
 

 

        

Date: November 5, 2026 

The Manager, 
Listing Department, 
National Stock Exchange of India Ltd. 
“Exchange Plaza”, C-1, Block G,   
Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400 051 
 
Scrip Code: HPL  

The Secretary 
BSE Limited 
25th Floor, New Trading Ring, Rotunda 
Building, PhirozeJeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai – 400 001 
 
Scrip Code: 540136 

Sub: Outcome of the Board Meeting 

Dear Sir/Ma’am, 

We wish to inform that in terms of Regulation 30 and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 the Board of Directors 
of the Company in its meeting held today i.e. Thursday, November 5, 2026 has, 
inter-alia, considered and approved the following: 

 
1. Unaudited (Standalone & Consolidated) Financial Results of the Company for 

the quarter and half year ended September 30, 2026 

 
A copy of the Unaudited (Standalone and Consolidated) Financial Results of the 
Company for the quarter and half year ended September 30, 2026 along with 
Limited Review Report thereon, as received from the Statutory Auditor M/s. Sakshi 
& Associates, Chartered Accountant is enclosed herewith. 
 
2. The appointment of Mr. Bramhadeo Atmaramji Sawale (DIN: 09835478) as an 

Additional (Independent) Director of the Company for a period of five 
consecutive years w.e.f November 12, 2026, subject to the approval of the 
shareholders of the company. Requisite details as required under Regulation 30 
are enclosed in the Annexure-A. 

 
3. Take note of cessation of Mr. Dhruv Goyal (DIN: 06963262), Independent 

Director, on completion of their second term of office w.e.f. close of business 
hours on November 11, 2026 and consequently will be ceased to be 
Independent Directors of the Company. Requisite details as required under 
Regulation 30 are enclosed in the Annexure-B. 

 
4. Re-constitution of Nomination & Remuneration Committee of the Board of 

Directors (Board) w.e.f. November 12, 2026. Details of the reconstituted 
Committee of the Board is attached as Annexure-C. 



 

 

 

5. In-principally, the proposal for restructuring of the Company, including 
evaluation of segregation of one or more of its businesses into separate entities 
through a Scheme of Arrangement in order to increase focus on different 
product verticals of the Company and to unlock the shareholders’ value. 

 

The Board Meeting commenced at 02:30 p.m. and concluded at 4:45 p.m. 

This is for your kind information and record please. 
 
Thanking You, 
 
For HPL Electric & Power Limited 
 
 
 

Vivek Kumar 
Company Secretary 
 
 
Encl: As stated above 



 

 

Annexure -A 

Requisite disclosure in terms of Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, as amended 
from time to time. 
 
Mr. B A Sawale 

Sr. 
No. 

Particulars Disclosure 
 

1. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 
 

Mr. B A Sawale (DIN:09835478) has been 
appointed as an Additional Director to be 
designated as Independent Director. 
   

2. Date of Appointment/ re-
appointment/ cessation & 
Terms of Appointment/ 
reappointment 
 

Mr. B A Sawale has been appointed as an 
Additional Director to be designated as an 
Independent Director w.e.f. November 12, 
2026 for a consecutive period of 5 years’ 
subject to approval of the shareholders. 
 

3. Brief Profile 
 

Mr. Bramhadeo Atmaramji Sawale is a 
distinguished professional having over three 
decades of rich experience in the power 
sector, with extensive expertise in electrical 
engineering, energy metering, research and 
development, technical standardisation, 
regulatory affairs and institutional 
governance. 
 
He superannuated as Director General of the 
Central Power Research Institute (CPRI), 
Ministry of Power, Government of India, on 
June 30, 2025, after serving in various senior 
technical and leadership positions. During his 
tenure as Director General, he led an 
organisation comprising approximately 800 
personnel and oversaw major infrastructure 
development and research projects, including 
Government-funded projects exceeding 
₹1,000 crore. He also served as Chairman of 
the Board of Directors of National High Power 
Testing Laboratory, Beena (JV of CPRI, PGCIL, 
NHPC, NTPC & DVC). 
 



 

 

Mr. Sawale has made significant contributions 
towards the development of national and 
international standards for conventional and 
smart energy meters, digital metering 
systems and related technologies. He has been 
serving as Chairman of the Bureau of Indian 
Standards (BIS) Sectional Committee ETD 13, 
and is currently in his third tenure in this 
capacity. He has also been actively associated 
with the International Electrotechnical 
Commission (IEC), including its Technical 
Committee TC 13. He has also served as a 
Member of the State Advisory Committee of 
Madhya Pradesh Electricity Regulatory 
Commission and is associated with various 
national-level technical, regulatory and 
accreditation committees. 
 
He holds a Bachelor of Engineering degree in 
Electronics from Amravati University, a 
Master of Technology degree in Digital 
Communication from Maulana Azad National 
Institute of Technology (MANIT), Bhopal, and 
an MBA in General Management from ICFAI 
University. He has also completed a 
Regulatory Certificate Programme on 
Renewable Energy: Economics, Policy and 
Regulation from IIT Kanpur. He is also a 
Senior Member of the Institute of Electrical 
and Electronics Engineers (IEEE). 
 
In recognition of his outstanding contribution 
to the power and metering sector, he has been 
honoured with the Lifetime Achievement 
Award by IEEMA and the prestigious IEC-
1906 Award by the International 
Electrotechnical Commission. 
 
