
 

 

 

To,                                                                                                                                            Date: 08th August, 2026 
The Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 

SCRIP CODE: 538351 

Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 – Withdrawal of Corporate Insolvency Resolution Process (CIRP) against M/s AF 
Enterprises Limited 
 
Reference: Our earlier communication dated 19th June, 2026 regarding Reserved Order Intimation under Regulation 
30 of SEBI (Listing Obligations and Disclosure Requirements), 2015  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, we hereby inform you that the Hon’ble National 
Company Law Tribunal (NCLT), New Delhi Bench (Court VI), vide its order dated August 06, 2026, has approved 
the withdrawal of the Corporate Insolvency Resolution Process (CIRP) under Section 12A of the Insolvency and 
Bankruptcy Code, 2016, in the matter of M/s Findoc Finvest Private Limited vs. M/s AF Enterprises Limited.   
 
Consequently, the main petition CP (IB) No. 537/ND/2023 stands withdrawn, and the Corporate Debtor is released 
from CIRP.   
The requisite details required under SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 
30 January,2026 are detailed below: 
 

S.no Particulars Details 
1 Name of the Authority National Company Law Tribunal (NCLT), Court VI, 

New Delhi Bench 
2 Date of Order August 06, 2026 
3 Application / Matter Details IA 3731/2025 in CP (IB) No. 537/ND/2023 (under 

Section 12A of IBC, 2016) 
4 Parties Involved Applicant: Mr. Sumit Sharma (Resolution Professional)  

Financial Creditor: M/s Findoc Finvest Private Limited  
Corporate Debtor: M/s AF Enterprises Limited 

5 Nature and Details of Action Taken 1. Withdrawal of CIRP petition granted under Section 
12A of IBC read with Regulation 30A of CIRP 
Regulations following full & final settlement between 
parties.  

2. Application IA 2929/2025 under Section 19(2) 
dismissed as infructuous. 

6 Key Highlights of the Settlement / Basis of 
Order 

1. Settlement Agreement dated 07.07.2025 executed for 
₹3,00,00,000.  

2. 100% CoC approval obtained for CIRP withdrawal.  



 

 

3. Full CIRP costs paid/reimbursed by the suspended 
management.  

4. Refund of Earnest Money Deposits (EMDs) 
completed for prospective resolution applicants. 

7 Impact on the Listed Entity The CIRP against the Company stands terminated, and 
management control reverts back to the Company. 

 
 
You are requested to take the above information on record. 
Thanking You  

Yours Faithfully 

For A F Enterprises Limited 

 
 

 
Santosh Kumar Kushawaha 
Managing Director 
DIN: 02994228 

 

ENCL: Copy of NCLT order dated 06th August,2026 
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