
 

 

  

Date: November 03, 2026 

To,  

BSE Limited 

Phiroze Jeejeebhoy Towers 

    Dalal Street Mumbai- 400 001 

 

SCRIP CODE: 541778 
 

Dear Sirሺsሻ/ Madamሺsሻ, 
 

Sub: Outcome of the Board Meeting held on Tuesday, November 03, 2026 and submission of 
unaudited Financial Results ሺStandalone & Consolidatedሻ for the Second Quarter ended on 
September 30, 2026. 

 
Pursuant to Regulations 30, 33 and other applicable regulations of SEBI ሺListing Obligations 
and Disclosure Requirementsሻ Regulations, 2015, we hereby inform that the Board of 
Directors of Deep Polymers Limited ሾ‘the Company’ሿ at its meeting held today i.e. Tuesday, 
November 03, 2026 has inter-alia discussed, approved, and taken on record the following 
matter: 

1. Approved Un-Audited Financial Results ሺStandalone & Consolidatedሻ for the Second 
Quarter ended on September 30, 2026. 

 
2. Taking on record ‘Limited Review Report’ as issued by M/s. S N Shah & Associates LLP, 

Statutory Auditors of the Company. We would like to state that M/s.  S N Shah & Associates 
LLP, statutory auditors of the Company, have issued reports with modified opinion on the 
Statement and statement on impact of Audit Qualification is attached herewith. 

The meeting commenced at 12:30 p.m. and concluded at 1:15 p.m. at the Registered Office 
of the Company at Gandhinagar. 
 
You are requested to kindly take the same o record. 
 
Thanking you. 

Yours Faithfully, 

For, DEEP POLYMERS LIMITED 
 
 
 
_______________________________________ 
RAMESHBHAI BHIMJIBHAI PATEL 
MANAGING DIRECTOR 
DIN: 01718102 
 



DEEP POLYMERS LIMITED 
CIN : L25209GJ2005PLC046757 

Registered Office: Block No. 727 & 553, Rakanpur (Santej) Taluka: Kaloi, District: Gandhinagar - 382721 

E-mail id: info@deeppoly.com website : www.deeppoly.com Tele: +91-2764-286032 

Statement of Standalone Un-Audited Financial Results for the Quarter Ended on September 30, 2026 

( Rs. In Lakhs } except per EPS 

Quarter Ended Half Year Ended Year Ended 

Sr. No. Particulars 30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Revenue from operations 2,925.92 3,007.98 2,575.01 5,933.90 5,115.02 9,872.42 

II Other Income 88.28 105.72 67.34 194.00 165.63 469 .70 

Ill Total Income 3,014.19 3,113.70 2,642.35 6,127.89 5,280.66 10,342.12 

IV Expenses 

Cost of Material Consumed 2,109.39 2,108.43 1,841.10 4,217.82 3,568.29 6,868.82 

Changes in inventories of finished good, Stock-in-Trade and 
(38.40) 37.70 (9.11) (0.70) 91.86 175 .18 

Work in orogess 

Employee Benefit Expenses 164.28 161.86 158.15 326.14 306.29 651.49 

Fina nee Cost 38.70 39.81 76.89 78.51 94.43 187.29 

Depreciation and Amortization Expense 213.00 207.59 166.26 420.59 331.54 742.68 

Power and Fuel 45.44 39.39 1.79 84.83 34.82 139.45 

Other Expenses 191.58 264.26 173.43 455.84 424.21 642.20 

Total Expenses 2,723.99 2,859.05 2,408.51 5,583.03 4,851.44 9,407.11 

v Profit/(Loss} before 

and tax 

exceptional and Extraordinary Items 
290.21 254.65 233.85 544.87 429.22 935.01 

VI Exceptiona I Items - - - - - -
VII Extraordinary Items - - - - -
VIII Profit/(Loss} before tax 290.21 254.65 233.85 544.87 429.22 935.01 

IX Tax Expense 

(A) Current Tax (92.16) (108.09) (62.61) (200.25) (153.53) (253.13) 

(BJ Deferred Tax 17.24 44.37 3.35 61.61 43.09 (16.29) 

(C) MAT Credit - - - - - -
x Profit/(Loss} for the period from continuing Operations 215.29 190.93 174.59 406.23 318.78 665.59 

Profi t/(Loss ) from Discontinuing Operations - - - - -
Tax Expenses of Discontinuing Operations - - - -

XI Profit/(Loss} from Discontinuing Operations after Tax - - - - - -
XII Profit/(Loss} for the period 215.29 190.93 174.59 406.23 318.78 665.59 

XIII Other Comprehensive Income 

(A) (i) Items that will not be reclassified to profit and loss (0 .14) (0 .05) - (0 .19) - 1,440.97 

(ii) Income tax relating to items that w ill not be reclassified 
0.04 0.01 - 0.05 - {362.66) 

to profit or loss 

(B) (i) Items that w ill be reclassified to profit and loss - - - - - -

(ii) Income tax relating to items that wil l be reclassified to 
- - - - -

I orofit or loss 

xv Total Comprehensive Income for the period (0.11} (0.03} - (0.15} - 1,078.31 

XVI 
Total Income Comprising Profit for the Period (After tax} 

215.18 190.90 174.59 406.08 318.78 1,743.90 
and Other Comprehensive Income 

XVII Details of Equity Share Capital 

Paid up Equity Share Capital (Face Va lue of Rs. 10/- per share} 
2,418.00 2,418.00 2,418.00 2,418 .00 2,418.00 2,418.00 

(No. in Lacs) 

Face Value of Equity Share Capital (Per Share) Rs . 10/- Rs . 10/- Rs . 10/- Rs. 10/- Rs. 10/- Rs. 10/-

XVIII Other Equity Excluding Revaluation Reserve 8,076.58 

XIV Earning Per Share 

(a} Earning Per Share Continuing Operation 

(a) Basic earning per sha re 0.89 0.79 0.72 1.68 1.32 7.21 

(B )Diluted earing per share 0.89 0.79 0.72 1.68 1.32 7.21 

(b} Earning Per Share Discontinuing Operation 

(a) Basic ea rning per share - -
(B )Diluted earing per sha re - - - -

(c} Earning Per Share 

(a) Basic earning per share 0.89 0.79 0.72 1.68 1.32 7.21 

(B )Diluted earing per sha re 0.89 0.79 0.72 1.68 1.32 7.21 



Notes: 

1 The above unaudited financia l results have been reviewed by the Audit Committee and were thereafter approved by the Board of Directors of the 

Company at their meeting held on November 03, 2026. 

