
Date: 4th November, 2026 

To, 
The Manager Listing, 
National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex, 
Bandra (E) Mumbai: 400051 
Symbol e- WEBELSOLAR 

To, 
The Manager Listing, 
BSE Limited 
Floor 25,  
PJ Towers, Dalal Street, 
Mumbai: 400 001 
Scrip Code- 517498 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on 4th November, 2026 

In furtherance to our intimation dated 22nd October, 2026 and pursuant to provisions of Regulation 30 of 
Securities and  Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”), this is to inform you that the Board of Directors of the Company at its 
meeting held today, i.e., Wednesday, 4th November 2026, inter alia , considered and approved the 
Unaudited Financial Results (Standalone & Consolidated) for the quarter and half-year ended 30th 
September, 2026 along with Independent Auditor's Review Report thereon, as recommended by the 
Audit Committee.  

Pursuant to Regulation 33 and other applicable provisions of Listing Regulations, we attach the 
Unaudited Financial Results (Consolidated and Standalone) for the quarter and half year ended 
September 30, 2026, along with Independent Auditor's Review Report thereon marked as Annexure-A; 

The Board also approved entry into EPC, Solar IPP, including solar parks, energy trading business, 
marking expansion across the broader solar energy value chain. To undertake the aforesaid business 
activities, the board approved subscribing to the extent of 40% of the Equity Share Capital of Bright Earth 
Cell Private Limited which will be engaged in the energy trading business and incorporation of Special 
Purpose Vehicles (SPVs) in the form of wholly-owned subsidiary companies for the other businesses.  

The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular 
No. CIR/CFD/CMD/4/2015 dated September 9, 2015, are enclosed as Annexure-B; 

Websol Energy System Limited 
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The meeting commenced at 03:00 P.M. and concluded at 05:15 P.M.  
 
You are requested to kindly take the above information on record. 
 
Thanking you, 
 
Yours Truly, 

For Websol Energy System Limited 
 
 
 
 
Ashok Purohit 
Company Secretary & Compliance Officer 
Membership No. : F7490 
 
 
 
Encl. : as above 
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Annexure - A

G. P. AGRAWAL & Co. 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report To 

The Board of Directors of 
Websol Energy System Limited 

1. We have reviewed the accompanying statement of unaudited standa lone financial results of 
Websol Energy System Limited ("the Company"), for the quarter and half year ended 30th 

September, 2026 ("the statement' ), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 
its Board of Directors, has been prepared in accordance w it h the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued hereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibi lity is to 
express a conclusion on this Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obta in moderate assurance 
as to whether the Statement is free of materia l misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying ana lytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we could become 
aware of all significant matters that might be identified in an aud it. We have not performed 

an audit and accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian accounting standards read 

with relevant rules issued there under and other accounting principles genera lly accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

Place of Signature: Kolkata 
Date: The 4th day of November, 2026 

For G.P. Agrawal & Co. 
Chartered Accountants 

Firm's }Registra:°[_NW:~2: 

\MN-~ .. ' 
CA. Sunita Kedia 

Partner 
Membership No. 060162 

UDIN:~G 0.60H,2--<-l DLt<'l ~ ~'6 6 ~ 



WEBSOL ENERGY SYSTEM LIMITED 
ClN - L29307WB1990PLC048350, Phone No. (033) 4009-2100 

Regis tered Office: 52/1, Shakespeare Sarani, Unimark Asian, 8th floor, Kolkata - 700017 
VVebsite: www.we bsoleneq,,y.com, Emai l: investorssiilwebsolenergy.com 

Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended 30th September, 2026 

(Rs. in crore) 
Quarter Ended Half Year Ended Year Ended 

Particulars 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 
(Unaud ited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I. Revenue from Operations 36"1.02 372.60 168.22 733.62 386.97 1,0-!9.-!-! 
IL O ther lnc<>mc Bl -!.38 3.28 8.69 5.-!6 9.87 
III. Total fncome (I + Tl) 365.33 376.98 171.50 742.31 392.43 1,059.31 

rv. Expenses 
(a) Cost of Materials Consumed 189.50 196.39 62.86 385.89 1-!-!.27 -!70.33 
(b) Purchases of Stock-in-trade 0.78 - - 0.78 - -

