
 

 

May 14, 2026 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (East) 
Mumbai – 400 051  
Scrip Symbol: GALAXYSURF 

BSE Limited, 
Listing Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 
Scrip Code: 540935 

 

Sub: Outcome of the Board Meeting 

Ref: Regulation 30(6) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

In continuation of our intimation dated May 07, 2026 the meeting of the Board of Directors of the Company was 

held as scheduled on May 14, 2026 and the Board inter-alia has: 

Financial Results 

1. Considered and approved the Audited Financial Results (Standalone and Consolidated) of the 

Company for the quarter & year ended March 31, 2026. (Attached) 
 

2. Adopted Audit Reports on Standalone and Consolidated Financial Results obtained from Statutory 

Auditors of the Company for the above period. (Attached) 
 

Dividend 
 

3. Recommended final dividend of Rs.22/- per equity share of face value of Rs. 10/- each for financial 
year 2025-2026. 

 

Others 
 

4. Decided to hold 40th Annual General Meeting on Wednesday, August 12, 2026. 
 

With reference to Regulation 33(3)(d) of Securities and  Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors’ of the Company 

Deloitte Haskins & Sells LLP, Chartered Accountants, Mumbai (FRN: 117366W/W-100018) have issued Audit 

Reports with unmodified opinion on the Annual Audited Financial Results (Standalone & Consolidated) of the 

Company for year ended on March 31, 2026. 

This disclosure will be made available on the Company’s website  www.galaxysurfactants.com. 

The meeting of the Board commenced at 09:30 a.m. and concluded at 05:45 p.m. 

This is for your information and records. 

Yours faithfully, 

For Galaxy Surfactants Limited 

 

Niranjan Ketkar  

Company Secretary 

encl: as above 

 

http://www.galaxysurfactants.com/
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Senapati Bapat Marg 
Elphinstone Road (West) 
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Maharashtra, India 

Tel : +91 22 6185 6000 
Fax: +91226185 4101 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GALAXY SURFACTANTS LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended 31 st March, 2026 and (b) 
reviewed the Standa lone Financia l Results for the quarter ended 3pt March, 2026 (refer 'Other 
Matters' section below), which were subject to limi ted review by us, both included in the 
accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended 3l5' March, 
2026" of GALAXY SURFACTANTS LIMITED (the "Company") , (the "Statement"), being submitted 
by the Company pursuant to the requirements of (Regulation 33) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as ame'nded (the "LODR Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opin ion and to the best of our information and according to the explanations given to us, 
the Standalone Financial Results for the year ended 3pt March, 2026: 

i. are presented in accordance with the requirements of Regu lation 33 of the SEBI (Listing 
Obl igations and Disclosure Requirements) Regulations, 2015 , as amended; and 

ii . gives a true and fair view in conformity with the recognition and mea surement principles laid 
down in the Indian Accounting Standards and other accounting principles genera ll y accepted 
in India of the net profit and other comprehensive income and other financial information of 
the Company for the year then ended. 

{b) Conclusion on Unaudited Standalone Financial Results for t he quarter ende d 31 st 

March, 2026 

With respect to the Standalone Financial Results for the quarter ended 31 st March, 2026, based 
on our review conducted as stated in paragraph (b) of Aud itor's Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Standalone Financial Results 
for the quarter ended 3pt Ma rch, 2026, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other accounting 
prin ciples generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation . 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended , in clud ing the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financia l Results for t he year ended 31 st 

March, 2026 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified und er Section 
143(10) of the Companies Act, 2013 (the "Act") . Our responsibilities under those Standards are 
further described in paragraph (a) of Auditor's Responsibilities section below. We are independent of 
the Company in accordance with the Code of Ethics issued by the I nsti tute of Chartered Accountants 
of India (the "!CAI") together with the ethi cal requirements that are re levant to our audit of the 
Standalone Financial Results for the year ended 31st March, 2026 under the provisions of the Act an d 
the Rules thereunder, and we have fulfi lled our other ethical responsibilities in accordance with these 
requirements and the ICAI's Code of Eth ics. We be lieve that the audit ev idence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Se lls LLP is registered with Limited Liabili ty having LLP identification No: MB-8737 
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Management's and Board of Directors' Responsibilities for the Statement 

Tt1is Statement wh ich includes the Standalone Financial Results is the responsibility of the Company's 
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results 
for the year ended 31 st March, 2026 has been compi led from the re lated audited standalone financial 
statements. This responsibility includes the preparation and presentation of the Standa lone Financial 
Resu lts for the quarte r and yea r ended 3pt March, 2026 that give a true and fair view of the net 
profit and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in the I ndian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
princip les generally accepted in India and in compliance with Regulation 33 of the LODR Regulations. 
This responsib ility alsc includes ma intenance of adequate accounting records in accordance with the 
provisions of the Act for safeg uarding the assets of the Company and for preventin g and detecting 
frauds and other irregularities; selection and app lication of appropri ate accounting policies; making 
judgments a;1d estim ates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financia l controls that were operating effectively for ensuring th e 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Standalone Financial Results that give a true and fair view and is free from material 
misstatement, whether clue to fraud or error . 

In preparin g the Standalone Fina ncial Results, the Board of Directors is responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicab le, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liqu idate the Company or to cease operations, or has no real istic alternative but to do so . 

