building Mo I Rock Enclave, Sabyadr MOR. Mo w SB1, Hindustm Suka, Clarkop Industial Asea, K asdvals West, Mumbal 800057
Tl =9 22 6127-3996 ( =9 1-00209-52555 / +Q[-918TH-J65355
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Report on Other Legal and Regulatory Requirements

1.  Asrequired by Section 143(3) of the Act, based on ouwr sudit we report that:

a)  Wehave sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our auadit.

b} In our opinion, proper books of account as required by law have been kept by the

Company so far as it appéars from our examination of those books.

e} The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income. the Statement of Cash Flows and Statement of Changes m

Equity dealt with by this Report are in agreement with the relevant books of account

d) |In our opinion. the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts} Rules,

2014,

&) Un the basis of the written representations received from the directors as on March
31, 2026 wken on record by the Board of Directors, none of the directors 1s
disqualified as on March 31, 2026 from being appointed as a director in temms of
Section 164(2) of the Act,

fy  With respect to the adequacy of the intemal financial controls over hinancial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Repart in ~Annexure A", Our report expresses an unmodified opinion
on the adequacy and operating effectivensss of the Company’s internal financial

controls over financial reporting.

g} With respect to the other matters o be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
aménded in our opmion and to the best of our information and according o the
explanations given Lo ws:

i, The Company has disclosed the impact of pending litigations on its financial

i RAKCHAMPS - CHARTERED ACCOUNTANTS
LS T-Wing Bwlding b I Rodk Endee, Sutrpadnl NOE Mo o 501 Hindestan ek, Charkop Indestral Aren kandivoll W est, Mumdal $00-67
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position in its financial stalements.
ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ili.  The Company is not required to transfer any amount to the Investor Education

and Protection Fund.

B

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”™) issued by
the Central Government interms of Section 143(11) of the Act, we give in “Annexure B®
a statement on the matters specified in paragraphs 3 and 4 of the Order. to the extent
applicable.

For and on behalf of

For RAKCHAMPS & Co, LLFP
CHARTERED ACCOUNTANTS

FRN - I3I[|'3‘-¥Wﬁ1r’“ﬂ]ﬂ3_;"
s T <o

CA. Ramanatha Shetty — Partner
Membership No. 21 8600

UDIN: 262 18600 xNOCIN229F
Date: 30-05-2026

Place: Muwmbai

AAKCHAMPS - CHARTERED ACCOUNTANTS
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ANNEXURE “A™ TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 {f) under “Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Royal Indig Corporation Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Suh-section 3 of Section 143 of the Companies Aet, 2003 (*the Act™)

We have audited the internal Onancial controls over lnancial reporting of Royal India
Comoration Limited (the “Company™ as of March 31. 2026 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Muonagement of the Company is responsible for establishing and maintaining internal
financial controls based on the intemal control over financial reporting criteria established by
the Company considering the essential components of intermal control stated in the Guidance
Mote on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chanered Accountants of [ndia (the “ICAT™). These responsibiliies include the design,
implementation and maintenance of adeguate intemal fnancial controds that were operating
effectively for ensuring the orderly and eflicient conduct of its business, including adherence
o respective company s policies, the salfeguarding of its assets, the prevention and detection
of frauds and errors. the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act. 201 3.
Aunditor's Responsibility

Chir responsibility is 1o express an opinion on the Company's intemnal fnancial controls over
financial reporiing of the Company hased on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Giuidance Note™) issued by the ICAT und the Sundards on Auditing prescribed under Section
143{10) of the Companies Act. 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequinte internal financial controls over financial reporling was established and maintained

Tl
' RAECHAMPS - CHARTERED ACCOUNTANTS
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and if such controls operated effectively in all material respects.

Owr audit invelves performing procedures o obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of intermal financial controls over financial reporting. assessing the risk that a materal
weakness exists, and testing and evaluating the design and operating eflectiveness ol internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial stalements,
whether due 1o fraud or ermor.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a

basis for our audit opinion on the Company ‘s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that pertain to the maintenance of records that. in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
provide reasoneble assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepied accounting principles. and that
receipts and expenditures of the company are being made only in accordance with authorization
ol management and directors of the company; and provide reasonable assurance regarding
prevention or timely detection of unauthorized sequisition, use, or disposition of the company's
assels that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting
Recayse of the inherent limitations of intemal financial controls over tfinancial reporting.

including the possibility of collusion or improper management override of controls, material

-fil RAKCHAMPS - CHARTERED ACCOUNTANTS
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Tel: 91 22 §127-3949G 1 +9 | S 200.52555 | +9]-0 | 6TE-10555
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misstatements dee to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal Anancial controls over Mnancial reporting (o future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedurés may deteriorate.

