
The BSE Limited 
First Floor, New Trading Ring, 
Rotunda Building, 
P. J. Towers, Dalal Street. 
Mumbai. 
Dear Sir, 

l< l<C 
KEWA L KI RA II CLOTH IU G l l l.l l TE O 

May 9, 2026 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E), Mumbai-400051 

Making growth fashionable. 

Sub: Standalone and Consolidated Audited Financial Results for the year ended March 31, 
2026 - Regulation 33(3)(d) read with regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Ref: Company Code - 532732 / IQ(CL 

Apropos the captioned subject enclosed is the Standalone and Consolidated Audited Financial 
results of the Company for the year ended March 31, 2026 duly reviewed by the Audit 
Committee and which were considered and approved by the Board of Directors of the Company 
in their meeting held on May 9, 2026. {The aforesaid Board Nleeting commenced at 4.30 p.m 
and concluded at 6. 00 p.111.} 

The accompanying statement of aud ited results of the Company for the year ended March 31, 
2026 include the audited financial results of the quarter ended March 31, 2026. The Audit Report 
of the statutory auditors on standalone and consolidated financial results and the declaration of 
unmodified opinion on the audit report are enclosed herewith. 

This is for your information and records pursuant to Regulation 33(3)(d) read with Regulation 30 
of SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015. 

Please find the same in order and acknowledge receipt. 

Thanking you, 
Yours fa ithfully, 

For 'AL KIR OTHING LIMITED. 
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mill lll t tROIICtfilhcn:elhlno (QIQ• W11b1ltfl kmelldAD rem 
l'ho1101 011 • 1611 ◄◄00, Fu, OU• l6Al4410 

ST T IE OF S NI> 1.0 t: ►'INANCIAl. li t:Sl ll.TS FOR T II E QUARTER AND VEAR ENDED JIST MARCH 2026 
(Rs. in Lakhsl 

Partlnllln 
____ ....,._.,._O111.,arl..._tr E~ _____ ..,..1 ___ Y~ Endtd 

31.0, .. 25 T 31-1\br-lS I ll•M■ r-26 I Jl-M■ r-25 

lnron,,~ 
a Rc,~uc from O5)Ctat1on, 

h Olh<r Income (refer note 4 below) 
Total ln<omc (I + II) 
Expc,ru .. , 

a. Cost of matcnals consumed 
b Purchase of stock m trade 

d 
C. 
f 
g. 
h 
i. 

Change m mventones of 1in1Shed goods. work m progress 
and stock ,n tnde 

Employee benefit C.'<pef\Ses 
Finance cost 
Dep~1ation and amon1sation expenses 
Manuftctunng and operating expenses 
Administrative and other expenses 
Selling and distribution expenses 
Total Expenses 

Prolit/(Loss) before ex«ptional items and tu (Ill - IV) 
Exceptional Items 
Prolit/(Loss) before tax (V- VI) 

Audited 

25,345 
9 

25,354 

10,890 
965 

1,817 

3,110 
246 
467 

1,82S 
864 

1.311 

21,495 
3,859 

3.859 

Aud11cd 

22.769 
290 

23,059 

9,999 
1.085 

394 

3.135 
313 
456 

l.675 
1.201 

718 

18,976 
4.083 

St1nd1lon• 
Aud11cd 

23.419 
252 

lJ,671 

14.016 
1.147 

(3 .336) 

2.802 
327 
410 

2,604 
936 

1.023 

19.929 
3.742 

Audited 

95,026 
2,321 

97,347 

46,053 
4,651 

(1,890) 

12,386 
1,235 
1,775 
7,197 
4.009 
4.426 

79.842 
17,505 

Aud11cd 

84,0JS 
4,904 
U,939 

47,046 
4.446 

(9.845) 

10,821 
940 

1,329 
7.704 
3,619 
4.275 
70,335 
18,604 

Vlil Tax Expense: 
4,083 

1.045 

3,742 

1,070 
(116) 

17,50S 

4,160 

18,604 

4,120 
406 

(8) 
14,086 

a. Current tax 
b. Deferred tax• 
c. (Excess),'Shon provision fur taxes of earlier years 

980 
I 0 120 

IX Prolit/(Loss) for the period (VU • VIll) 2.878 3,038 

(8) 
2,796 13,22S 

X Other Comprehensive Income (OCI) 

XI 

XII 
XIII 
XIV 

3 

4 

A lt~ms that will not be reclassified si1bsequently to profit or 
loss 

Remeasurement [gain / (loss)] of net defined benefit liability 

Efrect [gain / (loss)] of measuring equity instruments at fair 
value through OCI 
Income tax on above 

B. /tuns tha1 wj/1 be reclassified subsequenl(v 10 profi1 or loss 

Income tax relating to items that will be reclassified 
subsequently to profit or loss 
Total of Other Comprehensive lncome/(loss) 
Total Comprthemive income for the period (IX+X) 
Paid up Equity Capital (Face Value of Rs. I 0/- each) 
Reserves excluding re\'aluation reserves 
Eal1li,q::s Per Share (EPS) in Rs. 

a. Basic 
b. Diluted 

Note:~"' value less than Rs. 0.50 lalchs 
NOTES: 

93 

(47) 

(17) 

29 
2,907 
6,163 

4.67 
4.67 

(9) 

41 

(4) 

28 
3.066 
6,163 

4,93 
4.93 

(17) 

(60) 

13 

(64) 

2.732 
6.163 

4.54 
4.54 

(24) 

(22) 

ss 
13,280 
6,163 

86,371 

21.46 
21.46 

(67) 

25 

13 

(29) 
14.057 
6,163 

15.555 

22.86 
22.86 

Tbe abo\'C audited results fur the quaner and yea, ended 31st March 2026 have been reviewed by the Audit Committee and approved by the Board of 
Ditector.. al its meeting held on 9th May, 2026. These results have been prepared in accordance with the IND AS notified under the Companies (Indian 
Accounting Standards) Rules. 201 S and relevant amendment rules thereafter. 