The Board of Director·s is also responsible for overseeinq the financial r·eporting process of the 
Compa ny . 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended 3!51 March, 2026 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for t he year ended 3l51 March, 2026 as a who le are free from material misstatement, 
whether due to fraud or error, and to issu e an audi tor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a gua rantee that an audit 
conducted in accordance with SAs wi ll always detect a material misstatement when it ex ists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonabiy be expected to influence the economic decisions of users 
taken on the basis of this Standalone Financia l Results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skept ici sm throughout the audit. We also: 

• Identif'/ and assess the risks of material misstatement of the Annual Standa lone Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those ri sks, and obtain audit evidence that is sufficient and appropriate to provide a basi s 
for ou r· op inion. The risk of not detectin g a material m isstatement resulting from fraud is 
higher than for one result ing from error, as fraud may invo lve collusion, forgery, inten tional 
omissions, misrepresentations, or the override of internal control. 

• Obta in an understanding of in te rnal control releva nt to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion .on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonablen ess of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the LOD R 
Regulations. 
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• Conclude on the appropriateness of the Board ,:-.r Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going conce rn. If we conclude that a material unce rtain ty ex ists, 
we are required to draw attention in our aud itor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion . Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continu e as a going concern. 

• Evaluate the overall presentation, structure and content of the Annua l Standaione Financial 
Results, including the disc losures, and whether the Annual Standalone Financi al Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation . 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annua l Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to eva lu ate the effect of any identified 
misstatements in t~e Annual Standalone Fin ancial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit finding s including any sign ificant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
re levant ethical requirements regarding independence, and to comm unicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
ar~d where applic2ble, ;·elated safeguards . 

(b) Review of the Standalone Financial Results for the quarter ended Jpt March, 2026 

We conducted our review of the Standalone Financial Resu lts for the qua rter ended 31 st March, 
2026 in accordance with the Scandard on Review Engagements ("SRE") 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity', issued by the ICAI. 
A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible fo r· financial and accounting matters, and ap plying ana lytical 
and other review procedu~es. A review is substantially less in scope than an aud it conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accord ingly, we do not expr·ess an aud it opinion. 

Other Matters 

The Statement includes the results for the quarter ended 31 st March, 2026 being the balancing figure 
between audited figures· in respect of the full financial yea r and the published year to date figures up 
to the third quarter of the current financial year which were subject to lim ited review by us. Our 
report on the Statement is not modified in respect of this matter. 

Place: Navi Mr,mbai 
Date : 14th May, 2026 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(F irm's Registration No. 117366W/W-100018) 

Rupen K. Bhatt 
Partner 

(Membersh ip No. 046930) 

(UDIN: U04'69'3,0MNf5sLU\ 6S"ltS ) 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 

Figures in ~ Crores 

Quarter ended Year ended 
31st March, 31st December; 31st March, 31st March, 31st March, 

Particulars 2026 2025 2025 2026 2025 
Unaudited Unaudited Unaudited Audited Audited 

Refer Note 4 Refer Note 4 

I. INCOME 

Revenue from operations 928.34 867.69 814.25 3,589.07 3,001.27 

Other income (Refer Note 5) 6.17 3.93 6.69 29.63 26.45 

TOTAL INCOME 934.51 871.62 820.94 3,618.70 3,027.72 

II. EXPENSES 

Cost of material s consumed 738.09 645.65 618.59 2,802.19 2,188.85 

Purchases of stock-in-trade 3.53 6.82 2.58 23.69 21.13 

Changes in inventories of fini shed goods (including stock- in-trade) 

and work- in-progress (29.07) 26.71 (13.02) (43.55) (39.80) 

Employee benefits expense 47.34 43.44 40.59 181.62 171.08 

Finance costs 7.80 7.75 5.34 27 .62 16.59 

Depreciation and amortisation expenses 20.65 18.74 17.06 75.36 67.18 

Other expenses 88 .62 83.31 90.48 337.92 377.92 

TOTAL EXPENSES 876.96 832.42 761.62 3,404.85 2,802.95 

Ill. Profit before exceptional items and tax [1-11) 57.55 39.20 59.32 213.85 224.77 

IV. Exceptional items (Refer Note 8) - 11.88 - 11.88 

V. Profit before tax [111 - IV) 57.55 27.32 59.32 201.97 224.77 

VI .Tax expenses 

Current tax 11.59 9.35 12.27 48.73 51.16 

Deferred tax (credit)/charge 1.86 (1.74) 3.01 1.20 (0.21) 

• Total tax expenses 13.45 7.61 15 .28 49.93 50.95 

VII. PROF IT AFTER TAX [V - VI) 44.10 19.71 44.04 152.04 173.82 

VIII. OTHER COMPREHENSIVE INCOME/{LOSS) FOR THE PERIOD/YEAR 

A.(i) Items that wi ll not be reclassified subsequently to profit or loss 4.59 {0.18) {4.48) 4.06 (3.73) 

(ii) Income tax relating to items that w ill not be reclassified to 

profit or loss (1.15) 0.04 1.12 (1.02) 0.94 

8. (i) Items that wi ll be reclassified subsequently to profit or loss - - - - -

OTHER COMPREHENSIVE INCOME/(LOSS) FOR THE PERIOD/YEAR 3.44 (0.14) {3.36) 3.04 {2.79) 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/YEAR [VII+ VIII) 47.54 19.57 40.68 155.08 171.03 

Paid up Equity Share Capital {Face value of~ 10 per share) 35.45 35.45 35.45 35.45 35.45 

Other Equity 1,542.52 1,399.28 

Earnings per equity share (Face value~ 10 per share) 

Basic (In~) 12.44* 5.56* 12.42 * 42.88 49 .03 

Diluted (In ~) 12.40* 5.55* 12.42* 42.84 49.03 

• Not annualised 

~ 

·- -----·· 



Galaxy Surfactants Limited 

Standalone Statement of Assets and Liabilities as at 31st March, 2026 
Figures in ~ Crores 