Opinion

In our apinion, to the best of our information and according to the explanations given to us, the
Company has. in all material respecis, an adequate internal financial controls sysiem over
financial reporting and such internal financial controls over hinancial reporting were operanng
effectively as at March 31, 2025, based on the internal financial control over financial reporting
eriteria established by the Company considering the essential components of internal control
gtated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issuad by the ICAL

For RAKCHAMPS & Co. LLP
CHARTERED ACCOUNTANTS
FRN - 131094W/W100083

bs—po——

CA. Ramanatha Shetty — Partner
Membership No. 218600
UDIN: 26 Z18600XNOCTNI29F

Date: 30-05-2026
Place: Mumbai
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ANNEXURE ‘B° TO THE INDEPENDENT AUDITOR'S REPORT

{ Referred to in paragraph 2 under ‘ Report on Other Legal and Regulatory Requirements”
section of our report to the Members of Royal India Corporation Limited of even date)

On the basis of such checks as we considered appropriate and in terms of the information and

explanations given to us, we report that: -

. Inrespect of the Company’s property. plant and equipment:
n) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property. Plant and Equipment,
by All property. plant and equipment have been physically verified by the management
during the vear. No material discrepancies were noticed on such verification.
¢) According to the information and explanations given by the management, the title
deeds of immovable propertics included in property. plant and equipment are held in
the name of the Company.
d) No, the company has not revalued its Property, Plant and Equipment (including Right
of Use assets) or intangible assets or both dunng the year.
g} There are no proceedings Initiated or are pending against the comparny for holding
any henami property under the Benami Transactions (Prohibition) Act. 1988 (45 of
1983 ) and rules made thereunder.
2. As cxplained 10 us, inventories have been physically verified during year by the
management at reasonable intervals. No matenal discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

3, According the information and explanations given to us and on the basis of our
examination of the books of accounts, the Company has not granted secured or unsecured

loans to bodies” corporate, firms, LLP or other parties covered in the register maintained
under section 189 of the Companies Act, 2013, Accordingly, reporting under this clause
is not applicable to the company.

K .'l.d-".'- i

%" In our opinion and according to the information and explanations given o us. the

-r1‘.-‘['_"
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Company has complicd with the provisions of Sections 185 and 186 of the Act in respect
of grant of loans. making investments and providing guarantees and securities, as

applicable.

5.  TheCompany has not accepted deposits from pubiic within the meaning of the directives
issued by the Reserve Bank of India, provision of Section 73 to 76 of the Act. any other
relevant provision of the Act and the relevant rules framed thereunder and theretore, the
provisions of the clause 3 (v) of the Order are not applicable 1o the Company.

6. The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business sctivities carried out by the
Company. Thus, reporting under clause 3(vi) of the order is not applicable o the
Company.

7. According to the information and explanations given to us and on the basis of our
examination of the books af accounts and records, in respect of staiutory dues:

a) The Company has been regular in depositing undisputed statutory dues. including
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax,
Customs Duty, Cess and other material statutory dues applicable 10 it with the
appropriate authonties.

by There were no undisputed amounts payable in respect of Provident Fund. Employees
State [nsurance, Income Tax. Goods and Service Tax. Customs Duty, Cess and other
material statutory dues in arrears as at March 31, 2026 for a period of more than six
months from the date they became payable.

¢} However, details of dues of Income Tax, which have not been deposited as at March

11, 2026 on account of dispute are given below:

' A st Period to which
Name of the Statute S the amount Before
{in Ks.)
: relates |
CIncome Tax Act, 1961 | 47,60,610 |  AY. 201213 CIT{A)
Income Tax Act, 1961 | 7394207 AY 201617 | HIGHCOURT |

4
RAKCHAMPS - CHARTERED ACCOUNTANTS
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Income Tax Act, 1961 | 28,56,96,9496 ALY, 20017-18 CIT{A)
Income Tax Act, 1961 | 42,27 96,120 ALY, 2018-19 CIT(A) !
Income Tax Act, 1961 | 65.13,10,520 ALY, 2024-25 CITIA) |

B, According to information and explanations given to us. there were no transactions which
were recorded i the books of aecounl bave been surrendered or disclosed as income

during the vear in the ax assessments under the [ncome Tax, 1961,

9. o) Based onouraudit procedures and on the basis of information and explanations given
by the management, we are of the opinion that the Company has not defaulted in
repayment of loans or borrowings from banks and debenture holder. The company
has not taken any loans from Government or any Financial Institution.

b} During the course of audit, funds raised on short term basis have not been utilized for
long term purposes.

¢} As per the examination of books the company has not taken any funds from any entity
or person on account of or 1o meet the obligations of its subsidiaries, associates or
joint ventures,

d} As per the examination of books the company has not raised loans during the year on
the pledge of securities held in its subsidiaries. joint ventures or associate companies.

10. a) Based on our audit procedures and on the basis of information and explanations
given by the management, we are of the opinion that money raised by the Company
by way of term loan has been applied for the purpose for which they were mised. The
Company has not raised money by way of initial public offer or further public offer,

b In our opinion and according to the information and explanation given by the
management, the company has made preferential allotment (Sec. 62) or  private
placement (Sec, 42) of shares or convertible debenture (fully, partially or optionally

convertible) during the year.