(c) Changes in inventories of finished goods, st0ck-in-trade and work-in-
('.20.-!-!) (l-!.65) (7.87) (35.09) (27.10) (58.-!5) 

progress 

(d) Employee Benefits Expenses 12.12 11.19 6.68 23.31 12.62 36.22 
(e) Finance Ctists 3.78 -!.17 -!.73 7.95 8.82 15.99 
(f) Depreciation and Amortisation expenses 22.09 21.82 10.99 -!3.91 21.60 61.57 
( g) Other Ex L'et'\Ses 50.92 5-!.09 3-!.26 105.0'I 81.-!1 172.80 
Total Expenses 258.75 273.01 111.65 531.76 241.62 698.46 

V. Profit before expectional items and tax (III - IV) 106.58 103.97 59.85 210.55 150.81 360.85 
VI. Exceptional items - - - - - 1.35 
VIL Profit before tax (V - VI) 106.58 103.97 59.85 210.55 150.81 359.50 
VIII. Tax Expense 

(a) Current Tax 27.10 25.39 -1.-!1 52.49 18.-ll 32.37 
b) Deferred Tax (0.73) 0.79 9.12 0.06 18.90 2-!.12 

IX. Profit for the period/ year-(VH - VIII) 80.21 77.79 46.32 158.00 113.50 303.01 
X. Other Comprehensive Income/ (Loss) 

Items that will not be reclassified to Profit or Loss 
- Remeasurements o l defined benefit plan (1.27) (0.01) (0.11) (1.28) (0.22) 2.05 
- Income tax relating to above item 0.32 0.00 0.03 0.32 0.06 (0.52) 

Other comorehcnsive income/ (loss) {net of tax) (0.95) (0.01) (0.08) (0.96) (0.16) 1.53 
Total Comprehensive income (Net of tax) (IX+ X) 79.26 77.78 46.24 157.04 113.34 304.54 

XI. Paid-up Equity Share Capital of Re. 1 /- each -B.-12 -!3.,12 -!2.21 -!3.-!2 -!2.21 -B.-!2 
Other Equity NA NA NA NA NA 587.29 

XII. Earning per Sh«re (face value Re. 1 / - per share) (not annualised except f0r 
the year ended 31st \larch, 2026): -
a) Basic (Rs.) / - c~ ~ 1.85 1.79 1.10 3.6-! 2.69 6.98 
b) Diluted /Rs.) /,, \. ,f 1.85 1.79 1.08 3.6-! 2.6-! 6.98 
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WEBSOL ENERGY SYSTEM LIMITED 

CJN No.-L29307WIH990PLC048350 
Unaudited Standalone Assets and Liabilities as at 30th September, 2026 

SI. 
No. 

Particulars 

I. .'\SSETS 

(1) Non - current assets 

(11) Property, pl11 nt and equipme nt 

(b) Capita l work in progress 
(c) Rip,ht o f use assets 
(d) Intangible c1ssets 
(c) Financic1J 11ssets 

(i) Investments 
(ii) O ther financi,tl assets 

(f) Other non-cu rrcn t assets 

(2) Current asse ts 
•(a) Jnventnri,•s 
(b) Financinl assets 

(i) Investme nts 
(ii) l radc receiw1blcs 
(i ii) Cnsh .ind cash equiva le nts 
(iv) 13,rnk bi1 lc1nces o ther thiln (iii) nbovc 
(v) Loans 
(v i) O the r financic1l assets 

(c) Current tax assets (net) 
(d) O ther current ,1ssl'ls 

Total Assets 

11. EQUITY AND LIABILITIES 
(1) Equity 

(a) Equity sha re c,1pit11l 
(b) O ther equity 

Liabilities 

(2) Non - current liabilities 
(a) Fin,rnria l liabilities 

(i) 13orrowings 

(ii) Ll'ilSl' liabilities 
(b) l'rnvisions 
(c) Deferred t11x liabilities (ne t) 

(3) Current liabilities 

(a) Fina nci11l liabilities 
( i) 13nrrowinr,s 
(ii) Le,1se !i;ibilities 

(iii) Tr,1de ,rnd o the r payables 
Tot;il outs tnnding dues of m icro and small enterprises 

Total outstnnding dues of creditors other than micro 
;ind sm <1 II e nterprises 

(iv) Other financial liil bilities 

(b) O tlwr ru rrenl liabilities 
(c) l'nwisions 
(d) Curre nt tc1x li,1bilities (ne t) 

,,.-
// 

Total Equity and Liabil'i,ti&s . ~ \/ \· \ 

) 

