GUJARAT CREDIT CORPORATION LIMITED

(CIN: L72900GJ1993PLC020564)
Regd. Office: A-115, Siddhi Vinayak Towers, B/h DCP Office, Off SG Highway, Makarba,
Ahmedabad- 380051
Tel (O) 98250 12917 Email: gujaratcredit@gmail.com

Date: 28™ MAY, 2026

The Manager

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400001, Maharashtra.

SUB: OUTCOME OF MEETING OF BOARD OF DIRECTORS HELD ON THURSDAY, MAY 28™, 2026 AND
SUBMISSION OF AUDITED FINANCIAL RESULTS PURSUANT TO REGULATION 30 AND 33 OF SECURITIES AND
EXCHANGE BOARD OF INDIA (LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.

REF: GUJARAT CREDIT CORPORATION LIMITED (BSE SCRIP CODE - 511441)

Dear Sir/Ma’am,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and with reference to captioned subject, we wish to inform you that Board of Directors of the Company in its
meeting held today i.e. Thursday, 28" May, 2026, inter-alia, considered and approved the audited financial
result (Standalone and Consolidated) as per IND-AS for the quarter and year ended 31 March, 2026 along with
Auditors Report. We are enclosing herewith the following:

1.} Audited Standalone and Consolidated Financial Results of the Company for the quarter and year ended
31% March, 2026 along with Auditors Report thereon.

2.) Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, stating that the Report of Auditors with respect to the Audited
Financial Results (Standalone and Consolidated) for the quarter and the financial Year ended 31st
March, 2026 is issued with unmodified opinion.

The Board Meeting Commenced at 05:00 P.M. and concluded at 05:30 P.M.
You are requested to please take the same on your record.

Thanking you,

Yours faithfully,

FOR, GUJARAT CREDIT CORPORATION LIMITED
Digitally signed by

SHAH AMAM SHAH AMAM SHREYANS

S H REYAN S Date: 2026.05.28

17:39:26 +05'30"

AMAM SHREYANS SHAH
MANAGING DIRECTOR
DIN: 01617245



GUJARAT CREDIT CORPORATION LIMITED

(CIN: L72900GJ1993PLC020564)
Regd. Office: A-115, Siddhi Vinayak Towers, B/h DCP Office, Off SG Highway, Makarba,
Ahmedabad- 380051
Tel (O) 98250 12917 Email: gujaratcredit@gmail.com

Date: 28™ MAY, 2026

The Manager

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400001, Maharashtra.

SUB: DECLARATION PURSUANT TO REGULATION 33(3){(D) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015.

REF: GUJARAT CREDIT CORPORATION LIMITED (BSE SCRIP CODE - 511441)

Dear Sir/Ma'am,

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended by Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 issued by the Securities and Exchange Board of India
(SEBI); we hereby confirm that the Audit Report issued by M/s. SORAB S. ENGINEER & CO., Chartered
Accountants, Ahmedabad i.e. Standalone and Consolidated Audited Financial Results of the Company for the
quarter and financial year ended 31" March, 2026 is with an Unmodified Opinion.

Kindly take the above in your record.

FOR, GUJARAT CREDIT CORPORATION LIMITED
SHAH AMAM bt iaresy
SHREYANS Dl ss
AMAM SHREYANS SHAH

MANAGING DIRECTOR
DIN: 01617245




SORAB S. ENGINEER & CO. (Regd.)
CHARTERED ACCOUNTANTS (\,

TELEPHONE : +91 79 48006782 INDIA
EMAIL :sbchokshi@sseco.in
sseahm@hetmail.com B804-805, SAKAR-IX,
WEB : www.sseco.in BESIDE CITY GOLD,
ASHRAM ROAD,
AHMEDABAD-380 009

INDEPENDENT AUDITOR'S REFORT

TO THE BOARD OF DIRECTORS OF GUJARAT CREDIT CORPORATION LIMITED

Report on the audit of the Standalone Financial Results

Opinion

4

Wa have audited the accarmpanving annual standalone financial results of GUJARAT CREDIT
CORPORATION LIMITED (“the Company") for the year ended March 31, 2026 and the standalone
sratement of assets and liabiillizs and the standalone statement of cash flows as at and for the
vear ended on that dare {"financial results”), attached herewith, being submitted by the Company
pursuant to the reguirement of Reguiation 33 of the SEBI (Listing Cbligations and Disclosure
Requirements) Reguiations, 2015, as amended (“Lisdng Regulations”).

