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Date: May 26, 2026 
 
To, 
Listing/Compliance Department  
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
G-Block, Bandra Kurla Complex,  
Bandra (E), Mumbai -400051 
NSE Symbol: SHRINGARMS 

To, 
Listing/Compliance Department  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001 
BSE Scrip Code: 544512 

 
Dear Sir/ Madam, 

Subject: Outcome of Board Meeting held on Tuesday, May 26, 2026 – Financial Results Ref: Regulation 30 & 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 

This is further to our letter dated 19th May, 2026, intimating the date of Board Meeting for consideration of Audited Financial 
Results for the quarter and year ended March 31, 2026. 

Pursuant to Regulation 30 and 33 read with Schedule III of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, we would like to inform you that the Board of Directors of 
Shringar House of Mangalsutra Limited (‘the Company’) at its meeting held today i.e. Tuesday, May 26, 2026, has inter-alia 
considered and approved the Audited Financial Results of the Company for the quarter and year ended March 31, 2026 along 
with the Independent Auditor's Report thereon. 

The said Financial Results were duly reviewed and recommended by the Audit Committee and approved by the Board of 
Directors of the Company, at their respective meetings held today.   
 
We attach herewith a copy of the approved Audited Financial Results along with the Independent Auditor’s Report. We are 
arranging to publish these results in the newspapers as per Regulation 47 of Listing Regulations, 2015. 
 
The Board Meeting commenced at 3.30 p.m. IST and concluded at 06:00 p.m. IST. 
 

 
This intimation is also being uploaded on the Company’s website at www.shringar.ms 

We request you to take the same on record. 

Thanking you 
Your Faithfully,  
 
For Shringar House of Mangalsutra Limited 
 
 
____________________________________ 
Rachit S Sinha 
Company Secretary and Compliance Officer      
Membership No A64256  
Address: Unit No. B-1, Lower Ground Floor,  
Jewel World (Cotton Exch Bldg),  
175, Kalbadevi Rd, Bhuleshwar,  
Mumbai – 400 002, Maharashtra, India 
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Date: May 26, 2026 
 
To, 
Listing/Compliance Department  
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
G-Block, Bandra Kurla Complex,  
Bandra (E), Mumbai -400051 
NSE Symbol: SHRINGARMS 

To, 
Listing/Compliance Department  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001 
BSE Scrip Code: 544512 

 
Dear Sir/ Madam, 

Subject: Declaration in respect of Audit Report with un-modified opinion for the financial year ended March 31, 2026 
under Reg. 33 of SEBI (LODR) Regulations, 2015. 

We hereby confirm and declare that the Statutory Auditors of the Company, TR Chadha & Associates, Chartered Accountants 
(Firm Registration No. 006711N/N500028) have issued the Audit Report with un-modified opinion in respect of Audited 
Financial Results for the financial year ended March 31, 2026.  

Kindly take the same on your records.  

We enclose herewith a copy of the approved Audited Financial Results alongwith the Audit Report issued by the Statutory 
Auditors.  

We request you to take the same on record. 

This intimation is also being uploaded on the Company’s website at www.shringar.ms 

Thanking you 
Your Faithfully,  
 
For Shringar House of Mangalsutra Limited 
 
 
____________________________________ 
Chetan N. Thadeshwar 
Managing Director 
DIN: 02215281  
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TR Chadha & Co LLP, A limited liability partnership with LLP Identification No. AAF-3926 

Mumbai Branch Office: E 2001-02, Lotus Corporate Park, Off Western Express Highway, Ram Mandir Station Road, Goregaon East, Mumbai 400063, 

491 32 49669000 E mail: mumbai@trchadha.com Website: www.trchadha.com 
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Independent Auditor's Report 

To the Board of Directors 

Shringar House of Mangalsutra Limited 

(Formerly Known as Shringar House of Mangalsutra Private Limited) 

Report on the Audit of the Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results of Shringar House of Mangalsutra Limited (Formerly 

Known as Shringar House of Mangalsutra Private Limited) (“the Company”), for the year ended March 31, 2026, (‘the 

statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

Attention is drawn to the fact that the figures for the corresponding quarter ended March 31, 2025, as reported in 

these financial results have been approved by the Company's Board of Directors, but have not been subjected to 

audit/review. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and 

(i) gives a true and fair view, in conformity with the recognition and measurement principles laid down in the 

applicable accounting standards prescribed under Section 133 of the Compa nies Act, 2013 (‘the Act’), read 

with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 

generally accepted in India, of the net profit, and other comprehensive Income and other financial 

information of the company for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) of the 

Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the 

Financial Results section of our reporf. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are 

relevant to our audit of the Financial Statements under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management’s and Board of Director’s Responsibilities for the Financial Results 

This Statement has been prepared on the basis of the annual financial statements. The Company's Management 

and Board of Directors are responsible for the preparation and presentation of this Statement that gives a true and 

fair view of the net profit, and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down inthe applicable Accounting Standards prescribed under Section 

133 of the Act read with Companies (Indian Accounting Standards} Rules, 2015, as amended and other accounting 

principles generally accepted in India and is in compliance with the Regulation 33 of the Listing Regulations. The 

Board of Directors of the companies are responsible for maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of each company and for preventing and detectin 
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estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate Internal 

financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the companies are responsible for assessing the ability of the 

company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors of the companies are responsible for overseeing the financial reporting process of the 

company. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material rhisstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financiat statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

+ misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal financial control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial controls 

with reference to Financial Statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Management and Board of Directors use of the going concern 

basis of accounting and,,based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

e Evaluate the overall presentation, structure, and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned -stape ani 

timing of the audit and significant audit findings, including any significant deficiencies in internal cartra! that-we 

identify during our audit. fa. ‘ 
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We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 

- reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter : 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figures between the 
audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject to limited review by us. 

For TR Chadha & Co LLP 

Chartered Accountants 

FRN: 006711N/N500028 

   
Membership No.076650 

UDIN: 2 60 F 6650 WI OTPRC S582 - 
Date:May 26, 2026 
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Shringar House of Mangalsutra Limited {Formerly known os Shringar House of Mangalsutra Private Limited) 

Unit No.8-1,Lower Ground Floor, Jewel World (Cotton Exch Bldg), 175, Kalbadevi Rd, Bhuleshwar, Mumbai —400 002, Maharashtra, india 

CIN:L36911MH2009PLC189306 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

(All Amounts are % in Millions unless otherwise stated). 
  

  

  

  

  
  

  

  

  

        

Quarter Ended Year Ended 

31.07.2026 31.03.2025 
Particulars 12. 03. 

(Audited) us eee {Audited) Bros 2028 31.03.2025 | Audited) 

(Refer Note 4) eel (Refer Nate 5) audited) 

Income . 
flevenue from operations 7,255.56 6,588.56 3,513.63 22,458.17 14,298.15 

Other income i946 20,64 159 | 46.07, 2.01 

Total income 7.275.02 6609.20 3,515.22 | 22.504 74 14,301.16 

txpenses 

Cost of raw material and companent consumed 6,710.86 6,497.14 2,751.48 20,465.01 10,953.28 

Purchases of Stock-In-Trade 666.32 597,23 545.21 2,187.86 2,611.51 

(Changes in Inventory of Finished Goods, WIP & Stock -In-Trade (766.69) {1,052.41} {72.51)}} (2,315.338] (414.71) 

Employee benefit expense 49.68 34.54 34.21 153.70 127.47 

Finance costs 16.60 13.13 22,39 | 75.20 82.00 

Depreciation 11.40 9.41 6.63 35.81 26.16 

(Other expenses 147.96 209.83 | 24.23 374.53 97.47 

Total Expenses 6836.13 6202.87 3,311.64 | 20,981.73 13,483.20 

Profit/(Loss) before exceptional items and tax 438.89 400.33 203.58 1,522.51 317.96 
Exceptional Items 

Profit/(Loss) before tax for the period/year 43889 400.33 203.58 | 1,522.51 817.96 

Tax expense: 

Current tax 95.88 100.75 $2.02 370.26 209.29 

Deferred tax - 2.96 (1.75) (0.60) (2.67) (2.47) 
Total Tax Expenses 93.84 93.00 $1.42 367.59 20682 

Profit/(Loss) after tax for the period/year 340.05 301.33 152.17 | 1,154.92 611.14 
| 

Other Comprehensive Income/ (|Loss) | 
items that will not be reclassified to profit or loss 

