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 CRESSANDA/BSE/2026-27   November 12, 2026 

Online filing at: www.listing.bseindia.com 

To 
BSE Limited  
Phiroze Jeejeebhoy Tower,  
Dalal Street, Mumbai (M.H.) 400001 

BSE Scrip Id: CRESSAN BSE Scrip Code: 512379 
Dear Sir/Madam, 

Subject: Board Meeting outcome for Regulation 33(3)(d) Of SEBI Regulations, 2015 - 
Submission of Standalone & Consolidated  Un Audited Financial Results Along With 
Limited Review Report Thereon For The Quarter  Ended on 30th  September, 2026. 

We wish to inform you that the Board of Directors (“Board”) of the Company at its Meeting 
held today, has inter alia, considered, approved and taken on record: 

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015 [“SEBI Listing
Regulations”], we are pleased to submit the Un  Audited Standalone and Consolidated
Financial Results for the Quarter ended 30th  September, 2026 along with the Limited
Review Report of the Statutory Auditors upon recommendation of the Audit
Committee.

2. Other Routine Matters.

 The meeting of the Board of Directors of the Company commenced at 4.30 P.M. and concluded 
at 5:00 P.M. 

The Financial Results will also be published in Newspaper in the prescribed format within the 
stipulated time period. You are requested to take the above cited information in your records. 

Thanking you,  
For, CRESSANDA RAILWAY SOLUTIONS LIMITED 
(Formerly known as Cressanda Solutions Limited)  

SUNILKUMAR TRIVEDI 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
(A55181) 

Enclosed: a/a 

mailto:info@cressanda.com
http://www.listing.bseindia.com/
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Particular

A
1

2

B
1

3

ASSETS
Non-Current Assets

a)

b)
C)

d)

Total Non4urrent Assets

Current Assets

a)
b)

C)

Total Current Assets

EQUITY & LIABILITIES

Equity
a)
b)

Total Equity

Liabilities
Non£urrent Liabilities

Provisions
Other Non Current Liabilities

Deferred tax liabilities (net)

Total Non<urrent Liabilities

Current Liabilities

a) Borrowings
b) Lease liabilities

c)Trade payables

d) Other Financial Lia Other Financial Liabilities
Provisions

Current tax liabilities (net)

Total Equity and Liabilities

Significant Accounting Policies & Notes on

As per our report of even date aaached

For and on Behalf of the Board of Directors of
Cressanda Railway Solutions Limited
(Formerly known as Cressanda Solutions Limited)

DIN : 05195956
Date :- 12.11-2026
Place:-Mumbai

CRESSANDA RAILWAY SOLUTIONS LIMITED
(Formerly known as Cressanda Solutions Limited)

(CIN : L51900MH1985PLC037036)

BALANCE SHEET AS AT 30TH SEPTEMBER, 2026

AS at

30th Sept 2026

Notes

Property, Plant and Equipment
Software

Intangible assets
Right4f-use assets
Finandal Assets
a) Inveshn€nts

b) Trade receivables-Non current
b) Loan

c) Other financial Assets

3
3A

38

4

8A
5

6
7

18.00
221.97

319.11

3,41 1 .63

Inventories
Financial Assets

(i) Trade Recetvables
(ii) Loans & Advarrn

(ii) Cash & Bank Balance

(iii) Others Financial Assets
Other Current Assets

8B
9

10

10(i)
10(ii) 3,645.63

13.201.51

TaUt Assets

4.227.35
9.883.84
14,111.19

Equity Share Capital
Other Equity

11

12

Financial Liabilities

a) Bom>wings
b) Lease UabikUes

c) Other financial liabilities

13

14

13

15

16

17
18
19

Total outstanding dues of micro enterprises and small
enterprises

Total outstanding dues ofother than micro enterprises and
small enterprises

M
16,613.14

Rs. In Lakhs
Ma
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755.74
179.27

2.813,00

16,642.61



MSS UTIONS UMrrED
I(Formerly known as Cressanda Solutions Limited)
(CIN : L51900MH1985PLC037036)

IcASH FLOW SiATEMEMr(SiAND ALONE) FOR THE HALF YEAR ENDED 3QrH SErrEMBER
}(A!! amounts are in Indian Rupees Lakhs, unieu other/dise staM)

:Rs. In Lakhs)
s m

.26 31st March, 2026
R

30-:

LeASH FLOW FROM OPERATING AtllvrrIE§
Net Profit before tax as per Statement of Profit & Loss
Adjustments for :
Depreciation & amortisation expenses
Interest Income
Finance Cost
Exceptional Items/Provisions
Finance Cost
IOperating Profit bcfore working apital changes
I Adjustments for :
(Increase)/ Decrease in Trade recelvables
(Increase)/ Decrease in Inventories
(Increase)/ Decrease in Investments
Increase/ (Decrease) in Trade nayables

Decrease /(Increase) in other non current asset
[(Increase)/ Decrease in other current asset
(Increase)/ Decrease in other current Liabilities
(Increase)/ Decrease in other financial Liabilities
Decrease/(Increase) in Short Terms Loans & Advance
(Increase)/Decrease in Provision
(Increase)/ Decrease in other financial assets
(Increase)/ Decrease in deferred tax assets
(Increase)/ Decrease in other current assets
Cash generated from operations
Net Income taxes (paid) / refunds

282.39

248.66

m3A

308.18

(47.42)
(571.79)
143.21

m6

m6Net cash from operating activities B

;ROM
Loan Given During the year ( Net)
IChange in Goodwill
lchange in fixed assets
Depreciation & amortisation expenses
IAdjusment Due to Sale of Sub
Interest received

FChange in Right to use of Assets
Nrr CASH FROM iNVEsriNG AcrrvrriES

IES

(248.66)

C2
CASH FLOW FROM FINANCING AciivrriE:
Increase/(Decrease) in Short term borrowings
Increase/(Decrease) in Long term borrowings
Increase/(Decrease) in Long term borrowings
Procceds Form Issue of Share Capital/Warrents
Procceds Form Issue of Share aDDlication money
Increase/(Decrease) in Lease Liabilities
Interest paid
Finance Cost
Interest paid
Minority interest
Nrr CASH FROM FINANCING AcrrvrriES D

C + D ) ms
8.29

122.86

114.57

Net Increase in Cash & Cash Equivalent

Opening Cash & Cash Equivalent
Closing Cash & Cash Equivalent ii

Net Increase in Cash & Cash Equivalent ii - i

IThis is the Cash Flow lefened tn in our reNt of even date

For and on Behalf of the Board of Directors of
ICressanda Railway Solutions Limited

#
g%b"”I

\a\

Arunkumar Tyagi
Managing Director
DIN : 05195956
Place : Mumbai
Date : 02-11-2026
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Independent Auditor's Review Report on unaudited Standalone 1lnancial results for the quarter and year
to date financial results of Cressanda Railway Solution Limited (Formerly known as Cr6sirnda
Solutions Ltd) pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. as amended.

Review report

To
The Board of Directors of
Cressdnda Railway Solutions Limited.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Creisanda
Railway Solutions Limited (•the Company’) for the quartEr ended 30lb September 2026 ('the
Statement’) attached herewittt being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations. 2015. as amended ('the Regulations’ ).
This Statement. which is the raponsibility of the Company's Management and has been approved by
the Company's Board of Directors. has been prepared in accordance with the recognition and

meuuremcnt principles laid down in Indian Accounting Standard 34 'lntaim Financial Reporling'.
prescribed under Seaion 133 of the Companies Act. 2013 read with relevant rules issued thereunder
('Ind AS 34') and aha rwognised accounting principles generally accepted in India and is in

compliance with the Regulations. Our ra;porbibibty is to express a conclusion on the Statement based
on our review.

2

Audit Quali6ca6orn

a)

b)

Some of the trade pa)abIes, trade recei\'abIes, other fInancial liabilities, are subject to
con$nrbation and its relevant impact, if any, on the statement of profIt & loss account and
balance sheet are unascertainab Ie.

"The Securities and EIchange Board of India (SEBI) had initiated an inquiQ/inves Mann
concerning the Company, for which the Compan) has extended full cooperation and
submitted all requested information and clari$caHons, Since Ma) 202& no further
requisitions or communication have been received from the regukuor. As the jrnal
outcome/fIndings of the said regulatory proceedings remain awaited, the impact, if any, on
the fInancial statements cannot be ascertained at this juncture."