In our opinlon and to the best of our information and according to the explanations given to us,
the aforesaid financiza! resulis:

i are presented 1 accorgcance with the reguirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true anc fair view in canfarmity with the recognition and measurement principies
laid down in the zpplicadle scccunting standards prescribed under Section 133 of tive
Companies Acr, 2013 ("the Act”) read with relevant rules issiied thereunde® and other
‘accounting principles generaliy accepted in India, of the net profit 2nd other comprehensive
loss and other Nnanclal information for the year ended March 31, 2026, as well as the
standaione statement of assets and hiadllities and standalone statement of cash flows as
at and for the year ended on that date.

Basis for Opinion

3.

Wea conducted our sudit in eccordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative proncuncements issued by the
Institute of Chartered Accountants of India (“the ICAI"). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the financial
rasults section of our report. We are incependent of the Company in accordance with the Cade of
Ethics issued by the ICAT tagetiner with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act and the Rules thereunder, and we have fuifillad
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidance we have obtained is sufficient ana appropriate to provide &
basis Tor our opinion.

Management’s Responsibilities Tor the Finarcial Results

4.

These standalone financial results have been prepared on the basis of the annual standalone
financial statements. The Company's BEoard of Directors are responsible for the preparation of
financial results that give 2 true and fair view of the profit and other comprehensive loss and other
financial information of the Cumpany @nd the standalone statement of assets and liabilities znd
the standalone statement of cash flaws in accordance with the recognition and measurement
principles laid down in Indian Accsunting Standard prescribed under Section 133 of the Act read
with relevant rules jssued thessurder and other accounting principles generally accepted in India
and (i compliance with Regulation 32 af the Listing Regulations.

MUMBAI « BENGALURU » KANPUR



SORAB S. ENGINEER & CO. (Regd.)

6.

This responsibility alsc incudes maintenance of adequate accounting records in accordance with
the provisians of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irrecularties; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free
fram material misstatemant, whather due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters reiated to
going concern and using the going concern basis of accounting unless the Board of Directors eitiver
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
SO,

The Board of Directors are also responsible for overseeing the Comipany's financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

2,

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when i exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggragate, they could reasonably be expected to influence the
economic decisions of users taker on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and mamntain
professional skepticism throughout the audit. We also:

« ldentify and assass the risks of material misstatement of the standalone financial results,
whether due te fraud or error, design and perform audit procedures responsive to those
risks, and obtar audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of Internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act,
we are also responsible for axpressing our opinion on whether the Company has adequate
internal financial contrels with reference to financial statements in place and the operating
effectivenass of such conuols,

s FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriatenass of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are requirad to draw attention in our auditor's report to the related disclosures in the
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financial results ar, if s.<h disclosures are ‘npdeguate, to modify our apinion. our
conclusians are hased on e audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concer.

« FEvaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transacticns and events in a manner that achieves fair presentation.

We communicate with those chargec with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contrel that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requiremants
regarding indepencence, and to communicate with them all relationships and other matters that
may reascnably be thought to bear on our Independence, and where applicable, related
safeguards.

10.The standalone financial resuits include the results for the quarter ended March 31, 2026, being

the balancing figures between the audited figures in respect of full financial year and the published
unaudited year to date figures Up to the third quarter of the current financial year which were
subject to limited review by us.