In view of Compaay's nature of business, revenue is unevenly spread through out the year hence result for the quarter is not representative for revenue and 
profit of the entire year. 

Tbe Board of Direaor.. declared second interim dividend of Rs.2/· per equity share of Rs. l 0/- each during the quaner and period ended 31st March. 2026. 

the record dale fur the payment is 14th May, 2026. 

Other income of year ended J 1st March 2026 includes realised gain of Rs. 855 lakhs and unrealised gain of Rs. 622 lakhs as compared to realised gain of Rs. 
3,885 lalchs and unrealised gain ofRs.396 lalchs for the year ended 31st March 2025. 

Effective November 21, 2025, the Government oflndia consolidated 29 existing labour regulations into four Labour codes, namely, The Code on Wages, 
2019, Tbe Induslrial Relations Code, 2020, The Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 
(collectively rdm-ed to as the "New Labour Codes"). The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment 
of the financial impact due to changes in regulatJons. 

lbe ina-emental impact of these changes, assessed by the Company, on the basis of the information available, consistent with the guidance provided by the 
Institute of Chartered AccoUDtllDts of India. is not material and has been recognised in the standalone financial results of the Company for the quarter and year 
coded Mardi 31 , 2026. Once the Sllte Rules are notified by the Government on all aspects of the New Labour Codes. the Company will evaluate impact. if 
any, on the measurement of employee benefits and ,wuld proVJde appropriate accounting treatment 

6 Tbe Company is engaged in the business of manuf.octunng and marketing of apparels & trading of lifestyle accessories/products. The Company 15 also 
g,me,uing power liom Wmd Turbine Generator which IS predominantly used for captive consumption. Smee. the operation of Wind Turbine Segment IS 

within the ~Id limit stipulated under Ind AS I 08 "Operating Segments.· it does not require disclosure as a separate reponable segment 

SIGNED FOR IDElffF~TION 

BY~'/t.1-,. 

JAIN a TRIVEDI 
I M,l■AI 
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l'ar1tenlart 

ASSF:TS 

1) Nnn-Cu,·t'tnt A,,t-1, 
t\) \'1 \) p r1\ . Pl l\ nt 1rnd h11111rn1 t'! t1t 

I> ) R,~hl of\ 1,0 »cl 
r ) •P•l• I w ,,,k 111 l'i\l~I"-" 
ti) Inv •IIMIII 1'11,p11r1 v 
• l thcr l11ta11~1blc 1l , sc1, 
t) Fm1m 1nl /\~~~1 ~ 

1) In, c.tttmmt 11, SulJi 1d1nry nnd Jomt Ve11tui-0 
11 ) Investments others 
111) Lonns 
1v) Other l'mnnc,nl A,scl! 

11) Non-Current Tnx Au el (Net) 
h) 01hcr Non-Current Assets 

1) Cun-.111 Asset• 
n) ln \lCntones 
b) Fmnncinl A5sels 

i) Investments 

Sub tolnl - Non C'111Trnt Assrt~ 

ii) Tmde Rccoivnblcs 
iii) Cnsh & Cnsh Equi vnlenls 
iv) Bnnk bnlnnccs (other 11,nn iii nbovo) 

v) Lonns 
vi) Other Fmnncinl Asscls 

c) Other Current Assets 
Sub lotnl- Cut'l'rttl Assrts 

TOT AL ASSETS 

EQUITY & LIABILITIES 

Equity 
a) Equity Shnre Cap11nl 
b) Other Equity 

Liabilitiu 
I) Non-Current Li•hilities 

a) Finnncial Liabilities 
i) Lease Linbihtics 
i,) Other Financinl Liability 

b) Provisions 
c) Deferred Ta.x Liability (Net) 

Sub tolnl• Non Cm-rcnl linbililies 

2) Current Liabilities 
a) Financial Liabilities 

i) Borrowings 
ii) Lease L1abih11es 
iii) Trade Payables 

- Due to Micro nnd Small Enterprises 
- Due to Others 

iv) Other financial lmb1lities 

b) Other Current Liabilities 
c) Provisions 
d) Current Tax Liabiht1es (Net) 

Sub total •Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

' 
.H 

-

~IGNED FOR IDENTIFICATION 

BY ,J 11 \< J : 

~yv4> 
JAIN & TRIVEDI 

I MUMBAI 

., 
Ill •. 111 lohl,., 

AJ,\I I Alli 

l 1•M11 r-in I -Jl•M~ ;,.2~ 
l!t1u1l~lhllf 

Amlll,d 

I0, I JO 
~.rn 

'/0 
I I 8 
I '/ 

2$,"0-' 
2,0l7 

to 
2,m 

139 
10 

44,928 

I 9,2~Q 

13,Gil 
2J,l6\l 
14,711 

41 2 
I J 

m 
l Q20 

7M71 

I 21J99 

G, I6J 
H6 rn 

4,706 
1,9$6 

7 
967 

7,636 

,t, 5j4 
go9 

51 
6,800 
J,978 
•1,169 
1,9g5 

83 
22,429 

l 22 599 

A1 ,1111,u 

I !J, ir,1, 
4, /l r, 

"' I I IJ 

/'I 

ll ,"IJ I 
2;114 

12) 
4 ,QOI 

107 
18 

48,~41 

1 ·1,2 12 

l•l,M Z 
21,WH 
I l ,'11 9 

H2 
I K 

1411 
J '91J 

70,HO I 

I Jij.J<IJ 

ff t,7 IH 

4,044 
2,709 

1 
825 

7,SHS 

IU,III 
581 

4o/ 
K,I72 
5,162 
3,650 
2,237 

KO 
J0,040 

I 19 J43 

\ . 

r 
SIGNED FOR ID ION BY 

N. A. SHAH AS .. S LLP 
MUMBAI 
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/It, lu 1,kln1l 

V 1,r 11,,, V•111 l-'. 11•1"'' H•I M,uh 

~l"t 1',,nfit llrfo1'f fnH! n, 11c-r ~1n1rmr111 n( l"'l'ofil nrnl Lou 
1\ \h11t H11rnts fut 

l)rpt{'C'lnl1onf Amo1111:n11on 

l(G:un) 'L('lss on Sale /D1sc.,rd of Property Plant & Equipment 
(NCI) 

