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October 13, 2026

To,

BSE Limited

Corporate Relations Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001.

Security Code: 539819 Scrip Code: MUDRA

Sub: Outcome of Board Meeting held on Tuesday, October 13, 2026.

Dear Sir,

This is further to our letter dated October 06, 2026, intimating the date of the Board Meeting to consider and
approve the Unaudited Financial Results for the Quarter and Half Year ended September 30, 2026.

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with Schedule III of the said Regulations, we hereby inform
you that the Board of Directors of the Company, at its meeting held today, ie., Tuesday, October 13, 2026,
inter alia, considered and approved the following matter:

1. The Unaudited Financial Results along with the Limited Review Report of the Statutory Auditors for the
quarter and half year ended September 30, 2026. The extract of the Unaudited Financial Results along with
the Limited Review Report is enclosed herewith.

The meeting of the Board of Directors commenced at 03:30 P.M. and concluded at 04:15 P.M.
Kindly take the above on record and acknowledge.
Thanking you,

Yours faithtully,
For Mudra Financial Services Limited
K|NJAL Digitally signed by

KINJAL CHIRAG

CHIRAG GANDHI
Date: 2026.10.13

GANDHI' 173003 +0530
Kinjal Chirag Gandhi
Company Secretary and Compliance Officer

Encl: As above
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CHARTERED ACCOUNTANTS

Address: B-501 11 Sarvoday
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to the Regulation Obligations and Disclosure

Requirements) Regulations, 2015
Review report to
The Board of Directors

MUDRA FINANCIAL SERVICES LIMITED

We have reviewed the accompanying statement of unaudited financial results of Mudra Financial
Services Limited (‘the Company’) for the quarter ended September 30, 2026 (“the Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation”)
read with circular (Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019) issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,
as amended, to the extent applicable.

This statement is the responsibility of the Company’s Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” (Ind AS 34),
prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review, conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with applicable Indian Accounting Standards
prescribed under section 133 of Companies Act 2013 read with rules issued thereunder and other
recognized accounting practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Sampat & Mehta LLP
Chartered Accountants
FRN:109031W/W101152

Az

Sanjay Rambhia

Partner

M. No.: 046265

UDIN: 26046265GHUULX4208

Place : Mumbai
Date : 13t October, 2026
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{Amaunt In Lakhs)
s it ] Half Year Ended Year ended
No, |Paticulars | 305ep26 | 30Jun26 | 30-Sep25 | 30-Sep26 | 30-Sep-25 31-Mar-26
i [Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Autited)
REVENUE FROM OPERATIONS
(0} nterast income 24,52 2104 879 45.56 nn 72,35
{ii Fees and Commission Income 323 320 334 653 659 13.02
v} Sale of Shares - . 218 . 218 -
[ Net Gain on Fair Valus Changes 150 7.80 {5.18) 9.40 170 (6:37)]
n Totat Revenue fram Operations (i} 135 3214 19.13 6149 50.12 73.01
n Other income {#} 45.00 - 5.00 45,00 5.00 694
(0] [Total tncome {141} 75.35 3214 2413 10749 55.18 25.55
EXPENSES
U] Purchases of stock-in-trade - 210 - 210 -
{iy Finance Costs e R . . N .
[10] impairment on financial Instrument 1.43) {0.85) {4.32) (2.28) [1.82) 041
{iv} Employee benafits expense 18.72 1257 2058 3220 413 £7.52
[43 Net Gain on Fair Value Changes - . . N - )
(v} QOther sxpenses 262 216 3.94 4.78 611 10.44
{iV}  [Total Expenses {IV} 20.91 13.82 2230 34.719 4052 1837
v}  [Profitbefore tax 54.44 1826 183 nmn 1466 7.58
] |Tax enpaose:
1 Current 1ax 750 250 180 10.00 380 540
2 Adj of tax refating to-earlier period - - - L - 16.77)
3 Deferred tax 13.87) 248 (1.43) 141 {030} {7.49)
643 498 017 i1.41 3.50 {8.86)
{VH} |Profit for the period 48.01 1328 51.28 116 16.44
(Vi) 'THER COMPREHENSIVE INCOME
A |Other Comprehensive Income not to be reclassified to profit
and loss in subsequent periods:
R t of gains (losses) on defined benefit plans . . - - .
income tax stfect - . - - o
2 Other Comprehensive income to be reclassified to profit and . - - . -
loss In subsequent periods:
Other Comprehensive income for the year, net of tax - . - - - -
[ 6 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, NET OF 4801 1328 1.66 6129 1116 1644
TAX
X Paid up Equity Share Capital {Face Value of INR 10 per share] 50100 50100 501.00 501.00 501.00 50100
X! |Reserves excluding Revaluation Reserve as per balance sheet 572.41
of previous accounting year
Xit  |Eamings per Share
(i} Basic 0.96 027 0.03 122 0.22 0.33
Diluted 0.38 0.27 003 1.22 0.22 0.33 |
HNotes:
1 The above results were reviewed by the Audit Committee and taken on record by the Board of Diractors of the company at its meeting held an 13th October
2026, The statutory aud of the Company have conducted fimitad review of these financial results, pursusnt to Regufation 33 of SEBI {Listing Obligations and
Digek Requl | Requlations, 2015.
2 As the Company's business activity falls within a single primary busin 2 viz "Financi | Servicas”, the disclosure requirements of Ind AS 108 “Operating
Segments” is not applicable.
3 The above financial results hava been prepared in actordance with Indian A ing Standards {ind AS)as praseribed under S 133 of the Compant
Act, 2013 read with Rule 3 of the Companies {Indian Accounting St 3s) Rules, 2015 and rel amendments
4 The statement includes the audited results for financial year ended 31st Mareh, 2026, unaudited financial results for the quarters ended 30th September, 2026
:mmsepmur,wmmwamrweﬁmmwmwmuﬂumwmm ths of the ctiva fi inl years and first quarter
of the current financial year, which were subject to limited review by the v auditors of the C
5 Previous year/ period figures have been regrauped/ reclassified wherever necessary.
By Order of the Board
For Mudra Financial Services Umited
) :
Place: Mumbal {Dipen Maheshwari}