2 The above resu lts has been prepared in accordance with Indian Accounting Standards ("IND AS") notified under Section 133 of the Companies Act, 2013 

read together with Companies (Ind ian Accounting Standards) Rules, 2015 and in accordance with the guidelines issued by the Securities and Exchange 

Board of India ("SEBI") . 

3 Ind AS 108 establishes standards for the way that public business enterprises report information about operating segments and related disclosures about 

geographic areas. The company's operations predominantly relate to enhance business performance. Based on the "Management Approach" as defined 

in Ind AS 108, the Chief Operating Decision Maker (CODM ) evaluates the company's performance and allocates resources based on an analysis of various 

performance indicators by geographic segments. Accordingly, information has been presented on geographic segments. The accounting principles used 

in the preparation of the financial statements are consistently applied to record revenue and expenditure in individual segments. 

4 The figures for the quarter ended 30th September, 2026 are the balancing figures between the unaudited figures in respect of the half financial year 

ending on 30th September(unaudited) and the published figures for the quarter ended on 30th June, 2026 (unaudited) which were subjected to limited 
reveiw by statutory auditors. 

5 Tax expenses include current tax and deferred tax. 

6 Cash Flow Statement has been prepared under the " Indirect Method" as set out in Ind AS - 7 "Statements of Cash Flow ". 

7 The figures for the previous periods have been regrouped/ reclassified wherever necessary to confirm with the current period's classification. 

8 All figures are in lakhs except earning per share. Figures in() denote negative/decrease. 

BY ORDER OF BOARD OF DIRECTORS 

FOR, DEEP POLYMERS LIMITED 

PLACE : GANDHINAGAR 

o.::zr~~ 
RAMm HAI pfil9$ Director 

MANA t;1ij 
DATE: NOVEMBER 03, 2026 DIN: 01718102 



DEEP POLYMERS LIMITED 
CIN:L25209GJ2005PLC046757 

Registered Office: Block No. 727 & 553, Rakanpur (Santej) Ta Iuka: Kaloi, District: Gandhinagar - 382721 

E-mail id: info@deeppoly.com website : www.deeppoly.com Tele: +91-2764-286032 

Sr. 

No. 

1 

2 

1 

2 

Un-audited Statement of Assets And Liabilities for the Half Year Ended On 30/09/2026 

Particulars 

Assets 

Non-Current Assets 

a) Property, plant and equipment 

b) Right-Of-Use Assets 

c) Capital Work-in-Progress 

d) Investment Property 

e) Other Intangible Assets 

f) Financial assets 

Investments 

Other Financial assets 

f) Other Non-Current Assets 

g) Deferred Tax Assets (net) 

Current Assests 

a) Inventories 

b) Financial Assets 

- Trade Receivable 

- Cash and Cash Equivalents 

- Loans and Advances 

c) Other Current Assets 

EQUITY AND LIABILITIES 

EQUITY 

a) Equity Share Capital 

b) Other Equity 

NON-CURRENT LIABILITIES 

a) Financial Liabilities 

- Borrowings 

- Other Financial Liabilities 

Current Liabilities 

a) Financial Liabilities 

- Borrowings 

- Trade Payables 

- Other Financial Liabilities 

b) Other Current Liabilities 

c) Current Provisions 

d) Current tax liabilities (net) 

PLACE : GANDHINAGAR 

DATE: NOVEMBER 03, 2026 

TOTAL 

TOTAL 

(Rs.In Lakhs) 

As at 30/09/2026 As at 31/03/2026 

Unaudited 

4,943 .06 

8.49 

167.19 

645.52 

1.15 

1,086.04 

2,124.03 

-

98.90 

2,254.70 

3,057.27 

673 .18 

60.43 

71.67 

15,191.63 

2,418.00 

8,495.78 

2,498.97 

9.42 

-
1,458.01 

34.44 

76.85 

71.17 

129.00 

15,191.63 

Audited 

5,233 .05 

8.90 

167.19 

645.52 

1.43 

1,084.11 

2,116.16 

64.63 

37.29 

2,171.17 

2,673.07 

441.15 

21.24 

68.12 

14,733.02 

2,418.00 

8,076.58 

2,677.97 

9.42 

331.27 

996.79 

12.55 

90.86 

62.19 

57.39 

14,733.02 

BY ORDER OF BOARD OF DIRECTORS 

FOR, DEEP POLYMERS LIMITED .( 

Dee~~~ 

Manal!ing Director 
RAMESHBHAI PATEL 

CHAIRMAN AND MANAGING DIRECTOR 

DIN:01718102 



DEEP POLYMERS LIMITED 
CIN : L25209GJ2005PLC046757 

Registered Office: Block No. 727 & 553, Rakanpur (Santej) Taluka: Kaloi, District: Gandhinagar - 382721 

E-mail id: info@deeppoly.com website : www.deeppoly.com Tele: +91-2764-286032 

Un-audited Statement of Cashflows for the Quarter and Half Year ended on 30/09/2026 

( Rs. In Lakhs ) 
11 Half Year Ended Year Ended 

Ii 
PARTICULARS 

September 30, 2026 September 30, 2025 
!I Rs. Rs. 