As at 

30th September, 2026 

(Unaudited) 

-105.50 

29.77 
11.15 
0.43 

0.15 
12.52 
-10.98 

500.50 

200.3-l 

53.39 
52.-!9 
7-l.23 
37.65 
20.81 
1.-13 
1.28 

26.-11 
468.03 

968.53 

,13.42 
733 . .J8 
776.90 

-
10 . .J2 
-!.08 

-18 .57 
63.07 

0.00 
2.05 

0.71 

SSAS 

18.77 

21.77 
-1.53 

25.28 
128.56 

968.53 

(Rs. in crore) 

As at 

31st March, 2026 

(Audited) 

446.35 

0.06 
1'1 .89 

0.-18 

0.15 
12.25 

9.06 
480.24 

159.86 

52.23 
93.0-1 
66.20 
33.89 
15.10 

1.81 
2.-19 

25.-19 

450.11 

930.35 

-13.-12 
587.29 
630.71 

85.35 

10.76 
2.-1 1 

-!8.8-1 
147.36 

32.62 
2.01 

0.95 

70 . ..J S 

10.-18 

25.62 
-UI 
5.81 

152.28 

930.35 



WEBSOL ENERGY SYSTEM LIMITED 
CIN N o.-L29307WB1990PLC048350 

Unaudited Standalone Statement of Cash Flows for the 1-lalf Year ended 30th September, 2026 

(Rs. in crore) 

Half Year ended 30th 1-ialf Yea r ended 30th 
Particulars September, 2026 Septern bcr, 2025 

(Unaudited) (Unaudited) 

A CASH FLOW FROM OPERATIN G ACJ'IVlTIES 
Profit before tax 210.55 150.81 
Adjustments for: 
Deprecia tion and <1111nrtizc1 tion expenses ./3.91 21.60 
Fin,UKe costs 7.95 8.82 
Interes t income (2.99) (1.91) 
Sundry balances written back (0.01) (1.56) 
Gain on fair v,1l ua tion/ sale o f investments (3.73) (0.62) 
l.oss on sa le/ discard of property, plant and equipment 0.15 -
Sundry b.i l,mces written o ff - (J.'1 2 
Exchange Ouctuation ga in (1.93) (1.36) 
Al lowance for impairment of receiva bles - Net - 1.22 
Operating Profit before working capita l changes 253.90 177.12 
Increase/ (Dl'Crcase) in trade payables (13.33) ;,./.73 
I nnease in provisions 0.61 0.27 
(Increase)/ Dl-creasc in trade receivables ./0.55 (12.37) 
(Decreast') in tither liabi lities (3.85) (3.2./) 
Increase in other fi nancidl liabilities 8.29 1./.85 
(Increase)/ Decrease in other financial assets 0.37 (9.37) 
(lncre<1se) in oUwr assets {1.22) (6.2-1) 
' lncrc<1se) in inventories (./0.-181 (58.39 
Cash generated from opera tions 244.84 137.36 
Income tax paid (net) (31.81) (5.10) 
Nel cash inflow from operating activities 213.03 132.26 

H CASH FLOW FROM INVESTING AC rIVITIES 
Pun:h,ise of properly, plan t and equipment and capital work in progress (6-1.15) ('158.70) 
S.ilc l>f property, p lant and equipment 0 . ./0 -
Purchase o i inlangible dssels (O.ffl) -
Purch,1se of investments (309.29) (3'1 .01) 
Proceeds from sale/ rrdcmplion of invl'Slmc'nts 311.86 20.59 
Inter-corpora le deposi ts placed (5.7 1) -
In terest received 2.73 1.93 
Pwcccds from n1<1turity of fixed deposits with banks 7.01 29.70 
lnvt'stmenl in fixed deposits with banks (10.77) (2./.'.\S) 
Ncl' cash (used in) investing activities (67.93) (161.87) 

C CASH FLOW FROM FINANCING AC rIVTTIES 
Repayment of long term borrowings (117.97) (21.61) 
(Repayment of)/ Proceeds from short term borrowings (net) (0.00) 15.67 
Interest paid (7.'.12) (7.98) 

Dividend paid (10.85) -
P,\\'mcnt of lease liabilities (0.93) (0.31) 
Net cas h (used in) financing activities (137.07) (14.23) 
Net increase in cash and cash equ ivalents (A+B+C) 8.03 (43.84) 
Cash and c,ish cquivJlents a l beginning of the yea r 66.20 ./7.73 