Date: 13th October, 2028
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BALANCE SHEET AS AT 30th SEPTENTBER 26722

(Amount in Lakhs)
As at As at
Peflculars 30th September, 2026 |  31st March, 2026
ASSETS
Financial Assets
{a) Cash and Cash Equivalents 8.84 13.00
(b )Stock in Trade - -
{c) Receivables
(i) Trade Receivables - 1.30
{if) Other Receivables - -
(d) Loans 421.13 873.86
{e) Investments 669.95 14734
{f) Other Financial Assets 20.82 24.98
1,120.78 1,060.48
Non-financial Assets
{a) Current Tax Assets (Net) 3.87 3.20
{b) Deferred Tax Assets (Net} 1.57 2,98
(c) Property, Plant and Equipment 0.19 0.19
(d) Other Non-financial Assets 26.53 23.59
32.16 29.96
TOTAL 1,152.94 1,090.44
EQUITY AND LIABILITIES
tiabilities
Financial Liabilities
{(a)Other financial liabilities 0.10 0.61
0.10 0.61
Non-Financial Liabilities
{a) Provisions 17.84 16.00
{b) Deferred tax liabilities (Net) - -
{c) Other non-financial liabilities 0.30 0.41
18.14 16.41
Equity
{a) Equity Share capital 501.00 501.00
(b} Other Equity 633.70 572.41
1,134.70 1,073.41
1,152.94 1,090.44

Place: Mumbai
Date: 13th October, 2026

for Mudra Financial Services Limited

| W IR
D?pen Maheshwari

Managing Director
DIN: 03148904
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STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 30th SEPTEMBER, 2026
(Amount in l_.akhs)

Particulars | Half Year ended ] Year ended
30-Sep-26 | 30-Sep-25 31-Mar-26
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before income tax : 72.70 14.66 7.58
Adjustments for:
Changes in fair value of Financial Assets at fair value through profit or loss (9.40} (1.70) 6.37
Provision for Gratuity 184 2.77 3.42
Capital Gain on Sale of Investment {46.00) -
‘Statutory Provisioning {2.28) {1.83} {1.53)
Change in operating assets and llabilities:
{Increase)/Decrease in trade receivables .1.30 1.32 0.02
{increase)/Decrease in other Financial Assets 416 {27.73} {14.88)]
{increase)/Decrease in other Non- Financial Assets ! {2.94) {2.97} 8.51
Praceeds from Sale of Stock \ :
(Increase)/Decrease in Loans . 455.00 89.30 30.75
increase/(Decrease) in other financials liabilities {0.51) 1.10 0.21
Increase/(Decrease) in other Non - financials liabilities {0.11) 0.09 -
Cash generated from operations 473.77 75.02 40.45
Less: income taxes paid 10.67 2.38 8.67
Net cash Inflow from operating activities 463.10 72.64 3178
CASH FLOWS FROM INVESTING ACTIVITIES: :
Payments for purchase of investments (513.26) - {130.64}
Gain on Assets earlier written off 46,00
Receipt from Sale of investments =5 - 62.70
Net cash outflow from investing activities {467.26) - (67.94)
Net increase {decrease} in cash and cash equivalents {4.16) 72.64 {36.16)
Cash and Cash Equivalents at the beginning of the financial year 13.00 49.16 48,16
Cash and Cash Equivalents at end of the year / Period 8.84 121.80 13.00
Reconciliation of cash and cash equivalents as per the cash flow statement:
Cash and cash equivalents as per above comprise of the following:
Cash and cash equivalents 884 121.80 13.00
Balances per statement of cash flows 8.84 121.80 13.00
For Mudra Financial Services Limite:
- Ll
I “P‘W e
Dipen Maheshwari
Place: Mumbai Managing Director
DIN: 03148904

Date: 13th October, 2026
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