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BSE Limited National Stock Exchange of India Ltd 

Phiroze Jeejeebhoy Towers, Exchange Plaza Bandra—Kurla, 

Dalal Street, Mumbai — 400 001 Bandra (East), Mumbai—400051 

(Maharashtra) (Maharashtra) 

Scrip Code: 503722 Symbol: BANSWRAS 

Sub: Outcome of Board Meeting held on Tuesday, 19 May, 2026 pursuant to the provisions 

of Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™). 

Dear Sir/ Madam, 

The Board of Directors of the Company at its meeting held on Tuesday, 19™ May, 2026 at the 

Corporate office of the Company situated at 4® Floor, Gopal Bhawan, 199, Princess Street, 

Mumbai 400002 which commenced at 3:30 P.M. and concluded at 6:00 P.M., inter-alia transacted 

the following business: 

1) FINANCIAL RESULTS 

Approved the Audited Standalone and Consolidated Financial Results for the 4™ quarter and 

Financial Year ended on 315" March, 2026, Statement of Assets and Liabilities as at that date 

and Cash Flow Statement for the year ended 31* March, 2026. 

A copy of the Audited Standalone and Consolidated Financial Results of the Company 

alongwith Auditor’s Report thereon and declaration by the Managing Director, CFO and 

elected Chairperson of Audit Committee of the Company in compliance with the provisions 

of Regulation 33(3)(d) of the Listing Regulations, confirming that the Statutory Auditors have 

issued Audit Reports on the Standalone and Consolidated Financial Results of the Company 

for the year ended 31%' March 2026 with an unmodified opinion are enclosed herewith as 

Annexure - L 

2) RECOMMENDATION OF DIVIDEND FOR THE YEAR 2025-26 

Recommended Final Dividend of Rs.1/- per equity share of Rs.5/- each for the financial year 

ended 31 March, 2026, subject to the approval of the members at the ensuing Annual General 

Meeting of the Company. 
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3) RE-APPOINTMENT OF M/S. ANKIT MAHESHWARI & ASSOCIATES (FRN:015518C). 

CHARTERED ACCOUNTANTS AS CHIEF INTERNAL AUDITOR OF THE COMPANY 

The Board, at the recommendation of the Audit Committee, has approved the re-appointment of 

M/s. Ankit Maheshwari & Associates (FRN: 015518C), Chartered Accountants as Chief Internal 

Auditor of the Company for the FY 2026-27. 

The relevant details as per the requirements of Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular no. 

HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30" January, 2026, is enclosed as Annexure 

-1L 

4) RE-APPOINTMENT AND FIXATION OF REMUNERATION OF M/S. K.G. GOYAL & 

COMPANY (FRN: 000017), COST ACCOUNTANT, AS COST AUDITOR OF THE 

COMPANY 

The Board, at the recommendation of the Audit Committee, has approved the re-appointment of 

M/s. K.G. Goyal & Company (FRN: 000017), Cost Accountant, as Cost Auditor of the Company 

for the FY 2026-27, subject to the ratification of remuneration by the shareholders at the ensuing 

Annual General Meeting. 

The relevant details as per the requirements of Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular no. 

HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30" January, 2026, is enclosed as Annexure 

—1I0I. 

5) CONSIDERED AND RECOMMENDED, RE-APPOINTMENT OF THE FOLLOWING 

WHOLE-TIME/ EXECUTIVE DIRECTORS OF THE COMPANY 

a) Re-appointment of Mr. Rakesh Mehra (DIN: 00467321) as Chairman and Whole-Time 

Director of the Company. 

b) Re-appointment of Mr. Ravindrakumar Toshniwal (DIN: 00106789) as Vice-Chairman and 

‘Whole-Time Director of the Company. 

¢) Re-appointment of Mr. Shaleen Toshniwal (DIN: 00246432) as Managing Director of the 

Company. 

The term of their re-appointment shall be for a period of three (3) years w.e.f. 1* January, 2027 

to 31% December, 2029, subject to the approval of shareholders of the Company at the ensuing 

Annual General Meeting of the Company. 
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The relevant details as per the requirements of Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular no. 

HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30" January, 2026, is enclosed as 

Annexure —IV. 

6) APPOINTMENT OF N -EXECUTIVE INDEPENDENT DIRECTOR 

The Board, at the recommendation of the Nomination and Remuneration Committee has approved 

the appointment of Mr. Udeypaul Singh Gill (DIN: 00004340) as an Additional Director in the 

Category of Non-Executive Independent Director of the Company w.e.f. 20 May, 2026 for a term 

of five consecutive years from 20 May, 2026 to 19% May, 2031, subject to the approval of 

Shareholders of the Company at the ensuing annual general meeting. 

The relevant details as per the requirements of Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular no. 

HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30™ January, 2026, is enclosed as Annexure 

-1IVv. 

7) CHANGE IN REGISTRAR TO AN ISSUE AND SHARE TRANSFER AGENT (RTA) 

Approved the proposal for change in Registrar to an Issue and Share Transfer Agent (RTA) of the 

Company from “M/s. Computech Sharecap Limited” to “M/s. Bigshare Services Private Limited” 

[SEBI Registration No: INR000001385]. 

M/s. Computech Sharecap Limited will continue to serve as the Company’s RTA until the 

completion of data transition, shifting of electronic connectivity, and other related procedures, 

along with receipt of necessary confirmations from NSDL and CDSL. 

The requisite Tripartite Agreement(s) will be executed by and between (i) the Company, M/s. 

Bigshare Services Private Limited and the Depositories (CDSL & NSDL) and (ii) between the 

Company, M/s. Computech Sharecap Limited (existing RTA) and M/s. Bigshare Services Private 

Limited (New RTA) and the effective date of change of RTA will be intimated to the Stock 

Exchange(s) in due course. 

The relevant details as per the requirements of Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular no. 

HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30™ January, 2026, is enclosed as Annexure- 

V. 
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8) RESIGNATION OF MR. KETAN KUMAR DAVE, COMPANY SECRETARY (‘CS’) 

CUM COMPLIANCE OFFICER AND KEY MANAGERIAL PERSONNEL (‘KMP’) 

Mr. Ketan Kumar Dave has resigned from the position of Company Secretary (‘CS’) cum 

Compliance Officer and Key Managerial Personnel (‘KMP") of the Company with effect from 19 

May, 2026 for better prospects. 

The relevant details as per the requirements of Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular no. 

HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30 January, 2026, is enclosed as Annexure 

- VL 

Also please find enclosed a copy of the resignation letter submitted by Mr. Ketan Kumar Dave. 

The said resignation letter also confirms that; there is no material reason for his resignation other 

than that mentioned above. 

Furthermore, in accordance with the Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 2015 and Company’s Code of conduct for Prohibition of Insider Trading, the 

“Trading Window” for trading in the shares of the Company will be open from Friday, 22°¢ May, 2026 

for the Directors and the Key Management Personnel / Designated Persons/ Connected Persons of the 

Company and their relatives. 

You are requested to kindly take the above information on your record 

Yours Faithfully 

For Banswara Syntex Limited 

Digitally signed by 
Ketan Ketan Kumar Dave 
Kumar DaVe Date: 2026.05.19 

20:45:17 +05'30" 

Ketan Kumar Dave 

Company Secretary & Compliance Officer 

ACS 52309 

Encl: As above. 
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LLP Identification No. AAX-5330 K G Somani & Co LLP 
CHARTERED ACCOUNTANTS

 

Independent Auditor’s Report on Standalone Audited Financial Results for the Quarter and 
Year ended March 31, 2026 of Banswara Syntex Limited Pursuant to the regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of Banswara Syntex Limited 

Report on the Audit of the Standalone Ind AS Financial Results 

Opinion 

1. We have audited the accompanying Standalone Financial Results (‘the statement’) of 
Banswara Syntex Limited (‘the Company’) for the Quarter ended March 31, 2026 and the 
year-to-date results from April 1,2025 to March 31, 2026 (“the Statement”) attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (“ the- 
Listing Regulations”). 

