B BANCO PRODUCTS (INDIA) LIMITED

CIN : L51100GJ1961PLC001039
IATF 16949:2016 Post Box No. 2562, Vadodara - 390 005. Gujarat, India.

Cert. No.:20000295 IATF16
Phone : (0265) 2680220/21/22/23
E-mail : mail @bancoindia.com, Website : www.bancoindia.com

6" November, 2026

To, To,

BSE Limited ' National Stock Exchange of India Limited
Corporate Relationship Department, ‘Listing Department,

1% Floor, New Trading Ring, Rotunda Building, | “Exchange Plaza”, C/1, Block G,

P.J. Towers, Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbai — 400 001 Mumbai — 400 051

Scrip Code (BSE) - 500039 Trading Symbol (NSE) - BANCOINDIA

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

With reference to the captioned subject, we would like to inform that the Board of Directors of Banco
Products (India) Limited at its meeting held on 6™ November, 2026, have inter-alia considered and
approved:

1. The Standalone and Consolidated Unaudited Financial Results of the Company together with
Limited Review Report of the Auditors with unmodified opinion for the quarter and half year
ended 30t September, 2026. (Copy is enclosed herewith as Annexure I)

The meeting of the Board of Directors commenced at 4:00 p.m. and concluded at 5:00 p.m.
We request you to kindly take the same on record.
Thanking you,

Yours faithfully,
For Banco Products (India) Limited
SACH'NKU Digitally signed by

SACHINKUMAR S

MAR S DALWADI
Date: 2026.11.06

DALWADI  17:4939 +0530°
Sachin Dalwadi

Company Secretary &
Compliance Officer

Encl: A/a

GOVERNMENT RECOGNISED EXPORT HOUSE

Regd. Office & Factory : Bil, Near Bhaili Railway Station, Padra Road, Dist. Vadodara - 391 410. Guijarat, India.
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GOVERNMENT RECOGNISED EXPORT HOUSE
Regd. Office & Factory : Bil, Near Bhaili Railway Station, Padra Road, Dist. Vadodara - 391 410. Gujarat, India.




i BANCO PRODUCTS (INDIA) LIMITED

_ CIN : L51100GJ1961PLC001039
IATF 16949:2016 Post Box No. 2562, Vadodara - 390 005. Guijarat, India.

Cert. No.:
S0 G Phone : (0265) 2680220/21/22/23
E-mail : mail@bancoindia.com, Website : www.bancoindia.com

Notes:-

1. The above Unaudited results (Standalone and Consolidated) have been prepared in accordance with Indian Accounting Standards
(IND AS) notified under section 133 of the companies Act 2013, read together with relevant rules issued there under and other
accounting principles generally accepted in India.

2. The above financial results (Standalone and Consolidated) were reviewed and recommended by the Audit Committee on 06.11.2026
and subsequently approved by the Board of Directors at its meeting held on 06.11.2026.

3. The Company is primarily engaged in Automobile Ancillary business and therefore there is only one reportable segment.

4. The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to malke them comparable
with the figures of current period.

5. The above results of the Company are available on the Company's website www.bancoindia.com and also on
www.bseindia.com and www.nseindia.com.

For!i Prdducts (India) Limited

Place -  Vadodara
Date :- 06.11.2026

ehul K Patel)
Chairman

GOVERNMENT RECOGNISED EXPORT HOUSE

Regd. Office & Factory : Bil, Near Bhaili Railway Station, Padra Road, Dist. Vadodara - 391 410. Gujarat, India.



