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Subject: Outcome of the Meeting of Board of Directors of Ikoma Technologies Limited (Formerly 
known as “Vuenow Infratech Limited”) held on 05th June, 2026 under Regulations 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015. 
 
Dear Sir/Ma’am, 
 
With reference to the captioned subject and in terms of Regulation 30 of the Listing Regulations, we 
hereby inform your good office that the Board of Directors of Ikoma Technologies Limited 
(Formerly known as “Vuenow Infratech Limited”) at their meeting held today, .i.e. Friday, June 05, 
2026 vide Video-Conferencing or other Audio-visual means (“OAVM”) have inter-alia considered 
and approved the following matters: 
 

1. Fundraising by way of the issue of fully-paid up equity shares of the Company to its eligible 
shareholders as on the record date (to be notified later) on a right basis (‘Rights issue’), for a 
maximum amount up to Rs. 50,00,00,000/- (Rs. Fifty Crores) (the “Issue”), subject to receipt 
of necessary approvals, as applicable and in accordance with applicable provisions of the 
Companies Act, 2013, as amended, Securities and Exchange Board of India (Issue of Capital 
and Disclosure Requirements) Regulations, 2018 (“SEBI (ICDR) Regulations”), as amended, 
and other applicable laws. 

 
Further, the Board has constituted a ‘Rights Issue Committee’ to decide other terms and 
conditions of the Issue, including but not limited to the issue of the combination of eligible 
securities, issue size, issue price, rights entitlement ratio, record date, timing, terms and 
schedule of payment, from time to time, etc. 
 
Furthermore, necessary information in respect of the issuance of securities as per SEBI 
Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30th, 2026 read 
with Regulation 30 of Listing Regulations as amended from time to time is annexed herewith 
as Annexure A. 

 
2. Acquisition of M/s. ICM Insurance Brokers Private Limited, subject to receipt of necessary 

approvals, consents, permissions and sanctions, as may be required. 
 

Details with respect to Regulation 30 read with Schedule III of the Listing Regulations and 
SEBI Master Circular No HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30th 
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2026 is enclosed herewith as Annexure-B. 

 
The Meeting of the Board of Directors commenced at 06:30 P.M. and concluded at 06:46 P.M  
 
You are requested to kindly take the above on your records. 
 
 
Thanking you,  
Yours faithfully, 
 
For and on behalf of  
Ikoma Technologies Limited  
(Formerly known as Vuenow Infratech limited) 
 
 
 
Rahul Anandrao Bhargav  
Managing Director  
DIN: 08548577 



IKOMA TECHNOLOGIES LIMITED 
(Formerly known as Vuenow Infratech Limited) 

CIN: L62099MH1993PLC074167 
Reg. Office: Office No. S-157, 2nd floor, Fantasia Multiplex Entertainment Complex, 

Sector-30A, Vashi, Thane, Navi Mumbai, Maharashtra-400703 
Corporate Office: New No. 34 Old No. 77 Division B, III Floor Maddox Street Choolai, Vepery, Chennai, 

Perambur Purasawalkam, Tamil Nadu- 600007 
E-Mail-goodvalueirrigationltd@gmail.com Website: https://ikoma.co.in/  

 
Annexure A 

Details as required to be disclosed under Regulation 30 read with SEBI Master Circular No 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30th 2026. 

In case of Issuance of Securities: 

S. No Particulars Details 

1. Type of securities proposed to be 
issued 

Fully paid-up Equity Shares 

2. Type of issuance Rights Issue 

3. Total number of securities proposed 
to be issued or the total amount for 
which the securities will be issued. 

2,77,70,571 (Two Crores Seventy Seven Lakhs 
Seventy Thousand Five Hundred Seventy One) 
fully paid-up equity shares of face value of ₹10 each 

 

Annexure-B 
Acquisition (including agreement to acquire) 

 
S. No Particulars Details 

1. Name of the Target Entity ICM Insurance Brokers Private Limited 
2. Size of Entity and Turnover, etc Share Capital Details: 

 
 Authorised Share Capital: 
 
Rs. 2,00,00,000/- (Rupees Two Crore Only) divided 
into 2,00,00,000 (Two Crore) Equity Shares of Face 
Value of Rs.1/- (Rupees One Only) each. 
 
 Issued, Subscribed & Paid-up Share Capital 

(Post Transaction): 
 
Issuance of 1,30,10,300 Equity shares of Rs. 1/- each. 
 
Rs. 2,55,10,300/- (Rupees Two Crore Fifty-Five 
Lakhs Ten Thousand Three Hundred Only) divided 
into 2,55,10,300/- (Two Crore Fifty-Five Lakhs Ten 
Thousand Three Hundred Only) Equity Shares of 
Face Value of Rs.1/- (Rupees One Only) each. 
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 Provisional Turnover: Rs. 31,42,21,648/- (as on 

31st March, 2026)  
3. Whether the acquisition would fall 

within related party transaction(s) 
and whether the promoter/ 
promoter group/ group companies 
have any interest in the entity being 
acquired If yes, nature of interest and 
details thereof and whether the same 
is done at arm’s length. 

Yes, the Directors of the target entities and the 
Company are common.  
 
The acquisition is done at arm’s length basis. 

4. Industry to which the entity being 
acquired belongs 

Insurance  

5. Objects and impact of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity) 

The Board was informed that the Company 
proposes to expand its business operations into 
allied and complementary activities in line with its 
long-term growth strategy. The proposed expansion 
is expected to enhance business opportunities, 
diversify operations, and create value for 
stakeholders. 

6. Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

Not Applicable 

7. Indicative time period for completion 
of the acquisition 

90 days subject to necessary approvals, consents, 
permissions and sanctions, as may be required. 

8. Consideration - whether cash 
consideration or share swap or any 
other form and details of the same 

Cash Consideration 

9. Cost of acquisition or the price at 
which shares will be acquired 

Cost of Acquisition will be based on the valuation 
report. Cost of Acquisition will be approx. INR 
29,92,36,900/-  

10. Percentage of shareholding / control 
acquired/ or no. of shares acquired 

51% 

11. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in 
brief) 

Date of incorporation: 02/04/2008 
History of last 3 years Turnover: 
 
FY 2025-2026: 3,142.21 Lakhs (Provisional) 
FY 2024-2025: 1,063.38 Lakhs 
FY 2023-2024: 371.13 Lakhs  
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