11.The standalone financial results dealt with by this report has been prepared for the express

purpose of filing with stock exchianges on which the Company’s shares are listed. These results
are hased on and shouid be read with the sudited financlal statement of the Company for the year
ended March 31, 2026, on which we issuad an unmodified audit opinien vide our report dated May
28, 2026.

For Sorab S. Engineer & Co.
Chartered Accountants
Firm Registration No, 110417W

I (R A b [
CA Chokshi Shreyas B. ‘ -
Partner S0 A
Membership No. 100892 =

Anhmedabad
May 28, 2026



(Rs. In Lacs) except per share data|

Sr. No. Particulars Quarter Endad Year Ended
31-03-2026 31-12-2005 31-03-2025 31-03-2026 31-03-2025
er Nota 4)| _ Unauditad Nots ) Auditad Audited |
1 Income
() Revenue from Cperations - - . - .
(b} Other income 30.02 - .62 30.02 17.82
Total Income [1] 30.02 - 5.02 30.02 17.02
z Expenses:
(a) Emiloves henetits sxpense 396 3.76 395 15.04 12,00
(b} Finance costs _ _ N x A ) 002
(6} Depreciation and amariisation expense (002} 0.05 0.03 0,10 .10
(d) Other expenses (0,04} 3.20 2843 13.11 3345
Total Expenses [2] 3.70 7401 3221 28,25 45,37
3 |Profit/(Loss) before exceptional and extraordinary itams 26,32 (7.01) (22.19) .77 (28.35)
and tax M1-21
4 |Edcestional tems - - - - -
5 Profit/(Loss) before extraordinary items and tax [3-4) 26.32 17.01) (23.19) 1.77 {38.35)
& |Extrastdmary items - - - - .
7 |Profit/{Loss) before tax [5-6] 26.32 (7.01) (23.19) 1.77 (28.35)
8 |Tax Expenses
« Current tax - - - .
= [Excess)/Shoct of Provision of sarker vear's - = 047 > 0.29
- Deferres tax 0.19 = (157 0.20 (1:49)
Total Tax Expense 0.19 - f2.04) 0.20 {1.20%
49 |Profit/{Loss) for the period [7-81 26.13 (7.01) 2115} e 22.15)
10 |Other Comprehensive Income/( Loss)
Ttems net to be rediassified to profit ahd loss
Net Gain/(Loss) on FYOLT aguity instruments 4:39) 030 (0.6 (0,36} 0.76
fncome tax releling to above 418 [.oe} 0.8 .05 [0.35)
C hensive Income/(Loss) { et of tax) (1.21) 0.36 t0.52) (0.31) 0.61
11 |Total Comprehensive Incomao for the Poriod [9+101 24.92 [6.75) [21.67) 1.26 (26.581
12 |Puld up Eauity Share Capital (at par value of fs. 10 aach) 850.00 BEO.00 #5000 850.00 850.00
13 |Other Equity - - x s 953 63 40237 |
14 |Earnings ver Equity share
Basic & Diluted (in Rs ) 041 (0.08) 10.25) 002 (0.32)

1 The above results were reviewed by the Audit Committee and poted by the Beard of Directors at its meeting hekl on May ﬂ, 2026,
Thie Comipany has bly one reportable seqment viz, Real Edtate Development.

won

Effactive Movember 71, 2025, the Govarnment of Inia consolidated 29 asisting labour regulations into four Labour codes, namely, The Cade on
Wages, 2019, The Industsinl Helations Code, 2020, 1ha Code an Social Securty, 2020.3n0 the Occupationsl Safety, Health and Working Conditions
Code, 2020, collectively reberred to a8 e "Mew Labour Codes”, Howsver theae |s no significant impact in provision for esployes benefits on
sccount of recogiition of past service codts, Upan notification of the relabed Rules to the Néw Labour Codes by the Govemment and pny further|
clarffication fram the Gavernment on gther aspects of the New Labey Codes, the Compiny will svaliate and accsiunt for additional inpact (f any,
detarmided In subsequent periods,

4 The Statement includes the results for the guarter énded March 31, 2026 and March 31, 2027 being the balancing figure between audited figures In
respoct of the full financial year and the published unaudited year to date figires wpto the third quarter of the curent financal year which wors|
subject o limited revigw by statutory auditors.