PRn BANCO PRODUCTS (INDIA) LIMITED

e CIN : L51100GJ1961PLC001039
AL Post Box No. 2562, Vadodara - 390 005. Gujarat, India.
. Phone : (0265) 2680220/21/22/23
E-mail : mail@bancoindia.com, Website : www.bancoindia.com

BANCO PRODUCTS (INDIA) LIMITED
Unaudited Standalone Balance Sheet As at 30th September'2026 (Rs.in Lakhs)

Particulars Asiat Asat
30th Sep 2026 | 31st Mar 2026
(Unaudited) (Audited)
ASSETS
Non current assets
Property, plant and equipment 16,664 116,853
Capital work-in-progress 1,502 414
Right of use of assets 731 736
Other intangible assets 119 112
Financial assets
Investments 19,195 19,195
Other financial assets 210 201
Income tax assets (net of provision) 741 1,047
Other non current assets 3,800 2,474
42,962 41,032
Current assets
Inventories 38,986 27,928
Financial assets :
Investments 1,011 4,433
Trade receivables 33,652 30,005
Cash and cash equivalents 8,395 2,829
Balances with banks other than above 11,930 4376
Other financial assets 107 9,799
Other current assets 3,585 2,429
97,666 81,799
Total Assets 1,40,628 1,22,831
EQUITY AND LIABILITIES
Equity
Equity share capital 2,861 2,861
Other equity 1,03,045 1,02,492
Liabilities
Non current liabilities
Financial liabilities
Provisions 1,197 1,234
Deferred tax liabilities (net) 206 276
Other non-current liabilities 15 14
1,07,324 1,06,877

Current liabilities

Financial liabilities :
Borrowings 2,529 -
Trade payables

Due to micro and small enterprise 3,088 2,159
Due to others ’ 14,341 10,271
Other financial liabilities 11,440 1,647
Other current liabilities A 1,708 1,674
Provisions 198 203
33,304 15,954

Total Equity & Liabilities 1,40,628 1,22,831

GOVERNMENT RECOGNISED EXPORT HOUSE

Regd. Office & Factory : Bil, Near Bhaili Railway Station, Padra Road, Dist. Vadodara - 391 410. Gujarat, India.



T - BANCO PRODUCTS (INDIA) LIMITED

' CIN : L51100GJ1961PLC001039
s mfz%%gg}%m Post Box No. 2562, Vadodara - 390 005. Gujarat, India.

. Phone : (0265) 2680220/21/22/23
E-mail : mail @bancoindia.com, Website : www.bancoindia.com

BANCO PRODUCTS (INDIA) LIMITED

STANDALONE STATEMENT OF CASH FLOW FOR THE HALE YEAR ENDED 30TH SEPTEMBER, 2026 (Rs. in Lakhs)
PARTICULARS Half Year Ended 30th Sept 2026| Half Year Ended 30th Sept 2025
(Unaudited) (Unaudited)
(A) |CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 15,062 21,298 -
Adjustments for non cash items/items required to be disclosed separately
Depreciation 1,503 1,366
Interest and finance charges 33 56
(Profit)/loss on sale of PPE 7 (152)
Interest income (148) (11)
Net (gain) / loss atising on Fair value measured at FVTPL (180) (185)
Unrealised foreign exchange (gain)/loss (31 400
Expected credit loss 84 (3)
Dividend received (2,80 (10,356
(1,556 (8,885
_ |Operating profit before working capital changes 13,506 12,413
Adjustments for changes in working capital & provisions
(Increase)/decrease in trade receivable (3,704) (1,787)
(Increase)/decrease in inventories (11,059) (2,389)
(Increase)/decrease in curcent financial assets 136 (138)
(Increase)/decrease in other current assets (1,155) 515
(Increase)/decrease in financial asscts (non current) ) ()
Increase/ (decreasc) in current liabilities 34 1)
Increase/ (decrease) in financial liabilities (current) i (416) 93
Increase/(decrease) in trade payables 5,002 (1,725)
Increase/(decreasc) in provisions B 41 58
‘ (11,212 (5472)
Cash generated from operations 2,294 ©6,941
Income tax paid (net of refunds) 2,829) (2,141
(2,829 2,141
Net cash flow from operating activities (535) 4,800

(B)|CASH FLOW FROM INVESTING ACTIVITIES

Purchase of PPE & capital advances (3,732) (3,215)
Purchase of Investment measured at FVTPL (3,818)
Putchase of Investment measured at amortised cost (1,011) -
Sale of Investment measured at FVTPL 4,613 841
Sale of PPE 20 210
Purchase of financial assets (BNCL Equity Share Capital) - (500)
(Increase)/decrease in bank term deposit 2,499 325
Dividend received from subsidiaries 12,466 10,356
Interest received 193 23
15,048