As at As at 

Particulars 31st March, 2026 31st March, 2025 

Audited Audited 

I. Assets 

(a) Property, Plant and Equipment 690.30 553.50 

(b) Right of use Assets (Refer Note 7) 145.42 145.41 

(c) Capital Work-i n-Progress 176.67 253.88 

(d) Oth er Intangible Assets 4.52 3.12 

(e) Financial Assets 
(i) Investments 126.78 117.79 

(ii ) Loans 1.94 1.78 

(iii ) Other Financial Assets 15.35 18.57 

(f) Income Ta x Assets (Net) 8.11 8.22 

(g) Other Non-Current Asse ts 25.97 29.07 

Total Non-Current Assets 1,195.06 1,131.34 

Current Assets 

(a) Inventories 523.72 437.59 

(b) Financial Assets 
(i) Investments 87 .74 95 .52 

(ii) Trade Receivab les 576.89 492.81 

(iii) Cash and Cash Equivalents 5.32 8.95 

(iv) Bank Balances other than Cash and Cash Equiva lents 0.70 13.88 

(v) Loans 1.10 0.87 

(vi) Other Financia l Assets 14.65 11.14 

(c) Other Current Assets 63 .18 132.66 

Total Current Assets 1,273.30 1,193.42 

Tota I Assets 2,468.36 2,324.76 

11. Equity And Liabilities 

Equity 

(a) Equity Share Capital 35.45 35.45 

(b) Other Equity 1,542.52 1,399.28 

Total Equity 1,577.97 1,434.73 

Liabilities 
Non-Current Liabilities 

(a) Financial Li ab iliti es 
(i) Borrowings 5.71 17.13 

(ii) Lease Liabilities 19.02 18.78 

(iii) Other Financial Liabili ties 0.30 0.30 

(b) Provisions 14.74 10.01 

(c) Deferred Tax Liabi lities (Net) 36.41 34. 18 

(d) Other Non-current Liabil iti es 3.12 3.15 

Total Non-Current Liabilities 79.30 83.55 

Current Liabilities 

(a) Financia l Liabil ities 

(i) Borrowings 158.78 119.78 

(ii) Lease Liabilities 7.10 4.89 

(iii) Trad e Payables 
(a) Total outstanding dues of Micro and Small Enterp ri ses 21.37 8.90 

(b) Total outstanding dues of creditors other than Micro 

and Sma ll Enterprises 536.20 503.54 

(iv) Other Financial Liabi li ties 15.77 21.56 

(b) Provisions 8.76 6.48 

(c) Current Tax Liabilities (Net) 4.55 3.53 

(d) Other Current Liabilities 58.56 137.80 

Total Current Liabilities 811.09 806.48 

Total Equity And Liabilities 2,468.36 2,324.76 

.,.-----..._ 
; · . ·-·~-
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Galaxy Surfactants Limited 

Standalone Statement of Cash Flows for the year ended 31st March, 2026 

Figures in ~ Crores 

Particulars 
2025-26 2024-25 

Audited Audited 

A. CASH FLOWS FROM OPERATING ACTIVITIES : 

Profit After Tax 152.04 173.82 

Adjustments for : 

Income tax expenses 49.93 50.95 

Finance costs 27.62 16.59 

Interest Subvent ion income - (0.15) 

Interest income (5.51) (335) 

Comm ission income (1.45 ) -

Deferred income from Export Promotion Capita l Goods Scheme (EPCG) (0.15) (0.12) 

Unrealised Foreign Exchange Gain (Net) (3.06) (0.53) 

Loss/(Gain ) on sa le/retire ment of Property, Plant and Equipment (Net) 1.27 0.97 

Impairment Reversal in Property, Plant and Equipment (0.37) (0.01) 

Gain on early te rmination of leases (0.03) 

Depreciation and amorti sat ion expenses 75.36 67.18 

Net loss/(gain) aris ing on financia l assets measured at Fair Va lue through Profit and Loss 

(includ ing income on redemption of preference sha res) (26.52) (22 92) 

Share based payment expenses (N et) 2.34 

Bad Debts and allowance fo r Expected Cred it Loss and Doubtfu l Advances (Net) 0.69 0.56 

Liabil ities no longer required wri t t en back (0.05) -

Reversa l of provision fo r diminut ion in Invest ments - (0.31) 

120.10 108.83 

Operating Profit before Working Capital changes 272.14 282.65 

Changes in : 

Trade rece ivab les and Other Assets (12.00) (96.43) 

Inventories (86.13) (109.95) 

Trade payables, Provisions and Other Liab ilities (31.49) 265.97 

(129.62) 59.59 

Cash generated from operations 142.52 342.24 

Income Taxes Pa id (net of refunds) (47.59) (46.78) 

NET CASH FLOWS FROM OPERATING ACTIVITIES 94.93 295.46 

8. CASH FLOWS FROM INVESTING ACTIVITIES : 

Interest received 5.70 3.28 

Payments fo r Property, Pl ant and Eq ui pment (includ ing Capita l Work-in-Progress) and 

Intangible Assets (118.69) (165.32) 

Payment for acq uiring Right of Use Assets - (34.70) 

Proceeds from disposa l of Property, Plant and Equipment 0.51 2.29 

(Purchase)/ Sa le of Current Invest ments (Net ) 12.27 (64.92) 

(Increase)/ Decrease in Earmarked ba lances with ban ks (Net) 13.18 (1305) 

(Increase )/ Decrease in ban k deposits not considered as Cash and Cash Equiva lents (N et) 4.64 13.07 

Investment in Subs idiaries (3.25) (13.57) 

Proceeds from redem ption of 10% Non Cumulative Redeemable Preference Shares 16.29 108.11 

NET CASH FLOWS (USED IN) INVESTING ACTIVITIES (69.35) (164.81) 