(Un-Audited) (Un-Audited) 

Cash flow from 011erating activities: 

Net profit before tax as per statement of profit and loss 544.87 429.22 

Adjusted for: 

Depreciation & amortization 420.59 331.54 

Finance costs 78.21 93.89 

(Profit) I Loss on sale of property, plant & equipment (0.05) -

Prior Period Adjustments 5.47 

Provision for Doubtful Debts 200.00 150.00 

Excess/Less provision of Income tax 7.64 (2.02) 

Rent Income (28.86) (33.42) 

Dividend Income (0.02) 

Interest Received (63.55) (67.36) 

Foreign Exchange Gain/ (Loss)(Net) (8.86) 

Operating cash flow before working capital changes 1,155.44 901.85 

Adjusted for: 

(Increase)/ Decrease in Inventories (83.53) (278 .10) 

Increase/ (decrease) in trade receivable (575.34) (498.28) 

(Increase) I Decrease in Non-Current Financial Assets - Loans (7.87) (1.17) 

(Increase) I Decrease Non-Current Assets 64.63 52.22 

Increase /(Decrease) in Current Loans & Advances and Other Current Assets (42.74) 100.58 

Increase /(Decrease) Other current Financial Liabilities 21.89 22.92 

Increase I (Decrease) in Other Current liabilities (14.02) (286.30) 

Increase/ (decrease) in Current Provisions 8.98 4.26 

Increase/ (decrease) in Current Tax Liability (63.64) (12.47) 

Increase/ (decrease) in trade Payable 461.22 619.44 

Cash generated from I (used in) operations 925.02 624.94 

Income taxes paid (65 .00) (100.00) 

Net cash generated from/ (used in) operating activities [A] 860.02 524.94 

Cash flow from investing activities: 

Interest income 63.55 67.36 

Rent Income 28 .86 33.42 

Proceeds from Sale of property, plant & equipment 8.00 -
Purchase of Property, Plant & Equipment and Capital WIP (137.86) (354.33) 

Purchase of Investments (2 .07) -

Dividend Received 0.02 

Change in Non-Current other financial liabilities - -
Net cash flow from/(used) in investing activities [BJ (39.50) (253.55) 

Cash flow from financing activities: 

Increase in I Repayment of Long-Term Borrowings (179.00) 120.26 

Proceeds/(Repayment) Of Current Borrowings (331.27) (180.72) 

Interest & finance costs (78.21) (93.89) 

Net cash flow from/(used in) financing activities [C] (588.48) (154.35) 

Net increase/(decrease) in cash & cash equivalents [A+B+C] 232.03 117.04 

Cash & cash equivalents as at beginning of the period 441.15 3.22 

Cash & cash equivalents as at end of the period 673.18 120.26 

BY ORDER OF BOARD OF DIRECTORS 

FO[j~E~P;~~~ 

PLACE: GANDHINAGAR RAM B ™"i ~IJ? ire ct or 
DATE: NOVEMBER 03, 2026 CHAIRMAN AND MANAGING DIRECTOR 

DIN: 01718102 



DEEP POLYMERS LIMITED 
CIN: L25209GJ2005PLC046757 

Registe red Offi ce : Block No. 727 & 553, Rakanpu r (Santej) Ta luka : Kaloi, District: Gandh inagar - 382721 

E-mail id: info@deeppoly.com we bsite: www.deeppoly.com Tele: +91-2764-286032 

Un-aud ited Segment wise Revenu e, Re su lt s, Asset s a nd Liab ilities 

( Rs. In Lakhs ) 

Quarte r Ended Half Year Ended Yea r Ended 

Sr. No. Particulars 30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Segment Revenue 

(a) Rakanpur 2,150.37 2,367.59 1,895.00 4,517.96 3,965 .23 7,780.34 

(b) Santej 379.88 359.34 480.11 739.22 797.42 1,353.76 
(c) Hajipur 483.94 386.77 267.24 870.71 518.01 1,208.03 

(d) Unallocated - - - - - -
Tota l 

Less: Inter Segment Revenue - - - - - -

Revenue from Operations 3,014.19 3,113.70 2,642.35 6,127.89 5,280.66 10,342.13 

2 Segment Results 
Profit I (loss) before finance costs, exceptiona l 
items and tax 

(a) Rakanpur 248.29 230.47 267.01 478.76 516.36 1,015.13 

(bl Santej 148.79 99 .33 158.21 248.12 237.73 433 .10 

(c) Hajipur (30.78) {1.21) (62.17) (31.99) {141.14) (188.65) 

(d) Una llocated - - - - - -
Total 366.30 328.58 363.04 694.88 612.95 1,259.59 

Less: 

(i) Finance Costs 38.70 39.81 76.89 78.51 94.43 187.29 

(ii) Other Unallocable Expense 37.39 34.11 52.30 71.50 89.30 137.29 

(i ii ) Una ll ocable Income - - - - - -
Profit / ( loss) before tax 290.21 254.65 233.85 544.87 429.22 935.01 

Income Tax Expenses 

(i) Current Tax 92.16 108.09 62.61 200.25 153.53 253.13 

(ii) Deferred Tax (17 .24) (44.37) (3 .35) (61.61) (43.09) 16 .29 

(iii) Tax of Ea rlier Year - - - - - -
Profit after Tax (including share of 

Profit/(Loss) of Associates) 215.30 190.93 174.60 406.23 318.79 665 .59 

3 Segment Assets 

(a) Rakanpur 9,606.65 9,309.85 9,819.60 9606.65 9,819.60 9,345 .69 

(bl Santej 877.21 761.39 731.80 877.21 731.80 808.63 

(c) Hajipur 3,510.49 3,437.91 3,468.67 3,510.49 3,468.67 3,453.52 

(d) Unallocated 1,197.28 1,180.15 - 1,197.28 - 1,125 .18 

Total Assets ..... 15,191.63 14,689.31 14,020.07 15,191.63 14,020.07 14,733.02 

4 Segment Liabilities 

(a) Raka npur 3,199 .01 3,080.52 4,084.34 3,199.01 4,084.34 3,415.73 

(bl Santej 733.05 616.19 666.02 733.05 666.02 658.49 

(c) Hajipur 207.38 138.07 199.13 207.38 199.13 97.41 

(d) Una ll ocated 138.42 169.06 - 138.42 - 66.81 
Total Liabili t ies .. .. .. 4,277.86 4,003.84 4,949.49 4,277.86 4,949.49 4,238.44 

BY ORDER OF BOARD OF DIRECTORS 

FOR, DEEP PO LYMERS LIMITED ~ 

Deep~~t • 

PLACE : GAN DHINAGAR 
RAM~m1mwi Director 

MANA G DI CT 

DATE: NOVEMBER 03, 2026 DI N: 01718102 



ANNEXUREI 

J. 

