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NSE & BSE / 2026-27 / 022 
 
May 11, 2026 
 
The Manager 
Corporate Services 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051 
 
Ref: Symbol: PERSISTENT 

The Manager 
Corporate Services 
BSE Limited 
P J Towers, Dalal Street, 
Mumbai 400 001 
 
Ref: Scrip Code: 533179 

 
Dear Sir/Madam, 

Sub: Update on our earlier intimation under reference no. NSE & BSE / 2026-27 / 013 dated  
April 22, 2026 

In continuation of the above-referred intimation, we wish to inform you that Persistent Systems Limited 
(the ‘Company’) has received the Certified True Copy of the Order issued by the Hon'ble National 
Company Law Tribunal, Mumbai; approving the Merger of M/s. Arrka Infosec Private Limited (Wholly 
Owned Subsidiary - Transferor Company) with the Company; through its Advocate on May 11, 2026.  
 
The Certified True Copy of the aforesaid Order is enclosed to this letter. 
 
This is for your information and record. 

Please acknowledge the receipt. 
 
Thanking you, 

 
Yours Sincerely, 
For Persistent Systems Limited 
 
 
 
 
Amit Atre 
Company Secretary 
ICSI Membership No.: A20507 
 
Encl.: As above 



IN TIM NATIONAL COMPAIry LAW TRIBTJNAL

MI]MBAI BENCII.I

cP (cAA) NO.206tMBn02s

IN

cA (cAA) NO. t79tMBn025

In the matter of tle Companies Act,

2013;

AND

In the matter of Section 230-232 of the

Companies Act, 2013 and other

applicable provisions of the Companies

Act, 2013 read with Companies

(Compromises, Arrangements and

Amalgamation) Rul e s, 2 0 I 6 ;

AND

In the matter of Scleme of Amalgamation

between

ARR.KA INFOSEC PRIVATE

LIMITED,

(" Petitiotor Compan! No. I/Transferor

ComPary")

WITH

PEft SI.'T'IVT,SYS T E MS L IMN E D,

(" Petitioner Company No. 2/Iransferee

Company");

{otc,
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IN TEE NATIONAL COMPAr.IY I-A,w TRIBUNAL
MI'MBAI BENCE.I

e (cAA) NO. 206lMB/2025
IN CA (CAA) NO. r79 rN,I/202s

ARRIU INFOSEC PRIYATE LIMITED

(CIN: U72200PN20 l2PrC l4l 873)

...Paition* Company No. I/Iransferor Conpany

WTIII

PERSISTENT S YSTE MS LIMITE D

(CIN: L72300PNl 990PLC056696)

... Pd'rtioner Conpany No. 2/Transferee Company

(collectively referred to as "Petitioner Companies")

Order pronounced on 21.04.2026

Coram:

Shri Prabhat Kumar

Hon'ble Member (Technical)

Appearunces:

For the Petitioner Companies : Adv. Hemant Sethi ay'w

Adv. Tanaya Sethi

: Adv. Subir Kumar, a./w

Adv. Diksha Pandey

: Mr. Bhagwati Prasad

(Additional Director)

For Income Tax Department

FOR Regional Director

I The present Company Scheme Petition has been filed in the matter

of the Scheme of Amalgamation between ARRKA INT'OSEC

PRfVATE LIMITED (hereinafter referred to as .,petitioner

th PERSISTENT
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Shri Sushil Mahadeorao Kochey

Hon'ble Member (Judicial)

ORDER



ffi IN TEE NATIONAL COMPANY LAW TRIBI'NAL
MUMBAI BENCE-I

cP (cAA) NO. 206lMB/2025
rN cA (CAA) NO. 119/l\tlB/2025

SYSTEMS LIMITED (hereinafter referred to as the "Petilioner

Company No. 2/Transferee Conpany') lPelitioner Company No'

l/Transferor Company fid Pelitioner Company No. 2/Transferee

Company arc collectively referred as "Petitioner Companies"l and

their respective sharcholders and crcditors (hereinafter referred to as

"Scheme") under Sections 230 to ?32 and other applicable

provisions of the Companies Act, 2013 read with Companies

(Compromises, Arrangements and Amalgamations) Rules, 2016, for

seeking the following reliefs:

a) That the proposed Schene of Merger by Absorption of Arrka

Infosec Private Limited ('Tronsferor Company') wilh Persistent

Systems Limited ('Transferee Company') and their rcspective

shareholders under section 230 to 232 and other applicable

provisiow of the Companies Act, 2013 ('Schene') being

Annetwe-'F' to the Petition be sanctiorwd by this Hon'ble

Tribunal and be binding on the Petitiorcr Companies and all

its shareholders, creditors and all concerned persons;

b) For an order that the Petitioner Companies shall within 30 doys

afer the date of receipt of the certiled copy of the order to be

made here in or within such other period as may be permitted by

this Hon'ble Tribwnl, cause a cerlified cory thereof to be frled

with the Registrar of Companies, Pne, Maharashtra for
registtation;

c) That liberty be reserved to the Petitioner Compoties to apply to

this Hon'ble Tribunal as and vhen occasion may arise for any

direction that moy be necessary; and

d) Any other reliefs that this Hon'ble Trtbrmal may considerft and

proper.
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ffi IN TEE NATIONAL COMPANY LAW TRIBI'NAI
MI'MBAI BENCE-I

cP (cAA) NO. 205lMB/202s
IN CA (CAA) NO. r79/MBt2O2s

Petitioner Company No. l/Transferor Company bearing CIN:

U72200PN20 I 2PTC I 4 I 873, was incorporated under the provisions

of Indian Companies Act 1956 on 06.01.2012 under the name

"Innovative 21n Century Technologies Minds Private Limited"

and later the name ofthe said company was changed into "Arrka
Infosec Private Limited" on 14.07.2017, having its registered office

address at Bhageerath, Vetal Chowk, 402E, Senapati Bapat Road,

Pune 411016. It is engaged in the business of Information

Technology and to establish, maintain, conduct, provide, procure or

make available services in the field of information technology and

information technology enabled services including technological

services for commercial, statistical, financial, medical, legal,

management, marketing, advisory, educational, engineering,

scientific, data processing, analytics, Strategic Management, HR

analytics etc. The Transferor Company is the wholly owned

subsidiary of the Transferce Company.

Petitioner Company No. 2/Transferee Company bearing CIN:

L72300PN1990PLC0561796, was incorporated on 30.05.1990

under the provisions of Companies Act, 1956. Having its registered

address at Bhageerath 402 Senapati Bapat Road, Pune, Maharashtra,

Indi4 411016. It is engaged in the business of design, develop,

manufacture, maintain, market, evaluate, benchmark, advice,

consult buy, sell, dishibute, trade, deal in, import, export, lease, hire,

educate in India or abroad in computer software, firmware &

hardware systems and products for various applications covering

mainly commercial, industrial, cducational, scientific research,

agriculoral, medical and defence areas.

The registered oflices of the Petitioner Companies arc situated in

Maharashtra and are within the tenitorialjurisdiction ofthe Tribunal.
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ffi IN TEE NATIONAL COMPANT LAW TBIBI'NAL
MUMBAI BENCE-I

cP (cAA) NO. 206lME/202s
rN cA (c^A) NO. 179 /MB /2025

5. The Board of Directors ofthe Transferor Company and Trans feree

Company vide their respective board resolution dated 24.04.2025

and 23.04.2025 have approved the Scheme. The Appointed Date

fixed under the Scheme is 01.04.2025.

The shares of the Transferee Company are listed on the Bombay

Stock Exchange @SE) and National Stock Exchange of India

Limited (NSE). The shares ofTransferor Company are not listed on

any Stock Exchanges.

The Rationale for the proposed Scheme is as under:

,,8. RATIONALE:

With a view to maintain a simple corporate structurc, to

takz efect of synergt gairc and elimitate duplicate

cotporate procedures it is desirable to merge and

onalgamate all the undertakings of Trawferor Company

into Trawferee Company- They belong to the same group

wherein Trawferor Company is a wholly owned

subsidiary of the Transferee company. Also, the

companies are in similar line of business. The

amalgamation of all undertaking ofTransferor Compary

into the Trawferee Compatlv shall facilitate

cowolidation of all the undertakings in orfur to enable

eflecttve monagement and unifed control of operations.