Net cash flow from investing activities 14,513

(C)|CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid (11,443) -
Tnterest and finance charges paid (33) (56)
Net cash flow from financing activities (11,476)

Net cash inflow/ (outflow) during the year 3,037

Cash and cash equivalents at the beginning of the year 2,829

Cash and cash equivalents at the end of the year

Note:-
(a) Cash flow statement has beent prepared under the 'Indirect Method' as set out in Ind AS-7
(b) Cash and cash cquivalents comprises of

(Rs. in Lakhs'

Particulars As at 30th Sept | As at 30th Sept

2026 2025

(i) Balances with banks in current accounts 8,385 894

(i) Cash on hand 10 5

(ii)) Term deposit with original maturity less then 3 months - 9,000

8,395 9,899
Less:-Cash credit (2,529) .

Cash and cash equivalents as per cash flow statement h 5,866

©) Changes in liability arising from financin; activities.
Particulars 1st April 2026 Cash Flow Non Cash
Changes

Borrowing - current I = l 2529 l =

GOVERNMENT RECOGNISED EXPORT HOUSE

Regd. Office & Factory : Bil, Near Bhaili Raitway Station, Padra Road, Dist. Vadodara - 391 410. Gujarat, India.



9 BANCO PRODUCTS (INDIA) LIMITED

'  CIN : L51100GJ1961PLC001039
e mf;o%%%gg}gww Post Box No. 2562, Vadodara - 390 005. Gujarat, India.
Phone : (0265) 2680220/21/22/23
E-mail : mail @bancoindia.com, Website : www.bancoindia.com

BANCO PRODUCTS (INDIA) LIMITED (Rs in Lakhs)
Unaudited Consolidated Balance Sheet As at 30th Septemeber'2026
. As at As at
PatieRate 30th Sep 2026 | 31st Mar 2026
(Unaudited) (Audited)
ASSETS
Non current assets
Property, plant and equipment 32,682 30,862
Capital work-in -progress 2,124 1,127
Right of use assets 11,608 15,685
Other intangible assets 694 672
|Financial assets
Other financial assets 422 413
Other non current assets 4,290 20083
51,820 51,492
Current assets
Inventories 1,50,063 1,49,831
Financial assets
Investments 2,071 7,855
Trade receivables 99,145 | 73,797
Cash and cash equivalents 9,618 3,075
Balances with banks other than above 12,871 5,002
Other financial assets 2,570 4,763
Other current assets 13,886 9,987
2,90,224 2,54,310
Total Assets 3,42,044 3,05,802
EQUITY AND LIABILITIES
Equity
Equity share capital 2,861 2,861
Other equity - 1,83,339 1,65,571
LIABILITIES
Non Current Liabilities
Financial liabilities
Long term borrowing 3,220 2,204
Lease Liablities 11,285 13,847
Provisions 1,623 1,639
Deferred tax liabilities (net) 5,353 4,192
Income tax Liability (net of advance tax ) 2,310 2,355
Other non current liabilities 14 13
2,10,007 1,92,682

Current liabilities

Financial liabilities
Borrowings 33177 40,569
Lease Liability 3,877 4,757

Trade payables

Due to micro and small enterprise 3,724 2,880
Due to others ‘ 71,655 54,041
Other financial liabilities 14,210 4335
Other current liabilities 5,141 - 6,286
Provisions 253 252
1,32,037 1,13,120
Total Equity & Liabilities 3,42,044 3,05,802

GOVERNMENT RECOGNISED EXPORT HOUSE

Regd. Office & Factory : Bil, Near Bhaili Railway Station, Padra Road, Dist. Vadodara - 391 410. Gujarat, India.
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BANCO PRODUCTS (INDIA) LIMITED

ATF 16949:2016
Cert. No.:20000295 IATF16

E-mail : mail@bancoindia.com, Website : www.bancoindia.com

BANCO PRODUCTS (INDIA) LIMITED

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2026

CIN : L51100GJ1961PLC001039

Post Box No. 2562, Vadodara - 390 005. Gujarat, India.

