
  

 

 

 

  

  Date: July 01, 2026 
 

To, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400001 
Scrip Code: 511038 

 
SUB:  Open Offer made by Mr. Jitesh Kothari (‘Acquirer 1’) and Mr. Atul Jaiswal (‘Acquirer 2’) to acquire 

27,74,970 (Twenty Seven Lakhs Seventy Four Thousand Nine Hundred Seventy) equity shares having face 
value of ₹ 10.00/-  representing 25.57% of the Expanded Voting share Capital from the Public Shareholder 
of Arco Leasing Limited at an offer price of ₹ 10.00/- (Rupees Ten only) per Offer Share, aggregating to a 
maximum consideration of ₹2,77,49,700.00/- (Rupees Two Crore Seventy Seven Lakhs Forty Nine Thousand 
Seven Hundred Only) assuming full acceptance, payable in cash. 

 
 Dear Sir /Madam,  
 
This has further reference to the captioned Open Offer of the Equity Shares, and Public Announcement dated Friday, 
March 13, 2026; Detailed Public Statement dated Saturday, March 21, 2026, in connection with this Offer, published on 
Monday, March 23, 2026, in Financial Express (English daily) (All Editions), Jansatta (Hindi daily) (All Editions) and 
Pratahkal (Marathi Daily) (Mumbai Edition); Draft Letter of Offer dated Wednesday, April 01, 2026 and Letter of Offer 
along with Form of Acceptance and Form SH-4 dated Tuesday, June 23, 2026. 
 
In this regard, a Recommendations of the Committee of Independent Directors (‘IDC’) of Arco Leasing Limited has 
been published in the following newspapers on Wednesday, July 01, 2026, as per Regulation 26(7) of the SEBI (SAST) 
Regulations: 
 

Publication Language Edition 
Financial Express English daily All Editions 

Jansatta Hindi Daily  All Editions 
Pratahkal Marathi Daily Mumbai Edition 

 
In accordance with regulation 26(7) of the SEBI (SAST) Regulations, We, Manager to the Open Offer, hereby enclose one 
of the newspaper copy of Recommendations of the Committee of Independent Directors (‘IDC’) for the Open Offer. 
 
We request you to please take the above submission on record and disseminate the same on your website. 
 
Yours Faithfully,  

For JJ IPO Advisors Private Limited 
 
 