Further, the amalgamation would create economies in

administrative and maragerial costs by consolidating

operatiorc and would snbstantially reduce duplication of
administrative res[nnsibilities and nultiplicity of records

and legal and regulatory compliances.

ii. Accordingly, this Scheme of Amalgamation ("Scheme")

of the Transferor

6
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ffi IN TEE NATIONAL COMPANY LAW TRIBT'NAI
MI'MBAI BENCE.I

cP (cAA) NO. 206lMB/2025
INCA( NO. r79 /M3 /2025

Company with the TruNferee Compatry and for vafious

other matters consequenlial, supplemental, and/ or

olherwise infegrally connected therewith pursuarrt to

Sections 230 to 232 and otlpr relevant provisions of the

Companies Act, 2013.'

8. Consideration for under the scheme is as under: -

"12. CONSIDERATION:

The Transferor Company is a wholly owned subsidiary of
Transferee Company. Acardingly, upon the Scheme

becoming efective, ro shares of the Transferee Company

shall be allotted in lieu or exchange o,f the hotding of the

Transferee Compony in the Transferor Company (held

directly and through nominee shareholder) and the issued

and paid-up capital of the Transferor Company shall stand

cancelled on the Efective Date without any further act,

instrument or deed. "

9. The Petitioner Companies have inter-alia subntitted the following

documents: -

a. Master data from MCA, MOA & AOA along with the

Certifi cate of Incorporation of the petitioner Companies.

b. Audited Financials Statement as on 31.03.2025.

c. Board Resolution dated 24.04.2025 arrrd,23.04.2025

approving the proposed Scheme;

d. Certificate issued by the Statutory Auditors confirming the

accounting treatment proposed in Scheme of the petitioner

Companies;

e. List of Bank Guarantees and Corporate Guarantees issued

by the Tmnsferee Company.

10. The Petitioner Companies have complied with all requirements as

8.08.2025 passed inper directions ofthis Tribunal vide

6lP6ge



IN TEE NATIONAI COMPANY LAW TBIBI'NAI
MT'MBAI BENCE.I

cP (cAA) NO. 206lMB/2025
IN CA (CAA) NO. r19 lMB / 202s

C.A.(CAAyf 79lIvIBlZ025 and drey have filed necessaqr affidavits

of compliance beforc this Tribunal. Moreover, the Petitioner

Companies have undertaken to comply with all the statutory

requircments, if any, as may be required under the Companies Act,

2013 and the Rules made there under.

I l. The Petitioner Companies have submitted that notices under Section

230(5) of the Companies Act, 2013 were duly served upon the

regulatory authorities, as directed by this Adjudicating Authority

vide order dated 12.09.2025 in its aftidavit in reply to the Regional

Director's Report.

12. The Petitioner Companies submit that there is no winding up

petitions or petitions under the Insolvency and Bankruptcy Code,

2016 admitted against any ofthe Petitioner Companies

13. The Regional Director, Westem Region, Mumbai has filed his

Interim Report dated 16.10.2025 and making certain observations

therein and the Petitioner Companies have filed their affidavit in

rejoinder to regional director's report on 29.12.2025 and have

submitted/undertaken that -
i. In addition to compliance ofAS-14 (IND AS-103), the

Petitioner Companies shall pass such accounting entries

which are necessary in connection with the Scheme to

comply with all applicable Accounting Standards such

as AS-5 (IND AS-8), to the extent applicable.
'ii. Appointed Date is the effective date as mentioned in the

Scheme which is in compliance with the Companies Act,

2013 and that the Scheme shall take effect from such

Appointed Date. Further, the petitioner Company shall

comply with the requirements clarified vide circular

No.lll2Dtl9lCL-I dated 2ln August,20t9 issued by

7lPie,e.
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MI'MBAI BENCE-I
cP (cAA) NO. 2{)6/MB/2025

rN cA (cAA) NO. U9lMB/2025

ll l. Transferee ComPanY shalI comp ly with the provisions of

tv

vl.

vll.

Section 232 (3) (i) and pay differential fee, if any, after

setting off the fees already paid by the Transferor

Company on its authorized Capital.

Petitioner Companies shall comply with provisions of

Section 2(lB) of Income Tax Act, 196l and all other

provisions of Income-tax Act, 1961 and Income-tax

Rules, 1962, to the extent they are applicable to the

Petitioner Companies in relation to the Scheme.