- Remegsurement of employee defined benefit plans 0.78 0,12 6.10 | 0.93 0.05 

- Deferred tax relating to items that will not be reclassified to profit or loss (0.19) (0.03) (0.03) (0.23) (0.01) 

Other Comprehensive Income/(Loss) for the period/year,net of tax oss 0.09 0.07 | 0.70 0.04 

‘Total Comprehensive Income/{Loss) for the pertod/year 340.64 301.42 152.24 1,155.62 611.18 

Paid-up Equity Share Capital (Face Vatue % 10/- per Share) 964.32 964.32 721.32 | 964.32 72132 

Other Equity 7 ! 5,813.62 1,287.13 

| Earnings per equity share (nominal value % 10/- per share) 
(a) Basic (in 2) 3.53 313 2.11 13.55 8.57 

(b) Diluted {in %) 2.53 a1a 211 | 13.55 2.57     

   



  

Shringar House of Mangaisutra Limited (Formerly known as Shringar House of Mangalsuira Private Limited) 
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STATEMENT OF ASSETS AND LIABILITIES 
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a As at As at 

ee 34st March 2026 31st March 2025 

Assets 

Non-Current Assets 

Property, plant and equipment 124.20 - 50.82 
Right-of-use assets 221.65 140.82 
Investrnent property 302.90 308.21 

Other Non-current assets 73.01 = 

Financial Assets 

(a) Other financial assets 13,36 5.57 
Income tax assets {net) : 4.36 
Total Non-current Assets 735.12 509.78 

Current Assets 

inventories 4,394.45 2,280.59 

Financial Assets 
(a) Trade receivables 2,357.46 877.74 

{b) Cash and cash equivalents 261,81 10.10 

(c) Bank Balances other than cash and cash equivalents above 1,010.60 20.94 

(d) Other Financial Asset 78.10 9.74 
Other current assets - 82.84 48.59 

Total current assets 8,182.26 3,247.70 

Total Assets 8,917.38 3,757.48 

Equity and Liabilities 

Equity 
Equity share capita! 964.32 721.32 
Other equity §,813.62 1,287.13 
Total Equity 6,777.94 2,008.45 | 

Liabilities 

Non-Current Liabilities 

Financial Liabilities 

(a) Sorrowings cs : 25.80 
(b) Lease liabilities 81.46 gas 

Provisions 6.74 438 
Deferred tax liabilities 4.67 7.31 

Total non-current Liabilities 93.07 46.34 

Current Liabilities 

Financial Liabilities 

(a) Borrowings 1,792.99 1,184.51 

(b) Lease liabilities 16.45 11.95 

(c) Trade payables 

- Total outstanding dues of micro enterprises and small gnterprises 442 30.03 

- Total outstanding dues of creditors other than micro enterprises and small enterprises 88.24 404.82 

(d) Other financial liabilities 96.08 21.42 

‘Other current liabilities 33.96 49,62 

Provisions 0.45 0.33 

Current Tax Liabilities (Net) 13.76 = 

Total current liabilities 2,046.35 1,702.69 

Total Liabilities 2,139.42 1,749.03 

Total Equity and Lisbilitias 8,917.38 3,757.48 
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CIN;:L36911MH2009PLC189306 

STATEMENT OF CASH FLOW 

{All Amounts are © in Millions unless otherwise stated) 
Year Ended 

ae 
31st March 2026 3st March 2025 Cash flows from operating activities 

Net profit before tax 
1,522.51 817.96 Adjustment for; 

Depreciation and amortisation 
35.81 26.16 Finance costs ' 
FLI2 73.61 Interest income 
(41.72) {2.89} Net unrealised exchange loss 
{4.30} (0.83) Bad Debts written off 
0.00 0.90 Allowance for expected credit loss 
30.77 3.81 Fixed assets w/off 
O.64 - Gain on Pre-Clasure of Lease contract 
(0.57) - (Profit)/Loss on disposal of Property,Plant & Equipment 
0.53 (0.24) Operating profit before changes in working capital 

1,615.39 925.43 

Changes in working capital: 

Adjustrrients for: 

(Increase) / Decrease in Inventories 
(2,113.86) (842.33) (Increase) / Decrease in Trade receivables 
(1,506.20) (276,88) {Increase) / Decrease in Other Non Financial asset 

