
 

 

October  12,  2026 
 
To, 
Department of Corporate Services 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Tower, 
Dalal Street,  
Mumbai – 400 001 
 

To, 
Corporate Relation Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1,  
G- Block, Bandra Kurla Complex,  
Bandra (East), Mumbai- 400 051 
 

Re. :  Scrip Code  :  523648 Re. :  Stock Code  :  PLASTIBLEN 

 
Sub.  :  Outcome  of  Board  Meeting 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company in its 
meeting held today i.e. Monday, October 12, 2026 has inter-alia considered, noted and 
approved, Un-audited Financial Results for the quarter and half year ended September 30, 2026.  
Copy of the Unaudited Financial Results, Limited review report and press release are enclosed. 
 
The Board Meeting started at 05:00 p.m. and concluded at 07:15 p.m. These results are also 
being made available on the website of the Company at www.plastiblends.com 
 
This is for your information and records.  
 
Thanking you, 
 
Yours truly, 
For Plastiblends India Limited 
 
 
 
Himanshu Mhatre 
Company Secretary 
 
Encl. : as above  
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Statement of UnAudited Financial Results for the Quarter and Half Year Ended 30th September 2026 pores
Three Months Ended Six Months Ended Year Ended

SN Particulars 30­Sep­26 30­Jun­26 30­Sep­25 30­Sep­26 30­Sep­25 31­Mar­26
(UnAudited) | (UnAudited) | (UnAudited) | (UnAudited) | (UnAudited) (Audited)

| Revenue from Operations 22,883.85 22,160.89 19,260.69 45,044.74 39,223.53 78,865.80
Il | Other Income 257.74 236.65 350.78 494.39 602.90 1,303.86

Il |TOTAL INCOME (I +Il) 23,141.59 22,397.54 19,611.47 45,539.13 39,826.43 80,169.66

IV | EXPENSES

Cost of Material Consumed 17,004.62 16,239.90 15,710.98 33,244.53 30,273.29 58,527.34
Purchase of Stock in trade 202.39 53.42 367.29 255.81 642.55 970.20

Changes in Inventories of finished goods,
Stock in Trade and work in Progress

128.80 (50.08) (1,607.08) 78.72 (1,365.63) (710.90)

Employee Benefit Expenses 1,130.35 1,123.15 1,048.33 2,253.50 2,157.18 4,378.99
Finance Costs 39.21 39.63 54.81 78.84 81.67 202.91

Depreciation and Amortisation Expense 379.77 371.97 381.12 751.74 764.89 1,509.28

Other Expenses 2,803.54 2,596.82 2,655.29 5,400.36 5,082.54 10,410.23
TOTAL EXPENSES (IV) 21,688.68 20,374.81 18,610.74 42,063.50 37,636.50 75,288.05

v i eee ESOP OO, AUT SIN TA 1,452.91 2,022.73 1,000.73 3,475.63 2,189.93 4,881.61

VI | Exceptional Items ­ ­ ­ ­ ­ ­
VIl_| Profit before Tax Expenses (V ­ VI) 1,452.91 2,022.73 1,000.73 3,475.63 2,189.93 4,881.61
Vill | Tax Expenses

Current Tax 391.11 535.08 273.75 926.20 587.29 1,263.81
Deferred Tax (3.64) (7.40) (16.60) (11.03) (33.27) (35.15)

Income tax adjustment for earlier years ­ ­ ­ ­ ­ (15.87)
IX_| Net Profit for the period (VII ­ Vill) 1,065.44 1,495.05 743.58 2,560.46 1,635.91 3,668.82
X | Other Comprehensive Income

A.()) Items that will not be reciassified to 4,466.32 716.59 (203.11) 5,182.90 (216.35) (996.31)profit & Loss

(ii) Income Tax Relating to Items that
will not be reclassified to profit & Loss CH) (118,08) eae aa mee al
B (i) Items that will be reclassified to

S 2 . _ 7 ;orofit & Loss
(ii) Income tax relating to items that will

= . . .be reclassified to profit or loss

seed So pers reve Woone for the 3,824.15 600.54 (187.83) 4,424.67 (199.55) (869.36)