Cash and cash equivalents at end of the year 74.23 3.89 



WEBSOL ENERGY SYSTEM LLv11TED 
Regd Office: 52/1, Shakespeare Sarani, Unimark Asian, 8th Floor, Kolkata - 700017 

ClN - L29307WB1990PLC048350, Phone No. (033) 4009-2100 
Website: www.websolenergy.com, Email: inveslors~ websolenergy.com 

Notes to Unaudited Standalone Financial Results: 

I) 

2) 

3) 

-1) 

5) 

6) 

7) 

The c1bove tuiaud itcd standalone financial result~ of Wcbst1l Energy System Limill'd ("the Company") have been prepared in accordance with the Indian 
Ao:ounting Standards ("I nd AS") prescribed undl'l' Secti1,n 133 of the C1)mpanies Act, 2013 (the "Act''), read with the relevant rules issued thereunder and other 
accounting principles generally accepted in India and in terms of Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure 
Requirements) Regula tions, 2015, as ,,n,end~,t 

The above unaudited standalone financial results of the Company are reviewed by the Audit Committee and approved by the Board of Directcws al its meeting 
held on ,!th November, 2026. The statutory auditors have carried out limited review of the above said re~ults. There ism, qualification in the auditor's report on this 
statement of financial results for the quarter and half year ended 30th September, 202b. 

The Company's business activity primarily falls within a single business segment i.e. manufactu ring of Solar photovoltaic cells and modules, in term of Ind AS 108 
1>n operating segment. 

The Company wishes to inform that during the quarter ended 30th Septembe r, 2026, it has rt!paid the outstanding term loan availed from lndi,m Rencw<1ble Energy 
Development Agency Limited (!REDA) on -I-th August, 2026. The repaymen t has been made from the Company's internal accruals. Consequent upon the 
repayment, the outstanding liability towards the said loan stands fully discharged. 

During the previous year ended 3ht 1\larch, 2026, the Company incorporated Websol Rencwables Private Limited as a wholly owned subsidiary i.n India which has 
not commenced its operations. Further, as on 30th September, 2026, the Company does not have any associate or joint venture. 

The Earnings Per Share (EPS) for the quarter and ha lf year ended September, 2025 have been restated in view of sub-division/ splil of equity share. 

These Financial Results will be made available on Company's website viz.,www.websnlenergy.com and website of the BSE and the NSE. 

Place of Signature: Kolkata 
Date: The 4th da of November, 2026 in Director 



G. P. AGRAWAL & Co. 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report To 
The Board of Directors of 
Websol Energy System Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Websol Energy System Limited ("the Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group" ) for the quarter and half year 
ended 30th September, 2026 ("the Statement "), being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting Standard 34 
" Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financia l and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we could become aware of all 
significant matters that might be identified in an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
dated 29t h March, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to t he extent applicable. 

4. The Statement includes the results of the fo llowing entity: 
SI. No. Name of the entity Nature of 

relationship 

1 Websol Renewables Private Limited Subsidiary 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe t hat the accompanying Statement, 
prepared in accordance w ith the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Place of Signature: Kolkata 

Date: The 4th day of November, 2026 

For G.P. Agrawal & Co. 
Chartered Accountants 

Firm's Registration No. 302082E 

l=\¥s~~~-~ 
Partner 

Membership No. 060162 
UDIN: 2.<::.06 o IC, 1-f MC. .:X. PX G 3 h I 



WI ll~OI 1,1 R(,YWSll•.\I l.l\ll1 1 1> 

Cl, - L29l0iWBi990PI.C0-!8.1j0, !'hone ,o. (Ull) 4009-2101l 

Regi,lcrcd Office: ;}/1, Shakc..,pe.arc ~.uani, Cnim.uk ,\ ,i.1n, 8th Hoor, Koll-.at.i - 700017 

\.Vcb-. itc: www.wcl,solcncrgy.com, !•mail: im'<''-(or,;, ,, wcb..,olcncrgy.com 
~l.Jll'mcnt of t.:nauditcd Con..,olidated I inancial Rcf;iult"- for the Quarl l'!r and I IJlf Yc,u Fn<lcd 301h Scptcmhcr, 2026 