II. 

Statement on Impact of Audit Qualifications - Standalone 
(Amoµnt Rs. i1i Lakhs) 

-~!\fl 
Audited Figures Adjusted Figures 

SI. 
Particulars {as reported {audited figures after 

No. before adjusting adjusting for 
for qualifications) qualifications) 

1. Turnover/ Total income 6,127.89 6,127.89 

2. Total Expenditure 5,721.66 5,829.72 

3. Ne.t Profit/(Loss) ·4015,23 298.17 

4. Earnings Per Sha.re 1.68 1.23 

5. Total Assets 15,191.63 15,083.57· 

6. Total Liabilities & Equity 15,191.63 15,083.57 

1. Net Worth 10,91-3.78 10,805.7;2 
8. Any other financial item(s) (as felt appropriate by 

the management) 

Audit Qualification.{each audit gualification seJ;!arateli£l: 

a. 

~ 4. • ' 

List of Qualification: 
1. The Current Financial Assets: Trade Receivables reported in the fina·ncial results 

include trade receivable of Rs. 308.06 Lacs outstanding in respect of which the 
company has initiated legal procedµre for recovery. The compc1ny has 
considered these outstanding trade receivables as good for recovery at the :value 
at which they have been stated in the financial results. In our oplnron, the 

• ~ecessary provision for dtiubtful debts should have been made by the company. 
l'ilon-pr.ovision of such doubtful .del:>ts amounting to Rs, 108.06 Lacs has resulted 

.• · In an overstatement of profit ~nd an overstatement of the outstanding balance 
/ ' ~f current trade receivables and shareholder's fund by Rs. 108.06 Lacs. 

2. The monetary items denomin~ted ·;n foreign currencies outstanding as at the 
end of the .reporting period, have not been resta,ted by the company at the 
exchange rates prevailing as ilt the end of the rep9rting period in a;~otdance 
with lod-AS-2.1 "The Effects of Changes ·in Foreign Exchange Rates, 'Non­
r~statement of foreign currencies denominated fh'lancial items have resulted 
into overstatement/understatement of respective foreign currency 
denominated financial items as at the end of the financial year and consequent 
profits for the year and accumulated bal~mces of profits as at the end of the 
financial ve.ar. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency Qf qualification: 7th time 



II. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 
The company has taken appropriate measures for recovery from respective parties and taken legal 
recourse. However, no amount could be recovered from the party. Considering the efforts made for 
recovery and legal action taken the management is hopeful of recovery in coming financial year. 
However, if it becomes reasonably certain that it is not possible to recover from the parties then 
management will consider to make appropriate provision for doubtful debt ot may write off as bed 
debts. 

e. For Audit Q,ualification(s) where the impact is not qu;mtified by the auditor: Not Applicable 

(i) Management's estimation on the impact of audit qualification: Unable to estimate 

(ii) If management is unable to estimate the impact, reasons for the same: 

Toe net effect of restatement of foreign currency denominated assets and liabilities as at the 
end of the year was not material enough to have a significant effect on profitability for the year 
and net worth of the company as at the end of the year. And hence management deemed it 
appropriate not to restate outstanding balance of foreign currency denominated assets and 
liabilities. However, the management has considered non-compliance and will take appropriate 
action in the coming year to restate foreign currency denominated assets and liabilities in 
compliance with lnd-AS-21 

(iii) Auditors' Comments on (i) or (ii) above: 

Signatories: 

• 

• 

• 

Though management has not restated foreign currency denominated assets and liabilities in 
compliance with lnd-AS-21 on the assumption of material effect on profitability and net worth 
in our opinion. Toe Foreign currency denominated assets and liabilities should have been 
restated. 

CEO/Managing Q;,ectM » Ce,+ ,-A-{ 

CFO 

Audit Committee Chairman 

• Statutory Auditor 

f<-1~ D\...v 
Place: Ahmedabad 

Date: 03-11-2026 



CA 
I N DIA 

Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

Review Report to, 
The Board of Directors of, 
Deep Polymers Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 

Deep Polymers Limited ("the Company"), for the quarter ended on 30th September, 

2026 ("the Statement'') attached herewith, being submitted by the company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), including relevant circulars issued by 

the SEBI from time to time. 

2. This Statement is the responsibility of the Company's Management and is approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim 

Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies 

Act, 2013 ('the Act'), as amended, read with relevant rules issued thereunder, SEBI 

Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the 

SEBI Circular'), and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India (the ICAI). This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical 



procedures applied to financial data and thus provides less assurance than an audit. A 

review is substantially less in scope than an audit conducted in accordance with the 

Standards on Auditing specified under section 143(10) of the Act, and consequently, 

does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. We draw attention to The Current Financial Assets: Trade Receivables reported in the 

financial results include trade receivable of Rs. 308.06 Lacs outstanding in respect of 

which the company has initiated legal procedure for recovery. The company has 

considered these outstanding trade receivables as good for recovery at the value at 

which they have been stated in the financial statement. In our opinion, the necessary 

provision for doubtful debts should have been made by the company. Non-provision 

of such doubtful debts of Rs. 108.06 Lacs has resulted in an overstatement of profit and 

an overstatement of the outstanding balance of current trade receivables and 

shareholder's fund by Rs. 108.06 Lacs. 

5. The monetary items denominated in foreign currencies outstanding as at the end of 

the reporting period, have not been restated by the company at the exchange rates 

prevailing as at the end of the reporting period in accordance with Ind-AS-21 "The 

Effects of Changes in Foreign Exchange Rates. Non-restatement of foreign currencies 

denominated financial items have resulted into overstatement/ understatement of 

respective foreign currency denominated financial items as at the end of the reporting 

period and consequent profits for the period and accumulated balances of profits as at 

the end of the reporting period. 