Phone : (0265) 2680220/21/22/23

0

(Rs. in Lakhs)

PARTICULARS Half Year Ended 30th Sept 2026| Half Year Ended 30th Sept 2025
(Unaudited) (Unaudited)
(A) CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 40,438 33,895
Adjustments for non cash items/items required to be disclosed separately
Depreciation 7,067 4,923
Interest and finance charges paid 1,212 1,529
(Profit)/loss on PPE 2 (152)
Interest income (240) (73)
Net (gain) / loss arising on Fair value measured at FVTPL (287) (219)
Unrealised foreign exchange (gain)/loss (25) 408
Expected credit loss 82 4
Effect of exchange rate difference in translation 359 7,907
8,170 14,327
Operating profit before working capital changes 48,608 48,222
Adj ts for ch in working capital & provisions .
(Increase)/decrease in trade receivable (25,402) (16,114)
(Increase)/decrease in inventories (233) 487
(Increase)/decrease in other cutrent assets (3,897) (5,344)
(Incre'asc)/ decrease in non current assets 3 =
(Increase)/decrease in financial assets 2,311 (166)
Increase/(dectrease) in current liabilities (1,145) 137
Increase/(decrease) in financial liabilities (333) 106
Inctease/(decrease) in trade payables 18,457 (17,455
Increase/(decrease) in provisions and other non current liability a7 76
: (10,256) (38,273)
Cash generated from operations 38,352 9,949
Income tax paid ( net of refunds) (10,471) (8,518)
10471 (8,518)
Net cash flow from operating activities 27,881 1,431
(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of PPE & capital advances (7,468) (4,872)
Purchase of Investment measured at FVIPL - (4,873)
Purchase of Investment measured at amortised cost (1,011) -
Sale of Investment measured at FVIPL 7,082 1,308
Sale of PPE/Investment Property 106 1,171
(Increase)/decrease in bank balance term deposit 2,184 23
Interest received 268 60
1,161 (1,183)
Net cash flow from investing activities 29,042 (5,752)
(C) CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid (11,443) -
Short-term loan from banks (net) T (9,989) 17,862
Repayment of lease liabilities (3,471) (1,748)
Interest and finance charges paid (1,212) (1,529)
Long term botrowing (net) 1,019 162 .
Net cash flow from financing activities (25,09 14,747
Net cash inflow/ (outflow) during the year 3,946 8,995
Cash and cash equivalents at the beginning of the year 3,066 1474
Cash and cash equivalents at the end of the year 7,012 10,469
Note:-
(a) Cash flow statement has been prepared under the 'Indirect Method' as set out in Ind AS-7
(b) Cash and cash equivalents comprises of
(Rs. in Lakhs)
As at 30th Sept As at 30th Sept
2026 2025
(i) Balances with banks in curtent accounts 9,598 il
(if) Cash on hand 20 1,456
(iii) Term deposit with original maturity less then 3 months - 9,000
9,618 10,469
Less: Cash credit (2,606) -
Cash and cash equivalents as per cash flow 7,012 10,469\
(c) Changes in liability arising from financing activities.
1st April, 2026 | Cash Flow ’2;2“22‘"’: 30th Sept 2026
Borrowing - non current 2,204 1,018 - 3,222,
Borrowing - current 40,569 (7,392) - 33077

GOVERNMENT RECOGNISED EXPORT HOUSE

Regd. Office & Factory : Bil, Near Bhaili Railway Station, Padra Road, Dist. Vadodara - 391 410. Gujarat, India.
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! CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Unaudited Quarterly and Half Yearly
Standalone Financial Results of Banco Products (India) Limited under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
Board of Directors
Banco Products (India) Limited

1. We have reviewed the accompanying statement of unaudited standalone
financial results of Banco Products (India) Limited (“Company”) for the quarter
and half year ended 30th September, 2026 (hereinafter referred to as the “the
statement” and initialed for the purpose of identification), being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations 2015, as amended (“Listing
Regulations”).