His extensive experience in technical 
leadership, strategic management, policy 
formulation, regulatory frameworks and 
corporate governance is expected to bring 



 

 

 
  

valuable insights and guidance to the Board of 
Directors of the Company. 

4. Disclosure of Relationship 
between Directors 

Mr. B A Sawale is not related to any of the 
Directors  

5. Information as required 
under BSE circular No. 
LIST/COM/14/2018-19 and 
NSE circular no. 
NSE/CML/2018/24 dated 
June 20, 2018. 

Mr. B A Sawale is not debarred from holding 
the office of Director by virtue of any order 
passed by SEBI or any other such authority. 



 

 

Annexure -B 

Requisite disclosure in terms of Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, as amended 
from time to time. 
 
Mr. Dhruv Goyal 
 

Sr. 
No. 

Particulars Disclosure 
 

1. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; - 
Completion of tenure 
 

Mr. Dhruv Goyal (DIN: 06963262) will be 
Ceased to be Director due to completion of 
his second tenure as an Independent 
Directors.   

2. Date of Appointment/ re-
appointment/ cessation & 
Terms of Appointment/ 
reappointment 
 

Mr. Dhruv Goyal (DIN: 06963262) will be 
Ceased to be Director due to completion of 
his second tenure as an Independent 
Directors w.e.f. close of business hours on 
November 11, 2026 
 

3. Brief Profile 
 

Not Applicable 

4. Disclosure of Relationship 
between Directors 

Not Applicable  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
Annexure –C 

 
Re-constitution of Nomination and remuneration Committee of the Board of 

Directors w.e.f. November 12, 2026 
 

S. No.  Nomination and remuneration committee 
Name of Member Designation 

1. Mr. B A Sawale Chairperson 
2. Mr. Ajit Sood Member 
3. Ms. Rashmi Vij 

 
Member 
 

 



SAKSHI & ASSOCIATES 
Cha rtered Accou nta nts 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results 

of the Company Pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Reg ulations, 2015, as amended 

Review Report to 

The Board of Directors 

HPL Electric & Power Limited 

1. We have reviewed Ihe accompanying Slatemeni of unaudited standalone financial results ("Statement") of HPL 

Electric & Power Limiled (Ihe "Company") for the quarter ended 30 September 2026 and year to date from 01 

April 2026 10 30 Seplember 2026 attached herewilh, being submitted by the Company pursuant 10 the 

requirements of Regulalion 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requiremenls) Regulations. 2015, as amended (the "Listing Regulations") . 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34, (Ind AS 34) "Inlerim Financial Reporting" prescribed under Section 133 of the 

Companies Act , 2013, as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, read with the Circular is the responsibility of the Company's Management and has , 
been approved by Ihe Board of Directors of the Company. Our responsibility is 10 express a conclusion on the 

Statement based on our review, 

3. We conducted our review in accordance wilh the Standard on Review Engagements (SRE) 2410, "Review of 

Interim Financial Information performed by Ihe Independent Auditor of the Entity" , issued by the Institute of 

Chartered Accounlants of India. This Standard requires Ihal we plan and perform the review 10 obtain 

moderale assurance as to whelher the Statement is free of material misstatement A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

112 RPS, SHEIKH SARAI PHASE-1, NEW DELHI-110017 

T: +9111 26017190 M : +919811934958 E: info@sakshiandassociates ,com 

W: www.sakshiandassoci ates. com 



SAKSHI & ASSOCIATES 
Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards Clnd AS') specified under Section 133 of the Companies Act. 

20 13, as amended , read with re levant rules issued thereunder and other accounting principles generally 

accepted in India has not disclosed the information requi red to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with' the Circular, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For SAKSHI & ASSOCIATES 

Chartered Accountants 

(Firm Registration No. 025099N) 

CA Sakshi Kharabanda Dewan 

Proprietor 

Membership No, 523802 

UDIN: 265238020HDNJI2605 

Place: New Delhi 

Date: 05 November 2026 

112 RPS, SHEIKH SARAI PHASE-l , NEW DELHI-110017 

T: +9111 26017190 M: +91 9811934958 E: info@sakshiandassociates,com 
W: www.sakshiandassociates. com 
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HPL Elel:~ril: &. Power Limi~ed 
(IN : L74899DL1992PLC048945 
Corporate Office: 768, HSIIDC Industrial Estate Phase IV, 
Sector 57, Kundli, Sonipat, Haryana-131028, INDIA. 
Ph.: 09996600658 I E-mail: hpl@hplindia.com 
Website: www.hplindia.com 

UNAuomo STANDAlONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 3D, 2026 

Quarter Ended Half Year Ended 

Particulars 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 

UniJudited UnalKllted Unaudited Unaudited Unaudited 

Income 

(OIl) Revenue from ope~t1ons 61,014.84 51.286.21 48,799.54 1,12,371.05 es,496.43 
:bi other Income 106.46 104.93 6503 211.39 174.93 
Total Income 61191.30 51,391.14 48U4.S7 1,12,5S2.44 88,671.36 

EliIpetlJes 
(Oil) Cost of m.t~rlBls consumed 45,455.82 38,660.00 36,801.14 84,115.82 63.134.44 
(b) Changes In Inventories of finished goods and wotk-ln-ptOlTeu (l.24i.09) (2,411.39) (2.899.86) (3.657.46) (4,006.74) 
(e) Employee benefits eApense 5,992.89 5.614.53 5,256.SO 11,607.42 10,387.65 
(d) Finance con 2,20831 2,118.19 2,300.20 4,327.20 4,~i6.50 