5 Previous period figures have heen reguped / re-classified, wherever necessary, toconfirm o current peried's classification,

B Refer Annexins - 1 for Auditad Statament of Assets and Liablitias a3 ot March 11, 2026,

7 Refer Annexure - 11 fur Audited Statement of Cash Fiows for the Year Ended March 31, 2026.

For Gujarat Credit Corporation UTK'HQ

Chartered Accountants
Flrmt Recaighration hify © 1104 17w
0 s /

CA. Chokshi Shrevas B. [ | 110417
Partner N2
Membership No.: 100892

For Sorab §. Enginsor & Co. L
|

Place: Ahmedatud
< v 2

Date: May 28, 2026

ﬁ’,oo

=
= (AHMEDABAD) =
<=
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GUJARAT CREDIT CORPORATION LIMITED
CIN: L72900G11993PLCO20564 o _ E-mall: gujaratcredit@gmail.com
A/115 Siddhi Vinayak Towers, B/h DCP Oifice, Makarba, Ahmedabad- 380051
- Annexure-1
Audited Statement of Standalone Assets and Liabilities
(Rs. In Lacs)
Particulars As at March 31, 2026 | As at March 31, 2025
Audited Audited
ASSETS
I. Non-current assets
(a) Property, plant and equipment 3.027.53 2,903.51
(b) Financlal assets
(i) Mon current Investments 2485.65 296.01
Total non-current assets 3,323.18 3,199.52
IL.Current assets
(&) Financial assets
(i) Cash and cash eguivalents 0.27 1.18
(1l) Other financial assets 32.27 .
(b) Current tax assets (net) 3.00 0.34
(c) Other current assets 0,09 -
Total current assets 35.63 1.52
Total Assets 3,358.81 3,201.04
EQUITY AND LIABILITIES
Equity
(2) Equity share capital 300.00 850.00
(b) Other equity 953.63 402.37
Total equity 1,253.63 1,252.37
LIABILITIES
I. Non-current liabilities
(a) Financial llabllities
(i) Barrowings 1.867.17 1,243.72
(b) Defferad Tax Liabilitios 0.40 0.25
Total non-current liabilities 1,867.57 1,243,897
II.Current liabilities
(a) Financial liabilities
(i) Trade payvables
(A) total outstanding dues of micre - -
enterprises and small enterpnses
(B) total outstanding dues of creditors other 4,26 Fidl.
than micro enterprises and small enterprises
{ii} Other financial liabilities 230.00 698.69
(b) Other current liabillties 3.35 2.80
(c) Current tax lhabilities (net) - -
Total current liabilities 237.61 704.70
Total Equity and Liabilities 3,358.81 3,201.04
For Gujarat Credit Corporation Limited
bikector =
~ L2145
Place: Armedabad
Date: May 28, 2026