Orp1«11'U1on on Investment Propcny 

Ncl G:nn onsmg on Fmoncmls o.ssct mc.-uurcd at F:m Value 
l hrough Profi l or Loss (FVTPL) 

{G:un)/Loss on S:1lc of Investments (Net) 

Sundry 13:tfancc (wrntcn back)/wnncn off (Net) 

Ood Debts 
F,n,mcc costs 
O1v1dcnd Income 

D1v1dcnd Income (Subs1d1ary) 
Allow;mcc for C)(JlCCtcd c1cd11 loss, Adv:rnccs and Deposits 

Prov1s1on/(Rcvcrsal o fprov1s10n) for Con11ngcnc1cs 

Umcahscd (gam)/loss on exchange hltc fluctuat1011 (Net) 

lnIcrcst Income 

Chnngcs in Cm-rent & Non-currcnl Assets nntl Liabilities 
(lncrCJSe)/Decrcase m Tr'3de Receivable and Other Assets 
(lncre35e)/Occrcase 1n lnven1or1cs 
lncrC.lScl(Oecrcase) in Trade Payables, Liabilities and Provisions 

Net Cash lnOow rrom Opcra1ing Ac1ivi1ics 
Less· Income Ta,: Paid (Net or Refund) 

NN Cnsh l nOow/(Ou1flow) from Opcr:uing At1ivi1irs 

D. CASH FLOW FIIOM INVESTING ACTIVIT IES 

Purchase of Property Plan! & Equipment, Capital Work in Progress and 
lntnngiblc assc1s (including Cnp1tal Advances) 

Sale of Property Plant & Equipment 
lnvcstrnenls in Joint Venture 
Purchase of lnvcs1men1s (current and non- current) 

Payment for acquisition of subsidrnry 

Lonn to subsidiary 

Repayment from Subs1d111ry 
Redemption of lnvcs1mcnts {net oft:ixcs of Rs 124 lakhs (P. Y :Rs 58 lakhs)I 

Bank Oeposi1 (including offered ns Security) 
Mmurity of Bank Deposit (including offered as Security) 
01v1dend Income 
Div1dend Income (Subsidiary) 
Less . Income Tnx Paid 
Interest received 

Less : Income T!lX Paid 
Net Cash inflow /(Outflow) from lnvesling Activities 

C. CASH FL.OW FROM FINANCING ACTIVITIES 

Interest and Fino.nee Charges 
Payment of Lease habili1y { including mt crest of Rs. 430 lakhs. (P. Y. Rs. 275 

Jakhs)I 

Paymcnc of Dividend 
Net Cnsh lnflow/(Outfl ow) from Finnncing Activities 

Net lncrcnsc/ (Dccrcnsc) in Cnsh & C:lSh Equivnlcnts 

CASH AND CASH EQUIVALENTS- OPENING 

ErTecl or Exchangc(Gain)/Loss on Cash and Cnsh Equivalen1s• 

CASH AND CASH EQUIVALENTS - CLOSING 

No te: i. 
Co mponents orCnsh nnd Cnsh Equivalent 

Cash and Cash Equivalent as on date 
L ess: Bank Overdrafl / Cash Credit 
Total Cnsh nnd Cash Ee uivnlcnl 

i1 The Aggrega1c Income Tax paid during the year is Rs.4, I 89 lakhs (P. Y. Rs 4,1 30 lakhs) 

•represents value less than Rs 0 50 lokhs 

1,772 

(192) 

J 

(622) 

(855) 
(22) 

25 

1.228 
(22) 

(50) 

(J 19) 

I 
(429) 

3,497 

(2,047) 
(547) 

22 
50 
(6) 

184 
(47) 

- -

11.sos 

J ,J2G 

(52) 

J 

(396) 

(J,885) 
14 

927 
(1 6) 

(380) 

50 
(I) 

(4 14) 

518 

18,023 

(4,1•18) 

(9,01 I) 

3,672 

903 

18,926 
(4,012) 

14,914 

(1,315) 
332 

(367) 
(2,000) 

100 
1,799 
(759) 

73 
16 

66 (4) 

494 

137 (124) 

(1,934) 

(806) 

(1,154) 
(2,466) 

(4,426) 

8,554 

1,609 

10,163 

(0) 

10,163 

14,717 
(4,554) 

10,163 

11,ri 

(2,824) 

15,780 

(9,487) 

6,293 

(3,4H) 

2,850 

(1,668) 

81 
(1,300) 

(8) 

(11,652) 

(7,100) 

3,H6 
(3,768) 

JS~ 

12 

370 
(21,243) 

(651) 

(74 1) 

(1,392) 

(19,785) 

21,394 

1,609 

(0) 

1,609 

11,720 

(10,111) 
1,609 

Ftuures of the las1 quaner arc 1he balancing figures between audited figures in respect o f the full financial year and published year to dn1c audited figures ll p lo 

the 3rd quarter of the relevant financial year. 

for tlnd on bchnlfofthc Donrd of l)irci.:tors or 
l(ewnl Kirnn Clo1h i111: Limill·tl 

t '(c:.. _ _ l, c:::::::, L - - _ I 

~~Gi O FOR 10 N'flf,;J~J.ON 
IL!l~·- ~ I (l • 
l,/'-" J \ V '-v~ 

l\1·wuld111111l P. ,111111 
Cl11u1111n11 & Mnnnt1i t1l! Ducclo r 
Dm No U0021l'/J0 

SIGNED FOR ID~{IFIC!«TION BY , 

N. A. SHAH A~ TES LLP 
MUMBAI JAIN&,-

1 
t\Jl0I 

MUM! A 
■ 
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b. 

C. 
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e. 
[ 

!, 

b. 

.. 
b. 
C. 

A. 