(e) DepmialiOn lind llmort,i)<tlion bpense 1,792.79 1,731.01 1,190.21 3,523.80 2,271.25 
(f) Other hpeme5 3879.21 3,273.47 3 49601 7152.68 6703.64 
TotOiI Ex ense5 58 012.93 46.916.51 46.144.20 1,07069.44 83676.74 

Profit before exceptJonal Items and tall (1-2) 3,10837 2,404Ji3 2,720.31 5.513.00 4,994.62 
&'eeptioniliterns 
Profit before tall 134) 3,108.37 2,404.63 2,720.37 5,513.00 4,99'1.62 
TaK expense 
(iI) Current tn 823.13 722.87 549.15 1,54600 1.203.23 
(b) Deferred tax (33.78) (109 57) 145.01 (14.335) 70.73 
Total Tax Expense 789.35 613.30 69~.16 1.402.65 1,273.96 
Net profit for the period (5·6) 2,319.02 1,791.33 2,026.21 4,110.35 3.720 66 
Other comprehensIve Income / (lou) 
(A) items t hlt will not be ~classi fied to prclit or lou In sublequent period 

(I) Remeuurement of POlt emplovment benefit oblill<t tjonl 13.02 12.46 (2065) 25.48 (35.83) 
(iI) Income tax rel<t ted to above (3.27) (3.14) 5.20 (6.41) .02 
(8) Items that wlll be ~clauilied to profit or Ion In subnquent perlod 

Other comprehensIve Income for the perIod, net of tax 9.75 9.32 (15.451 19.07 /26811 
Totll comprehensive Income for the period, net of tn (7+8) 2,328.77 1,800 65 2,010,76 4,129,42 3,693.85 
PaId up equity share capital (face value of Rs. 10/- each) 6,430.05 6,430.0S 6,430.05 6,430.05 6,430.05 
Elrnings Per Equity Shire (EP5) 
(nominal vllue of Rs, 10/- elch) (not Innuallsed) 
(I) Bnlc (Rs.) 3.61 2.79 3.15 6.39 ' .79 
b; Diluted (Rs.) 3.61 2.79 3.15 6.39 5.79 

Notes, 

Rs. In Lakh.& 

Year Ended 

31.01.2026 

AudIted 

1,85,799 f.>8 

418.73 
1,86.,218.41 

1,28,182.40 

(3,812.92) 
20,559.07 

9,116.59 
6.019.29 

14.445.64 
174.510.01 

11,108.34 
535.50 

11,172.84 

2,909.84 
(43.16) 

2,866.68 
8,30616 

45.31 

(11.40) 

33.91 
8,340.07 
6,430.05 

12.92 
12.92 

1) The above results hiVe been reviewed by che AudIt COmmIttee and approved by the Soard of Diredor's at their respective (Melin,s held on November OS, 2026. The natutory auditors of the COmplny 
have conducted I1m, led review of these financial reiults, pursuant::) RC'gulilltion 33 of SEBr (Lr!olinl Obligation and Di, dosure Requlremenu) Relulltion 2015. 

2) The above Is In e.(tract of the detalled formlt of qUlrter ended finl ncial results filed with the Stock E:«.hiln,es under Re,ulltjon 33 of the SfBI (Ust in, Obl/&Itiotls Ind OiK~ure RequiremenU) ReiUlItions, 
201 5. The futl formlt of the quarter Ind half year ended finlnclal results are available on the websites of the Stock Ex(hlnges (www.nseindil.Comandwww.bleindll.com)andonthe COmplny's website 
www.hplindia.com 

3) Previous qUlrte r/yelf ended figures hive been regrOAJpedl reHlud wherever neceuary. 

PlaCI: Kundtl 
Dale: 05 11.2026 

for and on behalf of thl Soard of 
PL EI.ct.rit & POWIf Umited 

Manlging Director 
DIN:OOl03469 

Registered Office: 1120, Asaf Ali Road, New Delhi - 110002 
Tel.: +91-11-23234411 I Fax:+91-11-23232639 



S. No. 

(.) 

(b) 

«) 

(d) 

HPL Electric &. Power Limited 
CIN : L74899D11 992PLC048945 
Corporate Office: 76B, HSI IDC Industrial Estate Phase IV, 
Sector 57, Kundli, Sonipat. Haryana-131 028, INDIA. 
Ph.: 09996600658 I E-mail: hpl@hpli ndia.com 
Website: www.hplindia.com 

Standalone Segmentwise Revenue, Results. Assets and Liabilities for the quarter and half year ended September 30. 2026 

Particul.r. 

Segment Revellu/: 

Metering, Systems & StrVict's 

COMwncr, lndlUtrial &: Services 

less: inttr KgmeIlt revenue 

Totll 

Seament Kn ul ts 

Metering, Symms &. Senicu 

Consumer, Indwaial & Scrvicu 

Sub Total 

Leu ; UllallOC1l1td fipeMe$ net ofl ncome 

Less; Interet( Ex~ 

L~. : wlrpliooal l tlrIDli 

Profit bt:fofe tax 

w,; r",_ 
Prori t after Tn: 