= GLIJARAT CREDIT CORPORATION LIMITED
CIN: £72500G11993PLCN205564 E-mail: gujaratcredib@gmall.com
A/115 Siddhi Vinayvak Tewers, B/h DCP Cffice, Makarba, Abmedabad- 380051
Annexure-I1
Audited Standalone Cash Fiow Statemaont
{Rs. In Lacs)
Porticulprs For Year Ended Morch 31, 2026 For Year Ended March 31, 2025
A |Cash flow from operating activities
et Profit/(Loss) before Tax 177 (2B8.35)
Adfustment for:
Depreciation and Amortisation 10 5,10
|Sundry balance written aff 0,28 -
Finance Cost . 0.39 | 0,02 0a2
Operating profit/(ioss) before working canital changes
Chanass in wirking capital:
Adiustmiants lor Increasa/decrease In operating assets
Trade Recelvadles - 328
Othar current assets 10:38) 20,03
Other financial assats (32.21 -
Trade Payables 1,08 {1283
Other financial labilities {a58.69) 565,01
Other currant labllities 0.85 (499.74) (241] 584.54
Net income b (a1 iafung (2.68) [0.:43)
Net Cash flow from / (used in) oparating activities (A) (500.24)
8 |Cash flow from investing activities -
Channes Long term investments = (04
Purchase of property, plant and equipment 124,12} (64.66)
{124.12) (63.72)
| Net cash in i i B) {124,12) (63.72)
C |Cash flow from financing activities
Chanaes in Barrowings 623.45 {493.94)
Finance cost . 623.45 (0.02) [493.96)
El\tct cash flow frem financing activities (€} 623.45 {493.96)
Net increase /decrease In Cash and Cash Equivalents (o.91) (1.80)
(A+B+C)
Cash and eish equivalents at begirmina of the period 1.18 2.98
Cash and cosh equivalents at end of the perfod 0.27 1.18
Cash and cash equivaients at end of the period
a Cash on hand 0.13 vas
b [Balance with hanks
i, In current accounmnts .19 1.02
it In deposit accolnis - -
0.27 1.18
For Gujarat Credit Corporation r.h‘iud
ay 28, 2026




SORAB S. ENGINEER & CO. (Regd.)
CHARTERED ACCOUNTANTS “

TELEPHONE : +91 79 48006782 INDIA
EMAIL :sbchokshi@sseco.in
sseahm@hotmail.com B04-805, SAKAR-IX,
WEB www.sseco.in BESIDE CITY GOLD,
ASHRAM ROAD,
AHMEDABAD-380 009

INDEPENDENT AUDITOR'S REFPORT

TO THE BOARD OF DIRECTORS OF GUJARAT CREDIT CORPORATION LIMITED

Report on the audit of the Consclidated Financial Results

Opinion

15

N

We have audited the zccompanying annual consolidated financial results of GUJARAT CREDIT
CORPORATION LIMITED ("the Company”) for the year ended M=zrch 31, 2026 and the
consolidated statemeant of assets and liabiiities and the consalidated statement of cash flows
as at and for the year ended on that date ("consolidated financial resuits”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEEI]
{Listing Obligations and Disclesure Raquirements) Regulations, 2015, as amended ("Listing
Ragulations™).

in qur opinion and to the best of our information and according to the explanaticns given to
us, the aforesaid financial resuits:

i The Statement inciudes the results of the foliowing entities:
Parent Company: Gujaral Credit Corporation Limitaed
Associate Company: GCIL Irfrastructure and Projects Limitad

fi. are presented in accordance with the requirements of Reguiation 33 of the Listing
Regulations in this regard; and

iil. give a Lrue and fair view in conformity with the recognition ana measurement principies
laid down in the applicable accounting standards prescribed under Section 133 of the
Companles Act, 2613 ("the ACt”) read with relevant rules issued thereunder and other
accocunting principies generally accepted .n India, of the net profit and other
comprehensive loss and other financial information for the year ended March 31, 2026,
as well as the consolidated statement of assets and liabilities and consclidated
statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards en Auditing (SAs) specified under
section 143(10) of the Act and ochar applicable authoritative pronouncements issued by the
institute of Chartered Accountants of India (“the ICAL"). Our responsibilities under those
Standards are further described in the Auditor's Respaonsibilities for the Audit of the financial
results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the ICAT tegether with the ethical requirements that are relevant to our
audit of the financial results uncer the provisions of the Act and the Rutes thereunder, and we
have fulfilled our other ethical rasponsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide & basis for our gpinion.

MUMBA| = BENGALURU « KANPUR
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Management’s Responsibiiities for the Consolidated financial Results

4.