6. Based on our review conducted as above, except for the matter specified in para 4 and 

5, nothing has come to our attention that causes us to believe that the accompanying 

Statement of Unaudited Financial Results, prepared in accordance with the recognition 

and measurement principles laid down in the applicable Indian Accounting Standards 



rules issued thereunder and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations,2015 read with 

circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For S N Shah & Associates LLP, 
Chartered Accountants, 
FRN.: 109782W/W101311 

Partner 
M. No.: 600113 
Date: November 03, 2026 
Place: Ahmedabad 
UDIN: 26600i.13F"1 Z.611 '3300 



DEEP POLYMERS LIMITED 
CIN: L25209GJ2005PLC046757 

Registered Office: Block No. 727 & 553, Rakanpur (Santej) Taluka: Kaloi, District: Gandhinagar - 382721 

E-mail id: info@deeppoly.com website: www.deeppoly.com Tele: +91-2764-286032 

Statement of Consolidated Un-Audited Financial Results for the Quarter Ended on September 30, 2026 

(Rs. In Lakhs) except per EPS 

Quarter Ended Half Year Ended Year Ended 

Sr. No. Particulars 30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Revenue from operations 2,925.92 3,007.98 2,575.01 5,933.90 5,115.02 9,872.42 

II Other Income 88.28 105.72 67.34 194.00 165.63 469.70 
Ill Total Income 3,014.19 3,113.70 2,642.35 6,127.89 5,280.65 10,342.12 
IV Exoenses 

Cost of Material Consumed 2,109.39 2,108.43 1,841.10 4,217.82 3,568.29 6,868.82 

Changes in inventories of finished good, Stock-in-Trade and 
{38.40) 37.70 (9 .11) (0.70) 91.86 175.18 

Work in progess 

Employee Benefit Expenses 164.28 161.86 158.15 326.14 306.29 651.49 

Finance Cost 38.70 39.81 76.89 78.51 94.43 187.29 

Depreciation and Amort i'zation Expense 213.00 207.59 166.26 420.59 331.54 742.68 

Power and Fuel 45.44 39.39 1.79 84.83 34.82 139.45 

Other Expenses 191.58 264.26 173.43 455.84 424.21 642.20 

Total Expenses 2,723.99 2,859.05 2,408.50 5,583.03 4,851.44 9,407.11 

Profit Before Share of Profit/(Loss) of v 
Exceptional Item and Tax 

Associates, 
290.21 254.65 233.85 544.87 429.21 935.01 

Share of Profit of associates and joint venture accounted 
2.45 1.48 2.35 3.93 3.34 11 .97 

for using Equity Method 
VI Profit Before Exceptional Item and Tax 292.66 256.13 236.20 548.80 432.56 946.98 

Exceptional Items - - - - - -
VII Profit/(Loss) before tax 292.66 256.13 236.20 548.80 432.56 946.98 

VIII Tax Expense 

(A) Current Tax {92.16) (108.09) (62.61) (200.25) (153.53) (253.13) 

(BJ Deferred Tax 17.24 44.37 3.35 61.61 43.09 (16.29) 

(C) MAT Credit - - - - - -

IX Profit/(Loss) for the period from continuing Operations 217.74 192.42 176.94 410.16 322.12 677.55 

Profit/(Loss ) from Discontinuing Operations - - - - -

Tax Expenses of Discontinuing Operations - - - - -

x Profit/(Loss) from Discontinuing Operations after Tax - - - - - -
XI Profit/(Loss) for the period 217.74 192.42 176.94 410.16 322.12 677.56 

XII Other Comprehensive Income 

(A) (i) Items that will not be reclassified to profit and loss (0.14) (0.05) - (0.19) - 1,440.97 

(ii ) Income tax relating to items that will not be 
reclassified to profit or loss 

0.04 0.01 - 0.05 - (362.66) 

(BJ (i) Items that will be reclassified to profit and loss - - - - - -

(ii) Income tax relating to items that will be reclassified - - - - - -
to profit or loss 

XIV Total Comprehensive Income for the period 217.63 192.38 176.94 410.01 322.12 1,755.86 

xv Details of Equity Share Capital 
Paid up Equity Share Capital (Face Value of Rs. 10/- per 

2,418.00 2,418.00 2,418.00 2,418.00 2,418.00 2,418.00 
sha re) (No. in Lacs) 

Face Value of Equity Share Capital (Per Share) Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/-

XVI Other Equity Excluding Revaluation Reserve 8,088.55 

XVII Earning Per Share 

(a) Earning Per Share Continuing Operation 

(a) Basic earning per share 0.90 0.80 0.73 1.70 1.33 7.26 

(B )Diluted earing per share 0.90 0.80 0.73 1.70 1.33 7.26 

(bl Earning Per Share Discontinuing Operation 

(a) Basic earning per share - - - -
(B )Diluted earing per share - - -

(cl Earning Per Share 
(a) Basic earning per share 0.90 0.80 0.73 1.70 1.33 7.26 

(B )Diluted earing per share 0.90 0.80 0.73 1.70 1.33 7.26 



Notes: 

1 The above unaudited consolidated financial results have been reviewed by the Audit Committee and were thereafter approved by the Board of Directors 

of the Company at their meeting held on November 03, 2026. 

2 The above results has been prepared in accordance with Indian Accounting Standards ("IND AS") notified under Section 133 of the Companies Act, 2013 

read together with Companies {Indian Accounting Standards) Rules, 2015 and in accordance with the guidelines issued by the Securities and Exchange 

Board of India ("SEBI"). 

3 Ind AS 108 establishes standards for the way that public business enterprises report information about operating segments and related disclosures about 

geographic areas. The company's operations predominantly relate to enhance business performance. Based on the "Management Approach" as defined 

in Ind AS 108, the Chief Operating Decision Maker (CODM) evaluates the company's performance and allocates resources based on an analysis of various 

performance indicators by geographic segments. Accordingly, information has been presented on geographic segments. The accounting principles used in 

the preparation of the financial statements are consistently app lied to record revenue and expenditure in individual segments. 