11. a) Tothe bestof our knowledge and according 1o the information and explanations given

l-L:'-"H o us, no fraud by the Company or no material fraud on the Company by its officers
A
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il HWimg Buildimg Yo, 2 Bock Enclove, Sahyedn MOGIL Naxt bo SHE Hindeitan Mala, Chatkop badustrial Assi Kandivall West, Wnabal 400067
Tel: 91 22 6127-3996/ +9|-99209-52533 ! +91-D1676-365335
Email: scconmtsil rakchamps com / infolddrakchampaconm  Websiie: www mbkchamps com
o Mombui * Bengabura = Delhi *Patns * Indore  « Haridwar * Mangabore * Udupi * Lucknow = Navi Mum bai
Page 14 of 16



(A, RAKCHAMPS & Co.LLP

inDia Legal | Tax | Assurance | Audit | Compliance | Finance

or employees has been noticed or reported during the year.

b} There is no reporting w's 143(12) of the Companies Act 2013 has been filed by us
(the auditors) in from ADT-4 as prescribed under Rule 13 of companies {Audit and
Auditors) Rules, 2014 with the central Government

¢} No whistle blowers complain has been received by the company.

12.  The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the

Order is not applicable to the Company.

13. According to the information and explanations given to us, 8ll transactions with the
related parties are in compliance with sections 177 and 188 of the Companies Act, 2013
where applicable, for all ransactions with the related party and the details of related party
transactions have been disclosed in the Ind AS Financial Statements as required by the
applicable accounting standards.

I4. a)} To the best of our knowledge the company has internal audit system which is

commensurate with the size and nature of its business.

b) The audit report of internal auditors was considered while conducting statutory audit.

|5.  Inour opinion and according to the information and explanations given to us, during the
wear the Company has not entered into any pon-cash transactions with its Directors or
persans connected 1o 115 directors and hence provisions of section 192 of the Companies
Act. 2013 are not applicable to the Company.

16. The Company is not required 1o be registered under section 43-1A of the Reserve Bank
of India Act, 1934,

17.  As per the information and explanation given by the management. company has earnad
cash profit in the financial year 2025-26 and camed cash profit in the immediately
preceding financial vear 2024-25,

I.I i {

e
T
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18, There was no resignation of auditor during the financial year. so the said clause is not

applicable 10 company.

19. ©Om the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities. other information sccompanying the financial
staternents, our knowledge of the Board of Directors and management plans. we are of
the opinion that no material uncertainty exists as on the date of the audit report and that
company is capable of meeting its liabilities existing at the date of balance sheet as and

when they fall due within a period of one vear from the halance sheet date.
2ih. The CSR spent obligation is not applicable to company,

21, The said clause 15 not applicable to company.
Forand on behalf of

For RAKCHAMPS & Co. LLP
CHARTERED ACCOUNTANTS

FRN - 131094W/W 100083
a2 Lo I

C.:'i.. Ramanatha Shetty — Partner
Membership No. 21 8604
UDIN: 26Z18600XNOCINgza 3

Date: 30-05-20260
Place: Mumbai
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CORPORATIONLIMITED

STANDALONE SEGMENT-WISE REPORT - ANNEXURE 1

{Ra. in Lakiis)
PART =11 Far the Quarter Ended Year Ended
3 months 3 months 3months | Current Year | Previous
PParticulars ended on anded on ended on ended on Year ended
032026 31122025 F1.03.2025 31.03. 2026 on 31032025
(Andited] | (Unaudited) | (Audited) (Audited) [Audited)
Segment Rovenue
a1 Bullion (0.0 - 2 400544 2200213
b} Jewellery = .
c} Diamonds - - .
| Securities (lnvestowent) . ~ . )
e} Dithers - — = -
Total (000} - 7021.72 HEO5.AR 2900213
Lass ; -
Inbersepment Revenue - z " -
Met Saley Ineome from operation {0UD0) - i By $e05.45 2200213
Sepment Results
[Profit/{ Loss) before tax angd intersst from
each segment]
a) Bulion (1.6 5. 68 496,53 Q4241
bi Jewellery - - - - :
) Diamomds - " :
d} Securites (Investment) - . - - -
e} Ohers FING 11249 10198 755793 g R0
Tatal 723584 17050 NIT RE R4 48 123135
Legs -
i} Intesest (13767 (0,000} {47998} 0.7 301 04
i) Crther un-a!Hl:ncahIE expenditure net 161.18 a5 ({6794 n - (320.09)
un=allocable income
lotal Profit before Tax TEIT.43 66,23 1155.78 7780 1146.50

3507, Floar 35, Vertu Tower Katrak Road, Wadala Market, Wadala, Mumbai-L00031
) 022-44001922 © info@riclin 4 riclin