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 24 10. "Rc\'iew of Interim Financial Inforrlution Puformed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India, A review of interim financial
information consists of making inquiries. primarily of persons resporbible for financial and accounting
matters. and applying analytical and other review procedurei, A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently dms not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly. we do not express an audit opinion.
Based on our review conducted as statal in paragraph 3 above . nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principIai laid down in Ind AS 34 and other ruognised accounting principles generaU
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accepted in India has not disclosed the information required to be disclosed in ternb of the Regulations
including the manner in which it is to be disclosed. or that it contains any material misstatement

Chartered Accountants

En

For H. RAJEN & CO

M. No-: 01 1307
UDIN:
Date: 12- 11-2026
Place: Mumbai

L)DIN (– 2Zo H307AUCqOR tS#
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Crusanda Railway Solutions Urii@
(Formerly known as Crwanda Solutions limited)
(aN : L51900MH1985PLC037036)
CONSOLIDATED BALANCE SHEEr AS AT 3arH SErrEMBER, 2026
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

Particular

A
1

ASsrrs
Non-Current Assets

a) Property, Phat and Equiemuit
U Intangible Assetsa G(xxlwill
d) Intangible asnts
a Intangible asnts under devekwnent

f)
q)

Right-of-use ass?IS
Financial Assets

(i) Investments
(ii) Trade recdvablu-Non current
(iii) Li)ans & Advanas
(iV) Other financial assets

h) Defwa! Tax Assets
i) Advance Tax Asset ( Net of Provision)
k) Non-Currult tax aset (net)

Total Non-Current Assets

2 Current Assets
InYentDHes
Finandal Assets

(i) Trade R@vablu
(ii) ash & Bank Balance
(ii) Lrnns & Advance
(iii) Others Financial Assets

a Gtila Currutt A5sels
Total Curran Assets

b)

Tabl Asseb

EQUrrY & LIABILrrIES
Equjty

B
1

a)
b)
C)

Total Equjty

Equity Share (bpital
Other Equity
Non<onbtiling interests

Share aPI>liation mono BrIdina a\btment2

3 Liabilities
Non-Current Liabilities

a) Hnanaal Liabilttes
(i) &)rrowinqs
(ii) Lease Uabilitiu
iii) Other finandal liabilitiu

Provisions

Defend tax liabilities (net)

Total Non<urTent liabilities

Cull ent Liabilitiu
a) Finandal Liabilities

(i) Trade Payables
Taz! oitst3nding dea of nico uBrpn3u and snag
enterDrisu
Total outstanding duu ofother than micro entaprisu
arxi small enterorisu

b) Lease Uabilitiu
O Other Financial Liabilitia
cI) Otter Current Liabilities
d) Current Tax Liabilties (Net)

Total Current Liabilities

Total Equity and Uabiliti%

For and on Behalf of the Board of DirectDrs of
Cressanda Railway Solutions Limited
(FonnedWBown as Crwanda Solutions Limited)

gF%
((g(„'"'"')?)

ArunkurLr Tyagi
Managing Directx)r
DIN : 05195956

Place : Mumbai
Date :- 12-11-2026 W

Notes AS at
3arh SetI) ' 2026

AS at
31st March' 2026

218.13
I
2 1.998.91

3

4

5
6

7

636.22

18.00
541.08

1

13.312.12
124.56

8.090.77
2.33

3. GtS.63

5

8
9

10
11
12

5

4.227.35
10.502.15

4

13
14

15
16

10.71

12694.99

17

18

19
20

22

756.74
219.effi

175.92
2

28,587.75

232.70

2,233.17

636.22

18.00
570.97

3,691.06

13,600.69
11.19

7,896.32

3.419.31

6

4.227.35
10,229.72

5

10.71

12,386.80

48.40

685.91
1.029.68

1

6



CRESR
(Formerly known as Cressanda Solutions Limited)
(CIN : L51900MH1985PLC037036)

CASH FLOW SIATEMENT (CONSOLIDATED )FOR THE HALF YEAR ENDED 30TH SEPrEMBER, 2026
( AH amounts are in Indian Rupees Lakhs, unlpqs otherwise snted)

T As at
30-Sep-26

CASH FLOW FROM OPERATING AcrrvrriES
Net Profit before tax as per Statement of Profit & Loss
Adjustments for :
Depreciation & amortisation expenses
Interest Income
Exceptional Items/Provisions
Finance Cost

Operating Profit before working capital changes
Adjustments for :
(Increase)/ Decrease in Trade receivabtes
Increase/ (Decrease) in Trade payables
Decrease /(Increase) in other non current asset
(Increase)/ Decrease in other current Liabilities
(Increase)/ Decrease in other financial LiabHities
Decrease/(Increase) in Short Terms Loans & Advance
(Increase)/Decrease in Provision
(Increase)/ Decrease in other financial assets
(Increase)/ Decrease in deferred tax assets
(Increase)/ Decrease in other current assets
Cash generated from operations
Net Income taxes (paid) / refunds