(Rs. in crorel 
Quarter l!ndc<l. llalfYcar Fnded Year Fndcd 

l'articul,tr<- 30.09.202b ;l0.06.202b 30.09.2025 30.119.2026 30.09.2025 31.03.202<, 
(Unaudited) (Unaud ited) (t.:nauditcd) (Unaudited) (t:naudi ted) (.\uditcd) 

I. Rt\,c•mw lrom Opt1 r,1liono;. 3ul.02 .~72 bO lbS.22 7H.u2 l$b.97 1,049.-1-l 
[I. Othrr lncorn(' 4.31 4.:18 3.28 8.69 5A6 9.87 

Ill. Total Income I[ + Ill 365.33 376.98 171.50 742.31 392.43 1,059.31 

!\', Expcnsc1o 
(d} Cost ol \l,tti'ri,1ls Consuml•d 189.50 1%.39 02.8b 385.69 1-1-l.27 470.31 
(ll) f'urd1,,~1.•s ol St0t·lvin-trJ.d(' 0.78 0.78 

(l) Ch,111flt.."'S in im c-ntori,"'5 of linislwd r,onds, stod,-irHritdr crnd \\ orJ...-in- (20A.J) ( l.J.o3) (i.87) (35.09) (27,10) (58.45) 
progrl'!,S 

(d) Ernplo,·('c- Bc>nC'tits f-\.p<?nses 12,12 11.19 b,b8 23.3 1 12.62 30.22 
(<') FilMnl."(' Costs 3.78 .J,17 .J.73 7.95 8.82 15.99 
(t) Drpf('('idtion ,md r\mortiscition C''\pt>nSC'S 2209 21.82 10.99 H.9 1 2 1.60 6 1.57 
11,) Othrr Ewens<'s 50.92 54.09 3.J.26 !05.01 SUI 172.81 
fotal Ex11cnses 258.75 273.01 111..65 531.76 241.62 698.47 

1·. Profit bdorc exncction,11 ilemc; and tax llll - lY\ 106.58 103.97 59.85 2'10.55 150.81 360.84 
\'I, Exceptional itcmc; 1.35 
\' 1[. Profit before lax(\' - \ ' I) 106.58 103.97 59.85 210.55 150.81 359.49 
\ 'Ill. rax Expense 

{rl) Curn:nt I',\>. 27.10 25. l9 .j..JJ 52.-19 18.41 32.37 
(lil r>c-ft>rr<•d T,n (0.73) 0.79 9.12 0.0o 16.90 24.1 2 

I.\. l' rofil for the ocriucV year(\' I[ - \ ' [11) 80.21 77.79 46.32 158.00 113.50 303.00 

X. Other Comprehensive Income/ (Loss) 
ltC'mS that will not be rcclas~i(icd to Profit or Loss 

• Rc-m<'1\Sur('ments of drrinrd brnrfit pl.ln (1.27) (0.01) (0. 11 ) (1.28) (0.22) 2.05 

• Income t,l\ l\' lctti11c to tlbO\'(' ill'm 0.32 0.00 0.03 0.32 0.06 (U.52) 
Other comnrrhensi,e income/ lloss) lnrl ot ld\l (0.95) (0.0 1) (0.08) (0.96) (0.lo) 1.53 
rota I conrnrehcn..,ivc income (Neto( tax1 IIX + Xl 79.26 77.78 4&.n 157.0,t 113.34 304.53 

Ncl Profit atLribulahlc to: 
d) Ownl'r of tlu• Comp,un- 80.21 ?i.79 4o.32 158.00 I 13.50 303.00 
h) i\"on-rontrollinE inh•rc•s t -

Oth('r comprchcnsi\·c income/ (loss) dtlrihutahlc to: 
,,) O,\•ner 01 tlH~ Compc1m· (0.95) (0.0 1) (0.08) (0.96) (0.16) 1.53 

b) Xon-controlling inll•rt•st 

Total comprehensive income attributable to: 
cl} Owner ot llw Compc1nv 79.26 77,78 4o.2.J 157.0.J 113.34 30~.53 
b) ~on-controlling inti.1rC'sl -

:\I. Pc1id-up Equitv SIMI'(' C.1pit,,l ot Re•. 1/- l'cKh .Jl~2 43..J2 ~2.21 43.42 .J2.21 43..J2 

~ 
Oth,•r Equity >Jr\ l'\:\ :S:A K A N.\ 587.28 

:I. II. E.trning prr Shi1rr (facl" v.l lu<1 RC'. 1/- rc>r sh.trC'} (not ,urnu,1liSi>d e\l<'pl for 