2. In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Standalone Financial Statement: 

i.  Presents financial results/financial information in accordance with the requirements 
of Regulation 33 of the Listing Regulations; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards ('Ind AS") 
specified under Section 133 of the Companies Act, 2013 ('the Act’), read with the 
Companies -(Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the standalone net profit and other 
comprehensive income and other financial information of the Company for the quarter 
and year ended March 31 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities 
under those Standards are further described in the Auditor’s Responsibilities for the Audit of 
the Standalone Ind AS Financial Statements results section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statement under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to prg for our opinion. 



Management’s Responsibilities for the Standalone
 Ind AS Financial Results 

4. The statement have been prepared on the basis of the stan
dalone Ind AS financial statements 

for the year ended March 31, 2026. The Company’s Bo
ard of Directors are responsible for the 

preparation and presentation of these standalone fin
ancial results that give a true and fair view 

of the net profit and other comprehensive income and other financial information in 

accordance with the recognition and measurement
 principles laid down in Indian 

Accounting Standard (Ind AS) presctibed under Section 
133 of the Act read with relevant 

rules issued there under and other accounting principle
s generally accepted in India and in 

compliance with Regulation 33 of the Listing Regula
tions. This responsibility also includes 

maintenance of adequate accounting records in accor
dance with the provisions of the Act for 

safeguarding of the assets of the Company and for pr
eventing and detecting frauds and other 

irregularities; selection and application of appropriate
 accounting policies; making judgments 

and estimates that are reasonable and prudent; and desi
gn, implementation and maintenance 

of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records,
 relevant to the preparation and 

presentation of the statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

5. Inpreparing the statement, the Board of Directors are respo
nsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as 
applicable, matters related to going 

concern and using the going concern basis of accounting un
less the Board of Directors either 

intends to liquidate the Company or to cease operations, or ha
s no realistic alternative but to 

do so. 

6. The Board of Directors are also responsible for overseeing the Comp
any’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone In
d AS Financial Results 

7. Our objectives are to obtain reasonable assurance about wheth
er the statement as a whole is 

free from material misstatement, whether due to fraud or erro
r, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level
 of assurance but is not a 

guarantee that an audit conducted in accordance with Standards on
 auditing, will always detect 

2 material misstatement when it exists. Misstatements can arise from
 fraud or error and are 

considered material if, individually or in the aggregate, they could rea
sonably be expected to 

influence the economic decisions of users taken on the basis of the stat
ement. 

8. As part of an audit in accordance with Standards on auditing, we e
xercise professional 

judgment and maintain professional skepticism throughout the audit. We
 also: 

« Identify and assess the risks of material misstatement of the statement, 
whether due to fraud 

or error, design and perform audit procedures responsive to those risks, a
nd obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. Th
e risk of 

not detecting a material misstatement resulting from fraud is higher t
han for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

+ Obtain an understanding of internal control relevant to the audit in order
 to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) o
f the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate
 internal 

financial controls wi ce to Standalone Financial Statements in place and the operating 
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effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Director
s. 

« Conclude on the appropriateness of the Board of Directors’ use of th
e going concern basis 

of accounting and, based on the audit evidence obtained, whether a m
aterial uncertainty 

exists related to events or conditions that may cast significant doubt
 on the Company’s 

ability to continue as a going concern. If we conclude that a material uncerta
inty exists, we 

are required to draw attention in our auditor’s report to the related disclosure
s in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained upto the date of our auditor’
s report. 

However, future events or conditions may cause the Company to cease to cont
inue as a 

going concern. 

« Evaluate the overall presentation, structure and content of the statement, i
ncluding the 

disclosures, and whether the financial results represent the underlying transac
tions and . 

events in a manner that achieves fair presentation. 

+ Obtain sufficient appropriate audit evidence regarding the Financial statements/Fi
nancial 

information of the Company to express an opinion on the standalone financial s
tatements. 

9. We communicate with those charged with governance regarding, among other matte
rs, the 

planned scope and timing of the audit and significant audit findings, including any sign
ificant 

deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with govemance with a statement that we have compli
ed with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence,
 

and where applicable, related safeguards. 

Other Matters 

11. The figures for the quarter ended March 31, 2026 and March 31, 2025 represent the difference
 

between the audited figures in respect of the full financial year and the unaudited published
 

year-to-date figures upto the third quarter of the respective financial year, which were 

subjected to limited review. 

Our opinion is not modified in respect of the above matters. 

For K G Somani & Co LLP 
Chartered Accountants 
Firm Registrat}un No: 00659 

N4 
(Amber Jaiswal) 

Partner 
Membership No: 550715 
UDIN: 26550715SHFKCBD2899 

N/N500377 

Place: Mumbai 

Date: 19 May 2026 
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BANSWARA SYNTEX LIMITED 
CN:124302R1576PLC001684 

Regd. Office: Area, Dahod Road, - 327001 {Rajasthan) 
Phone: 91-2962-240690,91:-2962-257679-681 Fax: 91-2962-240692 

Corporate Office : 4-5th Floor, Gopal Bhawan, 199, Princess Street, Mumbai-400002 

Phone: +9122 6633657176 Fax:+91 22 22064486/ 66336585 
Website : Emal : secretarial @ asyntex.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

See accompanying notes to the financial results 

Rs. in Lakhs, except per share data 
Quarter Ended Year Ended 

r—— Audited Unaudited Audited Audited Audited 
31-Mar-26 31-Dec:25 31-Mar-25 31-Mar-26 31-Mar-25 

1. Revenue From Operations 36,575.27 33,966.08 3395133 13557844 129,169.62 

I Other Income 35505 365.20 704.88 1,388.98 157201 

il Total Income (1+11) 36,93032 3433128 34,656.21 1,36,967.42 13078663 
Expenses : 

Cost of Materials Consumed 13,863.00 1401100 14,070.55 55.765.72 5763296 

Purchases of traded goods . - - 219 - 

Changes in Inventories of Finished Goods, Stock-in-Trade and Work-In-Progress 171589 (101.75) 687.38 145921 3177.02) 

Employee Benefits Expenses 821923 7,89.34 737224 3202385 2946218 

Finance Costs 105002 1,073.86 113198 425536 395929 

Depreciation, Amortization & Impairment expenses 1317.70 134130 1,208.08 531617 4788566 

Power & Fuel 321179 353328 336222 13,487.39 13,662.92 

Others Expenses 521867 4,787.09 601501 1987030 

IV. Total Expenses 34,696.39 3250052 33,887.05 13218019 

V. Profit/(Loss) before exceptiona! item and tax (I1-1V) 223393 178976 76875 478723 

VL. Exceptional Items (691.38) - - (891.38) - 

Vil Profit/(Loss) before tax (v+vi) 134255 1,789.76 768.75 389585 297270 

Vil Tax Expense : 

(2) Current Tax 70100 23800 31186 1,246.00 756.60 

(2) Deferred Tax 1318.23) 2874 (55.97) (190.35) 7699 

(3) Tax Adjustment of earier years - - = = 

IX. Profit after tax (VIi-Vill) 959.78 1323.02 51286 284020 213911 

Other Comprehensive Income 
/A. Item that will not be reclassified to profit or loss 

() Remeasurement of defined benefit plan (303.10) - 687.28 (303.10) 75828 

(i) Tax relating Remeasurement of defined benefit plan 7628 - (172.97) 76.28 (190.84) 

8. Item that will be reclassified to profit or loss (net of tax) 

X. Total Other Comprehensive Income for the Period (net of tax) (22682) - 51431 (22682) s67.44 

XI. Total Comprehensive Income for the Period (IX+X) 73296 1323.02 102717 2561338 2,706.55 

Xi. Paid-up Equity Share Capital (Face Value of the Share - Rs. 5/- Per Share) 171160 171160 171160 171160 171160 

XIl. Other Equity (Excluding revaluation reserve, As per Audited Balance Sheet) 56,395.38 5412832 

XIV. Earnings per equity share (of Rs. 5/- each) (not annualised): 
from continuing operations 
(1) Basic 280 386 150 625 
(2) Diluted 280 386 150 625 