The Scheme enclosed in the Company Application and

Company Petition are one and the same and there is no

discrepancy, or no change.

Petitioner Companies confirms that as per order dated

12.09.2025 as per the provisions of section 230(5) ofthe

Companies Act, 2013, the Petitioner Company has

served notices to all the concemed authorities; Regional

Director, Registrar of Companies, the Official

Liquidator and the Income Tax Department and the

observations made by the concemed authorities will be

dealt with by the Petitioner Company, wherever

required. Further, the approval of the Scheme by this

Tribunal may not deter such authorities to deal with any

of the issues arising after giving effect to the Scheme.

Such issues will be addressed in accordance with the law

and the Petitioner Company shall be bound by any

decision of such authorities that is made in accordance

with law.

The Petitioner Companies shall comply with applicable

dkections of the Sectoral Regulatory. The Transferee

Company is a listed entity. Hence in compliance of SEBI

q{do
A
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ffi IN TEE NATIONAL COMPANT I.AW TRIBIiNAL
MIJMBAI BENCE.I

cP (cAA) NO. 206lMB/2025
INCA(cA.A) No. 179lMB/2025

Circular SEBUHO / CFD IPOD -2tP lClRl2023/93 dated

vllt.

lx.

20.06.2023 read with sub-regulation 6 of Regulation 36

of Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirement) Regulations

2015, the Transferee Company by its letter dated

16.05.2025 submitted a copy of Scheme to BSE and

NSE.

The Petitioner Companies shall comply with necessary

applicable directions of the Income Tax Department

and GST Department, ifany.

As per Section 90 of the Companies Act, 2013, BEN-2

is to be filed by the Reporting Cornpany (the company

that must report that it has a significant beneficial owner)

in case it has any significant beneficial owner. The

Transferor Company is a wholly owned subsidiary of

Transferee Company. The shareholding pattem of

Transferee Company elaborates that there is one

shareholder, i.e. Dr. Anand Deshpande, Promoter,

Chairman and Managing Director of the Company

holding 29Yo of the total shareholding in Transferee

Company. Dr. Deshpande does not hold more than half

ofthe shareholding in Transferee Company. As per Rule

2 of The Companies (Significant Beneficial Owners)

Rules, 2018, Explanation III, where the member of

the Reporting Company is a body corPorate, an

individual shall be considered to hold a right or

entitlement indirectly in the Reporting Company,

if he/she holds majority stake in that Member / body

corporate. Dr. Deshpande does not hold majority stake

in the Member and hence the Section 90, Significant

D
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ffi IN TEE NATIONAL COMPANY LAW TRIBIJNAL
MTMBAI BENCE-I

cP (cAA) NO. 206lMB/2025
IN CA (CAA) NO. 179lMB/2025

Benehcial Owner are not applicable. Hence, there was

no filing for Form BEN-2 required.

14. The Regional Director, Westem Region, Mumbai has filed his

Supplementary Report dated 04.12.2025 pursuant to the receipt of

the report of the Registrar of Companies (ROC), Pune dated

23.10.2025.It is further noted, as per the records maintained by the

office of the Registrar of Companies, that no inquiry, inspection,

investigation, prosecution, or complaint is pending against the

Petitioner Company. It is also recorded that the Petitioner Company

has filed its Financial Statements up to 31.03'2024. The aforesaid

observations have been taken on record by this Tribunal.

15. The Deputy Commissioner of Income Tax department Circle l.l,

Pune have filed their report dated 23.09.2025 and making certain

observations therein.

i. It should be clartfied and undertaktn that oll pending

proceedings agairst Anka Infosec Private Limited shall be

continued against the Resultant Company. Therefore, the

Scheme should be without prejudice lo the riShts of the

htcome Tu Depttment and the Income-tc Department is

free to proceed against the Resultant Compan2- for all its

proceedings.

ii. It should be. clarified that at the moment this scheme is not

being exanined with reference to the tmalion ospect vis'a-

vts otler such schemes, if atry. Thus, liberty be given lhat in

furure. if it is discovered that this scheme or similar such

schemes are in anywny acting as a device/or tu-avoidance'

then the Depa*ment will be at liberty to initiate the

appropriate course of action as per law.

iii. The Income-tu Department will be at liberty to exanine the

aspect or any te payable as a result of the Scheme and in

9
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MIJ}TBAI BENCE-I

cP (cAA) NO. 206lMB/2025
INCA(CAA) NO.179/MB/2025

case it is found that the scheme ultimately resulls in tu

ovoidonce or is tot in accordance to the provisions or the

Income Tc Act, then the Depattment will be at liberty to

initiate tlv appropiate course of aclion as per law'

rv. It b further requested that tlv rights of the Income Tc

Department should remain intact to takz out aPPropriate

proceedings regarding raistng of unv- tc demand against

the Resultant Company at any future date and these rights

should not be adversely afected in view or the sanction or

the Scheme.