C. CASH FLOWS FROM FINANCING ACTIVITIES : 

Repayment of long term borrow ings (14 29) (48.57 ) 

Proceeds from/(Repayment of) short term borrowings (Net) 40.78 64.38 

Dividend paid on equity shares (21.04) (135.09) 

Inte rest pa id (26 62) (18.20) 

Payment of lease liabilities (7.93) (6.16) 

NET CASH FLOWS (USED IN) FIN ANCING ACTIVITIES (29.10) (143 .64) 

NET (DECREASE) IN CASH AND CASH EQUIVALENTS (3 .52) (12 .99) 

OPENING CASH AND CASH EQUIVALENTS 8.95 21.90 

Effects of exchange rate changes on the balance of cash and cash equiva lents held in 

fo reign currencies (0.11) 0.04 

CLOSING CASH AND CASH EQUIVALENTS 5.32 8.95 



Notes: 

1. The standalone financ ial resu lts have been reviewed and recommend ed by the Audit Com mittee and approved by th e 

Board of Directors at their meetings held on 14th May, 2026. 

2. The standalone financial resu lts have been prepared in accordance with th e recognit ion and measurement principles laid 

down in the Ind ian Accounting Standard 34 "Interim Fin ancia l Reporting" (" Ind AS 34") as prescr ibed under Sect ion 133 of 

th e Co mpanies Act, 2013 read w ith relevant rul es issued thereunder and other accounting pr inciples generally accepted in 

India in terms of Regu lati on 33 of th e SEBI ( Li st ing Obligat ions and Di sclosure Requi rements) Regulations, 2015, as amended. 

3. The Company is in the bu siness of manufacture of surfactants and other speciality ingred ien ts for the persona l care and 

home care industries. Th ere are no separate reportabl e segments as pe r IN D AS 108 - Operating Segments. 

4. The fi gures of the last quarter are the balancing figures between audited figures in respect of ful l financial year and the 

published year to date fi gures up to the third quart er of the respective finan cial yea rs, wh ich have been subjected to limited 

review by the aud itors. 

5. Other income includes amount in respect of ga in on financial assets (prefe rence shares) mandatori ly measured at fa ir 

va lue through profit and loss as under: 

Figures in ~ Crores 

Quarter ended Year ended Year ended 

31st March, 31st December, 31st March, 31st March, 31st March, 

Particulars 2026 2025 2025 2026 2025 

Unaudited Unaudited Unaudited Audited Audited 

Net ga in 
.. 

on financial assets arising 

(Prefe rence shares) mandatorily 

measured at Fai r Va lue th rough Profit and 4.5 6 2.75 3.42 22 .03 16.37 

Loss (including income on redemption of 

preference shares). 

6. The Board has recommended a final dividend of~ 22 per share on equ ity share of~ 10 each (220% of the fa ce va lue of the 

eq uity share) subject to approva l of members of the Company at the forthcom ing Ann ua l General Meeting. 

7. The Company had received an Ord er dated 5th Octobe r, 2024 from Gujarat Industrial Development Corporation (G IDC), 

ini tiating proceedings to vacate the land for non-utilisation w ithin the required period (Carrying va lue as of 31st March, 2026 

is ~ 72.88 Crores). The Company was granted an Interim Stay, and the matter is current ly subjudice. The Company is lega lly 

advised that it has a strong case . Based on management's assessment and pending legal proceed ings, no provision has been 

considered necessa ry at thi s stage . 

8. The Government of India, vide Notification dated Novem ber 21, 2025, has noti fied the Code on Wages, 2019, the 

Industrial Re lat ions Code, 2020, the Code on Socia l Security, 2020, and the Occupationa l Safety, Hea lth and Working 

Co nditions Code, 2020 (col lectively referred to as "the Labour Codes" ), which consolidate and replace existing multiple 

labour legislat ions. In accordance with Ind AS 19 - Em ployee Benefit s, changes to employee benefit plans resu lting from the 
new labour codes are trea ted as plan amendments, requiring imm ed iate recognit ion of past service cost as expense in the 

Statement of Profit and Loss. This approach is consistent with th e guidance iss ued by the Institute of Cha rtered Accountants 

of India . Consider ing the materiality and regulatory-dr iven, non-recu rring nature of this impact, the Co mpany has presented 

such incremental impact under "Exceptional items" towa rds increase in Gratuity by~ 9.66 Crores and Leave Encashment by 

'l; 2.22 Crores in the standalone financ ial results fo r the quarter ended 31st December, 2025 and th e year ended 31st March, 

2026. The Company continues to monitor deve lopments on the ru les to be notified by regulatory authori t ies, including 

clarifi ca tions / additional guidance from authorities and wi ll continue t o assess th e accounting implications basis such 

developments/ guidance. 

Place: Navi Mumbai 
Date : 14th May, 2026 

~ 

rfactants Li mited ~ 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS 
AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GALAXY SURFACTANTS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended 31 st March, 2026 and (b) reviewed 
the Consolidated Financial Resu lts for the quarter ended 31 st March, 2026 (refer 'Other Matters' section be low ), 
which were subject to li mited rev iew by us, both included in the accompanying "Statement of Consolidated 
Financia l Results for the Quarter and Year Ended 31st March, 2026 of GALAXY SURFACTANTS LIMITED (the 
"Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to as th e 
"Group"), being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obliga tions and Disclosure Requirements) Regulations, 2015, as amended (the "LODR Regu lations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our op inion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the audit reports of other auditors on separate financial statements / financial 
information of subsidiaries referred to in Other Matters section below, the Consolidated Financial Results 
for the year ended 3pt March, 2026: 

(i) includes the financial results of the following entiti es 

Parent: 
Galaxy Surfactants Limited 

List of Subsidiaries: 
1. Galaxy Chemicals (Egypt) S.A.E. 
2. Galaxy Surfactants Americas Inc. 
3. Ga laxy Holdings (Mauritius) Limited 
4. Rainbow Holdings GmbH 
5. Tri-K Industries, Inc. 
6. Galaxy Specialties Europe B.V. 
7. Galaxy Surfactants Mexico S.A. de C.V. 
8. Tri-K Mexico S.A. de C.V. 