 
_______________________ 
Mr. Chetan Jagetiya 
Director (DIN: 07973155) 
SEBI Reg. No: INM000013253 
 
Place: Ahmedabad  
Encl: Recommendations of the Committee of Independent Directors (‘IDC’) 
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U23201DL2010PTC199857½½ ds laca/k esa] ftldk
iath—r dk;kZy; 2778@38] jktLFkku eksVj ekdsZV]
gSfeYVu jksM] eksjh xsV] fnYyh] Hkkjr] 110006 ij fLFkr
gSA
,rí~okjk vke turk dks lwfpr fd;k tkrk gS fd daiuh]
daiuh vf/kfu;e] 2013 dh /kkjk 13 ds varxZr] daiuh ds
Kkiu esa la'kks/ku dh iqf"V çkIr djus gsrq dsaæ ljdkj
¼{ks=h; funs'kd&1] mÙkjh {ks=] ubZ fnYyh½ ds le{k
vkosnu djus dk çLrko j[krh gSA ;g la'kks/ku 09 twu
2026 dks vk;ksftr vlk/kkj.k vke lHkk esa ikfjr fo'ks"k
çLrko ds vuqlkj fd;k tkuk çLrkfor gS] rkfd daiuh
viuk iath—r dk;kZy; **jk"Vªh; jkt/kkuh {ks= ¼,ulhVh½
fnYyh ls gfj;k.kk jkT;** esa LFkkukarfjr dj ldsA
daiuh ds iath—r dk;kZy; esa çLrkfor ifjorZu ls
ftldk Hkh fgr çHkkfor gksus dh laHkkouk gks] og ;k rks
,elh,&21 iksVZy (www.mca.gov.in) ij fuos'kd
f'kdk;r çi= nkf[ky djds] vFkok vius fgr dh
ç—fr rFkk fojks/k ds vk/kkjksa dk mYys[k djrs gq,
'kiFki= ¼gyQukek½ }kjk lefFkZr viuh vkifÙk;k¡ {ks=h;
funs'kd&1] mÙkjh {ks=] ch&2 foax] f}rh; ry] i;kZoj.k
Hkou] lhthvks d‚EIysDl] ubZ fnYyh&110003 dks bl
lwpuk ds çdk'ku dh frfFk ls pkSng fnuksa ds Hkhrj
O;fäxr :i ls çLrqr dj ldrk@ldrh gS] ;k
iath—r Mkd }kjk Hkst ldrk/ldrh gSA bldh ,d çfr
vkosnd daiuh dks mlds uhps mfYyf[kr iath—r
dk;kZy; ds irs ij Hkh Hksth tkuh pkfg,%
iath—r dk;kZy;% 2778@38] jktLFkku eksVj ekdsZV]
gSfeYVu jksM] eksjh xsV] fnYyh] Hkkjr] 110006A
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1. ,r}kjk lwpuk nh tkrh gS fd daiuh vf/kfu;e] 2013 dh
/kkjk 366 dh mi/kkjk ¼2½ ds vuqlj.k esa] iaæg fnuksa dh vof/k
iw.kZ gksus ds i'pkr] fdUrq bl lwpuk ds çdk'ku dh frfFk ls rhl
fnuksa dh vof/k lekIr gksus ls iwoZ] jftLVªkj v‚Q daiuht
¼ROC½] fnYyh&I ds le{k ,d vkosnu çLrqr fd;k tkuk
çLrkfor gS] rkfd vkVkseksfVo fLdYl MsoyiesaV dkmafly] tks ,d
lkslkbVh gS] dks daiuh vf/kfu;e] 2013 ds Hkkx&I, v/;k; XXI
ds varxZr xkjaVh }kjk lhfer daiuh ¼Company Limited by
Guarantee½ ds :i esa iath—r fd;k tk ldsA
2- daiuh ds çeq[k mís'; bl çdkj gS :&
vkVkseksfVo fLdYl MsoyiesaV dkmafly ¼,,lMhlh½ ,d xSj ykHkdkjh
laLFkk gS ftls Hkkjr ds vkVkseksfVo lsDVj esa fLdy xSi dks Hkjus ds fy,
cuk;k x;k gSA ;g baMLVªh dh laLFkkvksa vkSj ljdkj ds lkFk feydj
eSU;qQSDpfjax] lsYl vkSj lfoZl tSls {ks=ksa esa LVSaMMZ Vªsfuax vkSj
lfVZfQds'ku çksxzke rS;kj djrh gSA bZoh vkSj baMLVªh 4.0 ij c<+rs
Qksdl ds lkFk] ,,lMhlh dk y{; Hkfo"; ds fy, rS;kj odZQkslZ cukuk
gS vkSj ;g vc rd 60,000 ls T;knk yksxksa dks Vªsfuax ns pqdh gSA
3- çLrkfor daiuh ds Mªk¶V eseksjsaMe vkSj vkfVZdYl vkQ ,lksfl,'ku
dh ,d dkih dk fujh{k.k dk;kZy;&igyh eafty] 256] vks[kyk
baMfLVª;y ,LVsV] Qst III jksM ¼iksLV vkfQl ds lkeus½] ubZ fnYyh]
fnYyh 110020 esa fd;k tk ldrk gSA
4- ,r}kjk uksfVl fn;k tkrk gS fd bl vkosnu ij vkifÙk djus okyk
dksbZ Hkh O;fä] jftLVªkj] dsaæh; iathdj.k dsaæ ¼lhvkjlh½] bafM;u
baLVhVîwV vkQ dkjiksjsV vQs;lZ ¼vkbZvkbZlh,½] IykV uacj 6,7,8]
lsDVj 5 - vkbZ,eVh] ekuslj] ftyk xqM+xkao ¼gfj;k.kk½] fiu
dksM&122050 esa vkSj daiuh dks mlds iath—r dk;kZy; esa ,d çfr
ds lkFk bl uksfVl ds çdk'ku ls bDdhl fnuksa ds Hkhrj] fyf[kr :i esa
viuh vkifÙk ntZ djk ldrk gSA

v/;k; & XXI dk ikVZ ds rgr iathdj.k ds ckjs esa
uksfVl nsus okyk foKkiu (daiuh vf/kfu;e] 2013 dh
/kkjk 374 ¼ch½ vkSj daiuh ¼iathdj.k ds fy, vf/k—r½

fu;e] 2014 ds fu;e 4¼1½ ds vuqlkj
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OX`RYûdOX»f ÀffgμMXUZ¹fSX
´fifBUZMX d»fd¸fMXZOX

ÀfeAfBÊE³f: U74899HR1999PLC066889
´fÔþeIÈY°f IYf¹ffÊ»f¹f: 9UeÔ ¸fÔdþ»f, MXfUSX ¶fe-1,
OXeE»fERY dÀf»fûJZOÞXf EÀfBÊþZOX, ÀfZ¢MXSX-30,