CIN NoL45400MHIFE4PLCOI22T4




CORPORATIONLIMITED

ETATEMERT OFSTANDALLN E ALIDITED FINANCIAL

RESULTS FOR THE QUARTER AND YEAR ENDED 1177 MARCH, 2025

Pencentage of Sharclding (% of Total Mo, of Bquaty Shares|

FART =1 (B, Lia Lakhs)
% momths i monibs % momnils Current Yeaxr | Previous Y
Particalars ended on ended om enidd om ended om ended on
.'|-1..|I|E L2028 33.03.205 .}1.&1_.:&.‘.!* JLOEAHIEY
| Amdited) (Unamfibed ) (Andised) | Amdibed) {Audited)
Rarevrus From Opeaabions JLLINK) . T 72 e ] ZANLLN
Calwr Locnoee TanAu 11134 10 a8 s 03 N
TOTAL INCOME s e | I'I_E'I'-I 7137 1218341 ETH'IT
EXIENSES
Cosz of Materals Conswmed - 4834 EHLAT L4506 HuRl 49
Changes in invenbories DYl {46.53) [152363) 2k Ll
Ernployen Benefit Expensas ol 1943 1165 A1L.B&s 3362
i Congd L5740 ARLI [ ek 114 Wl 0g
Depreciation and Amortization Expares 154 0sF (36 k] 2N
Citer Enpuaseen 1401 53 P 48014 13155 (373.71)
TOT AL EXFENSES 235 4:!!-_15 SeeTUL A5 T MIILST
Protit Befors Excepmonal Hems and Tax TIZA] [ 115578 i 114850
Excipiinnal liams - - . - -
Prafit Before Tax 721243 i 113578 TIrase 114850
lax Expenmes
&) Cuarrent Tas 4311 - anoar 4513 o
Tt Diferred Tan (255:13) - 15560 243513 Bt L
Profit for the pear 73T [ ] L | S 108273
Other Comprelusnsive Income
Bema ther will met b pectassiPend sehsesgpaently to Prohfi or Loss
a| Hirems Hnat willl not be classetied to profit and fioss - -
b Imcoans tax relating ba [kems that will pot b roclassiied to
Proafit o et 1 ) )
Tatal Comprehensive lrcome for the year =ty 6.2 (T [T 108273
Eamnings Fer Shars
i) Basa EPS (Fs) 4013 15 N56 8,0 4445 ]
Lep Diilssied CIMG (M) Lma {3054 1.1 4 i 1100
Tivtal Mo, of Shares 11,79 L 00 11,79, 718 41 (IR e L U174, TLIN) L ad, TN
Public Share Holding
Mumbser of Shares &, 78 T T AL 50,245 B, 78 T2 6, PR 72T ATETLI4Y
TN SR A% 7 0% Al ()%

M i

| The dhose resilis are restated as per the applcable ladsn Accounting Standand (Inad AS) anil ane approved by audit commettes and taken o
record fry the Boand of Dipvciors s their nweting held on M bay 2006

2 TheCompany had recefved NIE imvestor complaints during the qearier ended March, 3026

;] e were no myesine cofmglains pending at the beginning arnd at thas pisd of the uares

M. of Comnplaings periling ab the beyEnming of the quartvr
Addl: Complaims received at durmg the quarter

Less: Complaints sofved during the year

Ml

B, gl O nmglmnmu tie ensl o Ebve paarter

]

i The Figres af the previous poar perod e b nlgmupn:l whurﬁq'r TR CS T

5 Segmen-Wise Hepor in anpeeaed by woay of Annewre |

Mace 1 Mumbai
Trate = 30 hlay 2026

£ -rl-n-]r.-] Lrwlin Corposration 1

| O

Wikla K Cujeal

{Managing Dirsctar)

N DT RO
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Total Equity & Liabilities {1+2+3)

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
{Rs. In Lakhs)
R Current Year ended | Previous Year ended
FARTICHLARY on 31.03.2026 on T1.03.2025
. ASSETS
{1} Mon-Curreni Assebd
(&} Property, Plant and Equipment 12952 15.265
(b} Intangible Assets
(c) Fimancial Assees
(i} Investrients 155080 x
(1) Loans I35 4335.269
(11} Dither Financial Assets 11125 R
(d] Deterred Tax Assets 3.5
(&) Other Mon-Current Assets ! 57123 Th.16d
Total Non=-Cuarmrent H.:dﬁla-!:i_ i 5136733 6716971
(2) Current Assets
(4] Inventories 10250620 13008 B9
[h:-ﬁ-':mmiﬂ Agonfc
{i} Investmments -
{ii} Trade Receivables 2667 566 23123
{iif) Cash and Cash Equivalents 4462 11465
(v} Loans - -
v Criner Financial Assets 24 852 340 560
c) Other Current Assets 24574 _ BAT
el Total Current Assets 13292075 158056001
| Total Assets 16428507 2522572
L BQUITY AND LIABILITIES
(1) Equity
{a) Equity Share Capital 11797, 000 TORT.000
{b) Other Equity 1891.159 (3196.590)
Total Equity 13688.159 TTS0.410
{2) Non-Current Liabilities
{a) Financial Liabiities
(i) Borrowings - 1001554
b)) Provisions =
{c) Deferred Tax Liabiities (Met) 151.5%7 -
Mon-Current Liabilities 151557 1015, 500
(3) Current Liabilities
ta} Fimamcial Liabilities
(1] Borrowangs -
(i) Trade Payabies 31894995 360,155
{iit) Other Financial Liabilities 1399116 11596, 108
(b Other Current Liabilities =
e} Proviseons - -+
Current Liabilities 4589112 4656261
Total Liabilities (2+3) A740.648 14772161
18428807