These consolidated financial results have been prepared on the basis of the annual consolidated
financial statements. The Company’s Board of Directors are responsiole for the preparation of
financial results that give a true and fair view of the profit and other comprehensive 1055 and
consolidated financial information of the Company and the conisolidated statement of assets
and liabilities and the consolidated statement of cash flows in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard prescribed under Sectien
133 of the Act read with relevant ruies issued thereunder and other accounung principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility aiso includes maintenance of adegquate accounting records in accordance
with the provisiens of the Act for safeguarding of tha assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reascnable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financdial results that give a true and fair
view and are free from material misstatement, whether due te fraud or error.

In preparing the consdlidated financal results, the Board of Directors are responsibie for
assessing the Company’s sbility tc continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do 50

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Consoclidated Financial Results

7.

Qur objectives are to obtain rzasonable assurance about whether tha consolidated financial
results as a whole are free fram material misstatement, whether due to fraud or errar, and to
issue an auditor’s repart thar includes our opinion. Reasonable assurance IS a high level of
assurance but is not a guarantes that an audit conducted in accordance with SAs will always
detect a material misstatemearnt whean it exists. Misstatements can arise from fraud or rror and
are considered material if, Incividualiy or in the aggregate, they could reasonably be expected
to influence the economic decisians of users taken on the basis of these consclidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and mamtain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
results, whethar due to fraud or error, design and perform aud|t nrocedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opiniont. The rnisk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are aoprooriate in the circumstances. Under section 143(3){(1) of the
Act, we are aiso responsibiz for expressing our opinion on whether the Company has
adequate internal finzncial controls with reference to financial statements in place and
the operating =ffectivanass of such controls.
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« Evaluate the appropristeness of accounting policies used anc the reasonablenass of
accounting estimates and related disclosures made by the Bozard of Directors.

e Conclide on the appropriateness of the Board of Directors’ use of the geing concern
basis of accounting znd, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
gncertainty exists, we are required to draw attention In our auditer’'s report to the
related disclosures in the financial results or, if such disciosures are inadequate, ™
modify our epinion. Our conclusions are based on the audit evidence abtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Commpany to cease tc continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consciidated financial results
represent the underlying transactions and events in @ manner that achieves fair
presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contral that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
reqgarding independence, and to communicate with them all relationsnips and other matters
that may reasonably be thought te bear on our independence, and wnere applicable, related
safeguards.

10. The consolidated financial results include the results for the quarter ended March 21, 2026,
beihg the balancing fgures between the audited figures in respect of full financial ysar and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject tc linuted raview by us.

11. The consolidated financa esults deait with by this report has been prepared for the express
purpose of filing with stock exchanges on which the Company's shares are listed, These rasults
are based bn and shou'd be read with the audited financial statement of the Cempany for the
vear ended March 31, 2025, on which we issued an unmodified audit cpinion vide our report
dated May 28, 2026.

for Sorab S. Engineer & Co.
Charterad Accountants
Firm Reglistration No. 110417WA |

LA, o g
CA. Chokshi Shreyas B.

Partner T N
Membership No, 100897 S0 ASC

UDIN: 26400892 F&YBBST775

Ahmedabad
May 28, 2026
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(Rs. In Lacs) except per share data