4 The figures for the quarter ended 30th September, 2026 are the balancing figures between the unaudited figures in respect of the half financial year 

ending on 30th September and the published figures for the quarter ended on 3oth June, 2026 (unaudited) wh ich were subjected to limited reveiw by 
statutory auditors. 

s Tax expenses include current tax and deferred tax. 

6 Cash Flow Statement has been prepared under the "Indirect Method" as set out in Ind AS - 7 "Statements of Cash Flow ". 

7 The figures for the previous periods have been regrouped/ reclassified wherever necessary to confirm with the current period's classification. 

8 All figures are in lakhs except earning per share. Figures in() denote negative/decrease. 

BY ORDER OF BOARD OF DIRECTORS 

FOR, DEEP POLYMERS LIMITED 

Dee~ mers Ltd. 
te\~ ~ 

PLACE : GANDHINAGAR 
RANf f!l~tlJ Director 

MANAGING D EC R 

DATE: NOVEMBER 03, 2026 DIN: 01718102 
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No. 

1 

2 

1 

2 

DEEP POLYMERS LIMITED 

CIN: L25209GJ200SPLC046757 

Registered Office: Block No. 727 & 553, Rakanpur (Santej) Taluka: Kalal, District: Gandhinagar - 382721 

E-mail id: info@deeppoly.com website: www.deeppoly.com Tele: +91-2764-286032 

( Rs. In Lakhs) 

Un-audited Statement of Consolidated Assets And Liabilities for the Ha lf Year Ended On 30/09/2026 

Particulars 

Assets 

Non-Current Assets 

a) Property, plant and equipment 

b) Right-Of-Use Assets 

c) Capital Work-in-Progress 

d) Investment Property 

e) Other Intangible Assets 

f) Financial assets 

Investment 

Other financial assets 

g) Other non-current assets 

h) Deferred Tax Assets (net) 

Current Assests 

a) Inventories 

b) Financial Assets 

- Trade Receivable 

- Cash And Cash Equivalents 

- Loans and Advances 

c) Other Current Assets 

EQUITY AND LIABILITIES 

EQUITY 

a) Equity Share Capital 

b) Other Equity 

NON-CURRENT LIABILITIES 

a) Financial Liabilities 

- Borrowings 

- Other Financial Liabilities 

Current Liabilities 

a) Financial Liabilities 

- Borrowings 

- Trade Payables 

- Other Financial Liabilities 

b) Other Current Liabilities 

c) Current Provisions 

d) Income tax liabi lities (net) 

PLACE : GANDHINAGAR 

DATE: NOVEMBER 03, 2026 

TOTAL 

TOTAL 

As at 30-09-2026 As at 31-03-2026 

Unaudited 

4,943 .06 

8.49 

167.19 

645.52 

1.15 

1,101.93 

2,124.03 

-
98.90 

2,254.70 

3,057.27 

673 .19 

60.43 

71.67 

15,207.52 

2,418.00 

8,511.68 

2,498.97 

9.42 

-

1,492.44 

-

76.85 

71.17 

129.00 

15,207.52 

Audited 

BY ORDER OF BOARD OF DIRECTORS 

FOR, DEEP POLYMERS LIMITED 

5,233 .05 

8.90 

167.19 

645 .52 

1.43 

1,096.08 

2, 116.16 

64.63 

37 .29 

2,171.17 

2,673.07 

441.15 

21.24 

68.12 

14,744.99 

2,418.00 

8,088.55 

2,677.97 

9.42 

331.27 

996.79 

12.55 

90.86 

62.19 

57.39 

14,744.99 

Deep .J.t~~t~-f 
RAtf!Amtlwgr"lio i rector 

MANAGING DIRECTOR 

DIN: 01718102 



DEEP POLYMERS LIMITED 
CIN:L25209GJ2005PLC046757 

Registered Office: Block No. 727 & 553, Rakanpur (Santej) Ta Iuka: Kaloi, District: Gandhinagar - 382721 

E-mail id: info@deeppoly.com website: www.deeppoly.com Te le: +91-2764-286032 

Statement of Consolidated Cashflows for the Quarter a nd Ha lf Year ended on 30/09/ 2026 

PARTICULARS 

Cash flow from operating activities: 

Net profit before tax as per statement of profit and loss 

Adjusted for: 

Depreciation & amortization 

Finance costs 

(Profit) I Loss on sale of property, plant & equipment 

Rent Income 

Interest Received 

Prior Period Adjustments 

Excess/Less provision of Income tax 

Dividend Income 

Provision for Doubtful Debts 

Foreign Exchange Gain/(Loss)(Net) 

Operating cash flow before working capital changes 

Adjusted for: 

(Increase)/ Decrease in Inventories 

Increase/ {decrease) in trade receivable 

(Increase) I Decrease in Non-Current Financial Assets - Loans 

{Increase)/ Decrease Non-Current Assets 

Increase /(Decrease) in Current Loans & Advances and Other Current Assets 

Increase /(Decrease) Other current Financial Liabilities 

Increase I (Decrease) in Other Current liabilities 

Increase/ {decrease) in Current Provisions 

Increase/ (decrease) in Current Tax Liability 

Increase/ (decrease) in trade Payable 

Cash generated from/ (used in) operations 

Income taxes paid 

Net cash generated from/ (used in) operating activities [AJ 

Cash flow from investing activities: 

Interest income 

Rent Income 

Proceeds from Sale of property, plant & equipment 

Purchase of Property, Plant & Equipment and Capital WIP 

Purchase of Investments 

Dividend Rece ived 

Change in Non-Current other financial liabilities 

Net cash flow from/(used) in investing activities 

Cash flow from financing activities: 

Increase in I Repayment of Long-Term Borrowings 

Proceeds/(Repayment) Of Current Borrowings 

Interest & finance costs 

[BJ 

Net cash flow from/ (used in) financing activities [CJ 

Net increase/(decrease) in cash & cash equivalents [A+B+C] 

Cash & cash equivalents as at beginning of the period 

Cash & cash equiva lents as at end of the period 

PLACE : GANDHINAGAR 

DATE: NOVEMBER 03, 2026 

( Rs. In Lakhs ) 