3501, Floar 35, Vartu Tawear Katrak Road, Wadals Market, Wadals, Mumbai-400031
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STANDALOME CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCH, 2026

{Rs. in Lakhs)
Particulars Cument Yearwnded | Previous Year ended on
=T on 31.03.2026 31.03.2026
Cash Flaw from Operating Activities
kit profil bafore Tax as par Prafil & Loss Acoomnt T178.504 1148.458
Adjusted for:
Depreciation 2313 2,002
Expanzes writtan off
Revarsal of Prosisions
Qperating Profil balore Woeking Capital Changes 7780817 1150.501
Adjusted for:

[ [Increesel! Decrease in Inventorkes 2158.171 (B3B8 776}
[Increase)' Decrease in Trade recewvables [355.274) 5534.592
{Incressey Decreasa i Shot Tarm Loans & Advindces = =
{Increzself Decreass in Cthar Mon-Currert Assets 15.441 {75 164) |
[Incregsepy Decrease in Cthar Current Asseis 85,341 (B ZEZ)
Increase |Decrease] in Provision - -

| Increase (Decrease] In Trade Payables | {270.160) 335083

[ Increasel (Decrease] in Short Term Borfowings | = =

| increasel {Decrease| i Cther Canranl Laabilities | J03.4011 200,535
Less; Taxes Paid 43,127 201373

| Cash Flow from Opesating Activities () 3 10192.919 (2337 476) |

[

[ Cash Flow from Inviesting Activities
Long term loan & Advancas |5E9.710] {3306, 1.48)

| Salef| Purchase) of F.A. & Investment {155,300 [L.272]
fnberas) Recesred/Recsivalle - 2.000
Mat Cash used in Investing Activities (B] “a {724.710) {3397.520) |

Cash Flow from Financing Activities
Procaads from iSSuee of sguity shang E50.000 Ba38.000
Procapds from lasee of warmants {212,500 212500
Aepayment/Feceipt of iong-term loans & advances {10E15.900] [3113.135]
Long term Borrowings - 0000
Mat Cash used in Financing Acthdties |C) (9478.400) S
Mot Increasel/{Decrease) in Cash and Cash Eguivalents (A + B+ C} {10.191) 32
Opening Balance of Cash and Cash Equivalants 1148532
Clesing Balance of Cagh and Cash Equivalents 104 461

3507, Floor 35, Vertu Tower,Katrak Road, Wadala Market, Wadala, Mumbal-400011

I 022-46001922 © |afo@ricl.in &5 ricl.in
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ROYAL \ CORPORATIONLIMITED

RECOMNCILIATION OF NET PROFIT AS PER IND AS AND IGAAP

“r}ir}}}}}}‘
WA
‘k.

Rlu.L

(Rs. in Lakhs)

& — Duarter Ended | Year Ended
5. Mo, articulars | e e e
31-March-2026 | 31-Dec-2025 | 31-March-2026 | 31-March-2025
| Met Prohit/ (loss) after tax for 24797 (46.17) 134.2p BER.TD
the period as per 1GAADP
2 | Impact of IND AS an 348620 11239 5165.99 19407
comprehensive Income
3 | impact of IND AS on other - - - :
comprehensive Income
Total comprehensive 473417 6622 5300125 1082.73
income for the period as per
IND AS
Flace: Mumbai
Date; 30™ May, 2026 For and on behalf of Board

H‘-.'I'i-lr“"l 'f-lu-.j:r'._“- i

{[Mrector)
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ROYAL DIACORPORATIONLIMITED

o
£y
P

Current Previous yeur
Sr Mo Particular Year ended ended on
| on 31032026 | 31032025
{Audited) {Audited)
1 . Debtors Turnover l 1L.B5 ! 4.33
2 Inventory Tumaover | (.35 247
- 5 |_Interast Coveraga Ratio | i 3.93
4 | Current Ratio ! 290 | 339
5 | Debt Equity Ratio | - . 1.31
Operating Profit Margin
b (%) o 4.84% 578%
= Met Profit Margin (%) or
’ sector-specific equivalent
ratios, as applicabla 115.09% 4.97%
B Debt Sarvice coverage ratio - 3.94
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INDEPENDENT AUDITOR’S REPORT
To,

The Members of,

Royal India Corporation Limited

Report on the Audit of the Consolidated Financial Statements Opinion

We have audited the accompanying Consolidated financial statements of ROYAL INDIA
CORPORATION LIMITED (the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as the “Group”) which comprise the Consolidated balance sheet as
at 31 March 2026, and the Consolidated statement of profit and loss (including Consolidated other
comprehensive income), Consolidated statement of changes in equity and Consolidated statement
of cash flows for the year then ended, and notes to the Consolidated financial statements, including
a summary of material accounting policies and other explanatory information (hereinafter referred
to as the “Consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated financial statements give the information required by the Companies Act,
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its
consolidated profit and consolidated total comprehensive income (including consolidated other
comprehensive income), the consolidated changes in equity and its consolidated cash flows for the
year ended on that date.