B 

1\0 Al ld■A:S O sPDUSG Id tm-P 
~015tto ....._ loJ<wa ,..__,., LL,_ R...S. G - ( ). M,..bai - -Ol,.l 

~ - ......_ __ ....., LIIIII \CHl'91PU"M..<l.i. 

ta.al ID: m11m:1.i:tmlllliiDlu-" dlllile: hffle&ioertw 
"'-" OU. I..._ r., • 012• 1611'411 

U D." TED Fl: C't-1.L R LT'S FOR TM ()(,ART ER om JIST I\ ROI ?026 

111111'4 
a.-: 
R~......,r,,.,~ .10.1 ll 18...813 1,21 ,271 

Oibor ~ (n,m ll00e 4 bdov. ) JQ 1 ~ l.376 

TMal i.-11 • I.I) 30...i1 2MSS 1.2l.65.J 

~ 
Ul5l oi-. amsmncd 13.61 1 I ,Ol5 lt,.4:U 56,737 

PISdase oi SIDC:k .. uade ll6S 1,085 I.I-lo -4-. I 

Cliasemlll\-ofliash,dgoods_ -..m., _,.... md 5'<d., trade l,4 4 (3) (3,735) 

Emplo)... bmdil -
4,337 4,4-1 1 3.728 17,1 

F-am 305 l &.l ' 55 l,«9 

Dq,r..-md - - 1.158 l,llQ 1,036 4,433 

~- apenbng eq,<usos 
3.0SS l.Q()Cl 3,683 11 ,850 

A.._._,,,.andoclJ<t""""""'5 1,108 1,368 IJ.l69 4,6-14 

S... • dislril,uoan - 1.656 'l'lS 1.2S6 s.m 
TMall:._,,.. 17.66.9 2$,,315 2-4.990 l ,Ol.370 

~Less) lier.ff ua,pcioaal i-. sbff ef profi~ of Joint 
"- 5.106 4.098 20,243 

Y-.-tu.(IU- 1\) 

~ el~) el joiat ,-eotmT lmal oquit;y --• (I) (0) ( I) (10) 
~ ) ba.ff~il<msudtax(\1 - \1) 4,707 5.106 -4,097 10,273 

Exa,pbaml hems 
h.6~) ba.ff tu. (YU- \ '111) -4,707 5.106 -1.097 10,273 

Tu~ 
C-m: 1, 110 1,178 1,07 1 4,586 
Defcmdtn S3 l7 10 428 
(E:«,ess)'Sbort pR>\lSIOD D 1:1=, of-i.a- )-.al'S 30 (8) 30 

~ l fw doo _. (L'l: - :\.1 3.45-1 3.791 l ,014 15,ll9 
OiborC~,. tn.."OmO (OCI) 
,_,....,..., _ N reclamf,,d ~ •,o projt or loss 

~ [gam (loss)] ofno:1 deliocd bendit liability IS{; ( 16) 185 

Effect (!a, I (lass)) of """""""I equity inslrumenls at fair v:alu< IM><l£h 
(47) 41 (60) (24) OCT 

lnaJmoinonai--.., (33) (7) 13 (43) 
- ....... N r«:la=j,,d n,b-1J·"' proj1 or loss 
lnaJmo tax ~., ians !hat will be =lassifi<d subsequently b> profit 
or lass 

TMaloLOdn-C-~ ~ ) 76 JS (63) Ill 

TMa1 ~ -..,....,_ r ... ..,._. cx.1+xm 3.530 3.829 l.961 15,347 

Pnfil r.r ... -- anribatablt to: 
-0.--.oilho~ l,100 3,416 l.913 l-1,190 
Nu:cua.-.,. ..... 354 375 111 1,039 

~ c-. I • • ._ r ... .... period attributablt to: 
-OM>ersoilhe~ S2 34 (63) 87 
Nu:cua.cA.«....., 24 31 

TMal c-,.-.., .__ fer mo period anributablt 10: 

~oilbe~ 3.1Sl l .451 2,850 14,277 
-NoD-coolrollmg ......... 378 379 111 l,070 
Paid up Equay upml CF- Value of Rs. I 0/- each) 6,163 6, 163 6, 163 6,163 
- cx:duck,g rcvalualJOII ns.n-.s 17,674 
Ear-.s ,..,.~ CEPSl • Rs. 

a.Basac 5..03 5 54 4 73 13.03 
b Oilm,d 5.03 5 54 4 73 2lJl3 

1.0.~ 10 

, 4, ISQ 

4,446 

(II . Ill) 

IJ,<>-14 
1,013 
l ,.18 

I I.IO I 
4,041 
4,Q04 

85,-445 

19,76S 

(3) 
19,761 

19,761 

4, 122 
TIQ 

(8) 
14,919 

(67) 

26 

13 

(28) 

14,891 

14,448 
471 

(28) 

14,420 
471 

6, 163 
75,&JO 

l3 44 
l3 44 

Nooe......,._ ,-a1ue 1oss mm Rs. o so lakbs 

NOn:s: 
The..,_..audded RSUbs fur lhequan,, and yearmclcd 31st Mardi. 2026 ha,,. been re-,ewed by the Audit Comrruttce and opproved by the Boord of Du-ec 
• ,as a-..g bdd on 9th May, 2026. These results haw been prepared Ill aa:ordano, wuh the Ind AS nOllfied wKlcr the Compames (lnd,111 Ac:a>unl!n 
Slmdonis) Rules. 201 5 and reicvan amenclm<nl rules lhereafter 

In _,,, oi Group's amn oi business. r=ue IS unewnly spread IM><l£h out the year hence resull for the quaner os oot rcpres«ttanvc for rcv-enuo and profi1 o 

the.....-e -

The Bo.-d oi Diroams docla,ecl lllleOm d,\<\dend of Rs.2/- per eqway share of Rs. I 0/- each dunng the quarte< and year ended 31 s, Mard:t. 2026 the ~ 
dooe b the~ is 14dl May. 2026 

()d,.,. ma,me o{tb, ,_- mdod Jlst Mardi 2026 mdudes raltsed pm ofRs 883 laltbs and unrcahsed gun of Rs 686 lakhs as compared to realtsed gam of Rs 
J,19S Wd,s and ...-ealisedpmoiRs.416 lakbs for the year mclcd l lst Mardi 2025 

ic,... Casuals t>-t Lid. became a sulmdlary ,.-,,i, dl'eCI from 18th July 2024, oonsequoody. cort'ClpOOdmg year ended l ist March 2025 fiJIW""S 11e 
~ wlll, lhe ,_- mdod 31st Marci, 2026. 

