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Exchange Plaza, C-1, Block G, 
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Scrip Symbol:  TCIEXP 

 

Sub: Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeover) 
Regulations, 2011 

 
 
Dear Sir/Madam,     
 
Please find attached herewith the disclosures received under Regulation 29(2) of the SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011 from TCI Trading (Dharmpal Agarwal) and TCI Express Consolidated Limited, 
entities forming part of the Promoter Group of the Company, in relation to an inter-se transfer of equity shares of 
the Company through the open market.  
 
The details of the enclosed disclosures are as under: 
•Disclosure received from TCI Trading (Dharmpal Agarwal) in respect of disposal of equity shares - Annexure-1. 
• Disclosure received from TCI Express Consolidated Limited in respect of acquisition of equity shares - Annexure-2. 
 
 
Kindly take the above information on record.                
 
 
 
Thanking you, 
For TCI Express Limited 
 
 
 
PRIYANKA 
(Company Secretary & Compliance Officer) 
Encl: as above 
 
 

http://www.tciexpress.in/


 

Annexure -1 
 

Disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 

 

Name of the Target Company (TC) TCI Express Limited 

Name(s) of the acquirer and Persons Acting in Concert (PAC) 
with the acquirer 

TCI Trading (Dharmpal Agarwal) 

Whether the acquirer belongs to Promoter/Promoter group Yes 

Name(s) of the Stock Exchange(s) where the shares of TC are 
Listed 

National Stock Exchange of India Limited 
BSE Limited  

 
 

Details of the acquisition / disposal as follows 

Number % w.r.t.total 
share/voting 
capital 
wherever 
applicable(*) 

% w.r.t. total 
diluted 
share/voting 
capital of the TC 
(**) 

   Before the acquisition/sale under consideration, holding of : 

 

a) Shares carrying voting rights 
b) Voting rights (VR) otherwise than by equity shares 
c) Warrants/convertible securities/any other instrument 

that entitles the acquirer to receive shares carrying 
voting rights in the TC (specify holding in each category) 

 
 
24,87,497 
- 
- 
 
 

 
 
6.47% 
 
- 
- 
 
 

 
 
6.47% 
 
- 
- 
 
 

d) Total (a+b+c) 24,87,497 6.47% 6.47% 

Details of acquisition/sale 

 

a) Shares carrying voting rights acquired/sold 
b) Voting rights (VR) acquired/sold otherwise than by 

equity shares 
c) Warrants/convertible securities/any other instrument 

that entitles the acquirer to receive shares carrying 
voting rights in the TC (specify holding in each 
category) acquired/sold 

 
 
1,23,900 
- 
 
- 
 

 
 
0.32% 
- 
 
- 
 
- 
 

 
 
0.32% 
- 
 
- 
 
- 
 

d) Total (a+b+c) 1,23,900 0.32% 0.32% 



 

 

(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock Exchange 
under Clause 35 of the listing Agreement. 

 
(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of the 

outstanding convertible securities/warrants into equity shares of the TC. 

 
 

On Behalf of TCI Trading (Dharmpal Agarwal) 
 
 

       
 
     Ramesh Chand Pahuja 
     (Authorised Signatory) 
 

     Place: Gurugram 
Date: 01 July, 2026 
 

 

After the acquisition/sale, holding of: 

 

a) Shares carrying voting rights 
b) Voting rights (VR) otherwise than by equity shares  
c) Warrants/convertible securities/any other instrument 

that entitles the acquirer to receive shares carrying 
voting rights in the TC (specify holding in each category) 
after acquisition 
 

 
 
23,63,597 
 
- 
 

 
 
6.15% 
 
 
- 
 
- 
 

 
 
6.15% 
 
 
- 
 
- 
 

d) Total (a+b+c) 23,63,597 6.15% 6.15% 

Mode of acquisition (e.g. open market / off-market / public 
issue / rights issue / preferential allotment / inter-se transfer 
etc). 

  
Inter se transfer by way of open market  
 

Date of acquisition / sale of shares / VR or date of receipt of 
intimation of allotment of shares, whichever is applicable 

June 29, 2026 and June 30, 2026 

Equity share capital / total voting capital of the TC before the 
said acquisition / sale 

Rs. 7,68,37, 980 divided in to 3,84,18,990 equity 
shares of Rs. 2.00 each. 