2. This Statement, which is the responsibility of the Company’s management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indion Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Regulations”). Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review is limited primarily to inquiries of company
personal and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion. :

803-804 Gunjan Towers, Nr. Inorbit Mall, Subhanpura, +91 265 4000595 contact@psca.in ‘
Vadodara - 390 023 +91 96243 17988 WWW.psca.in

Vadodara | Ahmedabad | Rajkot | Mehsana | Padra




4, Based on our review conducted as stated in paragraph 3, nothing has come to
our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under Section 133 of the Act, and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing
Regulations including the manner in which it is to be disclosed or that it contains
any material misstatement.

For PSCA & CO.
(Formerly known as Parikh Shah Chotalia & Associates)
Chartered Accountants
FRN: 118493W

(S
CA Rahul H. Parikh e,
Partner
Membership No. 105642

UDIN: 2¢ | os G472 G AECMY 299

Date: 6th November 2026
Piace: Vadodara
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Independent Avuditor's Review Report on Unaudited Quarterly and Half Yearly
Consolidated Financial Results of Banco Products (India) Limited under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
Board of Directors
Banco Products (India) Limited

1. We have reviewed the accompanying statement of unaudited consolidated
financial results of Banco Products (India) Limited (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group’)
for the quarter and half year ended 30th September, 2026 (hereinafter referred
to as “the statement” and initialed for the purpose of identification), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations 2015, as amended
(“Listing Regulations™).

2. This Statement, which is the responsibility of the Parent’'s Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the circular issued by SEBI
under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The statement includes the results of the following entities.

Direct Subsidiaries:

Banco Gaskets (India) Limited

Banco New Energy Cooling Systems Limited
NRF Holding B.V.

Indirect Subsidiaries:

NRF Thermal Engineering Espafia S.A.U.
NRF IND B.V.

NRF Thermal Engineering B.V.

NRF Thermal Engineering Poland Sp. Z.0.0.
NRF AM B.V.

NRF Espafa S.A.U.

NRF France S.A.S.

NRF Poland Spdlka Z2.0.0.

NRF Deutschland GmbH

NRF Italia S.r.l.

NRF Switzerland AG

NRF AM DACH BNL B.V.

NRF Romania S.r.l.

NRF Turkey Otomotiv Ticaret A.S.

Indirect J.V.:
EV Academy Sp. Z.0.0

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review of report of
other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared
in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards (“Ind AS") and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material
misstatement.




6.

1 subsidiary whose unaudited interim standalone financial results/information
reflect total assets of Rs. 18,196.12 Lakhs as at 30% September 2026, total
revenues of Rs. 7,249.57 Lakhs and Rs. 14,485.32 Lakhs for the quarter and half
year ended 30t September 2026 respectively, total net profit after tax of Rs.
1,201.59 Lakhs and Rs. 2,535.43 Lakhs for the quarter and half year ended 30t
September 2026 respectively, total comprehensive income of Rs. NIL for the
quarter and half year ended 30" September 2026 and net cash inflow of Rs.
966.66 Lakhs for half year ended 30" September 2026, as considered in the
Statement which have been reviewed by us.

We did not review the interim financial information of other 2 subsidiary
companies (and the indirect subsidiaries) included in unaudited consolidated
financial statements, whose financial statements/ consolidated financial
information reflect total assets of Rs. 2,07,962.48 Lakhs as at 30" September 2026,
total revenues of Rs. 1,74,577.24 Lakhs, total net profit after tax of Rs. 22,409.29
Lakhs, other comprehensive income / (expense) of Rs. NIL for quarter ended 30"
September 2026 and net cash outflow of Rs. 58.25 Lakhs for half year ended 30™
September 2026 as considered in the Consolidated Financial Statements. This
interim financial information has been reviewed by other auditors whose report
has been furnished to us by the management and our conclusion on the
statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on the report of the other auditor and
the procedure performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For PSCA & CO.

(Formerly known as Parikh Shah Chotalia & Associates)
Chartered Accountants

FRN: 118493W

CI

CA Rahul H. Parikh

Partner
Membership No. 105642

UDIN: 2¢ [0S 6U2-SRBYWALH3 & T

Date: 6t November 2026

Place:

Vadodara
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