Half Year Ended Half Year Ended 
September 30, 2026 September 30, 2025 

Rs. Rs. 
(Un-Audited) (Un-Audited) 

544.87 429.22 

420.59 331.54 

78.21 93.89 

(0.05) 

(28.86) (33.42) 

(63.55) (67.36) 

5.47 

7.64 (2.02) 

(0.02) 

200.00 150.00 

(8.86) -
1,155.44 901.85 

(83.53) (278.10) 

(575.34) (498.28) 

(7.87) (1.17) 

64.63 52.22 

(42.74) 100.58 

21.89 22.92 

(14.02) (286.30) 

8.98 4.26 

(63.64) (12.47) 

461.22 619.44 

925.02 624.94 

(65.00) (100.00) 

860.02 524.94 

63.55 67.36 

28.86 33.42 

8.00 

(137.86) (354.33) 

{2.07) 

0.02 

- -

{39.50) (253.55) 

(179 .00) 120.23 

(331.27) (180.72) 

(78.21) (93.89) 

(588.48) (154.38) 

232.03 117.04 

441.15 3.22 

673.18 120.26 

BY ORDER OF BOARD OF DIRECTORS 

FOR, DEEP POLYMERS LIMITED . 

Deep Po!>1rrfF~t~ 
RAMESHBHAI PAT~ 

MANAGINGDIR~q?fa ging Director 
DIN: 01718~'ufl ' 



DEEP POLYMERS LIMITED 

CIN:L25209GJ2005PLC046757 

Registered Office: Block No . 727 & 553, Rakanpur (Santej) Taluka: Kaloi, District: Gandhinagar - 382721 

E-mail id: info@deeppoly.com website: www.deeppoly.com Tele: +91-2764-286032 

Un-audited consolidated Segment wise Revenue, Results, Assets and Liabilities 

( Rs. In Lakhs ) 

Quarter Ended Half Year Ended Year Ended 

SR.No. Particulars 30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 

(Unaudited} (Unaudited} (Unaudited} (Unaudited} (Unaudited} (Audited} 

1 Segment Revenue 

(a) Rakanpur 2,152.82 2,369 .07 1,778 .36 4,521.89 3,965 .23 7,792 .31 

(b) Santej 379.88 359.34 441 .71 739.22 797.42 1,353.76 

(c) Haj ipur 483 .94 386.77 233 .91 870.71 518.01 1,208.03 

(d) Unallocated - (0.35) - - -
Total 

Less: Inter Segment Revenue - - - - - -

Revenue from Operations 3,016.64 3,115.18 2,453.63 6,131.82 5,280.66 10,354.10 

2 Segment Results 
Profit/ (loss) before finance costs, exceptional items 

and tax 

(a) Rakanpur 250.73 231.95 259.35 482.68 516.36 1,027 .10 

(b) Santej 148.79 99.33 183 .64 248.12 237.73 433.10 

(c) Hajipur (30.78) (1.21) (75.48) (31.99) (141.14) (188 .65) 

(d) Unallocated - - {0.09) - - -

Total 368.74 330.06 367.42 698.81 612.95 1,271.56 

Less: 

(i) Finance Costs 38.70 39.81 73 .77 78.51 94.43 187.29 

(ii) Other Unallocable Expense 37.39 34.11 89.30 71.50 89.30 137.29 

(iii) Unallocable Income - - 2.30 - 3.34 -

Profit I ( loss) before tax 292.65 256.13 206.65 548.80 432.56 946.98 

Income Tax Expenses 

(i) Current Tax 92.16 108.09 79.71 200.25 153.53 253 .13 

(ii) Deferred Tax (17 .24) (44.37) {41.81) (61.61) (43 .09) 16.29 

(iii) Tax of Earlier Year - - - - - -
Profit after Tax (including share of Profit/{Loss) of 

Associates) 217.73 192.42 168.76 410.16 322.13 677.56 

3 Segment Assets 

(a) Rakanpur 9,606.65 9,311.33 10,110.97 9,606.65 10,110.97 9,357.66 

(b) Santej 877 .21 761.39 731.80 877 .21 731.80 808.63 

(c) Haj ipur 3,510.49 3,437.91 3,468.67 3,510.49 3,468.67 3,453.52 

(d) Unallocated 1,213 .17 1,180.15 - 1,213.17 - 1,125.18 

Total Assets ..... 15,207.52 14,690.79 14,311.44 15,207.52 14,311.44 14,744.99 

4 Segment Liabilities 

(a) Rakanpur 3,199.01 3,080.52 4,084.34 3,199.01 4,084.34 3,415.73 

(b) Santej 733 .05 616.19 666.02 733.05 666.02 658.49 

(c) Hajipur 207 .38 138.07 199.13 207.38 199.13 97.41 

(d) Unallocated 138.42 169.06 - 138.42 - 66.81 
Total Liabilities .... .. 4,277.86 4,003.84 4,949.49 4,277.86 4,949.49 4,238.44 

BY ORDER OF BOARD OF DIRECTORS 

FOR, DEEP POLYMERS LIMITED 

De~~~t~ 
PLACE : GANDHINAGAR 

Mana i in ; Director 
RAMESHB Al ATEL 

DATE: NOVEMBER 03, 2026 MANAGING DIRECTOR 

DIN: 01718102 



ANNEXUREI 

Statement on Impact of Audit Qualifications - Consolidated 

Unaudited Figures Adjusted Figures 
I, SI. 