Basis for Opinion ;

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the Consolidated financial statements under the provisions of the sAct and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the Consolidated financial statements as a whole, and in
forming our opinion thereon, and we du nol provide a separale opinion on Lhese mallers, We have
determined the matters described below to be the key audit matters to be communicated in our
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Sr.
No.

Key Audit Matter

Auditor’s Response

Allowance for credit losses

The Company determines the allowance for
credit losses based on historical loss experience
adjusted to reflect current and estimated future
economic conditions. The Company considered
current economic
conditions relating to industries the Company
deals with and the countries where it operates.
In calculating expected credit loss, the Company
has also considered credit reports and other

and anticipated future

related credit information for its customers to
estimate the probability of default in future.

We identified allowance for credit losses as a key
audit matter because the Company exercises
significant judgment in calculating the éxpected
credit losses.

Our audit procedures related to the allowance
for credit losses for trade receivables and
unbilled
among others:

revenue included the following,

We tested the effectiveness of controls over
the

i. development of the methodology for the
losses, including
current and
estimated future economic conditions

allowance for credit
consideration of the

ii. completeness and accuracy of information
used in the estimation of probability of
default and

iii. computation of the allowance for credit
losses.

We tested the mathematical accuracy and

computation of the allowances by using the

same input data used by the Company.

Inventory
Valuation,  accuracy, completeness and
disclosures pertaining to inventories with

reference to IND AS 2.

Inventories constitutes material component of
financial statement. Correctness, completeness,
valuation and physical verification are critical for
reflecting true and fair financial results of
operations.

Our audit procedures are as follow:

i. We have assessed the company’s process
regarding maintenance of records; valuation
and accounting of transaction relating to
inventory are as per IND AS 2.

ii. We have carried out substantive audit
procedures at financial and assertion level
to verify the allocation of overheads to
inventory.
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Information Other than the IND AS Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board’s Report, Corporate Governance Report, Business Responsibility and Sustainability
Report and Shareholder’s Information, but does not include the Consolidated financial statements and our
auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated.

Responsibilities of the Management and Those Charged with Governance for the Consolidated Ind AS Financial
Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Consolidated financial statements that give a true and fair view of the
consolidated financial position, consolidated financial performance including consolidated other comprehensive
income, consolidated changes in equity and consolidated cash flows of the Company in accordance with the Ind
AS and other accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. :

The respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Consolidated financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the respective Company, as aforesaid In preparing the Consolidated financial
statements the respective Board of Directors of the Companies included in the Group are responsible for assessing
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors of the Companies included in
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The respective Board of Directors of the Companies included in the Group are also responsible for overseeing the
Group’s financial reporting process. '

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonabie assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: )

« Identify and assess the risks of material misstatement of the Consolidated financial statements whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether has adequate internal financial controls systems in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e+ Evaluate the overall presentation, structure and content of the Consolidated Financial Statements, including
ssures, and whether the Consolidated Financial Statements represent the underlying transactions and
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¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial statements of which we are the independent auditors. For the other
entities included in the consolidated financial statements, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in
the consolidated financial statements of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we may have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we identify matter that were of such
significance in the audit of the Consolidated financial statements for the financial year ended March 31, 2026, that
they would be considered key audit matters. Accordingly, such matters have been described in our auditor’s
report. Furthermore, there were no circumstances where disclosure was precluded by law or regulation, or where
adverse consequences were expected to outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial statements of the subsidiary whose financial statements reflect total assets of Rs
2,293.06 lakhs as at March 31, 2026, total revenues of 49.52 lakhs , total loss of Rs. 103.34 lakhs. These financial
statements have been audited by other auditors whose reports have been furnished to us by the management and
our opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures included
in respect of these subsidiary, is based solely on the reports of the other auditor.

Our opinion on the Consolidated Financial Statements above and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors and the financial statements certified by the Management.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit and on the consideration of the reports of the other
auditors on the separate financial statements of the subsidiaries referred to in the Other Matters section above
we report, to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of the aforesaid consolidated financial
statements.

(b) In our opinion, proper bouks ol account as required by law relating to preparation of the atoresaid
consolidated financial statements have been kept by the Group so far as it appears from our
examination of those books and the reports of the other auditors.

