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Auditor’s Report  

To the Board of Directors
N D Metals Industries Ltd
Mumbai

Limited Review Report of the Unaudited Financial Results for the 

Quarter Ended 30th June, 2026.

1. We have reviewed the accompanying statement of unaudited financial 
results of N D Metals Industries Ltd for the quarter ended June 30th ,
2026 together with the notes thereon (herein referred to as “the 
Statement” and initiated for the purpose of identification) being submitted 
by the Company pursuant to the requirement of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, (‘Listing Regulations’) as amended, 
read with SEBI Circular No.CIR/CFD/CMD1/44/2019 dated March 29, 
2019 (‘the Circular’)

2. The preparation of the Statement in accordance with the recognition 
and measurements principles laid down in Indian Accounting Standard 
34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 
133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in 
India, read with the Circular is the responsibility of the Company’s 
management and has been approved by the Board of Directors of the 
Company. Our responsibility is to express a conclusion on the statement 
based on our review.

3. We conducted our review of the statement in accordance with the 
Standard on Review Engagement (SRE) 2410, “Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus 



provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying statement of 
unaudited financial results prepared in accordance with applicable Indian 
Accounting Standards (‘Ind AS’) specified under Section 133 of the 
Companies Act, 2013 as amended , read with relevant rules issued 
thereunder and other recognized accounting practices and policies 
generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Agreement and 
Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatements.

For Suvarna & Katdare, 
Chartered Accountants 
FRN: 125080W 

Ravindra Raju Suvarna 
(Partner) 
Membership No. 032007 
UDIN: 26032007LLMRVY4834

Date: 12/08/2026

Place: Mumbai

ts 

na

Ravindra 

Raju Suvarna

Digitally signed by 

Ravindra Raju Suvarna 

Date: 2026.08.12 

16:23:05 +05'30'



8.16 2.32

95.18

29.72 27.08 24.71 97.50

0.00

2.24

0.00

28.40

0.00

3.32 14.41

37.36

Ajay Kumar 

Garg

Digitally signed by Ajay Kumar Garg 

DN: c=IN, o=Personal, 

pseudonym=0bl6tfmn5iyph2ge3wrkdaq1vx94zc7j, 

2.5.4.20=2cac175c2929be39501ab8a2701a8728f4361f4e5

f35ac71b845f74567f068b2, postalCode=400006, 

st=Maharashtra, 

serialNumber=be47dc0fa6b0f1b3ffb5e3279e96ec16e1719

303f34e60ff067fdd50b7fd1c32, cn=Ajay Kumar Garg 

Date: 2026.08.12 17:04:56 +05'30'



` 

Ajay Kumar 

Garg

Digitally signed by Ajay Kumar Garg 

DN: c=IN, o=Personal, 

pseudonym=0bl6tfmn5iyph2ge3wrkdaq1vx94zc7j, 

2.5.4.20=2cac175c2929be39501ab8a2701a8728f4361f4e5

f35ac71b845f74567f068b2, postalCode=400006, 

st=Maharashtra, 

serialNumber=be47dc0fa6b0f1b3ffb5e3279e96ec16e1719

303f34e60ff067fdd50b7fd1c32, cn=Ajay Kumar Garg 

Date: 2026.08.12 17:05:24 +05'30'



Changes in working capital :

Adjustments for (increase) / decrease in operating assets:

Adjustments for increase / (decrease) in operating liabilities:

FOR N.D. METAL INDUSTRIES LTD

Ajay Garg

Managing Director

DIN NO. 00988977

UNAUDITED CASH FLOW STATEMENT  FOR THE QUARTER ENDED 30TH JUNE 2026
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Jun 30,2026

(unaudited)

Jun 30,2025

(unaudited)

Mar 31,2026

(audited)

Mar 31,

2026

(Audited)

Mar 31,

2025

(Audited)

For N DMetal Industries Ltd

Ajay Garg

Managing Director

DIN NO. 00988977

Quarter Ended Year Ended

Notes
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