Stlment A"f!u 

Metering, S,.-cou &. Services 

Corawner, Industrial & Services 

Jub-tot. 1 

Unallocated 

Total 

S~mt"t Liabilities 

Metering, Systems &. SCJYicts 

Comumer, bldu.strial & Servicfll 

sub- tuta l 

UOUI!ioc.a1f!d 

Total 

QUlrter Endrd Half Year Endrd 

30.09.2016 30.06.1026 30.09.1025 30.09.1026 

UD.udit~ UnAlidited Unl udlted Unludited 

27,3Ja.68 23,527.41 28,27j, I1 50,866.09 
3J.746.J6 27,713.10 20,524.] 7 61.~.96 

61 ,084.84 51 ,2&6.21 48,199.54 1,12,37 1.05 

61 ,084.84 51,286.11 48,799.54 1,12,371.05 

3,l53.!4 3,16732 3.630 19 6,421 06 

3J.iOl. IO 2,31 1.15 2,252.90 5,)J3.~ 

6,255.24 5,499.07 . .5 ,883.09 11,7.54.31 

938.56 97.5.55 862.52 1,914.1 1 

2,208.3 1 2, 11 8.89 2,300.10 4,327.20 

3,108.37 2,404.63 2,7:20.37 5,513 00 

789.35 61 3.30 694.16 1,402.65 

2,31 9.02 1,791.33 2,026.2 1 4,110.35 

J,4!l,.590.l4 1,39,693.33 1,35,256.73 1,40,590.24 

1,02,604.83 89,391 .06 80,839.85 1,02,604.83 

2,43,19s.o7 2,29,085.39 2,16,096.58 2,43,195.07 

5,600.10 5,400 10 5,400. 10 5,600. 10 

2.48,795.17 2,34,485.49 2,21 ,496.68 2,48,795.17 

35,778.55 32,77 1.22 29,468.56 35,778.55 

34,138.25 31,136.1 2 25,718.54 34,338.25 

70,1J 6,80 63,907.34 55,187.10 70,1 16.80 

77,507.69 7 1,09"3.24 72,61S.55 77,5()7.69 

1,47,624.49 1,3S,ooo.sS 1,27,81.5.65 1,47,624.49 

Registered Office: 1120, Asaf Ali Road, New Delhi - 110 002 
Tel.: +91-11-23234411 I Fax:+91-11-23232639 

30.09.202 5 

UDl uditef.! 

5·\062.79 

)8,~3] 64 

88,496.43 

88,496.43 

6,932.28 

4,266.49 

11 ,200,77 

1,71 9.65 

4,486.50 

4,994.62 

1,273 96 

3,720.66 

1,35,256.73 

SO,839.85 

2,1 6,096.58 

5,400 10 

2,21,496,68 

29,4.68 56 

25,7I S.54 

55,187.10 

72,628.55 

1,27,81 5.65 

(Ib io Ialtht) 

¥tar Ended 

3l.O3.1026 

Audited 

1.07,]J] .16 

78,.166 52 

1.85.799.68 

1,85,799.68 

16,509.14 

8.,01066 

24,51 9.80 

3,694.87 

9, 11 6.59 

535.50 

11 ,172.84 

2,866.68 

8,306.16 

1,42,749.10 

85,6$5 as 
2,28,404.18 

5,400.10 

2,33,804.28 

37,Q3S.16 

24,959 35 

62,897 . .51 

73,222.52 

1,36,120.03 



.' HPL ELECTRIC & POWER L TO 
Standalone BaLance Sheet as at September 30 2026 , (~In Lakhs) 

As at As at 
Particulars September 30, 2026 March 31, 2026 

(Unaudited) . (Audited) 

ASSETS 
Non-current assets 

Property, plant and equipment 58,1 24.50 56,759.37 
capital worK In progre .. 3,550.85 4,097.69 
Right of use Assets 671.25 531 .64 
Financial assets 
1. Investments 5,600.10 5,400.10 
If. Loans 244.11 248.96 
Other non-current assets 1,116.20 905.94 
Total non-current assets 69,307.01 67,943.70 

Current assets 
Inventories 82,424.11 73,293.07 
financial assets 

1. Trade receivables n ,880.93 74,496.07 
If. Cash and cash equivalents 2,006.20 2,424.06 
Ifl. Bank balances other than (If) above 4,942.87 4,393.87 
Iv. loans 184.03 176.02 
v. Other finandal assets 3,391.59 3,467.81 

Other current assets 8,658.43 7,609.68 
Total current aueu 179,488.16 165,860.58 

Total assets 248,795.17 233,804.28 

EQUITY AND LIABIUTIES 
Equity 
Equity share capital 6,430.05 6,430.05 
Other equity 94,740.63 91,254.20 
Totol equIty 101,170.68 97,684.25 

Llab1lfties 
Non-current Uabflftfes 
Ffnandaillabflltias 

1. Borrowings 11,394.36 9,983.26 
11. Lease lfabflfties 359.73 309.64 
1f1. Other financial liabilitIes 1,253.35 1,226.06 

Provisions 1,764.47 1,781.87 
Deferred tax liability (Net) 149.43 286.37 
Total non-currant Ifabflftfes 14,921.34 13,587.20 

Current liabilities 
Financial liabilities 

1. Borrowings 65,340.84 62,940.97 

i1. Lease liabilities 326.44 223.30 
m. Trade payables 

a) Total outstanding dues of mIcro enterprises and small enterprises 1,446.37 1,296.35 
b) Total outstanding dues of credItors other than mIcro enterprises and 58,115.32 50,882.71 

small enterprises 
Iv. Other financialllabll1tles 5,059.34 4,356.66 

Other current Uabilitles 847.89 1,999.94 
Prov1sfons 943.90 821.00 

Current tax lIabll1ties (Net) 623.05 11.90 

Total current Ifabflitfas 132,703.15 122,532.83 

Totalllabll1tles 147,624.49 136,120.03 

Total equfty and Ifabillties 248,795.17 233,804.28 



HPL ELECTRIC e: POWER L TO 
Standalone Cash Flow Statement for the Half year ended September 30, 2026 (~ in Lakhs) 