ElleeDvc NcM:m><r21, 2025, the Gow:mmelll oilodia amobdared 29 ""1stU1C labour~ onto four Labour codes, namely, The Code on Wages, 20 19. 
The bdl5lml Rei- Code. 2020. The Code 011 Soaa1 Secunay, 2020 and the Occupanonat Safery, Health and Worb,g Condinons Code. 2020 (collecnvcl 
n:l<md., as 11,e "New Labour Codes") The Ministry of Labour & Employm,nt pubbshed draft Centnl Rules and FAQs to enable assessment of the financ, 
mopaadue ., cla,ges m rqulalioas. 

The ~ mopaa of these clm,gcs.. assessed by lhe Group, on the basis of the informoboo avadablc. COflSISlmt with the gwdance provtded by the lnsotut 
of Cbanend J\caJomants of India. IS not ......,_ and bas beoo recogmsed m the oonsohdated finanaal results of the Group for the quarter and year end 

Mardi 31. 2026. Once the Slale Rules .. aordied by the ao-nmeni on all aspeas of the ew Labour Codes, the Group will evaluare unpaa. ,f ,ny. on 
- oi emplc')-<,e bene6ls and ...,..jd """,de oppropnate acaiuouni; trcamtcol 

The Group IS mgaged m the busm,ss of llmlllDIClllnDg and mari:ebQg of apparels &: trading of ltf'estyte IICCCSSOneslproUCIS The Group IS also genenolU1 

_ ~ for Cl!Jl1Ye CXlOSUmpllon. SlllCe. the op<nbOn of Wind Turbm< Segment os ""tlun 
• Segments, ~ does ""' reqwre disclosutt as • seporaie "l'0'1alile sq;ment 

SIGNED 

~ 
N. A. SHAH ASS 

MU BAI 



8 Con,olidated Balnncr Shttt RJ At 3 h r ,\1archt 2026 

l'artku.lan 

ASSETS 

IJ on-Current Auets 
a) Property. Plant and Equipment 
b) Right of Use Asset 

c) Capital Work in Progress (including Investment Property under Construction) 
d) Investment Property 
e) Goodwill 
f) Other Intangible Assets 
g) Financial Assets 

1) Investment in Joint Venture 
ii) Investments others 
,ii) Loans 

iv) Other Financial Assets 
h) Non-Current Tax Asset (Net) 
i) Other Non-Current Assets 

Sub total- Non Current A.sets 
2) Current Assets 

a) Inventories 
b) Financial Assets 

i) Investments 
ii) Trade Receivables 
iii) Cash & Cash Equivalents 
1v) Bank balances (other than iii above) 
v) Loans 
VJ) Other Financial Assets 

c) Other Current Assets 

Sub total- Current Assets 

TOTAL ASSETS 

EQUITI' & LIABILITIES 
Equity 

a) Eqwty Share Capital 
b) Other Eqwty 

Equity attributable to owners of the Company 
Non-controlhng interest 

Sub total- Equity 

Uabilities 
I ) Non-Current Liabilities 

a) Financial Ltabilit,es 
1) Lease Liabdioes 
11 ) Other Finanaal Liabd1ty 

b) ProVJS1oos 
c) Deferred Tax Ltabi~ty (Net) 

Sub total- Non Current liabilities 

2) Curnnt Liabilities 
a) rmanc,al L1ab1hoes 

i) Borrow,ngs 
ii} Lease L1ab1l1ues 
iiiJ Trade Payables 

- Due to Micro and Small Enterprises 

- Due to Others 
1v) Other financial ltabtl1ries 

b) Other Current Ltabd,ries 

c) PrOVJSJOIIS 
d) Current Tax Liabiliues (Net) 

Sub total -Current Liabilities 

TOTAL EQUITY AND LIABJLITIES 

SIGNED FOR IDENTIFICATION 

B~-JU°7 

SIGNED FOR ID ION BY 

JAIN & TRIVEDI 
I MUMBAI 

N. A. SHAH A [ 

ML ·~ LLP 

(Rs. ln lakhs) 

A>at I A.at 

31-Mar-26 I 31-Mar-25 

Consolidated 

Audited Audited 

17,524 17.178 
1, 8,054 5,680 

1,141 690 
117 120 

11,886 11,886 
10,970 13.077 

281 291 
2,627 2,434 

16 20 
2,5.43 5,12 1 

162 121 
4J 123 

55,362 56,741 

25,751 22,485 

13,622 14,642 
32,098 31.339 
17,577 13,151 

112 82 

,, ·1s 19 
370 148 

4,442 3,970 

94,290 85,836 

.1,49,652 1,42,577 

• 
6,163 6, 163 

87,674 75,830 

9J,837 81,993 
18,fI,l 17, 122 

:1:· 1,11,94! 99, 115 

.. 

6,609 4,725 
1,956 2,709 

7 71 
1,615 1, 111 

10,187 8,616 

I: 4,788 10,798 
1,411 866 , , 

11 715 289 

L &j06 10,537 
4,425 5,490 
4,928 4,232 
2,852 2.552 

92 82 

i7,SL7 34,846 

1.49,652 1,42,577 



10 

hrtlrulart 

" · (' \ SIi H (l\\ i:no~, rn••·tu l'I Nc; Al T l\' ll 'll!S 

Ntl t•,..,01 llr t\11,. '1'11 ,r, u 11r1· S11111•1110111 ur l'ro0 I 01111 Lou 
I A,~11,1mc111~ fbr 
l>op, 10110111 1\11101111nll\lll 

IShnre (1fl~• fu•ml 111 )01111 Vcnhnc 
\ ,ftml/to . on Snlc /1)1scnrcl of Prop0r1 l'ln111 & Et11111uncn1 (Nol) 