Oe ouererece© Income for the 4,889.61 2,095.59 555.75 6,985.13 4,436.36 2,799.46period (IX + X)
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Statement of UnAudited Financial Results for the Quarter and Half Year Ended 30th September 2026 pee:Three Months Ended Six Months Ended Year Ended
SN Particulars 30­Sep­26 30­Jun­26 30­Sep­25 30­Sep­26 30­Sep­25 31­Mar­26

(UnAudited) | (UnAudited) | (UnAudited) | (UnAudited) | (UnAudited) (Audited)

Fold op Eshilly Stele Capa {rece 41,299.46 4,299.46 4,299.46 4,299.46 1,299.46 1,299.46Value of Rs. 5 each)
Other Equity 49,810.92 43,605.44
Earnings Per Equity Share (Face Value

Rs. 5 each) (Not Annualised)
Basic 4.10 §.75 2.86 9.85 6.29 14.12
Diluted 4.10 5.75 2.86 9.85 6.29 14.12

1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on
12th October 2026.

The above Financial results have been prepared in accordance with Indian Accounting Standards as prescribed under section 133 of Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India.

The Company does not have any Subsidiaries, Associates, Joint Venture Companies as on 30th September 2026. Thus, Consolidated Financial
Statements are not applicable.

The Company is operating only in one segment, namely ­ Masterbatches.

Previous Year/ Half Year/ Quarter figures have been regrouped and rearranged whi ever necessary to make them comparable.

Place : Mumbai
Date : 12th October 2026

r and on behalf of the Board of
Plastiblends India Limited

, — eher
Chairman’ Managing Director

Daman
Daman Industrial Estate,

Kadaiya Village, Daman­396 210 (U.T.)
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Statement of Assets and Liabilities as at 30th September 2026: (Rs. in Lakhs)

HEAD OFFICE

As at As at
Particulars 30th Sep 26 31st Mar 26

(UnAudited) (Audited)
ASSETS

Non­Current assets
Property Plant and Equipment (includes leased assets) 18,491.34 17,764.69
Capital Work­in­Progress 1,146.61 614.83
Investment Properties 190.50 192.38
Intangible Assets 4,12 4.54
Intangible Assets Under Development 3.60 3.60
Financial Assets

Investments 6,664.90 1,514.09
Loans 42.39 13.55

Other Assets 313.31 308.75
Other Non­Current Assets 6.46 ­

Total Non ­ Current Assets 26,863.23 20,416.43

Current Assets
Inventories 18,278.85 15,369.76
Financial Assets

Investments 935.31 4,109.64
Trade receivables 12,844.59 12,965.54
Cash and cash equivalents 571.34 453.84
Bank Balances other than Cash and Cash Equivalents 110.79 101.85
Loans 33.98 50.39
Other Assets 215.88 488.92

Other current assets 2,707.36 1,819.43
Total Current Assets 35,698.12 35,359.37

Total Assets 62,561.35 55,775.80
EQUITY AND LIABILITIES

EQUITY

Equity Share capital 1,299.46 1,299.46
Other Equity 49,810.92 43,605.44
Total Equity 51,110.38 44,904.90

LIABILITIES

Non­Current Liabllities
Financial Liabilities

Lease Liabilities 33.87 ­

Other Liabilities 1,079.60 1,091.99
Provisions 358.78 360.05
Deferred tax liabilities (Net) 1,790.88 1,043.68
Other Non Current Liabilities 14.81 16.95
Total Non Current Liabilities 3,277.94 2,512.67

3 PLASTIBLENDS
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Statement of Assets and Liabilities as at 30th September 2026: (Rs. in Lakhs)

As at As at
Particulars 30th Sep 26 31st Mar 26

(UnAudited) (Audited)
Current Liabilities
Financial Liabilities

Borrowings 1,547.01 1,999.72
Lease Liabilities 114.49 231.35
Trade payables

Total outstanding dues of micro and small enterprises 317.41 309.29
Total outstanding dues of creditors other than micro and small

1,843.50 3,035.77
enterprises

Other Liabilities 37231537 2,094.73
Other Current Liabilities 485.33 344.05
Provisions 167.39 139.45
Current Tax Liabilities (Net) 466.53 203.87
Total Current Liabilities 8,173.03 8,358.23

Total Equity and Liabilities 62,561.35 55,775.80

Previous Year figures have been regrouped and rearranged wherever necessary to make them comparable.