Particulars 
Half year ended Half year ended 

September 30, 2026 September 30, 2025 

A. Cash flow from operating activities (Unaudited) (Unaudited) 

Net profit! (loss) before tax 5,513 .00 4,994.62 
Adjustments for: 

- Depreciation and amortisation expenses 3,523.80 2,271.25 

- Finance expenses 4,327.20 4,486.50 

- Interest income (193.43) (163.83) 

- Loss! (profit) on sale of fixed assets (2.54) -
Operating profit before working capital changes 13, 168.03 11,588.54 
Adjustments for: 
Decrease!(increase) In trade receivables (3,241.82) 2,952.20 
Decrease!(increase) in other financial and non-financial assets (1,333.82) (484.48) 
Decrease! (increase) in inventories (9 ,131.04) (5,655.23) 
(Decrease)lfncrease in trade payables 7,382.63 4,792.51 
(Oecrease)lincrease In other financial, non financlaillabflftfes and provisions (291.08) (794.41) 
Cash generated from operations 6,552.90 12,399.13 

- Taxes paid (net of refunds) (934.85) (762.02) 

Net cash from operating activities (A) 5,618.05 11,637.11 

B. Cash flow from investing activities 

- Payment for property, plant e: equipment (4,793.83) (12,177.42) 

- (Increase)! decrease in capital work In progress 546.83 (4,057.52) 

- Payment for acquiring right of use of assets (162.28) (120.68) 
- Proceeds from sale of property, plant and equlpments 83.34 -
- Security deposits (paid)!received 4.84 (70.87) 

- Investment in shares (200.00) -
- Interest Income received 193.43 163.83 

Net cash used in investing activities (B) (4,327.67) (16,262.66) 

C. Cash flow from financing activities 

- Proceeds! (repayment) of working capital loan (net) 1,290.96 4,846.12 

- Proceeds! (repayment) of long term loan 2,520.00 5,304.60 

- Payment.of lease liabilities interest portion (34.54) (30.73) 

- Finance expenses (4,292.66) (4,455.78) 

- Payment of dividend (643.00) -

Net cash used In financing activities (C) (1 , 159.24) 5,664.21 

Net changes in cash e: cash equivalents (A+B+C) 131.14 1,038.66 
Cash e: cash equivalents at the beginning of the year 6,817.93 5,302.80 
Cash ft cash equivalents at the end of the period 6,949.07 6,341.46 



SAKSHI & ASSOCIATES 
Cha rtered Accou nta nts 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

HPL Electric & Power Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results of HPL Electric 

& Power limited ("Ihe Holding Company") and its subsidiary listed in Annexure-1 (the Holding Company 

and its subsidiary together referred to as "the Group"), for the quarter ended 30 September 2026 and year 

to date from 01 April 2026 to 30 September 2026 (the "Statement") , being submitted by the Holding 

Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 

(listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the listing 

Regulations") . 

2. This Statement. which IS the responsibility of the Holding Company's Management and approved by the 

Board of Directors of the Holding Company , has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) Wlnterim Financial 

Reporting" preSCribed under Section 133 of the Companies Act, 2013, as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India , read with the Circular. 

OUf responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute 

of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 

moderate assu rance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 
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SAKSHI & ASSOCIATES 
Chartered Accountants 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the Circular No. CIR/C FD/CMD1/44/2019 dated 29 

March, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulation , 2015 as amended , to the extent applicable. 

5. We did not review the financial results of the subsidiary considered in the preparation of the Statement and 

whose financial results reflect total assets of Rs 12,752.71 lakhs as at 30 September 2026, total revenues 

of Rs 2,261 .34 lakhs and Rs 3,711 .54 Iakhs, total net profit of Rs 52.32 lakhs and Rs 130.33Iakhs, and 

total comprehensive income/(loss) (comprising profit and other comprehensive income) of Rs 55.81 lakhs 

and Rs 137.49 lakhs for the quarter ended 30 September 2026, and for the period from 01 April 2026 to 30 

September 2026, respectively , and net cash inflows of Rs. (16.36) lakhs for the period from 01 April 2026 

to 30 September 2026 These interim financial results and other financial information have been reviewed 

by the other auditor whose report has been furnished to us, and our conclusion on the Statement, in so far 

as it relates to the amounts and disclosures in respect of the subsidiary is based solely on the report of the 

other auditor and the procedures performed by us as stated in Paragraphs 3 and 4 above. Our conclusion 

on the Statement is not modified in respect of the above matter. 

6. Based on our rev iew conducted as per Paragraphs 3 and 4 above and based on the consideration of the 

report of the other auditor referred to in Paragraph 5, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down In the aforesaid Indian Accounting standards (, Ind AS') specified under Section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
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SAKSHI & ASSOCIATES 
Chartered Accountants 

the Circular, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For SAKSHI & ASSOCIATES 

Chartered Accountants 

(Firm Registration No. 025099N) 

~ 
CA Sakshi Kharabanda Dewan 

Proprietor 

Membership No. 523802 

UDIN: 26523802NEYPMJ4255 

Place: New Delhi 

Date : 05 November 2026 

Annexure-1 : Subsidiary consolidated as at 30 Se~tember 2026 

Himachal Energy Private Limited 

112 RPS, SHEIKH SARA I PHASE-1, NEW DE LHI-1100 17 

T: +9111 26017190 M: +919811934958 E: info@sakshiandassociates.com 

W: www.sakshiandassociates.com 



Sr.No. 