16. However, the Leamed Counsel for the Income Tax Department

Appeared on 09.01.2026 and have conveyed that they have no

objection to the present Company Scheme Petition, iftheir rights are

protected with a liberty.

17. The Official Liquidator, High Court, Bombay in his report dated

08.01.2026, inter alia, has stated that the affats of the Transferor

Company have not been conducted in a manner prejudicial to the

interest of its creditor or to public interest.

18. No objections have been received from any other statutory or

regulatory authority. Accordingly, the Scheme is deemed to be

unopposed.

19. We have perused the submissions made by the Petitioner Companies

and the reports submitted by the Regional Director (RD), the Official

Liquidator (OL), and the Income Tax Departrnent. The Petitioner

Companies have undertaken to comply with all the undertakings

made in their reply filed in response to the observations ofthe RD'

20. From the material on record, the Scheme appears to be fair and

reasonable and is not in violation ofany provisions of law and is not

contrary to pubtic policy considering that no objection has so far

,(\ a,
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MI'MBAI BENCE.I
cP (cAA) No. 206lMB/2025

IN CA(C.{A) NO. r79/MB/2025

been received from any other authority or creditors or members or

any other stakeholders.

Since all the requisite statutory compliances have been fulfilled,

Company Petition bearing CP(CAA/206/MB/2026 in

CA(CAA)/f 79I(MB)D025 is made absolute in terms of the prayer

clauses ofthe said Company Scheme Petition. It shall be binding on

the Petitioner Companies and all concemed, including their

respective Shareholders, Creditors, Employees and/or any other

stakeholders concemed.

The Transferor Company is dissolved without winding up.

The Income Tax Department will be at liberty to examine the aspects

in relation to any tax payable as a result ofthis scheme and in case it

is found that the scheme ultimately results in tax avoidance under the

provisions of Income Tax Act, it shalt be open to the Income Tax

authorities to take necessary action as possible under the Income Tax

Law.

Needless to say, all liabilities accruing in the transferor company

shall be transferred to the Transferee Company, however, the

liabilities in respect of offences committed under this act by the

officers in default, of the transferor company prior to its merger,

amalgamation or acquisition shall continue after such merger,

amalgamation or acquisition as provided in Section 240 of the

Companies Act, 2013.

The Petitioner Companies are directed to file a copy of this Order

along with a copy of the Scheme of Arrangement with the concemed

Registrar of Companies, electronically in E-Form INC-28, within 30

days from the date of receipt of the Order by the Petitioner

Companies.

All the employees ofthe Transferor Company in service, on the date

immediately preceding the date on which the Scheme takes effect i.e.

21.

22.

23.

24.

25.
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MUMBAI BENCE-I

cP (c.A.A) NO. 206lMB/202s
INCA(cAA) No. l79lMB/2025

the effective Date, shall become the employees of the Transferee

Company on such date, without any break or interruption in service

and upon terms and conditions not less favourable than those

subsisting in the concemed Transferor Companies on the said date.

27. The Petitioner Companies to lodge a copy of this Order and the

Scheme duly authenticated by the Deputy Registrar or Assistant

Registrar, National Company Law Tribunal, Mumbai Bench, with

the concemed Superintendent of Stamps, for the purpose of

adjudication of stamp duty payable within 60 days from the receipt

ofthe Order, ifany.

28. The present Company Scheme Petition i-e.

C.P.(CAA)/2064,I82025 in C.A.(CA A) I 17 9 ll'a, n025 is allowed

and disposed of, ordered accordingly.

SD/.

Prabhat Kumar

Member (Technical)
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SD/-

Sushil Mahadeorao Kochey

Member (Judicial)
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