(c) As per the information and explanations given to us and as per our records, the Company does not have
any branch office audited under sub-section (8) of Section 143 by a person other than the Company’s
auditor. Accordingly, reporting under clause (c) of sub-section (3) of Section 143 of the Companies Act,
2013 is not applicable.

(d) The Consolidated balance sheet, the Consolidated statement of profit and loss (including other
comprehensive income), the Consolidated statement of changes in equity and the Consolidated
statement of cash flows dealt with by this Report are in agreement with the books of account maintained
for the purpose of preparation of the consolidated financial statements.

(e) In our opinion, the aforesaid Consolidated financial statements comply with the IND AS as specified under
Section 133 of the Act, read with Companies Indian Accounting Standard Rules, 2015 as amended.

(f)  On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors of Group companies is disqualified as on March a1,
2026 from being appointed as a director in terms of Section 164
(2) of the Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the company’s
internal financial controls over financial reporting.

(h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

1. The Group has disclosed the impact of pending litigations on its financial position in its Consolidated
financial statements.

e Company did not have any long-term contracts including derivative contracts for which there were

aterial foreseeable losses.
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Protection Fund by the Company.

For RAKCHAMPS & Co. LLP
Chartered Accountants
Firm’s Registration No. : 131094W/W100083

‘W/@—\J M

CA Ramanatha Shetty Partner
Membership No.: 218600
UDIN: 26218600MWNVVE3914
Place: Mumbai

Date:30-05-2026 . 2
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iii. There has been no amounts which were required to be transferred to the Investor Education and

With respect to the matters specified in the Paragraphs 3(xxi) and 4 of the Companies (Auditor’s Report)
Order, 2020 (‘CARO’) issued by the Central Government in terms of Section 143(11) of the Act, to be included in
the Auditor’s Report, and according to the information and explanations given to us, and based on the CARO
reports issued by the auditors of the respective companies included in the consolidated financial statements
of the Holding Company, to which reporting under CARO is applicable, as provided to us by the Management
of the Holding Company and based on the identification of matters of qualifications or adverse remarks in
their CARO reports by the respective component auditors and provided to us, we report that the auditors of
such companies have not reported any qualifications or adverse remarks in their CARO report.
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ANNEXURE “A” TO INDEPENDENT AUDITORS’ REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS OF
ROYAL INDIA CORPORATION LIMIiTED

(Referred to in Paragraph 1 (g) under the heading of “Report on other Legal and Regulatory Requirements” of our
report to the members of ROYAL INDIA CORPORATION LIMITED of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)

Opinion

We have audited the internal financial controls with reference to Consolidated financial statements of ROYAL INDIA
CORPORATION LIMITED (“the Holding Company”) as of 31 March 2026 in conjunction with our audit of the
Consolidated financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to financial
statements and such internal financial controls were operating effectively as at 31 March 2026, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The respective Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to Consolidated financial statements
criteria established by the Company considering the essential components of internal control stated in the Guidance
Note. These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to Consolidated
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls with reference to financial statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to Consolidated financial statements were established and
maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to Consolidated financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to Consolidated financial statements included obtaining an understanding of internal financial
controls with reference to Consolidated financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the Consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to Consolidated financial statements.

Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

A company’s internal financial controls with reference to financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial controls with
reference to financial statements include those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent limitations of internal financial controls with reference to Consolidated financial statements

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For RAKCHAMPS & Co. LLP
Chartered Accountants
Firm's Registration No. : 131094W/W100083

-qujfﬁ/@———J

CA Ramanatha Shetty

Partner

Membership No.: 218600
UDIN: 26218600MWNVVE3914
Place: Mumbai

Date: 30-05-2026
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D CORPORATIONLIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
[Rs. In Lakhs)
Cument Year ended on | Previous Year ended
AR TS 31.03.2026 on 31.03.2025
| ASSETS
[ 1} Non-Gurrant ASSeTs
|a] Property, Plant and Equipmient BZ. 14 15.27
|} Capltad Work in Prograss 14893
|c) Goodwiil 271,53
el Financial Assels
{i] Investmeants - -
{ilj Loans SHZ4.TH 4335.27
i} Other Fnancisl Assets 1148 B.58
|d| Defarred Tax Assats - 238359
(e Other Mon-Currem; Assels = =] % b T6.16
Total Hon-Current Assals 638580 E716.97
{2} Current Assets
(@) inventaries 1025467 13009.89
(b Financial Assels
(i lestmantes .00 -
{IF] Trade Receivables 267221 2312.29
{iii} Cash and Cash BEqurvalents 48 70 114 55
(iv) Logns 3432 36 -
{v} Dther Flrancial Assets 260,80 340,56
i} Dther Current Assats 25.10 2821
= latal Current Asseis L3704.14 1580580
Tatal Asseis 20100.04 22522.57
1, ECHUITY AND LIABILITIES
{1} Equity
{a} Eguity Share Cagpital 11757.00 10847.00
[} irtvar Edyisity 1835.21 {3196.59)
(g | Mor Contralling inteneat 4£5.47 -
Tatal Equity 12078.68 7e0.41
[ 2} Hon-Current Liabilitias
{a} Firancial Liabilities
|} Bormowings §29.71 10115.50
[} Provisions - .
{c] Deterred Tas Liabllties (Mat) 103.80 =
Mon-Current Labilities Q3352 10115.80
{3) Current Lisbdifies
[&) Fimancipl Ligbélities
i) Bosrowings IR ET .
{il} Trade Payablas A245.17 34ED. 16
{ell) Othas Fimancial Liabitities 13599.24 1186.11
[} Cther Current Liahilities .81
[e] Pronesions - -
Current Liabilties 508784 455625
Total Lighélities [ 2+3) BO0Z1.35 1477216
Total Equity & Linbilities (1+2+3) 20100.04 2252257