~~()~ the ,e.r,, nJod 31st ~larch, 2026): 

_· K:))~ i~ l ~; 
,,) B,,sir (Rs.) 1.83 1.79 1.10 3.6-l 2.69 b.98 
bl Diluh•d (Rs.) 1.85 1.79 1.08 ,1.6.J 2.tH 6.96 

.,.., ~ -
~ 

~ a ,._(" ~ ~ 

~ 



WEBSOL ENERGY SYSTEM LIMITED 

CIN Nu.-L29307WB1990PLC048350 
Unaudited Consolidated Assets and Liabilities as at 30th September, 2026 

SI. 
Nu. 

Particulars 

l. ASSETS 

(1) Non - current assets 

(a) Prope rty, plant ,md equipment 

(b) C1pit,tl work in progress 
(c) Righ t of u~c assets 
(d) lntanii,ible assets 
(c) Inta ngible asst'ts under developmrn t 
(f) Financial assets 

(i) O ther financial assets 
(g) O thl'r non-current assets 

(2) Current assets 
(.i) lnvenlories 
(b) fin,mcinl assets 

(i) Investments 
(ii) Trc1de recl'iv,1 blcs 
(iii) C1sh and cc1sh equivalents 
(iv) B,111k balances o ther th,111 (i ii) above 
( v) LO,lllS 

(vi) Other fin,1ncia l assets 
(c) Current tax assets (net) 
(d) Other current assets 

T ota l Assets 

II. EQUITY AND LIABILITIES 
(1) Equity 

(a) Equity share c,1pital 
(b) Othl'r L'l]Uily 

Liabilities 
(2) Non - curre nt liabilities 

(,1) Fi.nanci,1l liabil ities 
(i) Borrowings 

(ii) Le,1se liab.ilit ies 
(b) l'rnvisilJJIS 
(c) Dcft>rrl'd tax liabilities (nrt) 

(3) Current liabilities 

(,1) Financial liabili ties 
(i) Borrowings 
(ii) Ll'asc liabilities 
(iii) Trade and o ther payilbles 

l"ot,tl outst,rndinr, dues of micro ,rnd small enterprises 

To t,11 out~t,111ding dut'S of creditors o ther than micro 
,111d small L'nterprisrs 

(iv) Ot lwr fin,111cic1I liabilities 

(b) O ther cu rrcnt liabilities 
(c) Provisions 
(d) Current lax liabilities (net) 

Tula! Equity and Liabilil-ies 

-----

As at 

30th September, 2026 
/Unaudited) 

405.50 

30.55 
11.15 

0...13 
O.D3 

12.52 
45.98 

506.16 

200.34 

53.39 
52.49 
7,1 .38 
37.65 
IS.OU 
1.-13 
1.28 

26.H 
462.40 

968.56 

-l3.42 
733.-17 
776.89 

-
10.-12 

4.08 
-18.57 
63.07 

0.00 
2.05 

0.72 

55.-18 

18.77 

21.77 
-l.53 

25.28 
128.60 

968.56 

(Rs. in crure) 

As at 

31st March, 2026 
/Audited) 

,1,16.35 

0.8-t 
n.89 

0.-18 
-

12.25 
9.06 

480.87 

159.86 

52.23 
93.04 
66.32 
33.89 
15.00 

1.81 
2.-19 

25.51 
450.15 

931.02 

-13.-12 
587.28 
630.70 

85.33 

10.76 
2.41 

-18.8-! 
147.36 

32.62 
2.01 

0.95 

70.-18 

11.15 

25.63 
-l.31 
5.81 

152.96 

931.02 



WEBSOL ENERGY SYSTEM LIMITED 
Cl N No.-L29307WB1990PLC048350 

Unaudited Consolidated Statement of Cash Flows for the I lalf Year ended 30th September, 2026 

(Rs. in crorc) 

S I. 1-Jalf Ycar ended 30th Half Year ended 30th 

No. 
Particulars September, 2026 September, 2025 

(Unaudited) (Unaudited) 