Equity share capital/ total voting capital of the TC after the 
said acquisition / sale 

Rs. 7,68,37, 980 divided in to 3,84,18,990 equity 
shares of Rs. 2.00 each. 

Total diluted share/voting capital of the TC after the said 
acquisition 

Rs. 7,68,37, 980 divided in to 3,84,18,990 equity 
shares of Rs. 2.00 each. 

RAMESH 
CHAND 
PAHUJA

Digitally signed by 
RAMESH CHAND 
PAHUJA 
Date: 2026.07.01 
11:44:22 +05'30'



 

Annexure -2 
 

Disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 

 

Name of the Target Company (TC) TCI Express Limited 

Name(s) of the acquirer and Persons Acting in Concert (PAC) 
with the acquirer 

TCI Express Consolidated Limited 

Whether the acquirer belongs to Promoter/Promoter group Yes 

Name(s) of the Stock Exchange(s) where the shares of TC are 
Listed 

National Stock Exchange of India Limited 
BSE Limited  

 
 

Details of the acquisition / disposal as follows 

Number % w. r.t. total 
share/voting 
capital 
wherever 
applicable(*) 

% w.r.t. total 
diluted 
share/voting 
capital of the TC 
(**) 

   Before the acquisition/sale under consideration, holding of : 

 

a) Shares carrying voting rights 

b) Voting rights (VR) otherwise than by equity shares 
c) Warrants/convertible securities/any other instrument 

that entitles the acquirer to receive shares carrying 
voting rights in the TC (specify holding in each category) 

 
 
1,70,58,233 
 
 
 

 
 
44.40% 
 
- 
- 
 
 

 
 
44.40% 
 

d) Total (a+b+c) 1,70,58,233 44.40% 
 

44.40% 
 

Details of acquisition/sale 

 

a) Shares carrying voting rights acquired/sold 
b) Voting rights (VR) acquired/sold otherwise than by 

equity shares 
c) Warrants/convertible securities/any other instrument 

that entitles the acquirer to receive shares carrying 
voting rights in the TC (specify holding in each 
category) acquired/sold 

 
 
1,23,900 
- 
 
- 
 

 
 
0.32% 
- 
 
- 
 
- 
 

 
 
0.32% 
- 
 
- 
 
- 
 

d) Total (a+b+c) 1,23,900 0.32% 0.32% 



 

 

After the acquisition/sale, holding of: 

 

a) Shares carrying voting rights 
b) Voting rights (VR) otherwise than by equity shares  
c) Warrants/convertible securities/any other instrument 

that entitles the acquirer to receive shares carrying 
voting rights in the TC (specify holding in each category) 
after acquisition 
 

 
 
1,71,82,133 
- 
 
- 
 

 
 
44.72% 
 
 
- 
 
- 
 

 
 
44.72% 
 
 
- 
 
- 
 

d) Total (a+b+c) 1,71,82,133 44.72% 44.72% 

Mode of acquisition / sale (e.g. open market / off-market / 
public issue / rights issue / preferential allotment / inter-se 
transfer etc). 

  
Inter se transfer by way of open market  
 

Date of acquisition / sale of shares / VR or date of receipt of 
intimation of allotment of shares, whichever is applicable 

June 29, 2026 and June 30, 2026 

Equity share capital / total voting capital of the TC before the 
said acquisition / sale 

Rs. 7,68,37, 980 divided in to 3,84,18,990 equity 
shares of Rs. 2.00 each. 

Equity share capital/ total voting capital of the TC after the 
said acquisition / sale 

Rs. 7,68,37, 980 divided in to 3,84,18,990 equity 
shares of Rs. 2.00 each. 

Total diluted share/voting capital of the TC after the said 
acquisition 

Rs. 7,68,37, 980 divided in to 3,84,18,990 equity 
shares of Rs. 2.00 each. 

 

(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock Exchange 
under Clause 35 of the listing Agreement. 

 
(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of the 

outstanding convertible securities/warrants into equity shares of the TC. 
 

 
On Behalf of TCI Express Consolidated Limited 
 
 
 
Ramesh Chand Pahuja  
(Authorised Signatory)  
 
Place: Gurugram 
Date: 01 July, 2026 
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