For and on behalf of the Board of aa|
Plastiblends India Limited

~__ alse>a,
Place : Mumbai ­Satyanarayan G. Kabra \e* Vf
Date : 12th October 2026 Chairman & Managing Director ert jf

ve A

HEAD OFFICE
Plastiblends India Limited. Fortune Terraces, A­Wing, 10" Floor, Opp. Citi Mall, New Link Road, Andheri (West), Mumbai 400 053, India

Tel.: +91­22­67205200 Fax: +91­22­2573 6808 pbi@kolsitegroup.com | www.plastiblends.com CIN­125200MH1991PLC059943

Daman Palsana Roorkee
Daman Industrial Estate, Block No. 18­A, 15, Makhinga, Khasara No. 216, Village Raipur,

Kadaiya Village, Daman­396 210 (U.T.) Palsana, Surat, Gujarat­394 315 Pargana : Bhagwanpur, Tehsil : Roorkee,
Dist, Haridwar, Uttarakhand­247 661



* PLASTIBLENDS
Merging Ideas

Cash Flow Statement for Half Year ended 30th September 2026:
Rs. in Lakhs

Particulars For the Half­Year For the Year
ended Sep 30, ended

2026 Mar 31, 2026

UnAudited Audited
A. Cash flow from operating activities
Net Profit/ (Loss) before extraordinary items and tax 3,475.63 4,881.62
Adjustments for:
Depreciation and amortisation 751.74 1,509.28
Unrealized Exchange rate (gain)/loss (Net) (81.14) (72.39)
Interest income (8.64) (20.26)
Interest income / expenses on deferred lease and deposits (Net) (3.85) (5.64)
Rent received (29.67) (56.64)
Provision for doubtful trade and other receivables 86.48 (30.38)
Other provisions written back (11.68) (14.70)
(Gain) / Loss on Sale of Property, Plant & Equipment (Net) ­ (32.40)
Finance cost 71.19 189.06
Finance cost on Right of Use assets 7.64 25,21
Loss/ (Gain) on sale of investment (146.09) (239.33)
Dividend Income ­ (20.68)
Provision for inventories written down 17.52 (1.35)
(Gain)/Loss on Fair Valuation of Investments (Net) 45.23 4.30

Sundry Balances Written Off (0.16) 5.88
Derecognition of ROU assets 0.00 1.76
Rent paid against ROU assets (135.86) (270.45)

562.71 971.27
Operating profit / (loss) before working capital changes 4,038.34 5,852.90
Changes in working capital:

(Increase) / Decrease in inventories (2,926.59) (1,445.81)
(Increase) / Decrease in trade receivables 105.24 (1,681.10)
(Increase) / Decrease in current loans 16.41 4.20
(Increase) / Decrease in other current financial asset 273.04 (100.05)
(Increase) / Decrease in other current assets (887.92) (529.87)
(Increase) / Decrease in non­current loans (28.84) (4.85)
(Increase)/ Decrease in other non­current assets (6.46) ­

(Increase) / Decrease in other non­current financial assets (4.56) 81.15
Increase / (Decrease) in trade payables (1,162.91) 529.52
Increase / (Decrease) in other current financial liabilities 1,126.54 378.01
Increase / (Decrease) in other current liabilities 141.28 130.73
Increase / (Decrease) in other non­current financial liabilities (12.40) 99.48
Increase / (Decrease)in short­term provision 27.94 67.28
Increase / (Decrease)in other non current liabilities ­ (0.01)
Increase / (Decrease)in lease liability 49.08 3.43

Increase/ (Decrease)in long­term provision 2 30.83 (139.18)
Cash generated from operations Jere in, ; (3,259.34) (2,607.06)
Net income tax (paid) / refunds jor ANE (663.54) (1,112.66)
Net cash flow from / (used in) operating activities

(3 ( ,nunie Hall 115.46 2,133.18
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:PLASTIBLENDS
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Cash Flow Statement for Half Year ended 30th September 2026:
Rs. in Lakhs

Particulars For the Half­Year For the Year
ended Sep 30, ended

2026 Mar 31, 2026

UnAudited Audited
B. Cash flow from investing activities
Capital expenditure on Property, Plant & equipment & Intangible Assets (2,007.87) (2,794.89)
Sale proceeds of Property, Plant & Equipment sold ­ 42.38
Gain / (Loss) on sale of investments 146.09 239.33
Increase in currrent investments (Net) 3,129.09 (885.77)
Interest received 8.64 20.26
Rent received 29.67 56.64
Dividend Received ­ 20.68
Net cash flow from / (used in) investing activities 1,305.62 (3,301.37)