BANSWARA SYNTEX LIMITED 
CIN:124302R11976PLC001684 

Regd. Office : Industrial Area, Dahod Road, Banswara - 327001 [Rajasthan) 
Phone: 91-2062-240630,91:-2062-257679-681 Fax: 91-2962-240692 

Corporate Office : 4-5th Floor, Gopal Bhawan, 199, Princess Street, Mumbal-400002 
Phone: +91 22 6633657176 Fax:+91 22 22064486 / 66336586 

Website : ww.banswarasyntex.com, Email : secretarial@banswarasyntex.com 
STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

Asat 
Particulars 31 March 2026 

Audited 
ASSETS 

Non-Current Assets 
Property, Plant and Equipment 55,056.81 
Right of Use Asset 423.10 
Capital Work-in-Progress 3,016.07 
Other Intangible Assets 4935 
Financial Assets 

(i) Investments 121890 
(ii) Others 709.45 

Income Tax Assets (Net) 261431 
Other Non-Current Assets 1,566.37 
Total Non-Current Assets 64,554.36 

Current Assets 
Inventories 30,254.98 
Financial Assets 

(i) Investments. 16.60 
(i) Trade Receivables 24,374.88 
(i) Cash and Cash Equivalents 2186 
(iv) Bank balances other than (i) above 77194 
(v) Loans 21811 
{vi) Others Financial Assets 999.14 

Other current assets 5,501.39 
Total Current Assets 62,158.90 

Total Assets 1,26,813.26 

EQUITY AND LIABILITIES 
EquiTy 
Equity Share Capital 1,711.60 
Other Equity 56,395.38 
Total Equity 58,106.98 

Non-Current Liabilities 
Financial Liat 

(i) Borrowings 19,370.55 
i Lease Liabilities 55.37 

Provisions 2,28855 
Deferred Tax Liabilities (Net) 1973.13 
Government Grant 212.50 
Total Non-Current Liabilities 23,900.10 

Current Liabilities 
Financial Liabilities 

(i) Borrowings 27,994.92 
(il) Lease Liabilities 78.09 
(i) Trade Payables 

3) Total outstanding dues of micro enterprises and small enterprises; 1,277.90 
b) Total outstanding dues of creditors other than micro enterprises and 
small enterprises 673895 

(iv) Other Financial Liabilities 6,144.10 
Other Current Liabilities 1,388.04 
Government Grant 87.92 
Provisions 528.73 
Income Tax Liabilities (Net) 567.53 
Total Current Liabilities 44,806.18 

Total Equity and Liabilities 

Rs. InLakhs 
Asat 

31 March 2025 
Audited 

51531.72 
492,63 

1,952.88 
74.01 

997.90 
498.03 

261431 
1,796.47 

59,957.95 

3126461 

1276 
20,156.79 

335.89 
982.22 
26111 
787.49 

5787.74 
59,588.61 

1,19,546.56 

1,711.60 
5412432 
55,835.92 

2025244 
103.69 
660.59 

2,239.76 
28334 

23,539.82 

24,961.35 
9597 

53347 

7,896.18 
4,834.35 
1,404.10 

84.47 
219.97 
140.96 

40,170.82 



BANSWARA SYNTEX LIMITED 

CIN:L24302RJ1976PLC001684 

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2026 
(Rs. in Lakhs) 

Audited Audited 
il Year Ended Year Ended 

31 March 2026 31 March 2025 
[A) Cash Flow From Operating Activities :- 
Net Profit Before Tax as per Statement of Profit and Loss 3,895.85 297270 
|Adjusted for : 

Depreciation and Amortization Expenses 531617 4,788.66 
Unrealised Exchange (Gain)/Loss 35036 19168 
Provision for Impairment of investment in wholly owned subsidiary 129.00 157.00 
Provision for Doubtful Advances/Receivables 40.62 17.66 
Deferred Government Grant transfered to Statement of Profit and Loss (89.46) (84.47) 
Gain on sales/discard of property, plant and Equipments (14.26) (35.06) 

| Dividend Received (0.48) (036)| 
Interest Income (256.90) (276.65) 
Finance Cost 4,255.36 3,959.29 
Fair value (gain)/loss transferred to Statement of Profit and Loss (3.84) 9,735.57 276 872051 

Operating profit before working capital changes 13,631.42 11,693.21 
Adjusted for : 

(Increase)/Decrease in trade & other receivables (4,464.21) (334.55) 
(Increase)/Decrease in inventories 1,009.63 (4,11851) 
(Increase)/Decrease in Bank balance and Term Deposits 
other than Cash and Cash Equivalents. 210:27) 8444 

Increase/(Decrease) in trade payable and others 2514.52 (729.79) 787.41 (2,681.21) 
Cash generated from operations 12,901.63 5,012.00 
Direct Tax paid (net of tax refund) 819.43 1,104.73 
Net cash from operating activities  (A) 12,082.20 7,907.27 

B) Cash Flow From Investing Activities :- 
Acquisition of Property, Plant and Equipment (9,712.01) (14,436.73) 
Proceeds from sale of Property, Plant and Equipment 165.82 37037 
Goverment Grant Received 2207 - 
Investment in subsidiary (350.00) (200.00) 
Dividend Received 048 036 
Term Deposit with Banks (235.71) 91.18 
Interest Income 256.90 27665 

Net cash used in investing activities (8] 19,852.85) {13,898.17) 

€) Cash Flow From Financing Activities - 
Proceeds from Term Loan borrowings 5,906.28 10,206.95 
Repayment of Term Loan borrowings (5,875.00) (3,090.18) 
Interest paid (4,256.79) (3,956.01) 
Increase /(Decrease) in working capital facilities net) 2,079.18 3,314.00 
Praceeds from unsecured loans 327.00 174.00 
Repayment of unsecured loans (271.00) (703.00) 
Repayment of Principal towards Lease Lia (97.35) (67.53) 
Interest Paid on Lease Liability (13.38) (12.50) 
Dividend Paid (342.32) (342.32) 

Net cash from financing activities  (C) {2.543.38) 5,523.41 
Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) (314.03)] (467.49) 
Opening balance of cash and cash equivalents 335.89 80338 
Closing balance of cash and cash equivalents 2186 335.89 

Cash and Cash Equivalent includes:- 
N Asat Asat 
bl 31 March 2026 | 31 March 2025 
Cash on hand 12.40 2172 
Balance in current account 314.17 

Total 335.89 



Notes. 

Place: 

Date: 

The above standalone audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings| 
held on 19 May 2026. The statutory auditors of the Company have audited the financial results for the quarter and year ended 31 March 2026 in terms| 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The standalone audited financial results are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the| 
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)) 
Amendments Rules, 2016, other Recognized Accounting Practices and Policies to the extent applicable and also in terms of Regulation 33 of SEBI (Listing| 
Obligations and Disclosure Requirements) Regulations 2015. 

In line with the provisions of Ind AS 108- "Operating Segment" and on the basis of review of operations being carried out by the management of the| 
Company, the operations of the Company fall within a single operational segment viz. Textiles, which is considered to be the only reportable segment by| 
the management. 

The Board of Directors of the Company have recommended payment of final dividend of Re 1/- per equity share of face value of Rs 5/- each for the| 
financial year ended 31st March 2026, subject to the approval of shareholders at the ensuing Annual General Meeting and if approved, would result in a 
cash outflow of Rs. 342.32 lakhs. 

The Government of India has notified the implementation of the four Labour Codes namely, the Code on Wages, 2019, Industrial Relations Code, 2020, 
Code on Social Security, 2020 and Occupational Safety, Health and Working Conditions Code, 2020 with effect from 21 November 2025, subsuming and| 
rationalising 29 existing labour laws. 
Based on the information presently available, the Company has reassessed its employee benefit obligations arising on account of the implementation of 
the aforesaid Labour Codes. Accordingly, based on management’s best estimate of the impact pertaining to past periods, an amount of Rs. 891.38 Lakhs, 

has been recognised as an expense and disclosed as an Exceptional Item in the Statement of Profit and Loss for the quarter and year ended 31 March) 

2026. 