(ii) are presented in accordan ce with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards and other accounting principles generally accepted in India of the 
consolidated net profit and consolidated other comprehensive income and other financial information 
of the Group for the year ended 31st March, 2026. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 3l51 March, 2026 

With respect to the Consolidated Financial Results for the quarter ended 3 p t March, 2026, based on our 
review conducted and procedures performed as stated in paragraph (b) of Auditor's Responsibilities section 
below and based on the considerat ion of the review reports of other auditors referred to in Other Matters 
section below, nothing has come to our attention that causes us to believe that the Consolidated Financial 
Results for the quarter ended 3pt March, 2026, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standar·ds and other accounting principles 
generally accepted in Ind ia, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirements) Regulations, 20 15, as 
amended, including the manner in which it is to be disclosed, or that it contain s any material misstatement. 

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8Y37 
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended 31st March, 2026 

We conducted our audit in accordance with the Standards on Aud iting ("SA"s) specified under Section 143(10) 
of the Companies Act, 2013 (the "Act"). Our responsibilities under those Standards are further described in 
paragraph (a) of Auditor's Responsib ili ties section below. We are independent of the Group in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (the " ICAI") together with the 
ethica l requirements that are relevant to ou r audit of the Consolidated Financial Resu lts for the year ended 31st 

March, 2026 under the provisions of t he Act and the Rules thereu nder, and we have fulfi lled our other eth ical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of tl1eir reports referred to in Other Matters section below, 
is sufficient and appropriate to prov ide a basis fo r our audit opinion. 

Management's and Board of Directors' Responsibilities for the Statement 

This Statement, which includes the Consol idated Financial Results is the respon sibility of the Holding Company's 
Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results for the 
year ended 31st March, 2026, has been compiled from the related audited consolidated financial statements . 
This responsibility includes the preparation and presentation of the Consolidated Financial Results for the quarter 
and year ended 31st March, 2026 that give a true and fa ir view of t he consolidated net profit and consolidated 
other comprehensive income and other financial information of t he Group in accordance with the recognition 
and measurement principles laid down in the Ind ian Account ing Standards, prescribed under Section 133 of the 
Act, read with re levant ru les issued thereunder and other account ing principles general ly accepted in Ind ia and 
in compliance with Regulation 33 of the LODR Regulations . 

The respective Board of Directors of the companies included in the Group are r·esponsible for maintenance of 
adequate accounting records in accorda nce with the provisions of the Act for safeguarding the assets of the 
Group and for preventing and detecting frauds and other irreg ulariti es ; se lection and app lication of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and ma intenance of adequate internal financial controls, that were aper ating effectively for 
ensuring the accu racy and completeness of the accounting records, relevant to the preparation and presentation 
of the respective financial results that give a true and fair view and are free from mate rial misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of th is Consolidated Financial 
Results by the Directors of the Holding Company, as aforesaid. 

In preparing the Conso lidated Financial Results, the respect ive Board of Directors of the companies included in 
the Group are responsible for assessing the abili ty of the respect ive entities to continue as a go ing concern, 
disclosing, as app li cable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors either intends to liquidate their respective entities or to cease 
operations, or has no realist ic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsib le for overseeing the 
financial reporting process of the Group . 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended 3pt March, 2026 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for 
the year ended 3pt March, 2026 as a who le are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes ou r opinion. Reasonab le assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can ari se fro m fraud or error and are considered 
material if, individually or in the aggregate, t hey could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Consolidated Financia l Results. 
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As part of an audi t in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of materia l misstatement of the Annua l Conso lidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those ri sks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve co ll usion, forgery, in tentiona l om issions, misrepresentations, or the override of 
interna l contro l. 

Obtain an understand ing of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circu mstances, but not for the purpose of expressing an opinion on the 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of account ing 
estimates made I.Jy the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
te rms of the requirements specified under Regu lation 33 of the LODR Regulations. 

Conclude on the appropriateness of the Boa rd of Directors' use of the go ing concern basis of 
accounting and, based on the audit evidence obta ined, whether a material uncertainty exists re!ated 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are requ ired to draw attention 
in our aud itor 's report to the related disclosu res in the Consol idated Financial Resu lts or, if such 
disclosures are inad eq uate, to modify ou r opinion . Our conclusions are based on the aud it ev idence 
obtained up to the date of our auditor's report. However, future events or cond it ions may cause t he 
Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Annual Consolidated Financial Results, 
including the dis<::IO$Ures, and whether the Annual Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation . 

Perform procedures in accordance with the circular issued by the SEBI under Regu lation 33(8) of the 
LODR Regulations to the exten t applicab le. 

Obtain sufficient appropriate audit evidence regarding ti1e Annual Standalone Financial Results of 
entiti es within the Group to express an opinion on the Annual Consolidated Financia l Results . We are 
1·esponsible for the direct ion, supervis ion and performance of the audit of financ ial information of 
such entities included in the Annual Consol idated Financial Results of which we are the independent 
aud itors . For the other entities included in the Annua l Consolidated Financial Results, which have 
been audited by the other audito rs, such other auditors rema in responsible for the direction, 
superv ision and performance of the aud its carried out by them. We remain so lely responsible for our 
audit opinion. 