1 

2 

• 
4 , , 

7 

8 

• 
10 

11 

12 

13 

14 

HPL Electric &. Power Limited 
CIN : L74899DL 1992PLC048945 
Corporate Office: 768, HSIIDC Industrial Estate Phase IV, 
Sector 57, Kundli, Sonipat, Haryana-13 1 028, INDIA. 
Ph.: 09996600658 I E-mail: hpl@hplindia.com 
Website: www.hplindia.com 

UNAUDITED CONSQUOATED FINANCIAL RESULTS FOR THE QUARTER AN D HALF YEAR ENDED SEPTEM BER 30, 2026 

QUlrter Ended Half Year Ended 

Putlw llrl 30,09.2026 30,06,2026 30.09.2025 30.09,2026 30,09.2025 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Incom. 

II ) HevenYe fro rn ope~llo<ls 60,131.08 51,51'.27 43,444.12 1,12.355 35 81,747.69 

(b) Oth" , Ip(om. 11' .23 215 68 83.17 333.91 201.31 
Totllincome 60..9<19.31 51,73:;.95 43,527.99 1,12,689.26 81,949.00 

bpenliu 

III Cost of INteri .. ls cO!')urned 4.II ,iO.94 39,105.88 n ,S.n .9S 83,749.82 5). 592.78 

{b) C ~lI n 8u In irw" nto'iu of fln ;~hed . oods and ... or~·ln · Pfo""1 (1,192.00) (3.1!Hi~1 (1 ,001..051 (4,388.66) (2,292.96) 
(e) Employee bene r.1i h pense 6,1'3-4 .28 5.101.30 5.'11.89 12,002.58 10,797.09 
Cd) flna net COlt 2.20.95 2.201.08 ' .356.75 4,~S8.03 4,617.26 
(el o.,p 'ecl. lion and amor1[~. tion ~Apen$e U 70.98 1,101.52 1.267.43 3.679.50 2,422.64 
(f) ()(her UlM'n~s 4,042.91 3.' U .90 3.803.74 7,531.81 7,261.26 
Tot.1 EJo; tnHI 57,810.06 49,22).0 2 40,478.71 I ,C7.QU OS 76. 398.0.7 
Profit belorl u u ptlonal It lms Ind till (l-Z) 3,139.25 2,516.93 3.049.28 5,656.18 5,550.93 

EAceptio nllltems 

Profit before till (3·4) 3,139.25 2,516.93 3,049.28 5,656 .18 5.550.93 
Till U D@nse 

(I ) current tu IJI.O) 741,05 62078 1,586.0.8 1,119.16 

(bJ Deferred tilK {39,151 (100.45) 191..77 (139.60) 148.0.2 
Totll T .. hpen51 791 .... 647.60 813.55 1,446.48 1,467.18 
Net pror.t for the perOod (5-6) 2, MO.37 1,"9.33 2,235.n 4,209.70 4,083.75 

Other comprthen$l .... Ineom./ (Iou) 

(A) ite ms thlt will not be red i ssir., d to pro fit o r lou In subsequent period 

(I) Re meuurement of pon employment benefit obliallHons 17.94 17.64 (21.13) 35.5B (37.B2) 

(Ii) inCOfl"ll tlX rei. ted to l bove (4.70.) (4.55) 5.53 (9.35) .... 
(8) items thlt will be redU$ified to profit or Ion In subMquent period 

Other comprlhensl .... Incofl"le for the perIod, net of till 13.24 12.99 (16.20.) 26.23 (28.21) 
Total comprehens ive Incoml for t he period, net of till (7+8) 2,353.61 1,"'2.32 2,219.53 4,235.93 4.0.55.53 

Net Profit attributable to: 

..owners 2.3lJ..U 1.167.11 2,227.45 4,205.99 4,070 .35 

-Non-<OfItro llinglntere5t 1.49 2.22 8.28 3.71 13.40 

Other Comprehensl\re InCOfl"ll attributable to: 

' Owners 13.13 12,89 (16.18) 26.0.2 (2B.18) 

·Non-(onlfo Hing Inte rest 0.11 0.10 (0.02) 0.21 (0..04) 

Totlll Comprehensive Income ilttr lbut/lble 10 : 

-Owners 2,352.01 1,&10.00 2,2 11.27 4,232.01 4,042.17 

· Non-<ontroil ing lnterest 1.60 2.32 8.26 3.92 13.36 

Paid up aqu/tv shlf' capllil (fi t. Vllu. Df Ib, 10/- nch) 6,00.05 6.'UI.OS '-,'lO OS 6, 'lO.O5 6.430.05 

Earnlna' Per Equity Shire (EPS) 
(nom;n;1I vl lue Dr Rs. 10./ · eKII) ("at aunu.1jsed) 

(iI) Bille (Rs.) 3.64 2.90 3.46 6.54 6.33 

b) Diluted (Rs.) '.64 2.90 3.46 6.54 6.33 

Notls: 

(RS, In lakhs) 

VII' Ended 

31.0:3.2.016 

AUdlttd 

1,81,109 67 

4U.33 

1.81,593.00 

1, 18, 2~ .81 

(2.354 01) 

21,390.08 

9.411.20 
6,322.86 

15,675.39 

1.68,700.33 

12,892.67 

544,68 

12, 347.99 

3,119.59 

10.3.15 

3,222.74 

9,125.25 

66.03 

(17.44) 

48.59 

9,173.84 

9,10.1.18 
24.07 

48.17 

0..42 

9,149.35 

24.49 

'-.4)0.05 

14.15 

14.15 

1) The abo ... e results have been reviewed by the Audit CDmmittee and approved by the Board of Director's at their respective meetings held on November OS, 2026. The statutory auditors of thl 

Company have conducted limited review of these financial results, pursuant to Regulation 33 of SE81 (Usting Obligation and Disclosure Requirements) Regulalion 2015. 