The Company continues to monitor the finalisation of the State Rules and further clarifications from the Government, and any additional impact, if any, 
will be accounted for in the future period , if required. 

During the quarter the Company has further invested in equity shares of Wholly owned subsidiary namely “Banswara Brands Private Ltd" amounting to| 
Rs. 200 Lakhs i.e. 20,00,000 Equity Shares of Rs. 10 each. 

The figures of quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between the audited figures in respect of full financial year and 
the published figures of Nine months ending 31 December 2025 and 31 December 2024 respectively, which were subject to limited review by the| 
statutory auditor. 
The figures of the previous periods/year have been regrouped/rearranged/reclassified, wherever considered necessary to correspond with the current| 
period classification/disclosure. 

(SHALEEN TOSHNIWAL) 
Managing Director 

DIN : 00246432 

Mumbai 
19 May 2026 
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Independent Auditor’s Re
port on Consolidated Aud

ited Financial Results for
 the Quarter and 

Year ended March 31, 20
26 of Banswara Syntex Li

mited Pursuant to the reg
ulation 33 of the 

SEBI (Listing Obligatio
ns and Disclosure Requi

rements) Regulations, 2
015, as amended 

To 

The Board of Directors of Ba
nswara Syntex Limited 

Opinion 

We have audited the accomp
anying Consolidated Financi

al Results (‘the statement’) 
of Banswara 

Syntex Limited(*the Holding
 Company™) and its Subsidia

ry (the holding company an
d its Subsidiary 

together referred to as “the
 Group™), its Joint Venture

 for the Quarter ended Mar
ch 31, 2026 and the 

year-to-date results for the
 period from April 1, 2025 to March 31, 202

6 attached herewith, being 

submitted by the Holding co
mpany pursuant to the requir

ement of Regulation 33 of th
e SEBI (Listing 

Obligations and Disclosure Re
quirements) Regulations, 201

5, as amended (“Listing Regul
ations™). 

In our opinion and to the best 
of our information and accord

ing to the explanations givent
o us, and 

based on the consideration of the 
reports of the other auditors on se

parate financial statements/ financ
ial 

information of Joint venture an
d Subsidiary Company respect

ively as referred to in “other m
atter” para 

below, the Statement: 

i includes the results of the follow
ing entity: 

( Sr. No. Name of the Company 
Relation 

\ 1. Tesca Textile & Seat Compone
nts (India) Joint Venture 

Private Limited 

L 2 Banswara Brands Private Limi
ted Subsidiary Company J 

i is presented in accordance with
 the requirements of the Listin

g Regulations, as amended; an
d 

ii, give a true and fair view in co
nformity with the applicable I

ndian accounting standards (I
nd 

AS), and other accounting p
rinciples generally accepted 

in India of the consolidated 
total 

comprehensive income (comprisin
g of net profit and other compre

hensive income) and other 

financial information of the gr
oup, for the quarter ended Mar

ch 31,2026 as well as year-to-
date 

results from April 1,2025 to Ma
rch 31,2026. 

Basis for Opinion 

We conducted our audit in acco
rdance with the Standards on Au

diting (SAs) specified under se
ction 

143(10) of the Companies Ac
t, 2013, as amended, (“the A

ct”).Our responsibilities und
er those 

Standards are further described i
n the ‘Auditor’s Responsibilities 

for the Audit of the Consolidated
 

Ind AS Financial results section 
of our report. We are independen

t of the Group, its joint venture i
n 

accordance with the Code of Ethic
s issued by the Institute of Charte

red Accountants of India together
 

with the ethical requirements t
hat are relevant to our audit of 

the financial statements/ result
s under 

the provisions of the Companies
 Act, 2013 and the Rules thereu

nder, and we have fulfilled our
 other 

ethical responsibilities in accordan
ce with these requirements and the

 Code of Ethics. We believe that 

the audit evidence obtained by us 
and other auditors in terms of thei

r reports referre; YT 

Matter” paragraph below, is suff
icient and appropriate to provide

 a basis for our opipi®); 

Regd. Office: Delite Theater Build: fing, 4/T Asaf Ali Road, Delhi-T1T0002. : 
Tel: +91-11- 41403938, 23252225, 23‘2%‘7‘g7gr}lif§-lg£%2Asa‘ AL Eon 



Management’s Responsibilities for the Co
nsolidated Ind AS Financial Results 

These consolidated financial results have 
been prepared on the basis of the consoli

dated Ind AS 

financial statements for the year ended March
 31, 2026. The Holding Company’s Board of

 Directors 

are responsible for the preparation and presentati
on of these consolidated Ind AS financial results th

at 

give a true and fair view of the net profit
 and other comprehensive income and othe

r financial 

information of the Group including its joint ventures in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard (Ind AS) prescribed u
nder 

Section 133 of the Act read with relevant rules issued thereund
er and other accounting principles 

generally accepted in India and in complianc
e with Regulation 33 of the Listing Regulatio

ns. The 

respective Board of Directors of the compan
ies included in the Group and its joint vent

ure are 

responsible for maintenance of adequate accou
nting records in accordance with the provision

s of the 

Act for safeguarding of the assets of the Group a
nd its joint venture and for preventing and detec

ting 

frauds and other irregularities; selection and app
lication of appropriate accounting policies; mak

ing 

judgments and estimates that are reasonable and prudent; and design, implementation and 

‘maintenance of adequate internal financial cont
rols that were operating effectively for ensurin

g the 

accuracy and completeness of the accounting rec
ords, relevant to the preparation and presentatio

n of 

the statement that give a true and fair view and 
are free from material misstatement, whether du

e to 

fraud or error, which have been used for the pur
pose of preparation of the statement by the Direc

tors 

of the Company, as aforesaid. 

In preparing the statement, the respective Board 
of Directors of the companies included in the gr

oup 

and its joint venture are responsible for assessing t
he ability of the group Companies to continue as a 

going concern, disclosing, as applicable, matters 
related to going concern and using the going conc

ern 

basis of accounting unless the respective Board 
of Directors either intends to liquidate the Group

 or 

to cease operations, or has no realistic alternat
ive but to do so. 

The respective Board of Directors of the companie
s included in the Group and its joint venture are 

responsible for overseeing the financial reporting
 process of the Group and its joint venture. 

Auditor’s Responsibilities for the Audit of the C
onsolidated Ind AS Financial Results 

Our objectives are to obtain reasonable assuran
ce about whether the statement as a whole are 

free 

from material misstatement, whether due to fraud or
 error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level 
of assurance but is not a guaranteed that an audit.

 

conducted in accordance with SAs will always
 detect a material misstatement when it exists. 

Misstatements can arise from fraud or error an
d are considered material if, individually or in 

aggregate, they could reasonably be expected to i
nfluence the economic decisions of users taken on

 

the basis of the statement. 

As part of an audit in accordance with SAs, we exer
cise professional judgment and maintain 

professional skepticism throughout the audit. We als
o: 

« Identify and assess the risks of material misstate
ment of the statement, whether due to fraud or 

error, design and perform audit procedures responsi
ve to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for o
ur opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for 
one resulting from error, as fraud 3 

collusion, forgery, intentional omissions, misrepresen
tations, or the override of inte 



that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Group and its joint ventures has adequate internal financial 
controls with reference to Consolidated Financial Statements in place and the operating effectiveness 
of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the consolidated financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained upto the date of our auditor’s report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the statement, including the disclosures, 
and whether the statement represent the underlying transactions and events in a manner that 
achieves fair presentation. = 

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group and its joint venture to express an opinion on the statement. We 
are responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the statement of which we are the independent auditor. For the Joint 
venture and Subsidiary Company included in the statement, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. . 
We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India (SEBI) under Regulation 33(8) of the Listing Regulations, as amended, to 
the extent applicable. 