273.23

248.83

m2A

308.19

(746.76)

278.72
362.21

Net cash from operating activities 362.21B

CASH FLOW FROM INVEgrING AcrrvrriES
Loan Given During the year ( Net)
Change in Goodwill
change in fixed assets
Depreciation & amortisation expenses
Adjusment Due to Sale of Sub
Interest received
Change in Right to use of Assets
Nrr CASH FROM INVESIING AcrlvrriES

(248.83)

m8C

CASH FLOW FROM FINANCING AciwrriES
Increase/(Decrease) in Short term borrowings
increase/(DeGease) in Long tem bGncwinqs
Procceds Form Issue of Share Caoital/Warrents
Interest paid
Minority interestNrr CASH FROM FINANCING AcrrvrrIES D

( B + C + D ) m3Net Increase in Cash & Cash Equivalent

Opening Cash & Cash Equivalent
Closing Cash & Cash Equivalent

11.19
124.56

113.37

ii

Net Increase in Cash & Cash Equivalent ( ii - i

This is the Cash Flow refened tn in our report of even date

For and on Behalf of the Board of Directors of
Cressanda Railway Solutions Limited

="f}Arunkumar Tyagi
Managing Director
DIN : 05195956
Place : Mumbai
Date : 02-11-2026

(Rs. In Lakhs
B/ 1:ajt!

31st March, 2026

(1,621.43)

202.24

(494.86)
(30.10)

9

255.15
294.49

(2,100.06)
48.40

2,942.00

162.19

m4

'34 1,97

23.10
(202.24)

494.86

m

W
37.45
11.19

:26.26)
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Independent Auditor's Review Report on unaudited Consolidated financial results for the quarter and
year to date financial results of Cressanda Raij\yay Solutions Limited (Formerly known as Cressanda
Solutions Ltd) pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 201 S. as amended.

Review report

To
The Board of Directors of
Cressanda RailwaY Solutions Limited.

1. We have reviewed the acu)mpanying statement of unaudited Consolidated financial results of
Cressanda Railway Solutions Limited ('the Company•) for the quarter ended 30th Sw 2026 (•thc
Statement') attached herewith. being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India IListing Obligations and Disclosure
Requirements) Regulations. 2015. as amended ( 'the Regulations;),
Tbis Statement. which is the responsibility of the Company's Management and has been approved b)

the Company's Board of Directors. has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 'lntedm Financial Reporting',
prescribed under Section 133 of the Companies Act. 2013 read with relevant rules issued thereunder
('Ind AS 34') and other recognised accounting principles generally accepted in India and is in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on OUr review.

2

Audit Qualifications

a)

b)

Some of the trade payables, trade reccivablr£, other $nancial liabilities are subject to
confIrmation and its releyant impact, if any, on the statement of proPt & low account and
balance sheet are unascertainable.

"TIle Securities and Exchange Board of India (SEBI) had initiated an inquiry/investigation
concerning thc Cornpany, for which the Company has extended full cooperation and
submitted all requested information and clarifuadon£ Since May 2026, no further
requisitions or communication have been received from the regulator. As tIle Pnnl
outcome/fIndings of the said regulatory proceedings remain awaited, dIe impact, if any. on
the fInancial stalcments cannot be ascertained at this juncture"

3. We conducted our review of the Statement in accordance wIth the Standard on Revie\\' Engagement

(SRE) 2410. -Review of Interim Financial Information Performed by the Indepardent Auditor of the
Entity'’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries. primarily of persons responsible for financial and accounting
matters. and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and tnnsequently does not enable us
to obtain assurance that \\-e would become aware of all significant matters that might be idemitled in an

audit. Accordingly. we do not express an audit opinion.
Based on our review conducted as stated in paragraph 3 above . nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognitk>n and

me&qurement principles laid don-n in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed. or that it contains any material misstatcmcnt
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C



S. This Statement includes the results of the Holding Company and the following entities:

Name of the Entity Relationship with the Holding Company

Cressanda Analytica Services Private Limited

Cressanda Retails Solution Private Limited

Cressanda E-Platform Private Limited

Cressanda Consumers Private Limited

SolutionsCressanda Renewable
Limited

Wholly owned subsidiary company

WholIY owned subsidiary company

Wholly owned subsidiary company

Wholly owned subsidiary company

Wholly owned subsidiary company

For H. RAJEN & CO

Partner
M. No.:01 1307
Date: 12-11-2026

Place: Mumbai

IJOIN :- 24 a 11 :LaIR,Liv CBL62S e
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