Particulars 
(as repprted (unaudited figures after 

No. before adjusting adjusting for 
for qualifications) qualifications} 

1. Turnover /Total income 6,131.82 6,131.82 

2. Total Expenditure 5,721.66 5,829.72 

3. Net Profit/(loss} 410.16 302.10 

4. Earnings Per Share 1.70 1.25. 

5. Total Assets 15,207,52 15,099.46 

6. Total Liabilities 15,207.52 l,S,099.46 

7. Net Worth 10,929.68 10;821.62 

Any other financial item{s) (as felt appropriate by the 
8. management) 

II. Audit Qualification (each audit qualification separately): 

p. 

c. 

a. List of Qualificc1tion: 
The Current Financial Assets: Trade Receivables reported fa the financial results 
include trade receivable of Rs. 308.06 Lacs oµtstanc;ling in respei:t of which the 
company has initiated lega.l procedure for recovery. The company has 
con$idered these outstanding trade recejvables as good for recovery at the 
value.at which they have be.en stated in the financial results. In our opinion, the 
necessary provision for doubtful debts. should have been made by the 
1:;ompany. Non-provision of such doubtful debts amounting to Rs. 108.06 Lacs 
has resulted .in an overstatement of profit and an overstatement of the 
outstanding balance of curre·nttrade receivables and shareholde~s fund by Rs. 

108.06 Lacs. 
b. The monetary items denominated in foreign currencies outstanding as at the 

end of the reporting period, have not been .restated by the company at the 
exchange rates l)revailing as at the end of the repprting period in accordance 
with lnd-AS,21 ,;The Effects of Changes In Foreign Exchange Rates. Non­
restateme·nt of fo~eign currencies denominated financiaf item$ have resulted 
into overstatement/understatement of respe.ctive fore\gn currency 
denominated financial items as at the end ofthe financial year and consequent 
profits ror the year and accumul.ated balances of profits as ~t the end of the 
financial year. 

Type of Audit Qualification: Qualified .Opinion 

Frequency of qualification: 5th Time 



Ill. 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 
The company has taken appropriate measures for recovery from respective parties and taken legal 
recourse. However, no amount could be recovered from the party. Considering the efforts made for 
recovery and legal action taken, the management is hopeful of recovery in the coming financial year. 
However, if it becomes reasonably certain that it is not possible to recover from the parties then 
management will consider to make appropriate provision for doubtful debt or may write off as bed 
debts. 

e. For Audit Qualificatlon(s) where the impact is not quantified by the auditor: Not Applicable 

(i) Management's estimation on the impact of audit qualification: Unable to estimate 

(ii) If management is unable to estimate th.e impact, reasons for the same: 

The net effect of restatement of foreign currency denominated assets and liabilities as at the 
end of the year was not material enough to have a significant effect on profitability for the year 
and net worth of the company as at the end of the year. And hence management deemed it 
appropriate not to restate the outstanding balance of foreign currency denominated assets and 
liabilities. However, the management has considered non-compliance and will take appropriate 
action ln the coming year to restate foreign currency denominated assets and liabilities in 
compliance with lnd-AS-21 

(iii) Auditors' Comments on (i) or (ii) above: 

Signatories: 

• 

• 

.. 

Though management has not restated foreign currency denominated assets and liabilities in 
compliance with Jnd-AS-21 on the assumption of material effect on profitability and net worth 
in our opinion. The Foreign currency denominated assets and liabilities should have been 
restated. 

CEO/Managing Director ~ ~ 

CFO 

• Statutory Auditor 

Place: Ahmedab;i.d 

i:>ate: 03-11-2026 



lDl S N Shah & Associates LLP 

CA S 'N Shah & 9/ssociat£s 
Chartued~ccoontants 

c;;.t www.snshahossociates.com 

i:'i1 info@snshahassociates.com 

\,. (M) 98244 31031 IN D i A 

, ~ (0)079- 40098280 

Independent Auditor's Review Re port on Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

Review Report to, 
The Board of Directors of, 
Deep Polymers Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 

Financial Results ("the Statement'') of Deep Polymers Limited ("the Company") and its 

associates Deep Polyalloy Limited (previously known as Deep Masterbatch Limited) 

(together referred to as "Group"), for the quarter ended 30th September, 2026 and year 

to date results from 1st April, 2026 to 30th September, 2026, attached herewith being 

submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI(Listing Obligations and Disclosure Requirements) Regulations,2015 (as 

amended), including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Company's Management and 

approved by the Board of Directors of the Company, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under 

Section 133 of the Companies Act, 2013 ('the Act'), as amended, read with relevant 

rules issued there-under and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India (the ICAI). This standard requires that we plan and perform the review to obtain 



review is limited primarily to inquiries of company's personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. A 

review is substantially less in scope than an audit conducted in accordance with the 

Standards on Auditing specified under section 143(10) of the Act, and consequently, 

does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. The statement includes result of unaudited financial figures of Deep Polyalloy Limited 

being associate company of the Company. 

5. We draw attention to The Current Financial Assets: Trade Receivables reported in the 

financial results include trade receivable of Rs. 308.06 Lacs outstanding in respect of which 

the company has initiated legal procedure for recovery. The company has considered these 

outstanding trade receivables as good for recovery at the value at which they have been 

stated in the financial statement. In our opinion, the necessary provision for doubtful debts 

should have been made by the company. Non-provision of such doubtful debts of Rs. 108.06 

Lacs has resulted in an overstatement of profit and an overstatement of the outstanding 

balance of current trade receivables and shareholder's fund by Rs. 108.06 Lacs. 

6. The monetary items denominated in foreign currencies outstanding as at the end of the 

reporting period, have not been restated by the company at the exchange rates prevailing as 

at the end of the reporting period in accordance with Ind-AS-21 "The Effects of Changes in 

Foreign Exchange Rates. Non-restatement of foreign currencies denominated financial items 

have resulted into overstatement/ understatement of respective foreign currency 

denominated financial items as at the end of the reporting period and consequent profits for 

the period and accumulated balances of profits as at the end of the reporting period. 

7. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 

accompanying Statement of Unaudited Financial Results, prepared in accordance with 

the recognition and measurement principles laid down in the applicable Indian 



Accounting Standards (Ind-AS) specified under section 133 of the Companies Act, 

2013, read with applicable rules issued there-under and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in 

terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations,2015(as amended) including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For S N Shah & Associates LLP, 
Chartered Accountants, 
FRN .: 109782W/W101311 

CA Dhruv Patel 
Partner 
M. No.: 600113 
Date: November 03, 2026 
Place: Ahmedabad 
UDIN: 2.6600i:t3(;(l~VD4'12..~ 
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