Materiality is the magnitude of misstatements in the Annua l Consolidated Financial Resu lts that, 
individually or in aggregate, makes it probable that t he economic decisions of a reasonably knowledgeable 
user of the Annual Consol idated Financial Results may be influenced. We consider quantitative material ity 
and qualitat ive factors in ( i) planning the scope of our aud it work and in eva luating the results of our work; 
and (ii) to evaluate the effect of any identifi ed misstatements in the Annual Consolidated Financial Results. 

We commun icate with those charged with governance of the Holding Company and such other ent it ies 
included in the Conso lidated Financia! Results of wh ich we are the independent auditors regard ing, among 
other matters, the planned scope and timing of the audit and sign ifi cant aud it findings including any 
significant deficiencies in interna l control that we identify during our audit. 

We also provide those charged with governance with a statement that we have comp lied with relevant 
ethical requirements regarding independence, and to communicate with thern all relationships and otiler 
matters that may reasonably be thought to bea r on our independence, and where applicable, related 
safeguards. 



Deloitte 
Haskins & Sells LLP 

(b) Review of the Consolidated Financial Results for the quarter ended 3pt March, 2026 

We conducted our review of the Consolidated Financial Results for the quarter ended 31 st March, 2026 in 
accordance with the Standard on Review Engageme nts (SRE) 2410 'Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity', issued by the ICAI. A review of interim 
financial information consists of making inquiries, primarily of the Company's personnel respon sib le for 
financia l and accounting matters, and applying ana lyt ical and other review procedures. A review is 
substantia ll y less in scope than an audit conducted in accordance with SAs specified under section 143(10) 
of the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Tile Statement includes the results of the entities as listed under paragrapl1 (a)(i) of Opinion and 
Conclusion section above. 

We also performed procedures in accordance with the circular issued hy the SEBI under Regu lation 33(8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent app licable. 

Other Matters 

The Statement includes the results for the quarter ended 3pt March, 2026 being the balancing figure 
between audited figures in respect of the full financial year and the publi shed ye2r to date figures up to 
the third quarter of the current financ ial year, which were subject to limited review by us. Our report is 
not modified in respect of th is matter. 

We did not aud it/ review the financial statements/ financial information of 5 subsidiaries included in the 
consolidated financial results, whose financial statements/ financial information reflect total assets of Rs. 
995.47 crores as at 31st March, 2026 and total revenues of Rs. 284.63 cro res and Rs. 1,360.99 crores for 
the quarter and year ended 3pt Marcl1, 2026, respectively, tota l net profit after tax of Rs. 6.09 crores and 
Rs. 93.55 crores for the quarter and year ended 31 st March, 2026, respectively, and other comprehens ive 
income of Rs. Ni l and Rs. Nil for the quarter and year ended 31 st March, 2026, respectively, and net cash 
outflows of Rs. 54.70 cro res for the year ended 3pt March, 2026, as considered in the Statement. These 
financial statements/ financ ial information have been audited / reviewed by other auditors whose reports 
have been furnished to us by the Management and our op inion and conclu sion on the Statement, in so far 
as it re lates to the amounts and disclosures included in respect of these subsidiaries is based solely on the 
reports of the other auditors and the procedures performed by us as stated under Aud itor's Responsibilities 
section above. 

Our report on the Statement is not modified in respect of the above matter witt1 respect to our reliance on 
the work done and the reports of other auditors. 

Place: Navi Mumbai 
Date: 14th May, 2026 

For Deloitte Haskins & Sells LLP 
Chartered Accounta11ts 

(Firm's Registration No. 117366W/W-100018) 

Rupen K. Bhatt 
Partner 

(Member·ship No.046930) 

(UDIN: 26o4693oRCCkCD61"9) 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 

Figures in~ Crores 

Quarter ended Year ended 

Particu lars 31st March, 2026 31st December, 2025 31st March, 2025 31st March, 2026 31st M arch, 2025 

Unaudited Unaudited Unaudited Audited Audited 

Refer Note 4 Refer Note 4 

I. INCOME 

Revenue from operations 1,314.70 1,329.49 1,144.93 5,248.28 4,223.67 

Other income 0.28 4.80 7.75 22.10 25.81 

TOTAL INCOME 1,314.98 1,334.29 1,152.68 5,270.38 4,249.48 

II. EXPENSES 

Cost of materials consumed 967.40 954.45 809.21 3,863.68 2,880.05 

Purchases of stock- in-trade 24. 19 22.03 18.37 89 .14 79.56 

Changes in inventories of finished goods (including stock-in-trade) and 

work-in-progress (16.46) 22.02 (19. 17) (35. 16) (74.00) 

Employee benefi ts expense 83.94 80.15 75.82 328.10 302.54 

Finance costs 8.48 8.54 6.22 30.85 19.25 

Depreciation and amortisation expenses 33.22 30.69 28.34 123.00 110.34 

Other expenses 134.02 131.49 133.77 527.25 551.29 

TOTAL EXPENSES 1,234.79 1,249.37 1,052.56 4,926 .86 3,869.03 

Ill. Profit before except ional items and tax [ 1-11 ) 80.19 84.92 100.12 343.52 380.45 

IV. Exceptional items 11.88 11.88 

V. Profit before tax [11 1 - IV] 80.19 73 .04 100.12 331.64 380.45 

VI.Tax expenses 

Current tax 18.84 11.48 21.74 62.10 75.57 

Deferred tax (credit)/charge (1.08) 2.59 2.51 2.16 (0.03) 