Ooprcc1n11011 on hwcs1n1c111 l'roporty 

i llt. In I• kh1J 

l'nr lhe Yur flrultd Jht Mort h I l'or the Yur ! oded Jin 
1026 Mirth 2415 

Con10Ud1t~tJ 

Autl lltd Audltttl Audited Audited 

20,27J 19,761 

4,4)0 ),2 15 

10 J 

( 193) (51) 
3 3 

I Ncl n,n n11 111w on F111nnc111ls nssol mensurcd nl Fnir Vnluo 1hrough Pror.1 or Loss (FVTl'LJ 

( nm)/Loss on Snlo of lnwslmenls (Ncl) 
Sundry Onlnncc (wnucn bnck)/wnncn off (Nol) 
llnd debts 
Fmnn Cl (...'OStS 

D1vtdcnd Income 
Allownncc lbr expected crcdi1 loss, Advnnccs nncl Dcposils ( Nel) 
Provismn/(Rcvcr.;nl of provision) for Co111i11gc11cics 
Unrcnli sccl (Gnm)/Loss on Exchnngo rnic Fluc1un1io11 (Nc1) 
lntcrosl Income 

Chnnges in C111T~nt & No11-c11rrcn1 Assets nrul linbili tics 
(lncrcnse)/Dccreasc in Trndo Receivable nnd O1her Assets 
(1ncrcnse}/Decrcnse in Inventories 
lncrcnsc/(Decrcnse) in Trndc Pnyablcs, Linbili1ics nnd Provisions 

Net Cnsh Inflow rrom Opc1·nti11g Aclivilics 
Less: Income Tnx Pnid (Net of Refund) 
Nt'I Cnsh lnnow/(Outnow} from o ,,e,·nting Activi ties 

B. ASH FLOW FROM INVESTING ACTIVITIES 

(644) 
(865) 
(23) 
25 

1,442 
(22) 

(27J) 

I 
(439) 

2,430 
(J,266) 

(/22) 

(416) 
(3 ,895) 

I 3 
(I) 

998 
f 16) 

(343) 
so 
(I) 

(4 1 IJ 
3,452 (8501 

23,725 18,911 

(4,482) 
f 10,059) 

4SJ 

1958 (14,088) 

22,767 4,823 
(4,436) (3,4581 

18,331 1,365 

Purchnsc of Property Plnnl & Equipmenl, ~,veslmcnl Properly under Construc1ion including 
Cnp11al Work in Progress and Intangible nssets (including Cnpitnl Advnnccs) (2,074) (8,520) 

Snle of Property Pinnt & Equipment 
Purchnse of Investments 
Rcdcrnpllon oflnveslments (net ofu,xes of Rs. 126 lnkhs (P.Y : Rs. 58 lnkhs)} 
Bnnk Deposil (including offered ns Security) 
Mnturily of Bank Deposit (including offered ns Security) 
Payment for acquisition of subsidiary (nel of cnsh acquired) 
Dividend Income 
Less : Income Tax Pnid 
Interest rect!ived 
Less Income Tax Paid 
Net Cnsh inOow /(Outflow) from Investing Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Repaymenl of Working Capilal Demand Loans 
inlerest and Finance Charges 
Payment of Lense liability ( including inlerest of Rs. 605 lakhs, (P. Y. : Rs. 
340 lakhs)) 
Payment of Dividend (Including interim dividend) 
Net Cash Jnflow/(Ou eflow) fro m Financing Activit ies 

Net lncrensc/ (Decrease) in Cnsh & Cnsh Equivalents 

CASH AND CASH EQUIVALENTS - OPENING 

Effect of Exchnnee(Gnin)/Loss on Cnsh nnd Cash Equivalents• 

CASH AND CASH EQU IVALENTS· CLOSING 

Note: i. 

Componcnls or Cnsh nnd Cnsh Equivalen t 
Cnsh nnd Cnsh Equivalent ns on date 
Less: Bnnk Overdraft / Cnsh Credit 
Total Cash nnd Cn,h Eouivnlent 

ii The Aggregale Income Tnx paid during the year is Rs 4,6 14 lakhs (PY. Rs.4, 145 lakhs). 

iii. 'represents value less thnn Rs. 0.50 lakhs 

22 
(6) 

184 
(46) 

335 !OS 

(367) (8) 

1,806 3,465 
(760) (3,78 1) 

73 361 
(2,000) (10,435) 

16 
16 (4) 12 

489 
138 (123) 366 

12,833) (18,435) 

(350) 
(830) (670) 

(1,716) (964) 
(2,516) 
(5,062) (1,984) 

10,436 (19,054) 

2,353 21,407 
12,789 2,353 

(0) 0 

12,789 2,353 

17,577 13,151 
(4,788) (10,798) 
U,189 2,353 

Figures of the Inst quarter are the balancing figures between audited figures in respect of the full financial year and published ear to date di 
the 3rd quarter of the relevnnl financial year, Y au ted figures upt< 

~=~=EB FOR IDENTIFICATIO. N 
BY\ 

r!J¼v~ 
JAIN & TRIVEDI 
MUMBAI 

For and on behalf or the Board or Dlrttllln 
or Kewal !Gran Clothin& Limited 

I? I 

\ " - - - \ ..:::::::::. \.. - - - • 'J.-'t., 

Kewalchand P Jam 

Chairman & MMl&tnB Director 
Dm No: QQCJ29no 

~,untu tUR IOE~T IC ION e~: 
N. A. SHAH ASSO /AT LLP 
~ MUMS 1 
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS 

To, 
Th Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Kewal Kiran Clothing 
Limited (the "Company"), for the quarter and year ended 31st March 2026, (the "Statement"), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended from time to time (the "Listing Regulations"). 

The Statement includes the results for the quarter ended 31 st March 2026 being the derived figures between 
the audited figures in respect of the current full financial year ended 31st March 2026 and the published 
audited year-to-date figures up to 31 st December 2025, being the date of the end of the third quarter of the 
financial year. Also refer note 9 of the Statement for the quarter and year ended 31 st March 2026. 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

b. gives a true and fa ir view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 
2013 (the "Act') read with relevant rules issued thereunder and other accounting principles 
generally accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the quarter and year ended 31st March 2026. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI") together with the ethical requirements that are relevant to our audit of the standalone financial 
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Statement 

The Statement have been prepared on the basis of the standalone financial statements. 