Sr. No. Particulars uarter Ended Year Ended
31-03-2026 | 31-12-20325 | 31-03-2025 31-03-2026 | 31-03-2025
[Rafar Note 4)] Unaudited |(Refer Note 4)| __ Audited Audi
1 Income
{a} Revenue from Operatlons - - - - -
(b} Other iIncome 30.02 = 9.02 30.02 17.02
Total Income [1] 30.02 - 9.02 30.92 17.02
2 Expenses:
{a) Emploves benefits expense 3.76 3.76 375 15.04 12.00
(b) Finance costs = = = = 002
{c) Depreciation and amortisation expense (D.02} 0.05 0.03 0.10 0.10
(d) Other expenses (0.04) 3.20 28.43 13.11 33.25
Total Expenses [2] 3.70 7.01 32.21 28.25 45.37
3 |Profit/(Loss) before exceptional and extraordinary 26.32 (7.01) (23.19) 1.77 (28.35)
items and tax 1-21
4 Exceptional Items = = = = =
5 |Profit/(Loss) before extraordinary items and tax 26.32 (7.01) (23.19) 1.77 (28.35)
r3-41
6 Extracardinary items = = = " =
Z Profit/(Loss) before tax [5-61 26.32 {7.01) (23,19) 1.77 {28.35)
8 |Tax Expenses
- Current tax - - - - -
- (Excess)/Short of Provision of earller vears = - (0,47 - 0.28
- Deferred tax 0.19 - {1.57 0.20 (1.49)
Total Tax Expense 0.19 - (2.04) 0.20 (1.200
9  |Profit/(Loss) for the period 17-81 26.13 (7.01) (21.15) 1.57 (27.15)
10 |Share of Profit/(Loss) from Associate sccounted for using 23.96 {4.87) (3.10) 6.67 (60.01)
Eauitv Method
11 |Group Net Profit/(Loss) for the period [9+10] 50.09 (11.88) (24.25) 8.24 (B87.16)
12 |Other Comprahensive Income/(Loss)
Ttems not to be redassified to profit/loss
Net Gain/(Loss) on FVOCT equity Instruments [L.39) 0.30 {0.60) (0.36) 0.76
Income tax refating to items not to be reclassified to 0.18 {0.04) 0.08 0.0s (0.15)
orafit/flass)
Other Comprehensive Income/(Loss) (net of tax) (1.24) 0.26 (0.52) {0.31) 0.61
13 |Total Comprehensive Income for the Period 48.88 (11.62) (24.77) 7.893 (86.55)
114121
14 |Pald up Equity Share Capital (at par value of Rs. 10 each) 850.00 850.00 850.00 850.00 BS0.00
15 |Othgr Equity - = - 835 (Y 310,05
16 |Earninas per Eguity share
Bacic & Diluted {in Rs.) 0.59 (0.14) (0.29) 9.10 (1.

Notes
1 The above results were reviewed by the Audit Committss and fptsd by the Board of Directors at it meeting held on May 2, 2026.

2 The Company has anly eng reportable segment viz. Real Estate Development.

3 Effective: November 21, 2025, the Government of Indla consolidated 29 existing labour regulations Inta four Labour codes, namely, The|
Code on Wages, 2019, The Industiial Relations Code, 2020, The Code on Social Security, 2020 and the Occupational Safety, Health and
Waorking Conditions Code, 2020, collectively referred to as the "New Labour Cades". However there s no significant impact In provision fof|
employee benefits on account of recognition of past service costs. Upon notification of the refated Rules to the New Labour Codes by the
Government and any further clarification frem the Government on other aspects of the New Labour Codes, the Company will evaluate and
account for additional impact If any, determined In subsequent periods.

4  The Statement Iincludes the results for the guarter ended March 31, 2026 and March 31, 2025 being the balancing figure between audited
figures In raspect of the full financial year and the published unauditad year to cate figures upto the third quarter of the current financial
year which were subject to limited review by statutory auditors.

5  Previous period figures have been regrouped / re-classified, wherever necessary, to confirm to current peried's classification.