C. Cash flow from financing activities
Finance costs (71.19) (189.06)
Dividends including dividend distribution tax (779.68) (649.73)

Net cash flow from / (used in) financing activities (850.87) (838.79)

Net increase/ (decrease) in Cash and cash equivalents 570.21 (2,006.98)
Cash and cash equivalents at the beginning of the period (1,545.88) 461.10
Cash and cash equivalents at the end of the period (975.67) (1,545.88)

Note A: Reconciliation of cash and cash equivalents as per the Statement of cash flows:

Components of cash and cash equivalents
Cash on hand (Note 9) 0.69 0.62
Balances with banks in current accounts (Note 9) 570.65 453.22
Cheque in hand (Note 9) ­ ­

Bank Overdrafts (Note 22) (1,547.01) (1,999.72)
Balance as per Statement of Cash Flows (975.67) (1,545.88)

Note B: The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7,

‘Statement of Cash Flows’.
Note C: Previous Year figures have been regrouped and rearranged wherever necessary to make them
comparable.

For and on behalf of the Board of
Plastiblends India Limited

a ah m=

Place : Mumbai mS Satyanarayan G. Kabra,

Date : 12th October 2026 Chairman & Managing Director
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Independent Auditor’s Review Report on Unaudited Financial Results of Company for the 
Quarter and Half year ended September 30, 2026 Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
 
Review Report  
To, 
The Board of Directors  
Plastiblends India Limited   
1. We have reviewed the accompanying statement of unaudited financial results of 

Plastiblends India Limited (the “Company”) for the quarter ended September 30, 2026 and year to date for the period from April 01, 2026 to September 30, 2026 (“the Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").  
2. This statement which is the responsibility of the Company’s Management and has been approved by the Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 (“the Act”) as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express conclusion on the statements based on our review.  
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.   

 



Independent Auditor's Review Report on Unaudited Financial Results of Plastiblends India Limited for the 
Quarter and Half year ended September 30, 2026 
 

Kirtane & Pandit LLP   Page 2 of 2 
Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 
   
For Kirtane & Pandit LLP, Chartered Accountants  Firm Registration No.105215W/W100057 
 

 
 
Aditya Kanetkar       Partner Membership No.: 149037  UDIN: 26149037XRVXFF4731  Place: Mumbai Date: October 12, 2026   



 

 

Press Release 
Mumbai, India: October 12, 2026 
 
Plastiblends India Ltd (BSE code: 523648, NSE: PLASTIBLEN), India’s premier 
Masterbatch Manufacturing Company, announced its Financial Results for the 
second quarter on October 12, 2026. 

HIGHLIGHTS OF QUARTERLY/HALF-YEARLY PERFORMANCE  

 The financial performance highlights for the quarter/half-year ended 
30th September, 2026 are as given below :- 
                                                                                                                                                                              (Rs. in Lakhs) 

Particulars Quarterly Six Months Ended 
Q2 FY 
2627 

Q1 FY 
2627 

% Q-o-Q Q2 FY 
2526 

% Y-o-Y H1 FY 
2627 

H1 FY 
2526 

% Y-o-Y 

Revenue from 
Operations 

22,884 22,161 3.26% 19,261 18.81% 45,045 39,224 14.84% 

EBITDA 1,872 2,434 -23.10% 1,437 30.29% 4,306 3,036 41.82% 
PBT 1,453 2,023 -28.17% 1,001 45.18% 3,476 2,190 58.71% 
PAT 1,065 1,495 -28.74% 744 43.28% 2,560 1,636 56.51% 

         
EBITDA Margin % 8.18% 10.98% ↓280 bps 7.46% ↑72 bps 9.56% 7.74% ↑182 bps 

PBT Margin 6.35% 9.13% ↓278 bps 5.20% ↑115 bps 7.72% 5.58% ↑213 bps 
PAT Margin % 4.66% 6.75% ↓209 bps 3.86% ↑80 bps 5.68% 4.17% ↑151 bps 

 
QUARTERLY/HALF YEARLY FINANCIAL HIGHLIGHTS  

 
 Revenue from operations grew by 18.81 % to Rs. 22,884 Lakhs from Rs. 