The Company's Board of Directors is responsible for the preparation and presentation of the Statement that 
give a true and fair view of the net profit and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in Ind AS, prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act. for 
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

onable nd prudent; and the design, implementation and maintenance of adequate Internal financial 
controls that v ere operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fa ir view and is 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability, to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also 
responsible for the purpose of expressing our opinion through a separate report on the complete 
set of financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 
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INDEPENDENT AUDITOR' REPORT (Continued) 

• I ntaUon, tructur and content of the Statement, incfuding d'ffdoeu~ , 
nt r pr nt th underlying tra actjon and ente in a manne,- that 

i tlon, 
• 0 prop(,a audit evid r garding th Statement of the Company to ~.p,, 

n opinion o m nt. 

Ma nality i th magnitud of mi tatem nt:e in the Statem nt that, indiv'ldually or in aggregate, make9 it 
probabl that th conomic d cl1ion1 of a reaeonably knowledgeable UHr of the Statement may be 
lnflu need, W coneld r qu ntltativ ma riality and qualttativ factors in (i) planning the scope of our audit 
work and in evaluating th r t ultt of our work; and (ii) to evaluate the effect of any identified m' tatemente 
in th Sta m nt, 

W communica with tho charg d with governance regarding, among other matters, the planned ,cope 
and timing of th audit and igniflcant audit findings including any eignificant deficiencies in internal conttof 
that w Id ntify during our audit 

W al o provld tho charged with governance with a statement that we have compfied vrth relevant 
thlcal requir men r arding independence, and to communicate with them all relationship! and other 

ma r that may reasonably be thought to bear on our independence, and where appficabie, related 
eat guard 

For Jain & Trlv di 
Charter d Accountant, 
Firm Registration No: 113496W 

SatJeh Trivedi 
Partner 
M mber hip No.: 38317 

UDIN:2'0383f7(J~SL 'ti,~ 
Place: Mumbai 
Dated: 09#' May 2026 

Place: Mumbai 
Dated: 091" May 2026 
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I DEPENDENT AU0fTO~S REPORT ON THE AUDIT OF THE CO SOLID TED 
RESULTS 

To, 
The Board of Director& of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompantfing Statement of Consolidated Fananciai Resuffs of Kewal Kiran Clottfng 
Limited (the "Holding Company'") and its subsia,asy (the Hoking Company and • subsMfia, ies togaha 
referred to as the "Group") and its share of the net toss after tax and total comprehensive loss of ils join 
venture, for the quarter and year ended 31a Ma ch 2026, (the -statanenr') being • by 1-tokfing 
Company pursuant to the requ~ements of Regulation 33 of the SEBI (Lismg Obigafiol1S and Disclosure 
Requirements) Regulations, 2015, as amended (the '1Jsting RegupJirNl51. 

The Statement indudes the results for the quarter ended 31lll March 2026 being the derived figures between 
the audrted figures in respect of the current ful financial year ended 31st Masch 2026 and the published 
audited year-to-date figures upto 3111t December 2025. being the date of the end of the Ihm quarter of 1he 
financial year. Also refer note 10 of the Statement for the quarter- and yea ended 31 Man:h 2026. 

In our opinion and to the best of our information and acconfing to the exptana:tions given us, and based 
on the consideration of the audit reports on separate financia.t starements of the scmsiciacy companjes and 
of the joint venture issued by one of us or jointly: 

i. indudes the results of the following entities; 

S. No. Name of the entitv - - -
1 Kewal Kiran Clolhino united . .. - -·~--· 
2 KewaJ Kiran Developers Linifed VVholy Owned S-ms#M•y 

(formerly kllCM'Jl as KewaJ Ki"an Design 
Studio united) (formerly known as K-
Lounae Lifestvle united} 

3 Kraus Casuals Private united - - - - . 
4 White Knitwears Private united Joint Venb.Jre 

ii. is presented in accordance wi1h the requirements of Regdation 33 of the Lismg Regutations; and 

iii. gives a true and fair view in conformity with the recognition aiK' m 2 as rr€'f11eflt pr i lciples lald down in 
the Indian Accounting Standards ('"Ind AS1 prescri>ed under section 133 of the Companies /:d., 
2013 (the ,.Acr) read with relevant rules issued thereunder and oCher accounting pr inc~ gaaaly 
accepted in fna,a of the consofidated net profit and consofidated compreheatSNe n come and 
other financial information of the Group and ifs joint venture for 1he quarter and year ended 31cUardl 
2026. 

Basis for Opinion 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

lndl ("ICAI') tog th r with th thlc I requirements that are relevant to our audit of the Statement under 
of th Act and the Rule th reunder, and we have fulfilled our other ethical responsibilities 

In ccord nc with th requir ments and the ICAl 's Code of Ethics. We believe that the audit evidence 
d by u i sufficl nt and appropriate to provide a basis for our audit opinion. 

Man g m nt'e and Board of Director ' Responsibilities for the Statement 

The Statement have been prepared on the basis of the consolidated financial statements. 

The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that give a true and fair view of the consolidated net profit and consolidated total comprehensive 
Income and other financial information of the Group and of its joint venture in accordance with the 
recognition and measurement principles laid down in the Ind AS, prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. 

The respective Boards of Directors of the companies included in the Group and of its joint ventures are 
responsible for maintenance of the adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and of its joint ventures and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors 
of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Boards of Directors of the companies included in the Group and 
its joint venture are responsible for assessing the ability of the respective entities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Boards of Directors either intends to liquidate their respective entities or 
to cease operations, or have no realistic alternative but to do so. 

The respective Boards of Directors of the companies included in the Group and its joint venture are 
responsible for overseeing the financial reporting process of the Group and its joint venture. 