Other Matters 

e The consolidated audited financial results include the Group’s share of net profit of Rs. 130.06 
Lakhs and Rs. 398.87 Lakhs for the quarter ended March 31, 2026 and year ended March 31, 2026 
respectively as considered in the consolidated audited financial results, in respect of Joint venture, 
whose financial statements / financial information/ financial results have not been audited by us. 
These financial statements / financial information / financial results have been audited by other 
auditors whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of Joint yEatune 
is based solely on the reports of the other auditors and the procedures performed by us a 
para “Auditor’s Responsibilities” above. 

* We did not audit the financial statements of the subsidiary company, whose financial sty



reflect total assets, total revenues, Company's share of net loss and net cash flows for the year ended 

on 31 March 2026 as given below, as considered in the consolidated financial statements. 

(Amount Rs. in lakhs) 

Asat 31 

March For the Year Ended 31 March 2026 

N Name of Subsidiary 2026 
’ Total Total | NetCash | Share of Net 

Assets Revenues Flows Profit /(Loss) 

Banswara Brands Private 
| 1 | Limited 320.33 140.07 68.99 (246.02) 
L 1 

These financial statements have been audited by other auditor whose report have been furnished to 
us by the Management and our opinion on the consolidated financial statements, in so far as it relates 

to the amount and disclosures included in respect of aforesaid subsidiary company the aforesaid 

subsidiary company, is based solely on the reports of the other auditors and the procedures performed 

by us as stated in para “Auditor’s Responsibilities” above. 

The figures for the quarter ended March 31, 2026 and March 31, 2025 represent the difference between 
the audited figures in respect of the full financial year and the unaudited published year-to-date figures 
upto the third quarter of the respective financial year, which were subjected to limited review. 

Our opinion is not modified in respect of the above matters. 

For K G Somani & Co LLP 
Chartered Accountants 

Membership No: 550715 
UDIN: 26550715FQGPYU6292 

Place: Mumbai 

Date: 19 May 2026 
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BANSWARA SYNTEX LIMITED 

Phone: 91-2962-240690,91+-2962-257679-681 Fax: 91-2962-240692 
Corporate Office : 4-5th Floor, Gopal Bhawan,199, Princess Street, Mumbai-400002 

Phone: +91 22-66336571-76 Fax:+91 22-22064486 / 66336586 
£ www. 

Particulars 

. Revenue From Operations 

1I. Other Income 

L. Total tncome (r+1) 

Expenses : 
Cost of Materials Consumed 
Purchases of traded goods 
Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in- 
Progress 
Employee Benefits Expenses 

Finance Costs 
Depreciation, Amortization & Impairment expenses 
Power & Fuel 
Other Expenses 

V. Total Expenses 

V. Profit/{Loss) before exceptional item and tax (-1} 
V. Exceptional items 

V. Share of Profit/(Loss) in Joint Venture 

(VIIL. Profit/(Loss) befare tax (V+VisVil) 
1X. Tax Expense : 

(1) Current Tax 

(2) Deferred Tax 
(3) Tax Adjustment of earlier years 

X. Profit after tax (Vill-X) 
Other Comprehensive Income 
/A ttem that will not be reclassified to profit or loss 
(i) Remeasurement of defined benefit plan 
(i) Tax relating Remeasurement of defined benefit plan 
(1) Share of other comprehensive income of Joint Venture accounted for using 
Equity Method 

8. Item that will be reclassified to profit or loss (net of tax) 

X1. Total Other Comprehensive Income for the Period (net of tax) 

1. Total Comprehensive Income for the Period (X+X1) 

. Paid-up Equity Share Capital (Face Value of the Share - Rs. 5/- Per Share) 

XIV. Other Equity (Excluding revaluation reserve, As per Audited Balance She 

XV. Earnings per equity share (of Rs. 5/- each) (not annualise 

from continuing operations. 

(1) Basic 

(2) Diluted 
see accompanying notes to the financial results 

STATEMENT OF CONSOLIDATED FINANCIAL RESU! 

Audited 
31-Mar-26 

36,564.98 

35522 

36,920.20 

13,863.09 

329 

1,691.03 

822987 

1,050.02 

131837 

321179 

5259.93 

34,627.39 

229281 
(891.38) 

130.06 

153149 

701.00 

(318.23) 

1,188.72 

(303.10) 

76.28 

220 

(224.62) 

924.10 

171160 

336 

336 

et 
LTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

Rs. In Lakhns, except per share data 
Quarter Ended Year Ended 

[ 
31-Dec25 31-Mar-25 31Mar26 31-Mar-25 

33,994.63 34,008.14 1,35,628.07 1,20,252.67 

364.17 704.13 138622 157384 

34,358.80 71227 137,012 1,30,826.51 

14,011.00 14,0705 55,765.72 57,632.96 
2890 520 4151 

(95.88) 70545 144237 (3,167.96) 
7,906.77 7.38041 32,065.92 2949331 

1,073.87 113199 _apss3s 
134216 1,209.05 5,319.67 

3,533.28 336221 13,487.39 1386292 
485992 5,917.01 20,004.43 2147755 

3263112 33,845.57 132.346.08 12789219 

1,727.68 866.70 466821 293032 
- = (891.38) - 

13889 4034 398.87 17926 

1,866.57 907.08 417570 311358 

238.00 31186 1,246.00 756.60 

2874 843 (19035) 1139 

139983 58675 312005 221559 

687.28 (303.10) 758.28 
(17298) 7628 (190.84) 

(040) 060 180 (392) 

(0.40) 514.90 (225.02) 563.52 

1399.43 1,101.65 2,895.03 27511 

1,71160 171160 171160 171160 

56,7856 5422585 

2.09 171 911 647 

2.09 17 911 647 



BANSWARA SYNTEX LIMITED 
CIN:L24302R11976PLC001684. 

Regd. Office :Industrial Area, Dahod Road, Banswara - 327001 (Rajasthan) 
Phone: 91-2962-240690,91:-2962-257679-681 Fax: 91-2962-240692 

Corporate Office : 4-5th Floor, Gopal Bhawan, 199, Princess Street, Mumbai-400002 

Phone: +91 22 66336571-76 Fax:+91 22 22064486 / 66336586 

Website : www.banswarasyntex.com, Emai : secretarial@banswarasyntex.com 
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

Rs. In Lakhs| 
Asat Asat 

Particulars 31 March 2026 31 March 2025 
Audited Audited 

ASSETS 
A Non-Current Assets 

Property, Plant and Equipment 55,058.02 51,534.39 
Right of Use Asset 423.10 492.63 
Capital Work-in-Progress 3,016.07 1,952.88 
Other Intangible Assets 53.00 79.71 
Investment accounted for using Equity Method 1,355.29 954.62 
Financial Assets 

(i) Others 709.45 498.03 
Income Tax Assets (Net) 261431 2,614.31 
Other Non-Current Assets 1,566.37 1,796.47 
‘Total Non-Current Assets 64,795.61 59,923.04 

B Current Assets 
Inventories 30,319.30 31,31209 
Financial Assets 

(i) Investments. 16.60 1276 
(ii) Trade Receivables 24,353.45 20,149.31 
(iii) Cash and Cash Equivalents 159.68 404.73 
(iv) Bank balances other than (iii) above 771.94 982.22 
(v) Loans 21811 261.11 
(vi) Others 999.15 787.49 

Other current assets 5,585.95 5,831.41 
Total Current Assets 62,424.18 59,741.12 

Total Assets 1,27,219.79 1,19,664.16 

EQUITY AND LIABILITIES 
c EQuITY 

i Equity Share Capital 1,711.60 1,711.60 
Other Equity 56,778.56 54,225.85 
Total Equity 58,490.16 55,937.45 

D Non-Current Liabilities 
Financial Liabilities 

(i) Borrowings 19,370.55 20,252.44 
(ii) Lease Liabilities 55.37 103.69 

Provisions 2,28855 660.59 
Deferred Tax Liabilities (Net) 1,973.13 2,239.76 
Government Grant 21250 28334 
Total Non-Current Liabilities 23,900.10 23,539.82 