2) The abO'le Is an extract of the detailed format of quarter ended financial results filed with the Stock Exchanges under Regulalion 33 of the 5EBI (Usting Obligations I nd Disclosure Reqvirements 
Regulations, 1015, The full format of the quarter and half year ended financial results are availlble on the websites of the Stock Exchan&es (www.nseindla com and www.bseindi l ,com)andOf 

the Company's website www.hplindia.com 

3) Pre ... ious quarter/vear ended figures have been reafouped/ reslat"!d where ... er necessary. 

Place: Kundll 
Date: 05,11.2026 

For and on behalf of the 8~rd 01 

HPl Electric & Power Ur"!l ' \.ed 

Manasios Director 
DIN:00203469 

Registered Office : 1120, Asaf Ali Road, New Delhi - 110002 
Tel.: +91-11-23234411 I Fax:+91-11-23232639 
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HPL Elertric &. Power Limited 
CIN: L74899DL 1992PLC048945 
Corporate Office: 768, HSIIDC Industrial Estate Phase IV, 
Sector 57, Kundli, Sonipat, Haryana-131 028, INDIA. 
Ph.: 09996600658 I E-mail: hpl@hplindia.com 
Website: www.hplindia.com 

Consolidated Segmentwise Revenue, Results, Assets and Liabilities for the quarter and half year ended September 30, 2026 

Quarter Ended Hal(Year Ended 

Pat1iculan 30.09,2026 30.06.1016 30.09.2025 30.09.2026 30.09.2025 

Unaudittd Unaudiltd Unaudi jfil Unaudited Unaudited 

Srgmen t Revenue 
Metering, S)s1C1ll5 & Servk~ 27,014.92 23,765.47 22,920.4S 50,850 39 43,314.0S 
Conrunler, lndult rial & Servi('.e5 33 ,746.16 27,75-8.80 20,524.37 61,504.96 38,433.64 

60,83 1.08 51,524.27 43,444.82 1,12,35535 81,747.69 

less: Inter segment revenue - -
Total 60,831.08 51,524.27 43,444.82 1,t2,355.J5 81,747.69 

Segment Rnulls 
Metering, Systems & Services 3,32566 3,369.4 1 4,01565 6,695.07 7,6 19 35 

Con5-wner, Industrial & Services 3.001.10 2,331.15 2,252.90 5,333.25 4)68.49 

Sub Total 6,327.76 5,700.56 6,268.55 12,02832 11 ,887,84 
L<ss , Unallocated expenses net of Income 938.56 97555 862.52 1,914.11 1,719.65 

L~t : Interest E'<pe:!ue 

Leu : E.'\ccplional lt(lns 

Profit berore tax 

U:ss: Tax Expc:nsn 

Profit arh;:r Til. 

Segment Asse ts 
Metering, Systems & Services 

Consumer, !JlduslriaJ & Services 

sub-tutal 

Unallocated 

Total 

Segment Liabilities 
Metering, Systems & ServiCes 

Consumer, Industrial & Servic-t5 

sub-tulal 

Unallocated 

Total 

2,2499S 2,208 08 2,356.75 4,45803 

-
3,139.25 2,5 16.93 3,049.28 5,656.18 

79888 6H.60 813 55 1,446.48 

2,340.37 1,869.33 2,235.73 4,209.70 

1,51 ,51 8.94 1,49,66.2.25 1,44,252.69 1,51 ,518.94 

1,02,604.83 89,392.06 80,839.85 1,02 ,604.83 

2,54,123.77 2,39,0.54.31 2,25,092.54 2,54,123,77 

1,44909 1,235.18 1,275.48 1,449.09 

1,55,572.86 2,40,189.49 2,26,368.02 2,55.,572.86 

37,389.62 32,771. 59 27,930.23 37,389.62 

34,338.25 31 ,136.12 25,718.54 34,338.25 

71,727.87 63,913.71 53,648.77 71,727.87 

79,997.62 74 ,239.02 76,940.11 79,991.62 

1,51 ,725.49 1,38,152.73 [ ,30,588.88 1,51,725.49 

Registered Office: 1120, Asaf Ali Road, New Delhi - 110002 
Tel.: +91-11-23234411 I Fax:+91-11-23232639 

4,617.26 

5,550 93 

1,467.18 

4,083.75 

1,44,252.69 

80,839 85 

2,15,092.54 

1,275.48 

2,26,368.02 

27,9) 0.23 

25 ,718.54 

53,648.77 

76,940. 11 

1.30,588.88 

(Rl in lakhJ) 