Auditor's Responsibilities for Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
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DEPENDENT AUDITOR'S REPORT (Continu d) 

~~~ the risks material misstatement of the Statement, whether due to fraud or 
aucf procedures responsive to those risks, and obtain audit evidence 

appropriate to provide a basis for our opinion. The risk of not detecting a 
resu ·ng from fraud is higher than fol one resulting from error, as fraud may 

forgely, intentional omissions. misrepresentations, or the override of internal 

• a understandi of internal control relevant to the audit in order to design audit procedures 
appropriate in the a-cumstances. Under Section 143(3)(i} of the Act, we are also 

responsi>le for the purpose of expressing our opinion through a separate report on the complete 
of financial statemen on Nhether the company has adequate internal financial controls with 

sefe..1:t11Ce to financial statements in place and operating effectiveness of such controls. 
• Ev.mate the appropriateness of accounting policies used and the reasonableness of accounting 

made by the Board of 0.-ectors. 
• Eva the appropriateness and reasonableness of disclosures made by the Board of Directors 

in renns of the requiremen specified under Regulation 33 of the Listing Regulations. 
• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
~ - based on the aud· evidence obtained, whether a material uncertainty exists related 

even or conditions tha may cas sig ificant doubt on the ability of the Group and its joint venture 
• as a goiJ'!} concern. lf we conclude that a material uncertainty exists, we are required 

lion • ou audnor's report to the related disclosures in the Statement or, if such 
oo -mires- inadequa , mocflfy our opinion. Our conclusions are based on the audit evidence 
ob:tas· led the da of our audilof's report. However, future events or conditions may cause the 

join venture to cease lo continue as a going concern. 
• t::Yc:a1cre 'Ule presentation structure and content of the Statement, including the disclosures, 

whettlet" the Slatelnen represent the underlying transactions and events in a manner that 
acme :,es ta· pr : 11ation. 

• • sufioen appropria audit evidence regarding the Financial lnfonnation of the entities within 
the Group and joal venture to express an opinion on the Stat'emenl We are responsible for the 
O:.e:d ion .. supervision and perlormance of the audit of financial information of such entities included 
• the Slate.nem of which we are the independent auditors. 

Malfefiaflly is the magni:ludle of misslata,.ents in the Statement that. individually or in aggregate, makes it 
probable the economic dec:iso11S of a reasonably knowledgeable user of the Statement may be 
wbanced ~ consider • • maleriaily and qualitative factors in (i) planning the scope of our audit 

and in evaluating the of our and (i) to eva uate the effect of any identified misstatements 
in fhe Stm::11.ent. 

\Ne ~ • those daged governance of the Holding Company and such other entities 
indlNied in the St:E!efne1rrt of which we are the independent auditors regarding, among other matters, the 
planned scope and mmg of the aucil and significan audit findings ·nc1uding any significant deficiencies in 
• eo11Ltt01 we identify wring ou- a 

We also pnJlricfe those charged gowemance a statement that we have complied with relevant 
efhical requ.iremerds regarding inclependetllCe, and to oommunicate with them all relationships and other 

-nably be thought to bear on our independence, and where appliable, related 
safeguards. 



Jain & Trivedi 
Chartered Accountants 
613, Hubtown Solaris, 
N.S. Phadke Marg, 
Andheri East, 
Mumbai 400069 

N.A. Shah Associates LLP 
Chartered Accountants 
B 21-25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worli, 
Mumbai 400013 

INDEPENDENT AUDITOR'S REPORT (Continued) 

Other Matter 

The accompanying Statement includes the results of one wholly owned subsidiary companies and one joint 
venture company which have been audited by one of us. Subsidiaries' financial statements reflect Group's 
share of total assets of Rs. 9,1 69.96 Lakhs as at 31 st March 2026, Group's share of total revenues of Rs. 
18.36 Lakhs and Rs. 77.78 Lakhs for the quarter and year ended 31 st March 2026 respectively, and Group's 
share of total net profit/(loss) after tax and total comprehensive profit/(loss) of Rs. (29.32) Lakhs and Rs. 
(15.13) Lakhs for the quarter ended 31 st March 2026 and year ended 31 st March 2026 respectively and net 
cash outflow amounting to Rs. 309.43 Lakhs for the year ended on that date, and proportionate share of 
net loss and total comprehensive loss from joint venture company of Rs. (19.31) Lakhs and Rs. (29.23) 
Lakhs for the quarter and year ended 31 st March 2026 respectively as considered in the Statement. 

The independent auditor' report on financial statements of these entities have been furnished to us by the 
management and our opinion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these entities, is based solely on the report of such auditor (one of us) and the 
procedures performed by us as stated in paragraph above. Our opinion on the statements is not modified 
in respect of the above matter. 

For Jain & Trivedi 
Chartered Accountants 
Firm Registration No: 113496W 

Satish Trivedi 
Partner 
Membership No.: 38317 

UDIN: UOlt3 nwv vOtf ~4 2--1 

Place: Mumbai 
Dated: 09th May 2026 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm Registration No: 116560W / W1001 ~9 

Prashant Daftary 
Partner 
Membership No.: 117080 

urnN: 21, \, 1 oforc.sA--~ B r1s-r 
Place: Mumbai 
Dated: 09th May 2026 



l<l<C 
Ke,.,• L K , RA II c Lor H , 11 o L , ,,, , re o Making growth fashionable. 

Declaration of Unmodified Opinion i11 the audit report on the standalone and consolidated 
financial results for the year ended Ma rch 31, 2026 - Regulation 33(3)(d) of the of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
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Name of the Com )an 
Standalone and Consol iclnlecl Annual Financial 
Statements for the ear ended 
T e of Audit observation 
Signed by 

Mr. Bharat Adnan i 
Chief Financial Officer 

Place : Mumbai 

Date : May 9, 2026 

Kewal Kiran Clothin Limited 
31 st March 2026 

Un Mod ified Re ort 

Regd. & Corporate orr.: 460/7, Kewal Kiran Estate, LB.Patel Rd., Near Western Express Hig~way, Goregaon (~), Mumbai - 400 063. 
Tel: 
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