/\ C/\SII FLOW FROM OPERATING ACTIVITIES 
Profit before tax 210.55 150.81 
Adjus tments for: 
Dl'prcci,1t ion and ,unn rti 7.a tion expenses -l'.\.91 21.60 
l'ind11Ce rosl!, 7.95 8.82 
lnk rcsl incon,c (2.99) (1.91) 
Sundry bal,mccs written b,1ck (0.01) (1 .56) 
G,,in un t1ir va lu.ition/ sale of investments (3.7::1) (0.62) 
Lnss (>ll s<1lc/ disrdl'd of property, plant and equipment 0.15 -
Sundry bal<1nCL'S written off - 0.'12 
Exchangl' fluctua tion gain (1.9;1) (1.16) 
1\llnw,rnce ft1r i111p<1irmcnt o f recciv<1bles - Net - 1.22 
Operating Profit before workjng capital changes 253.90 177.12 
lnn,·.isL·/ (Dccrcdsc) in trade p<1yablcs (1:1.29) ;l-1.7;1 
lnl'J"L'aSc in pmvisions 0.61 0.27 
(liu:rt',1sc)/ D,·crL'<1s,· in tr<1dc rcccivabk's -10.55 (12.:\7) 
(Dcnv.isl') in ,,thcr liabilities ('.'1.86) (3.2-1) 
lnLTL'asc in other fi11<111Ci<1l liabilitic'S 7.62 1-UIS 
(lncrc.ise)/ Dcne<1~c in other financial assets 0.37 (9.37) 
(lncrc-.ist•) in tither assets (1 .2:1) (6.2-1) 
1lncrc.isc) in in vcntnr il's (-10.48) (58.39' 
Cash generated from opcrat-ions 244.19 137.36 
lnn1111c t,1x p<1id (1wt) (:11.81) (5.10) 
Net cash in flow from opera ti ng activities 212.38 132.26 

B C/\511 FLOW FROM INVESTING ACTIVITIES 
Purch,1~c ,,r propcrtv, plant and equipment <1ml capilill work in progress (69. 15) (158.70) 
Sdlc of properly, plant and equipment 0.40 -
l'urd1asL' nf intangible assets (0.01) -
Purch,tSL' of intanr,ibi(, assets tu1tkr development (0.03) -
Pun.:hasL\ n( investn1ents (309.29) (31.01) 
l'mcl'L'ds from sale/ redemption of investments 311.86 20.59 
Interest received 2.73 1.93 
l'nKt'l'ds fr()m 111<1lurily of fixed Lil'posits with banks 7.01 29.7() 
Investment in fixed d eposits with bank~ (10.77) (2-1.38 
Net cash (used in) investing activ ities (67.25) (161.87) 

C CASII FLOW FROM FI NANCING ACTIVITIES 
l{cpaymcnt ,,t' lnng term borrowings (117.97) (21.61) 
(Rc'p<1ymenl of)/ Proceeds from short term borrowings (net) (0.00) 15.67 
lntc,r,•sl p,1id (7.32) (7.98) 
Dividend paid (10.85) -
l'<1y111ent of lc,isc liabilities (0.9:1) (031 } 
Net cash (used in) financing activ ities (137.07) (14 .23) 

Net increase in cash and cash equivalents (A+B+C) 8.06 (43.84) 
C ,sh and cash equivalents .i t beginning o f the yc<H 66.'.\2 -17.7;1 

('ash and cash equiva lents at end of the year .,. -"' ',..;.,,,_---..._ 74.38 3.89 
·- .. . .,.., 



\NEBSOL ENERGY SYSTEM LIMITED 
Regd Office: 52/1, Shakespeare Sarani, Unimark Asian, 8th Floor, Kolkata - 700017 

CIN - L29307WB1990PLC048350, Phone No. (033) 4009-2100 
Website: www.wcbsolencrgy.com, Email: investors@websolenergy.com 

Notes to Unaudited Consolidated Financia l Results: 
1) 

2) 

3) 

-I) 

5) 

6) 

7) 

The above un,wdited o,nsolidatcd financial results of Wcbsol Energy System Limit<?d ("the Company") including its subsidiary (collectively known as the "Group") 
have been prepared in accordance with the Indian Accotu1ling Standc1rds (" Ind AS") prescribed under Se<:tion 133 of the Cnmpanics r\ct, 2013 (the "Act"), read with 
the relevant rules issued thereunder and l1ther accounting principles generally accepted in India and in term~ of Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The above unaudited consolidated financial results of the Group arc reviewed by the Audit Conunittce and approved by Lhe Buard of Directors al its meeting held on 
,Ith November, 2026. The statutory auditors have carried out limited review of the above said results. There is no qualifkation in the auditor's report on this 
s tatement of financial results for the quarter and half year ended 30th September, 2026. 