E- Current Liabilities 
Financial Liabilities 

(i) Borrowings 27,994.92 24,961.35 
(i) Lease Liabilities 78.09 95.97 
(i) Trade Payables 

3) Total outstanding dues of micro enterprises and small enterprises; 1,280.81 53336 
b) Total outstanding dues of creditors other than micro enterprises and 
small enterprises 6,742.97 7,898.35 

(iv) Other Financial Liabilities 6,159.18 4,846.60 
Other Current Liabilities 1,38938 1,405.86 
Government Grant 87.92 84.47 
Provisions 528.73 219.97 
Inconie Tax Liabilities (Net) 567.53 140.96 
Total Current Liabilities 44,829.53 40,186.89 

Total Equity and Liabilities 1,27,219.79 1,19,664.16 



BANSWARA SYNTEX LIMITED 

CIN:L24302RJ1976PLC001684 

‘CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2026 
(Rs. in Lakhs) 

Audited ‘Audited 
" Year Ended Year Ended 

etk 31 March 2026 31 March 2025 
'A)Cash Flow From Operating Activities - 
Net Profit Before Tax as per Statement of Profit and Loss 417570 311358 
Adjusted for : 

Depreciation and Amortization Expenses 5319.67 4,792.59 
Unrealised Exchange Loss/(Gain) 359.36 19168 
Share of (Profit)/Loss of Joint Venture (398.87) (179.26) 
Impairment Allowance for Doubtful Advances/Receivables 40.62 17.66 
Deferred Government Grant transfered to Statement of Profit and Loss (89.45)| (84.47) 
Net Loss/(Gain) on sales of property, plant and Equipments. (14.27) (35.06) 
Dividend Received (0.48)| (036) 
interest Income (259.23)| (278.56) 
Finance Cost 4,255.38 3,95931 
Fair value (gain)/loss transferred to Statement of Profit and Loss (3.89) 9,208.89 276 838629 

Operating profit before working capital changes 13,38459 11,499.87 
Adjusted for : 

{Increase)/Decrease in trade & other receivables (4,491.16)) (346.55)] 
(Increase)/Decrease in inventories 99279 (4,109.46) 
{Increase)/Decrease in Bank balance and Term Deposits e, 80,40 
other than Cash and Cash Equivalents 
Increase/(Decrease) in trade and others payables 252178 (766.32) 798.80 (2.672.77) 

Cash generated from operations 12,618.27 8827.10 
Direct Tax paid (net of tax refund) 819.43 1,104.73 
Net cash from operating activities  (A) 11,798.84 7.72237 

B) Cash Flow From Investing Activities :- 
Acquisition of Property, Plant and Equipment (9,712.41) (14,437.10) 
Proceeds from sale of Property, Plant and Equipment 165.83 37037 
Goverment Grant Received 207 - 
Dividend Received 048 036 
Term Deposit with Banks (235.71) 9118 
Interest Income 25923 278.56 

Net cash used in investing activities (B 19,500.51) (13,696.63) 

C) Cash Flow From Financing Activities :- 
Proceeds from Term Loan borrowings 5,906.28 10,206.95 
Repayment of Term Loan borrowings (5,875.00) (3,090.18) 
Interest paid 14,256.79)} (3,956.01) 
Increase /(Decrease) in working capital facilities 2,079.18 3313.99 
Proceeds from unsecured loans 327.00 174.00 
Repayment of unsecured loans (271.00)} (703.00)/ 
Repayment of Principal towards Lease Liability (97.35) (67.53) 
Interest Paid on Lease Liability (13.38) (12.50) 
Dividend Paid (342.32) (342.32) 

Net cash from financing activities  (C) (2.543.38)| 5,523.40 
Net Increase/ (Decrease] in cash and cash equivalents (A+B+C) (245.05) (450.86) 
Opening balance of cash and cash equivalents 40273 855.50 
Closing balance of cash and cash equivalents 159.68 404.73 

Cash and Cash Equivalent includes:- 
" Asat Asat Particulars 

31March2026 | 31 March 2025 
Cash on hand 2172 
Balance in current account 38301 
Total 204.73 



1 The Consolidated audited financial results are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under] 
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies 
(Indian Accounting Standards) Amendments Rules, 2016, other Recognized Accounting Practices and Policies to the extent applicable and 
also in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 

2 The above Consolidated audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at| 

their meetings held on 19 May 2026. The statutory auditors of the Group have audited the financial results for the quarter and year ended| 

31 March 2026 in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3 The audited consolidated financial results of Banswara Syntex Limited ("Parent") includes the results of subsidiary Company "Banswara| 

Brands Private Limited" and its share of net profit after tax and Other Comprehensive Income of its Joint Venture " Tesca Textiles and Seat| 

Components (India) Private Limited". 

4 The Board of Directors of the Parent Company ("Banswara Syntex Limited") have recommended payment of final dividend of Re 1 /- per| 
equity share of face value of Rs 5/- each for the financial year ended 31st March 2026, subject to the approval of shareholders at the 
ensuing Annual General Meeting and if approved, would result in a cash outflow of Rs. 342.32 lakhs. 

5 The Government of India has notified the implementation of the four Labour Codes namely, the Code on Wages, 2019, Industrial Relations| 

Code, 2020, Code on Social Security, 2020 and Occupational Safety, Health and Working Conditions Code, 2020 with effect from 21/ 

November 2025, subsuming and rationalising 29 existing labour laws. 

Based on the information presently available, the Group has reassessed its employee benefit obligations arising on account of the 

implementation of the aforesaid Labour Codes. Accordingly, based on management’s best estimate of the impact pertaining to past| 
periods, an amount of Rs. 891.38 Lakhs has been recognised as an expense and disclosed as an Exceptional Item in the Statement of Profit, 

and Loss for the quarter and year ended 31 March 2026. 

The Group continues to monitor the finalisation of the State Rules and further clarifications from the Government, and any additional 

impact, if any, will be accounted for in the future period , if required. 

6 The figures of quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between the audited figures in respect of full 

financial year and the published figures of Nine months ending 31 December 2025 and 31 December 2024 respectively, which were 

subject to limited review by the statutory auditor. 

7 In line with the provisions of Ind AS 108- "Operating Segment" and on the basis of review of operations being carried out by the| 
management of the Group, the operations of the Group fall within a single operational segment viz. Textiles, which is considered to be the| 

only reportable segment by the management. 

8 Thefigures of the previous periods/year have been regrouped/rearranged/reclassified, wherever considered necessary to correspond with 

the current period classification/disclosure. 

For and on behalf of Board of Directors| 
BANSWARA SYNTEX LIMITED| 

(SHALEEN TOSHNIWAL), 

Managing Director| 

DIN : 00246432 

Place : Mumbai 
Date : 19 May 2026 
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BSE Limited National Stock Exchange of India Ltd 

Phiroze Jeejeebhoy Towers, Exchange Plaza Bandra—Kurla, 

Dalal Street, Mumbai — 400 001 Bandra (East), Mumbai—400051 

(Maharashtra) (Maharashtra) 

Scrip Code: 503722 Symbol: BANSWRAS 

Sub:- Declaration for unmodified opinion in respect of Audited Standalone and Consolidated 

Financial Results of the Company for the vear ended 315 March., 2026 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time, we hereby declare that, the Statutory Auditors of 

the Company, M/s. K.G. Somani & Co. LLP, Chartered Accountants (Firm Registration 

No.006591N/N500377) have issued Audit Report(s) with unmodified opinion on Audited 

Standalone and Consolidated Financial Results of the Company for the year ended 31® March, 

2026. 

This is for your information and records please. 