19,261 Lakhs on Y-O-Y basis. 
 

 EBIDTA margin grew by 72 bps to 8.18 % from 7.46 % on Y-O-Y basis. 
 

 PBT margin grew by 115 bps to 6.35 % from 5.20 % on Y-O-Y basis. 
 

MAJOR HIGHLIGHTS  
 

 USA – Iran war which began on 28th February, 2026 had adversely impacted 
the Masterbatch Industry. 
  

 Despite a challenging economic environment, the Company delivered 
revenue growth, supported by improved price realisations. 
  

 Costs stayed elevated throughout the period namely raw material prices, 
other operating cost i.e. power, freight etc.  

 



 

 

 In Gujarat Power cost further increased in Q2 as fuel surcharge significantly 
hiked.  

 
 To protect long-standing customer relationships and market share, the 

Company chose to absorb part of these elevated cost. It will be passed on in 
ensuing quarters. 

 
 Our export business performed well, helped by access to new markets and 

a better product mix. The rupee's depreciation to about ₹96 per US dollar, 
from ₹88 a year ago (nearly 8 %), further improved the competitiveness of 
our exports although impacting us in Import. 

 
 Engineering plastics division is growing and momentum is expected to 

remain strong in time to come. 
 

 A key milestone was the commissioning of our 5.2 MW solar open access 
power project at Gujarat in September 2026 . This project will help us offset 
the higher fuel surcharges levied recently. 

 
Commenting on the performance, Shri S. N. Kabra, Chairman & Managing Director said,  
 
“This period tested the entire industry, with raw material, freight and energy costs all 
running high alongwith weakening of rupee.” 
 
“However the broader manufacturing environment remains supportive, businesses 
must continue to remain agile and responsive to changing market dynamics.” 
 
“At the same time, volatility in raw material prices, geopolitical uncertainties, and 
fluctuations in global energy markets continue to influence the cost structures and 
operating decisions. “ 
 
“We remain firmly focused on cost optimisation and strengthening operational 
efficiency.”  
 
“Together with our other efficiency initiatives, our strong customer base and growing 
export presence, we are committed to grow substantially.” 
 
“Company is dedicated to creating long-term value for its stakeholders and remains 
confident in its ability to navigate external challenges while driving sustainable 
growth.” 
 
 
 



 

 

 
 
About Plastiblends India Limited 
 
Plastiblends India Limited is a leading manufacturer of polymer Masterbatches and 
Engineering Plastics Compounds, catering to a wide spectrum of plastic processing 
industries. The company offers a comprehensive range of White, Black, Colour, 
Additive, and Filler Masterbatches for applications across Flexible Packaging, Consumer 
Durables, Furniture, Toys, Luggage, Houseware, Healthcare, Agriculture, Irrigation, 
Piping, Textiles, Telecom, and Infrastructure. 
 
Under its specialized brand ENGITECH, Plastiblends develops customer-specific and 
application-specific engineering plastics compounds for industries such as Automotive, 
Electrical & Electronics, White Goods, Luggage, Furniture, and Irrigation. These tailor-
made solutions have enabled strong market acceptance and helped customers meet 
demanding performance and regulatory requirements. 
 
Plastiblends India Limited enjoys market leadership in the masterbatch segment and is 
steadily expanding its engineering plastics compounds business, with world-class 
manufacturing facilities at Daman (UT), Roorkee (Uttarakhand), and Palsana (Surat, 
Gujarat). 
 
For more log on to www.plastiblends.com 
 

For More Information Contact  : 
- Anand Mundra 
  Chief Financial officer 
- Himanshu Mhatre 
  Company Secretary 

Call :- 022-67205200 
 

 
Safe Harbor Statement 
 
Statements in this presentation describing the Company’s performance may be 
“forward looking statements” within the meaning of applicable securities laws and 
regulations. Actual results may differ materially from those directly or indirectly 
expressed, inferred or implied. Important factors that could make a difference to the 
Company’s operation include, among others, economic conditions affecting 
demand/supply and price conditions in the domestic and overseas markets in which 
the Company operates, changes in or due to the environment, Government 
regulations, laws, statutes, judicial pronouncements and/or other incidental factors. 
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