The Group's business activity primarily falls within a single business segment i.e. manufacturing of Solar photovoltaic cells and modules, in term of Ind AS 108 on 
operating segment. 

The Holding Company wishes t0 inform that during the quarter ended 30th September, 2026, it has repaid the outstanding term loan a\'ailed from Indian Renewable 
Energy Development Agency Lirn.ited (!REDA) on ,Ith August, 2026. The repayment has been made from the Cmnpany's internal accruals. Consequent upon the 
repayment, the outstanding liability towards the said loan stands fu lly discharged. 

The consolidated financia l resul ts include the financial results of Holding Company and its wholly owned subsidiaty, Websol Renewables Private Limited 
in<:orporatcd in India, with effect from 13th October, 2025. Further, the Group docs nol have any associate or joint venture. 

The Earnings Per Share (EPS) for the quarter and half year ended September, 2025 hnve been restated in view of sub-division/ split of equity share. 

These Financial Results will be made available on Company's website viz., www.wcbsolencrgy.com and website of the BSE and the NSE. 

half of the Boa.rd of Directors of 

Websol Energy Syst Limi ted 

Place of Signature: Kolkata 
Date: The 4th da of November, 2026 Mana in Director 



ANNEXURE-B 

Disclosure of information pursuant to Regulation 30 of the Securities and Exchange Board of India  
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations') 
read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 (‘SEBI Circular’): 

Sl. 
No. 

Particulars Details 

1. Name of the target entity, details in brief
such as size, turnover etc.

Bright Earth Cell Private Limited. 
CIN: U26109WB2025PTC280435 

The Company is in the process of change of its 
name to Bright Green Power Trading Private 
Limited.  

2. Whether the acquisition would fall within
related party transaction(s) and whether
the promoter / promoter group/ group
companies have any interest in the entity
being acquired? If yes, nature of interest
and details thereof and whether the same is
done at “arms length”

Yes, it falls within related party transaction. 

Bright Earth Cell Private Limited is a related party 
by virtue of common directorship and 
promotership.  

Investment in the target company will be at face 
value and the transactions will be at arm’s length.  

3. Industry to which the entity being acquired
belongs

The Company was incorporated on 17th June, 
2025 and has not yet started its business 
operations. However, it is exploring business 
opportunities in trading of power, both 
conventional and non-conventional. 

4. Objects and effects of acquisition
(Including but not limited to, disclosure of
reasons for acquisition of target entity, if its
business is outside the main line of
business of the listed entity)

Websol Energy System Limited will subscribe the 
equity shares of Bright Earth Cell Private Limited 
to the extent of 40%, and it will become an 
“Associate Company”.  

5. Brief details of any governmental or
regulatory approvals required for the
acquisition

The acquisition does not require approval of the 
regulatory authority.  

6. Indicative time period for completion of the 
acquisition 

The subscription of shares will be completed 
within 90 days. 

Websol Energy System Limited 
52 /1 , Shakespeare Sarani, Uni mark Asian 

8'" Floor, Kolkata 700017 

T 033 4009 2100 

E info@websolenergy.com 

CIN L29307W81990PLC048350 

WEBSOL 
POWERING TOMORROW'S ENERGY 

websolenergy.com 



Sl. 
No. 

Particulars Details 

7. Nature of consideration - whether cash
consideration or share swap and details of
the same.

The subscription of shares will be in cash, in one 
or more tranches. 

8. Cost of acquisition or the price at which the
shares are acquired

The shares will be subscribed at the face value of 
Rs 10 / each. 

9. Percentage of shareholding / control
acquired and / or number of shares
acquired

Websol Energy System Limited would be 
subscribing equity shares to extent of 40% of the 
total paid up capital of the Company. 

10. Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief) 

The Company was incorporated on 17th June, 
2025 with the name of Bright Earth Cell Private 
Limited. The object clause of the company 
permits power trading activities.  

The Company has not yet started operation and 
there is no turnover in the financial year ended 
31st March 2026. 

Websol Energy System Limited 
52 /1 , Shakespeare Sarani, Uni mark Asian 

8'" Floor, Kolkata 700017 

T 033 4009 2100 

E info@websolenergy.com 

CIN L29307W81990PLC048350 

WEBSOL 
POWERING TOMORROW'S ENERGY 

websolenergy.com 
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