Yours faithfully 

For BANSWARA SYNTEX LIMITED 

Bl [l 
Mr. Shaleen Toshniwal Mr. Jagdeeshmal Mehta 

(Managing Director) (Elected Chairman of Audit 

DIN : 00246432 Committee) 

DIN : 00847311 

BANSWARA SYNTEX LIMITED 
CORPORATE OFFICE REGISTERED OFFICE & MILLS 
5™ Floor, Gopal Bhawan, 199 Prir Industrial Area, Dahod Road, Banswara — 327001 (Rajasthan) 
Tel : + 91 22 66336571-76 | F: Tel : + 91 2962 240690-93, 257679-68 | Fax : + 91 2962 240692 
Email : info@banswarasynt Email : secretarial@banswarasyntex.com 

An 1S /150 9001: 2008 Company | CIN L24302R11976PLCO01684 | www.banswarasyntex.com
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ANNEXURE - II 

DETAILS AS REQUIRED UNDER SEBI (LISTING OBLIGATION AND DISCLOSURE 

REQUIREMENTS) REGULATION, 2015 READ WITH SEBI MASTER CIRCULAR NO. 

HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 DATED 30™ JANUARY, 2026: 

Re-appointment of M/s. Ankit Maheshwari & Associates 15518C), Chartered Accountants as 
Chief Internal Auditor of the Company 

Details of Event that needs to be Information of such event(s) 

S 5 

provided 

Reason for change viz. appointment / Re-appointment as Chief Internal Auditor for 

ignat 1 death-orotherwise | FY 2026-27 
Date of appeintment/ re-appointment / 

eessation (as applicable) & 

Term of appointment / re-appointment 

19™ May, 2026 

Term of Re-appointment: FY 2026-27 

Brief Profile (in case of appointment) M/s. Ankit Maheshwari & Associates, Chartered 

Accountants (FRN: 015518C) is a Jaipur based 

Category I Firm with a team size of 50 Chartered 

Accountants and Article Assistants. The firm is an 

agile and innovative risk advisory firm with over 

16 years’ experience. 

Reason of Resignation N.A. 

Disclosure  of relationship between| N.A. 

directors 

BANSWARA SYNTEX LIMITED 
CORPORATE OFFICE 
5™ Ficor, Gopal Bhawan, 199 Princess Street Mumbai 400 002 
Tel : +91 22 66336571-76 | Fax : + 91 22 66336586 
Email  info@banswarasyntex.com 

REGISTERED OFFICE & MILLS 
Industrial Area, Dahod Road, Banswara — 327001 (Rajasthan) 
Tel : + 91 2062 200690-93, 25767968 | Fax : +91 2962 240692 
Email ; secretarial@banswarasyntex.com 

An IS / 1SO 9001: 2008 Company | CIN L24302R11976PLC001684 | www.banswarasyntex.com 
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ANNEXURE - IIT 

DETAILS AS REQUIRED UNDER SEBI (LISTING OBLIGATION AND DISCLOSURE 

REQUIREMENTS) REGULATION, 2015 READ WITH SEBI MASTER CIRCULAR NO. 

HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 DATED 30™ JANUARY, 2026: 

Re-appointment and fixation of remuneration of M/s. K.G. Goyal & Company (FRN: 

000017), Cost Accountant, as Cost Auditor of the Company 

Details of Event that needs to be 

provided 

Information of such event(s) 

Reason for change viz. 

appeintiment/ Re-appointment/ 

resighationremovaldeathor 

otherwise 

Re-appointment as Cost Auditor 

Date of appeintinent/ re- 

appointment / eessation (as 

applicable) & 

Term of appointment / re- 

19% May, 2026 

Term of Re-appointment: 

ratification of the remuneration payable 

shareholders at the ensuing AGM. 

FY 2026-27 subject to the 

by the 

appointment 

Brief Profile (in case of K. G. Goyal & Co., Cost Accountants, Jaipur is engaged 

appointment) in practice of cost audit since last 37 years. It was 

constituted in 1988 as partnership firm. The firm has its 

offices at Hyderabad and Indore also. 

The firm has vast experience in the field of cost audit of 

Central Public Sector Undertakings, State Government 

undertakings and private sector listed companies 

engaged in Textile, Cement, Marble, Minerals, Metals, 

Power generation, Petroleum and Gas and Coal Mining 

etc. having multiple locations in the country. 

The firm also has vast experience of Revenue audit of 

Government Electricity Distribution companies. The 

firm also has experience of internal audit of pharma and 

edible oil industry. 

Reason of Resignation NA. 

Disclosure  of 

between directors 

relationship NA. 

BANSWARA SYNTEX LIMITED 
CORPORATE OFFICE 
ot 

Tel : + 9122 6633657176 | Fax : + 91 22 66336586 
Emall : info@banswarasyntex.com 

Floor, Gopal Bhawan, 199 Princess Street Mumbai 400 002 
REGISTERED OFFICE & MILLS 
Industrial Ares, Dahod Road, Banswara — 327001 (Rajasthan) 
Tel : + 91 2062 240690-93, 25767968 | Fax : +91 2962 240692 
Email : secretarial@banswarasyntex.com 

An IS / 1SO 9001: 2008 Company | CIN L24302R11976PLC001684 | www.banswarasyntex.com



DETAILS AS REQUIRED UNDER SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATION, 2015 READ WITH SEBI 

MASTER CIRCULAR NO. HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 DATED 30™ JANUARY, 2026: 

ANNEXURE -1V 

Re-appointment of the Whole-Time/ Executive Directors and appointment of Independent Director of the Company 

Particulars Mr. Rakesh Mehra 
(DIN: 00467321) 

Mr. Ravindrakumar Toshniwal 
(DIN: 00106789) 

Mr. Shaleen Toshniwal 
(DIN: 00246432) 

Mr. Udeypaul Singh Gill 

(DIN: 00004340) 
Reason for change viz 

appointment, 
resignation, removal, 

death or  otherwise 
(Tenure Completion) 

Re-appointment — as 

existing term of 3 years 
will expire on 31 

December, 2026 

Re-appointment — as existing term 

of 3 years will expire on 31% 
December, 2026 

Re-appointment —  as 

existing term of 3 years will 
expire on 31* December, 

2026 

Appointment as an Additional Director in 

category of Non-Executive Independent 
Director 

Date of appointment / 
Te- appointment 
/eessation (as applicable) 

Term of appointment 

Re-appointment as 
Chairman and Whole 
Time Director of the 

Company for a period of 
3 Years (Three Years) 

w.e.f. 1° January, 2027 to 

31" December, 2029, 

subject to the approval of 

shareholders  of  the 
Company at the ensuing 
annual general meeting 

of the Company. 

Re-appointment as Vice- 
Chairman and Whole Time 
Director of the Company for a 

period of 3 Years (Three Years) 
w.ef 1% January, 2027 to 31% 

December, 2029, subject to the 

approval of shareholders of the 
Company at the ensuing annual 

general meeting of the Company. 

Re-appointment as 
Managing Director of the 
Company for a period of 3 

Years (Three Years) w.e.f. 
1 January, 2027 to 31* 

December, 2029, subject to 

the approval of 
shareholders of  the 

Company at the ensuing 
annual general meeting of 
the Company. 

Appointed as Non-Executive Independent 
Director of the Company w.e.f. 20® May, 
2026 for a term of five consecutive years 

from 20% May, 2026 to 19® May, 2031, 
subject to the approval of Shareholders of 

the Company at the ensuing annual general 
meeting. 

Brief Profile Mr. Rakesh Mehra Aged 

68 Years, is a Chartered 

Accountant, having more 

than 39 years of 
experience in the Textile 
Industry. He is 

responsible for entire 
commercial and financial 

activities with an 
emphasis on Yam and 
Automotive Fabric 

Business. 

Mr. Ravindrakumar Toshniwal, 

aged 62 years, is a B.Tech 
(Chem.) From IIT, Mumbai. He 

has completed OPM course of 
Harvard University, USA. He is 
having over 38 years’ experience 

in textile industry. 
He has attracted a number of 

reputed buyers from all over the 
world as a result by of which the 
exports of the Company have 

increased substantially over the 

Mr. Shaleen Toshniwal, 

aged 49 years, is a Bachelor 
in Business Management 

from Bentley College, USA 
and has over 22 years’ 
experience in the textile 

industry. 
He is responsible for 

overall activities of the 
Company with emphasis on 
Readymade garment 

business, Thermal Power 

Mr. Udeypaul Singh Gill is a board-level 

business leader with over four decades of 
experience as an executive and strategist. 