¦fb÷Y¦fif¸f, WXdSX¹ff¯ff 122001

VfZ¹fSX²ffSXIYûÔ IYû Àfc¨f³ff
OX`RYûdOX»f ÀffgμMXUZ¹fSX ´fifBUZMX d»fd¸fMXZOX ("IÔ ´f³fe") IZ
VfZ¹fS²ffSI ûÔ I û Àfcd¨f°f dI ¹ff þf°ff W` dI dQ³ffÔI 08 ¸fBÊ,
2026 I û Af¹fûdþ°f AÀff²ffSX¯f Af¸f ¶f`NXIY
(Extraordinary General Meeting) ¸fZÔ ´ffdS°f
dUVfZ¿f ÀfÔIY»´f (Special Resolution), þû dQ³ffÔI 30
A´fi`»f, 2026 I e Àfc¨f³ff IZ °fW°f ¶fb»ffBÊ ¦fBÊ ±fe, IZ A³fbÀfS¯f
¸fZÔ, IÔ ´f³fe ³fZ ¸ff³f³fe¹f SXf¿MÑXe¹f IÔY´f³fe dUd²f Ad²fIYSX¯f,
¨fÔOXe¦fPÞX JÔOX´feNX (NCLT, Chandigarh Bench)
IZ Àf¸fÃf IÔ ´f³fe Ad²fd³f¹f¸f, 2013 I e ²ffSf 66 IZ AÔ°f¦fÊ°f
¹ffd¨fI f ÀfÔ£¹ff 44/Chd/Hry/2026 dQ³ffÔIY 15 ¸fBÊ,
2026 I û QfdJ»f I e W`, dþÀf¸fZÔ IÔ ´f³fe I e ´fiQØf Bd¢½fMXe
VfZ¹fSX ´fcÔþe IYû 2,35,69,000 ÀfZ §fMXfIYSX 2,19,49,500
I S³fZ I e ´fbdá I e ¸ffÔ¦f I e ¦fBÊ W`Ü ¹fW ³¹fc³feI S¯f Ib »f ´fiQØf
VfZ¹fS ´fcÔþe IZ »f¦f·f¦f 6.87% IZ ¶fSf¶fS 1,61,950 Bd¢½fMe
VfZ¹fSûÔ I û Sï I S³fZ IZ ¸ff²¹f¸f ÀfZ dI ¹ff þfE¦ff, þû Ib L
ÀffUÊþd³fI VfZ¹fS²ffSI ûÔ IZ ´ffÀf ²ffdS°f W`Ô, °f±ff B³WZÔ
³¹ff¹ffd²fI S¯f IZ AfQZVff³fbÀffS ·fb¦f°ff³f I S Àf¸ff~ dI ¹ff
þfE¦ffÜ
Cö VfZ¹fSûÔ I f Cd¨f°f ¸fc»¹f (Fair Value) ÀU°fÔÂf ´fÔþeIÈ °f
¸fc»¹ffÔI I (Independent Registered Valuer) õfSf
288.19 ´fid°f Bd¢½fMe VfZ¹fS d³f²ffÊdS°f dI ¹ff ¦f¹ff W`, A±fUf
¸ff³f³fe¹f ³¹ff¹ffd²fI S¯f õfSf d³f²ffÊdS°f A³¹f SfdVf IZ A³fbÀffS
IÔ ´f³fe õfSf ·fb¦f°ff³f dI ¹ff þfE¦ffÜ Cö ¹ffd¨fI f ´fS dQ³ffÔI
04 þc³f, 2026 I û Àfb³fUfBÊ WbBÊ °f±ff ¹fW U°fÊ¸ff³f ¸fZÔ
dU¨ffSf²fe³f W`, A¦f»fe Àfb³fUfBÊ dQ³ffÔI 23 þb»ffBÊ, 2026 I û
d³f²ffÊdS°f W`Ü
Ad²fIY þf³fIYfSXe WXZ°fb VfZ¹fSX²ffSXIY IÔY´f³fe IYû
accounts@daffodilsw.com ´fSX d»fJ ÀfIY°fZ WX`ÔÜ
dQ³ffÔIY: 30 þc³f, 2026
À±ff³f: ¦fb÷Y¦fif¸f, WXdSX¹ff¯ff

OX`RYûdOX»f ÀffgμMXUZ¹fSX ´fifBUZMX d»fd¸fMXZOX
IYe AûSX ÀfZ
d³fQZVfIY

DIN: 08061734
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