3501, Fioor 35, Yertu Tower Hatrak Road, Wadala Market, Wadala, Mumbai-&00031
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1] CORPORATIONLIMITED

COMSOLIDATED CASH FLOW STATEMENT FOR THE YEAR EMDED 3157 MARCH, 2026
[Rs. In Lakhs)

Particulars Currant Year andod Proviows Yaar
on J1L00. H2E ended on
31.03,2025
Cash Flow fram Operating Activitics
Met profit tatses Tas as pir Profic & Loss Accaunt TB52.62 1148.50
Adjusted for;
Copraciation 14,29 200

Expenaes written off
Bevarsal of Brovisinng

Ciperating Profit before Working Capital Changes T668.91 1150.50
Adjusted For:

{lncraasell Decraase in nvenlones 275502 (84848, 78)
{kcrease)f Decrease in Trade recalvablas 1353.92) £534.55
{increase)l Decrease in Short Term Loans & Advances = =
{increasa)/ Decrease in Other Mon-Currant Assets 18.04 -1
increass)l Decrease in Other Currant Assars 2286 (284.248)
Incressed (Decragse) in Provisian - -
increases (Decraase] in Trade Payables (214,99} 325.08
increased (Decrease| In Short Tarm Borrowings - -
ingreass’ (Decregse) In Qther Cuprent Llabilies 288.0% 20253
Less: Temes Pald 4313 201.37
Cash Flow from Oparating Acthities (A] 10183.64 (33T 48|

Cash Flow fram Irvesting Activities

Lang term oan & AQVEnCes 1E3E.55) [3396.15]
Sale/{Purchase| of FA (230,09} 11.47
Saie/[Purchase| of Investmen (0,00} -
Apguisition ol subsidiary [net of cash apguired) _ 208,10 -
Met Cash used in Investing Activities (B) {1861.58] [3397.62)
Cash Fiow from Financing Activities

Procesds from issue of equity siares B50.00 B535.00
Proceeds fram issus of warmants (212500 21250
RepaymentFecedpt of iong t2rm loans & advances (8233, 62) [3113.13]
Met Cash used in Financing Activities () (BROA.12) £738.37
Met increadeDecreass) in Cash and Cash Equivalents (A + B+ C) 34.14 327
Opening Balance of Cash and Cash Eguivaients 11866 111.38
Closing Batance of Cash and Cash Equivatents 148.79 11465

4501, Floor 35, Vertu Tower Katrak Road, Wadala Market, Wadala, Mumbai-400031
W ozz-ss001922 O info@ricl.in @ ricl.in
CiH MocL45600MHTFE 4P LCOIZETE



ROYAL

DIACORPORATIONLIMITED

(Rs. in Lakhs)
Quarter Ended Yaar Endad
5 No. | Particulars 31-March-2026 | 31-Dec-2035 31-March-2026 | 31-March-2025
3 Het Profit/icss) after iaxiorthe | 7.6 | |48.58) [185.48) 0ge. 7o
neriod gs ped IGAAR 1 |
|
2 impact af IND AS on AT40.01 g9.93 E232E3 194,03
comgrahensve Income
imepact af ING AS on other
" comprehensive incoma
Total comprehensive ncoma hod
487235 4157 5214.14 108273
thie peried as per IND AS
For and on Banadl 9f the Board
Place: Mumbai

Date | 30° May 2028
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ROYAL 0 CORPORATIONLIMITED

I Curreat Frevioos year

5r No | Particular Year ended ended on

on 31.03.2026 31.03.2025

{Audited) {Audited)
— Debtors Tumover | 187 | 433
2 Inventory Tumovear (136 247
3 | Interest Coverage Ratio 137.17 3.93
4 Current Ratio 2,69 3.39
5 Debt Equity Ratio 0.08 1.31
b Operating Profit Margin (%) (.01 0.06

Met Profit Margin (%) or
sactor-specific equivalant I

7 ratios, as applicable L 14 0.05
8 | Debt Service coverage ratio | - 3.94

3501, Floor 35, Vertu Tower, Katrak Road, Wadala Market, Wadala, Mumbai-&00031
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