Renowned for his expertise in building new 
businesses, driving leadership 
development, and championing 

sustainability initiatives. Mr. Gill has made 
significant contributions towards strategic 

innovation, carbon neutrality and energy 
transition. His multifaceted career spans 
industries such as natural and synthetic 

fibers, chemicals, fertilizers, banking, 



He has been Chairman of 
The Synthetic & Rayon 

Textiles Export 
Promotion Council 
(SRTEPC) for two terms 

and has also served as 
the Chairman of 
Confederation of Indian 

Textile Industry (CITI). 
Presently he is the 

Chairman  of  CITI- 
CIDRA standing 
committee on Cotton. 

last 15 years. 
He is also involved in Strategic 

decision making, drawing up of 
business plans and stakeholder 
management and is  also 

responsible for Fabric Business 
and new product developments. 

Plant Operation and HR 
Strategy of the Company. 

He is currently the 
Chairman of Manmade and 
Technical Textiles Export 

Promotion Council 
(MATEXIL). 

textiles, and management consulting. 

Mr. Gill’s achievements have been 
recognized with prestigious accolades, 
including the "Lifetime Achievement 

Award" from CIRFS and WFC Dornbim, 

as well as the "Manager of the Year 
Award" from the Northemn India 

Management Association. 

He currently serves as Partner at Gherzi 
Consulting Zurich and is a board member 
of the International Textile Manufacturers 

Federation, Vardhman Textiles Limited, 

and Biotexfuture Germany. 

He holds a master’s in Business 
Administration (MBA) from PAU, 

Ludhiana and B.Sc. (Honours) in 
Economics. 

Disclosure of 

relationship between 
directors 

1.Mr.  Ravindrakumar 

Toshniwal — Brother- 
in-Law 

2.Mr. Shaleen 
Toshniwal —Brother- 
in-Law 

3.Mrs. Kavita Somi — 
Sister-in-Law 

1.Mr. Rakesh Mehra — Brother- 

in-Law 
2.Mr. Shaleen Toshniwal — 

Brother 
3.Mrs. Kavita Soni — Sister 

1. Mr. Rakesh Mehra — 

Brother-in-Law 
2. Mr.  Ravindrakumar 

Toshniwal — Brother 
3. Mrs. Kavita Soni — 

Sister 

Mr. Udeypaul Singh Gill is not related to 

any Director of the Company. 

Affirmation as required 
under BSE Circular No. 

LIST/COMP/14/2018- 

19 and the National 
Stock Exchange of India 

Limited Circular with 
ref. no. NSE/CML/2018/ 
24, both dated June 20, 

2018 

Mr. Rakesh Mehra has 
not been debarred from 

holding the office of 
Director by virtue of any 
SEBI order or any other 

such authority. 

Mr. Ravindrakumar Toshniwal 
has not been debamred from 

holding the office of Director by 
virtue of any SEBI order or any 
other such authority. 

Mr. Shaleen Toshniwal has 
not been debarred from 

holding the office of 
Director by virtue of any 
SEBI order or any other 

such authority. 

Mr. Udeypaul Singh Gill has not been 
debarred from holding the office of 

Director by virtue of any SEBI order or 
any other such authority. 
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ANNEXURE -V 

DETAILS AS REQUIRED UNDER SEBI (LISTING OBLIGATION AND DISCLOSURE 
REQUIREMENTS) REGULATION, 2015 READ WITH SEBI MASTER CIRCULAR NO. 

HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 DATED 30™ JANUARY, 2026: 

Change in Registrar to an Issue and Share Transfer Agent (RTA) 

Reason for appointment or 

discontinuation 

Considering the various amendments brought in and 

Circulars/ Advisories issued by the Securities and Exchange 

Board of India (SEBI) with regards to various investor 

services to be offered by the Registrar to an Issue and Share 

Transfer Agent (RTA), prompt resolution of the 

shareholders’ grievances and other parameters, and to be 

compliant with applicable corporate and security laws in 

true letter and spirit and provide the best services to its 

valued shareholders, and in the best interest of the Company 

and its shareholders, it is proposed to change the existing 

RTA of the Company ie., M/s. Computech Sharecap 

Limited and appoint M/s. Bigshare Services Private Limited 

having necessary expertise and infrastructure for providing 

RTA services. 

Date on which above would 

become effective 

The effective date of change of RTA will be intimated to 

the Stock Exchanges in due course of time, after definitive 

agreements are carried out under applicable statute. 

BANSWARA SYNTEX LIMITED 
CORPORATE OFFICE REGISTERED OFFICE & MILLS 
5™ Floor, Gopal Bhawan, 199 Princess Street Mumbai 400002 Industrial Area, Dahod Road, Banswara — 327001 (Rajasthan) 
Tel : +91 22 66336571-76 | Fax : + 91 22 66336586 
Email  info@banswarasyntex.com 

Tel : + 912962 240690-93, 257679-68 | Fax: +91 2952 240692 
Emall : secretarial@banswarasyntex.com 
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Annexure - VI 

DETAILS AS REQUIRED UNDER SEBI (LISTING OBLIGATION AND DISCLOSURE 
REQUIREMENTS) REGULATION, 2015 READ WITH SEBI MASTER CIRCULAR NO. 
HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 DATED 30™ JANUARY, 2026: 

Resignation of Mr. Ketan Kumar Dave - Company Secretal 
of the ompany 

Cum Compliance Officer 

Details of Event that needs to be 

provided 

Information of such event(s) 

Reason for change viz. appeintment, 

resignation,  remeval—death—or 

otherwise 

Resignation as Company Secretary Cum Compliance 

Officer (KMP) of the Company 

Date of appeintinent / re-appointment 

/ cessation (as applicable) & 

Terny of appointinent ; re-appoitrtiient 

Cessation w.e.f. 19 May, 2026 

(19" May, 2026 as last working day with the 

Company) 

Brief Profile (in case of appointment) NA. 

Reason of Resignation He has resigned from the position of the Company 

Secretary (‘CS’) Cum Compliance Officer of the 

Company (‘KMP”) for better prospects. 

Disclosure of relationship between 

directors 

NA. 

BANSWARA SYNTEX LIMITED 
CORPORATE OFFICE 
ot 

Tel : +91 22 66336571-76 | Fax : + 91 22 66336586 
Email  info@banswarasyntex.com 

Floor, Gopal Bhawan, 199 Princess Street Mumbai 400 002 
REGISTERED OFFICE & MILLS 
Industrial Area, Dahod Road, Banswara — 327001 (Rajasthan) 
Tel : + 91 2062 200690-93, 25767968 | Fax : +91 2962 240692 
Email : secretarial@banswarasyntex.com 
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Resignation Letter of Company Secretary cum Compliance officer 

13% March, 2026 

To 

The Chairman, 

Board of Directors, 

Banswara Syntex Limited, 

Industrial Area, Dahod Road, 

Banswara 327001 (Raj.) 

Sub: Resignation Letter 

Respected Sir, 

I, Ketan Kumar Dave, hereby tender my resignation from the post of Company Secretary (“CS™) 

cum Compliance Officer (Key Managerial Personnel) & Nodal Officer of Banswara Syntex 

Limited for better prospects, with effect from 19% May, 2026 being my last working day with the 

Company. 

I have had the privilege of being associated with Banswara Syntex Group during my tenure. [ have 

grown professionally and gained valuable experience. I sincerely express my gratitude for the 

opportunities, support, and guidance extended by you, the Board of Directors, top management, 

senior colleagues, and the entire team throughout my association with the Company. 

It has been a rewarding journey and I truly appreciate the trust and confidence placed in me during 

my tenure. I thank you once again for giving me the opportunity to be a part of Banswara Syntex 

Ltd. 

Kindly relieve me on 19" May, 2026 considering the same as my last working day. 

S 
-_— 

With Regards 

Ketan Kumar Dave 

ACS: 52309 ACCOP'(’?*L 