Total tax expenses 17.76 14.07 24.25 64.26 75 .54 

VII. PROFIT AFTER TAX [V - VI) 62.43 58 .97 75 .87 267.38 304.9 1 

VIII. OTHER COMPREHENSIVE INCOME FOR THE PERIOD/ YEAR 

A. (i) Items that w il l not be reclassified subsequently to profit or loss 4.59 (0.18) (4.48) 4.06 (3.73) 

(ii) Income tax relating to items that will not be reclassified to 

profit or loss (1.15) 0.04 1.13 (1.02) 0.94 

8. (i) Items that will be reclassified subsequently to profit or loss 68.40 14.56 (3.76) 123.73 23 01 

OTHER COMPREHENSIVE INCOME FOR THE PERIOD/ YEAR 71.84 14.42 (7 .11) 126.77 20.22 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/ YEAR [VII+ VIII ] 134.27 73.39 68.76 394.15 325.13 

Paid up Equity Share Capita l (Face value of~ 10 per share) 35.45 35.45 35.45 35.45 35.45 

Other Equity 2,709.38 2,327.09 

Earnings per equity share (Face value~ 10 per share) 

Basic (In~) 17.60* 16.63* 21.40* 75.41 * 86.00 

Diluted {In~) 17.SS* 16.61 * 21.40* 75.34 • 86.00 

* Not annualised 

~\1--



Galaxy Surfactants Limited 

Consolidated Statement of Assets and Liabilities as at 31st March, 2026 

Figures in ~ Crores 

As at As at 
Particulars 31st March, 2026 31st March, 2025 

Audited Audited 
I. Assets 

Non-Current Assets 

(a) Property, Plant and Equipment 982.50 839.80 
(b) Right of use Asset (Refer Note 6) 182.91 184.27 
(c) Capital Work-in-Progress 181.39 261.87 
(d) Goodwill 3.44 3.10 
(e) Other Intangible Assets 4.89 3.27 
(f) Financial Assets 

(i) Investments 1.00 -

(ii) Loans 1.94 1.78 
(iii) Other Financial Assets 18.60 21.67 

(g) Defe rred Tax Asse ts (Net) 9.07 12.10 
(h) Income Tax Assets (Net) 14.05 8.22 

(i) Other Non-Current Assets 31.55 32.45 
Total Non-Current Assets 1,431.34 1,368.53 

Current Assets 

(a) Inventories 793 .72 723.88 
(b) Financial Assets 

(i) Investments 472.63 298 .52 

(ii) Trade Receivab les 750.38 686.47 
(iii) Cash and Cash Equivalents 109.12 193.41 
(iv) Bank Balances other than Cash and Cash Equivalents 165. 75 22.43 

(v) Loans 1.14 0.91 

(vi) Other Financial Assets 7.68 10.00 

(c) Other Current Assets 142.42 157.94 

Total Current Assets 2,442 .84 2,093.56 

Total Assets 3,874.18 3,462.09 

II. Equity and Liabilities 

Equity 

(a) Equity Share Capital 35.45 35.45 

(b) Other Equity 2,709.38 2,327.09 

Total Equity 2,744.83 2,362.54 

Liabilities 

Non-Current Liabilities 

(a) Financia l Liabilities 

(i) Borrowings 5.71 17.13 

(ii) Lease Liabilities 57.68 58.81 

(ii i) Other Financial Liabilities 0.30 0.30 

(b) Provisions 14.74 10.01 

(c) Deferred Tax Li ab iliti es (Net) 31.39 31.84 

(d) Other Non-current Liabilities 3.12 3.15 

Total 1\Jon-Current Liabi lities 112.94 121.24 

Currt•nt Lia bilities 

(a) Financial Liabiliti es 

(i) Borrowings 158.78 124.71 

(i i) Lease Liabilities 13.30 9.63 

(ii i) Trade Payables 
(a) Total outstanding dues of Micro and Small Enterprises 21.37 8.90 

(b) Total outstanding dues of creditors other than Micro 

and Sma ll Ente rpri ses 629 .51 611.05 

(iv) Other Finar.cial Liabilities 15.68 26.41 

(b) Provisions 9.21 7.97 

(c) Current Tax Liabilities (Net) 4.78 6.22 

(d) Other Current Liab iliti es 163.78 183.42 

Total Current Liabilities 

/42
-•-·~ 1,016.41 978.31 

I' • . 
Total Equity and Liabilities 

· ,\l, 
'.<'j'\ 3,874.18 3,462.09 ,} ' ~ 

*F igures IP.ss than" 50,0CO £-;hl/ 1
~ , 

f_'lv.)/ . . ,,n \'.':.',~\ 



Galaxy Surfactants Limited 

Consolidated Statement of Cash Flows for the Year ended 31st March, 2026 

Particulars 

A. CASH FLOWS FROM OPERATING ACTIVITIES: 

Profit After Tax 

Adjustments for : 

Income tax expenses 

Finance costs 

Interest subvention income 

Interest income 

Divide nd income 
Net loss/(ga in) arising on financial assets measured at Fair Va lue through Profit and Loss 

Deferred income from Export Promotion Capita l Goods Scheme (EPCG) 

Fo reign exchange loss/(ga in) (N et) 

Loss/(Gain) on sale/retirement of Prope rty, Pl ant and Equipment (Net) 

Impa irment reversa l in Property, Plant and Equipment 

Depreciation and amortisation expenses 

Bad Debts and allowance for Expected Credit Loss and doubtful advances (N et) 

Li abilities no longer requi red written back 

Share based payment expenses (Net) 

Operating Profit before Working Capital changes 

Changes in : 

Trade rece ivables and Ot her Asset s 

Inventories 

TrJde payables, provis ions and Other Liab ili ties 

Cash generated from operations 

Income Taxes Paid (net of refunds) 