6  Refer Annexure - I for Audited Statement of Assets and Liabiltties as at March 31, 2026,

7 Refar Annexure - IT Tor Audited Statement of Cash Flows Tor the Year Ended March 31, 2026.

For Sorab S. Engineer & Co. For Gujarat \:orp djon Limited
Charterad Accountants
Firm Registration fjp.: 110417W - .
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Partner or — P
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GUJARAT CREDIT CORPORATION LIMITED =
CIN: L72900GJ1993PLC020564 E-mail: g_lgara'tcredit@gmail.com
A/115 Siddnl Vinayak Towers, B/h DLP Office, Makarba, Ahmedabad- 380051
Annexure-I
Audited Statement of Consolidated Assets and Liabilities
(Rs. In Lacs)
Particulars As at March 31, 2026 | As at March 31, 2025
Audited Audited
ASSETS
I. Non=current assets
(a) Property, plant and equiprnent 3,027.53 2,902.51
{(b) Financial assets
(1) Non current Investments 210.00 203.69
Total non-current assets 3,237.53 3,107.20
I1.Current assets
(2) Financial assets
(i) Cash and cash eguivalents 0.27 1.18
{b) Current tax assets (net) 3.00 0.34
(c) Other current assets 0.09 -
Total current assets 3.36 1.52 |
Total Assets 3,240.89 108.72
EQUITY AND LIABILITIES
Equity
{a) Eguity share capital 300.00 B50.00
(b) Other equity 835.69 310.05
Total equity 1,135.69 1,180.05
LIABILITIES
I. Non-current liabilities
(a) Financial liabilities
(1) Borrowings 1,867.17 1,243.72
(b) Deferred Tax liabilities 0.40 0.25
Total non-current liabilities 1,867.57 1,243.97 |
II.Current liabilities
(a) Financial liabllities
(i) Trade payables
(A) total cutstanding dues of micro = =
enterprises and small enterprises
(B) total putstanding dues of ereditors other 4,28 3.21
than micro enterprises and small enterprises
(it} Other financial liabilities 230.00 698.69
(b) Other current lizbilities 3.35 2.80
(c) Current tax liabilities (Net) = <
Total current liabilities 237.63 704.70 |
Total Equity and Liabilities 3,240.82 3,108.72 |
For Gujarat Credit Corporation Lir\ibed
Amam Shre
Director—
DIN: 16| T2%5 /“:’*”E_.T“* D%
= SO0
Place: Ahmédabad ",;\_ 7 .\,',_-,'
Date: May 28, 2026 i< 2
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GUIARAT CREDIT CORPORATION LIMITED =
[CIN; L72000G)1993FLC020564 E-mall: qujaratcredii@gmall,com
AJ115 Siddhi Vinavak Towers, g{h Dce ﬁﬂce. Makarba, Ahmedabad- 350051
amﬁmmmgmﬂmm
(Rs. In Lacs
Particulars For Year Ended March 31, | For Year Ended March 31,
2026 2025
A |Cash flow from operating activities
Net Profit/(Loss) 1.77 (28.35)
Adiustment for:
Pepreciation and Amorticatinn 0.10 0.10
Sundry balance written off 0.29 -
Finance Cost - 0,02
0.39 0.42
Operating profit/(less) before weorking capital
chanoes
Chanaes In working caphtal:
Adiustments lor indréase/decrease In operating assels
Trade receivables - 3.19
Other current assels (0.38) 20.03
Other financial assets (32.27) .
Trade pavables 1.05 {0.28)
Other financial |iabliities (46H.69) 565.01
Other current liabllicies 0.55 (3.41)
(499.74) 584.54
Net income tax (paid)/refund (2.66)) (0.43
Net Cash flow from/{used in) operating activities (A) (500.24) 555.88 |
B |Cash fiow from investing activities
Chanaes Lona term Investments - 0.94
Purchase of property, plant and equipment (124.12) (64.66)
(124.12) (63.72)
Net cash flow from investing activities (B) (124.12) (63.72)]
C |Cash flow from financing activities
Chanaes in Borrowinas 623.45 (493.94)
Finance cost - 62345 (0.02) (493 96)
Net cash flow from financing activities (C) 623.45 (493.96)
Net increase/decrease in Cash and Cash Equivalents (0.91) (1.80)
[A+B+C)
Cath and cash equivalents at beqinning of the perlod 1.18 2.88
Cash and cash equivalents at end of the pericd 0.27 1.18
Cash and vivale nd of the |
a Cash on hand 0.13 0.18
b |Balance with banks
i. In current accounls 0.14 1.02
I, In deposit accounts - -
0.27 1.18 |
For Gujarat Credit
) I
DIN: O
Place; Ahmedabad
Date: May 28, 2026
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