(7-79) (0.73) {increase} / Decrease in Other Financial asset 
(65.36) (9.74) (Increase) / Decrease in Other Current Asset 
(34.24) (32.49) (increase) / Decrease in Other Non Current Asset 
(73.01) 2.24 Increase / (Decrease) in Trade Payable i 

(342.19) 342.56 Increase / (Decrease) in Other Non Current Provision 
2.37 438 Increase / (Decrease) in Other Current Provision 
0.82 (2.45) Increase / (Decrease) in Other Current Financial Liability 

74.66 - Increase / (Decrease) in Other Current Liability 
(15.66) (4.74) ‘Changes in working capital 

(4,080.46) $20.23 

Less; Taxes paid 
(352.14) (166.42) 

Cash flows from operating activities 
(2,817.20) (61.22) 

Cash flows from investing activities 
Purchase of property, plant and equipments 

(86.80) (28.93) Proceeds from property, plant and equipments 
o.s0 1.35 Bank balances not considered as cash and cash equivalents 

(389.66) (3.32} Interest received 
41.72 1.89 Cash flows from Investing Activities 

(3,033.24) (29.01) 

Cash flows from financing activities 
issue of equity shares (Including Security Premium) 

4,005.20 28.80 Share issue Expense 
(395.63) = Repayments of long-term borrowings 
(31-22) (30.33) Proceeds from short-term borrowings 
608.48 170,86 Payment of Lease Liabilities 
(22.59) (12.70) Interest payment 
(65.49) (77.22) 

Cash flows from financing activities 
4,102.75 79,41 

Net changes In cash and cash equivalents 
251.71 (10.82) Cash and cash equivalents as at the beginning of the year 

10.10 20.92 Cash and cash equivalents as at the end of the year 
26.81 40.10 |             
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Notes: 

The audited financial results of Shringar House of Mangalsutra Limited (“the Company") have been prepared in accordance with Indian Accounting Standards (ind AS) 
notified under Section 133 of the Cornpanies Act. 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), 
2015 as amended. 

The audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 26 May 2026. These audited 

financial results have been audited by the statutory auditors of the Company and they have issued an unmodified conclusion on these audited financial results. - 

The Company operates in a single segment of manufacturing and trading of Gold Jewellery including Mangalsutra and hence no separate segment disclosure is required 
under Ind AS 108- Operating Segments. 

The figures of the quarter ended 31 March 2026 are the balancing figures between the audited figures in respect of the full financial year and year-to-date figures up to the 
third quarter of the financial year which were subjected ta Limited Review. 

The figures of the quarter ended 31 March 2025 is the balancing figure between the audited figures in respect of the full financial year and the unaudited year-to-date 

figures up to the third quarter of the financial year. Further, the figures for the nine months period ended 31 December 2024 have not been subjected to audit or review. 

The Company completed its initial Public Offering ('IPO') of 2,43,00,000 equity shares of face value of INR 10 each at an issue price of INR 165 per equity share (Including 
share premium of INR 155 per equity share) aggregating to INR 4,005.20 million after considering employee discount of INR 0.30 million. Pursuant to IPO, equity shares of 
the Company were listed on National Stock Exchange of india Limited (NSE) and 8SE Limited (BSE) w.e.f. 17 September 2025. 

The utilisation of net IPO proceeds is summarised below: 

Sr.No. Head = proposed 

Total 

  

Out of net proceeds which were unutilised as at 31st March 2026, Rs. 7.09 milllon are held in the Company's Axis bank Escrow account. 

On 21 November 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Cade on Social Security, 
2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Mintstry of Labour & Employment published draft 
Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. Based on the best information available and in line with the guldance 
issued by the Institute of Chartered Accountants of India, the Company has assessed and disclosed the incremental impact of these changes. The incremental impact, 
amounting to Rs. 0.45 million relating to gratuity, primarily arises fram the revised definition of wages. The Company continues to monitor the finalisation of Central/ State 
Rules and clarifications from the Government on other aspects of the Labour Code and would Provide appropriate accounting effect on the basis of such developments as 
needed. 

The figures for the previous period/year have been regrouped/rearranged wherever considered necessary to conform to current year’s classification. 

For Shringar House Of Mangalsutra Limited 

Chetan N. Thadeshwar 

Chairman & Managing Director 

Date : May 26, 2026 
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