NET CASHFLOWS FROM OPERATING ACTIVITIES 

B. CASH FLOWS FROM INVESTING ACTIVITIES : 

Interest received 

Dividend received 

Payments for Property, Plant & Equipment (including Ca pital Work-in-Progress) and 

Intangible Assets 

Payment for acqu iring Right of use Assets 

Proceeds from disposa l of Property, Plant & Equipment 

Purchase of other long term investments 

(Purchase)/ Sa le of Current Investm ents (Net) 

(I ncrease)/ Decrease in Earmarked bala nces with banks (N et ) 

(Inc rease)/ Decrease in bank deposits not cons idered as Cash & Cash Equ iva lents (N et) 

NET CASH FLOWS (USED IN) INVESTING ACTIVITIES 

C. CASH FLOWS FROM FINANCING ACTIVITIES : 

Repayment of long te rm borrowings 

Proceeds from/ (Repayment of) short term borrowin gs (N et) 

Dividend pa id on eq uity shares 

Interest paid 

Payment of Lease Liabilities 

NET CASH FLOWS (USED IN) FINANCING ACTIVITIES 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 

OPENING CASH AND CASH EQUIVALENTS 

Effects of exchange rate changes on the balance of cash and cash equivalents held in 

fore ign curre ncies 
CLOSING CASH AND CASH EQUIVALENTS 

2025-26 

Audited 

267 .38 

64.26 

30.85 

-

(8.01) 

(11.37) 

(4.53) 

(0.15) 

1.52 

1.37 

(0 .37) 

123.00 

3.10 

(0.05) 

2.34 

201.96 

469 .34 

0.37 

(39.79) 

(28.23) 

(67.65) 

401.69 

(69.03) 

332.66 

9.66 

11.37 

(136.95) 

0.00 

2.56 

(0.93) 

(136.5 1) 

13.18 

(139.96) 

(377.58) 

(14.29) 

32.01 

(21.05) 

(3 1.59) 

(16.10) 

(51.02) 

(95 .94) 

193.41 

11.65 

109.12 

Figures in ~ Crores 

2024-25 

Audited 

304.91 

75.54 

19.25 

(0 .15) 

(10.04) 

(8 41) 

(6.55) 

(0.12) 

(1. 82 ) 

0.97 

(0.01) 

110.34 

0.56 

-
-

179.56 

484.47 

(149.04) 

(161. 22) 

314.42 

4.16 

488.63 

(68.12 ) 

420.51 

10.54 

8.41 

(183.96) 

(34.70 ) 

2.83 

-

(89.36 ) 

(13.05) 

4.70 

(294.59) 

(52.80) 

62 .01 

(135.09 ) 

(20.13 ) 

(11.30) 

(157 .31) 

(31.39) 

220.46 

4.34 

193.41 



Notes: 

1. Tt1e conso lidated financial results have been reviewed and recommended by the Audit Committee and approved by the Board of 
Directors at their llieetings held on 14th May, 2026. 

2. The conso lidated financial results have been prepared in accordance with the recognition and measurement principles laid down in 

the Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 34") as prescribed under Sect ion 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other account ing principles generally accepted in India in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3. Th e Group is in the business of manufacture of surfactants and other speciality ingredients for the personal care and home ca re 

indust ri es. Th ere are no separate report able segments as per IND AS 108 - Operating Segments. 

4. The figures of the last quarter are the balancing figures between audited figures in respect of full financial year and the pub lished year 

to date figures up to the third quarter of the respective fin ancial years, which have been subjected to limited review by the aud itors . 

S. The Board of Directors of the Parent Company has recommended a final dividend ot , 22 per share (220 % of the face va lu e of th e 

equity share) subject to approval of members of the company at the forthcoming Annual General Meeting. 

6. The Pa1·ent Company had received an Order dated 5th October, 2024 from Gujarat Industrial Development Corporation (GIDC), 

in itiating proceedings to vacate the land for non-utilisation w ithin the required period (Carrying va lue as of 31st March, 2026 is, 72.88 

crores). The Parent Company was granted an Interim Stay, and the matter is currently subjudice. The Parent Company is legally adv ised 

that it has a st rong case. Based on management's assessment and pending lega l proceedings, no prov is ion has been considered 

necessary at this stage. 

7. The Governrnent of India, vide Notificc1tion dated November 21, 2025, has notified the Code on Wages, 2019, the Industrial !,elations 

Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, He e.Ith and Working Conditions Code, 2020 (col 1ective ly 

referred to as "the Labour Codes"), which consolidate and replace existing multiple labour legislations. In acco rdance with ind AS 19 -

[cr:ploye~• Benefits, changes to employee benefit plans r·esulting from the new labour codes are treated as plan amendments, reqL:iring 

i1·wnedi c1te recognition of pa,t service cost as expense in the Statement of Prnfit and Loss . This ap prnach is consistent with the gu idance 

issued by the Institute of Chartered Accountants of India. Considering the material ity and regulatory-driven, non-recurring natu re of this 

impact, the f) arent Company has presented such incremental impact under "Except ion al items'_' towards increase in Gratuity by, 9.66 

Cro res and Leave Encashment by, 2.22 Crores in the consolidated financial results for th e quarter ended 31st December, 2025 and the 

year ended 31st M arch, 2026. The Parent Comp,rny continues to monitor developments on the ru les to be notified by regulatory 

authorities, including clarificat ions/ additional guidance from ac:thorities and will continue to assess the accounting impl ications b2sis 

such deve lopments / guidance. 

Pla~e : Navi Mumbai 

D;;te : 14th 11,1,;y, 2026 

~'J._ 

• For Galaxy Surfacta nts Li it~ 

·.~ . • 

Managing Director 

DIN : 07626E,80 
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