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194693/2025
156488/2023

INTERVENTION/IMPLEADMENT
INTERVENTION/IMPLEADMENT
INTERVENTION/IMPLEADMENT

PERMISSION TO PLACE ON RECORD SUBSEQUENT FACTS
PERMISSION TO RAISE ADDITIONAL QUESTION OF LAW
STAY APPLICATION

22-07-2026 This matter was called on for hearing today.
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UPON hearing the counsel the Court made the following
ORDER
1. In the course of today’s hearing, Mr. Tushar Mehta, the
learned Solicitor General of India appearing for SEBI took us
through the report filed by the Hon’ble Chairperson of the
Committee constituted by us vide our order dated 21.11.2025 1in

Civil Appeal No0.5017/2023.



2. Our attention was drawn mainly to the observations made by the
Committee from para 14 onwards.

3. We also heard Mr. Navin Pahwa, the 1learned senior counsel
appearing for the Successful Resolution Applicant, Mr. Kartik
Malhotra, the 1learned counsel appearing for the investors
(respondent nos.3 to 102 respectively) and Mr. Chander Uday Singh

and Mr. Pratap Venugopal, the learned senior counsel appearing for

SEBI.

4. We are of the view that the main appeal should be heard at the
earliest.

5. Let the main appeal be notified for final hearing on

30.09.2026 at 02:00 P.M. The matter is treated as part-heard.

6. I.A. No0.129934/2026, i.e., application for impleadment 1is

allowed.

7. Cause title be amended accordingly.

8. Notice be issued to the newly impleaded parties.
9. Dasti service, in addition, 1is permitted.

10. Interim order to continue.
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