Year Ended 

31.03.2026 

Audiltd 

1,02,643.15-

78,466.52 

1,81,1 09.67 

1,81 ,109.67 

17,988.08 

8,0 10 66 

25,998.74 

3,694.81 

9,41 1.20 

54468 

12,347.99 

3,222.74 

9,125.25 

1 ,52,941.18 

85,655.08 

2,38,596.26 

1,236.73 

2,39,832.99 

39,34538 

24,959 35 

64,304.73 

75,273 .82 

1,39,578.5:5 
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HPL ELECTRIC a POWER LIMITED 
Consolidated Balance Sheet as at September 30 2026 , (~ In Lakhs) 

As at As at 
Particulars September 30, 2026 March 31, 2026 

(Unaudited) (Audited) 

ASSETS 
Non-current assets 

Property, plant and equipment 62,016 .35 60,825.39 
Capital work in progress 3,550.85 4,097.69 
Right of use Assets 671.25 531.64 
Ffnanctal assets 
f. Investments 1,235.10 1,035.10 
ii . Loans 252.26 257.10 
Deferred tax assets (Net) 1,003.71 873.47 
Other non-current assets 1,116.20 905.94 
Total non-current Assets 69,845.72 68,526.33 

Current assets 
Inventories 84,387.41 74,850.90 
Financial assets 

i. Trade receivables 79,495.37 76,527.34 
ii. Cash and cash equivalents 2,847.77 3,270.52 
iii. Bank balances other than (if) above 5,383.12 4,845.58 
iv. Loans 184.03 176.02 
v. Other finandal assets 3,526.53 3,602.76 

Current tax assets (Net) M.89 
Other current assets 9,902.91 7,968.65 
Total current assets 185,727. 14 171,306.66 

Total assets 255 ,572.86 239,832.99 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 6,430.05 6,430.05 
Other equity 97,178.76 93,589.75 
Equity attributable to equity holders of the parent Company 103,608.81 100,019.80 

Non-controlling interests 238.56 234.64 
Total equity 103 ,847.37 100,254.44 

Liabilities 
Non·current liabilities 
Financial liabilitIes 

i. Borrowings 11,394.36 9,983.26 

Ii. Lease liabilities 359.73 309.64 
iii . Other finandalliabllitles 1,253.35 1,226.06 

Provisions 1,860.34 1,881.84 
Total Non-current Ilabilities 14,867.78 13,400.80 

Current Ilabillties 
FfnancfalUabllities 

i. Borrowings 67,795.17 64,992.27 

U. Lease liabilities 326.44 223.30 

iii. Trade payables 
a) Total outstanding dues of micro enterprises and small enterprises 1,470.99 1,382.60 

b) Total outstanding dues of creditors other than micro enterprises and 59,678.32 52,175.81 
smait enterprises 

iv. Other flnandalliabilities 5,202.21 4,456.27 

Other current liabltfties 866.41 2,088.40 

Provisions 990.98 859.10 

Current tax liabilities (Net) 527.19 -
Total current liabttltles 136,857.71 126,177. 75 

Total liabilities 151,725.49 139,578.55 

Total equity and liabttlties 255,572.86 239,832.99 



HPL ELECTRIC & POWER LIMITED 
Consolidated Cash Flow Statement for the half year ended September 30, 2026 (~ in Lakhs) 

Particulars 
Half year ended Half year ended 

September 30, 2026 September 30, 2025 

A. Cash flow from operating activities (Unaudited) (Unaudited) 

Net profit/ (loss) before tax 5,656.18 5,550.93 
Adjustments for: 

· Depreciation and amortisation expenses 3,679.50 2,422.64 
· Finance expenses 4,458.04 4,617.27 
· Interest income (221.29) (188.90) 
- Loss / (profit) on sale of fixed assets (2.54) 

Operating profit before working capital changes 13,569.89 12,401.94 
Adjustments for: 
Decrease/(increase) in trade receivables (2,824.99) 2,518.23 
Decrease/(increase) in other financial and non-financial assets (2,219.34) (930.07) 
Decrease/(increase) in inventories (9,536.52) (3,705.90) 
(Decrease) / increase in trade payables 7,590.89 4,493.99 
(Decrease) / increase in other financial, non financial liabilities and provisions (302.79) (2,388.18) 
Cash generated from operations 6,277.14 12,390.01 

- Taxes paid (net of refunds) (993.97) (900.70) 

Net cash from operating activities (A) 5,283. 17 11,489.31 

B. Cash flow from investing activities 
- Payment for property, plant & equipment (4,n5.36) (11,162.15) 

· (lncrease) / decrease in capital work in progress 546.83 (3,958.49) 

- Payment for acquiring right of use of assets (162.28) (120.68) 
- Proceeds from sale of property, plant and equipments 83.34 . 
- Security deposits (paid)/received 4.84 (70.87) 

· Investment in shares/mutual funds (200.00) (1,035.00) 
- Interest income received 221.29 188.90 

Net cash used in investing activities (B) (4,281.34) (16,158.29) 

C. Cash flow from financing activities 

· Proceeds/ (repayment) from working capital loan (net) 2,802.91 5,048.03 
- Proceeds/ (repayment) from long term loan 1,411.09 5,304.60 
- Payment of lease liabilities interest portion (68.82) (30.73) 
- Finance expenses (4,389.22) (4,586.54) 
- Payment of dividend (643.00) -

Net cash used In financing activities (C) (887.04) 5,735.36 

Net changes in cash & cash equivalents (A+B+C) 114.79 1,066.38 
Cash & cash equivalents at the beginning of the year 8,116.10 6,128.17 
Cash & cash equivalents at the end of the period 8,230.89 7,194.55 
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