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Commissions 2,000 MW Solar Panel Manufacturing Facility Line and
Update on Inverter and Battery Manufacturing Lines at Ratlam

New Delhi, 14" May 2026: Fujiyama Power Systems Limited (“Fujiyama” or the “Company”) (BSE: 544613 | NSE: UTLSOLAR),
one of India’s leading providers of rooftop solar solutions, offering an extensive portfolio across solar panels, inverters,
lithium and tubular batteries, chargers and power-electronics systems, today announced the commissioning of its 2,000
MW solar panel manufacturing facility at Ratlam, Madhya Pradesh.

The Ratlam facility is a part of Fujiyama’s large scale greenfield manufacturing expansion project being developed to
strengthen the Company’s integrated solar manufacturing capabilities. The facility has been developed with a planned
manufacturing capacity of 2,000 MW each for solar panels, batteries and inverters.

The plant will initially operate at an annualized capacity of approximately 1,000 MW under a single-shift operation, with
gradual ramp-up planned in phases. Furthermore, it is expected to be gradually ramped-up through double shifts operations
to achieve full capacity utilization by Q4FY27.

With the commissioning of the Ratlam solar panel manufacturing facility, Fujiyama’s total solar panel manufacturing capacity
has increased to 3,568 MW.

At the same facility, the commissioning timelines for the power electronics and battery manufacturing capacities
experienced certain delays as the Company incorporated the latest advancements in lithium-ion battery technology to
ensure that its products remain relevant and competitive in the evolving market. In addition, certain geopolitical
developments impacted supply timelines during the execution phase.

With these factors now largely addressed, the inverter manufacturing line is expected to be commissioned in the first
quarter of FY27 and the requisite machinery has already been received at the facility. Further, machinery orders for the
battery manufacturing line have been placed and commissioning is expected in the second quarter of FY27.

The Ratlam expansion further strengthens Fujiyama’s manufacturing footprint and supports the Company’s long-term
strategy of increasing backward integration, improving supply-chain efficiencies and expanding manufacturing scale.

Commenting on the commissioning, Chairman and Joint Managing Director, Pawan Kumar Garg said:

“The commissioning of our solar panel manufacturing facility at Ratlam marks an important milestone in Fujiyama’s growth
journey and manufacturing expansion strategy. This greenfield project strengthens our ability to serve the rapidly growing
domestic rooftop solar market with higher manufacturing scale, improved operational efficiencies and greater control across
the value chain.”
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About Fujiyama Power Systems:

Fujiyama Power Systems Limited is one of India’s leading providers of rooftop solar solutions, offering an
extensive portfolio across solar panels, inverters, lithium and tubular batteries, chargers and power-electronics
systems. With 30 years of operating experience, the company combines strong engineering capabilities with an
integrated manufacturing model spanning four facilities across Himachal Pradesh, Uttar Pradesh and Haryana,
and a 2 GW fully integrated SPGS (Solar Power Generating System) expansion at Ratlam. Fujiyama’s business is
predominantly B2C, serving Indian households through a deep distribution and service network of more than
8,900 channel partners, including distributors, dealers, exclusive Shoppes and service engineers, enabling
seamless delivery, installation and after-sales support. Its strong presence in Tier-2 and Tier-3 markets, together
with backward integration in key components, supports cost efficiency and supply-chain resilience. With 1 GW
of Mono PERC solar cell capacity commissioned and an additional 1.2 GW TOPCon solar cell capacity expansion
underway, Fujiyama is well positioned to capture India’s accelerating DCR solar panels market, which is
mandated under various government-supported schemes.

For further information, please contact:

Churchgate
FUJIYg;’;_vfi < UTL SOLAR Investor Relations
Mayuri Gupta (Company Secretary) Abhishek Dakoria / Soham Arora
+91 011 41055305 +91 99454 72589
csl@utlsolarfujiyama.com Fujiyama@churchgatepartners.com
Disclaimer:

This communication, provided by Fujiyama Power Systems Ltd., is intended for informational purposes only and
is not an offer, invitation, or inducement to sell or issue securities. It is not intended to be a prospectus under any
jurisdiction's laws. The information contained herein includes forward-looking statements about the company's
future prospects and profitability, identified by expressions such as "will," "aim," "may," and "anticipate.”
Forward-looking statements inherently involve risks, uncertainties and factors that may cause actual results to
differ from those expressed or implied in such statements. These factors include, but are not limited to,
fluctuations in earnings, managing growth, competition, economic conditions, talent retention, contract
overruns, government policies, fiscal deficits, regulations and prevailing economic costs. The company does not
guarantee the accuracy, fairness, completeness or correctness of the forward-looking statements, and no reliance
should be placed on them. The company disclaims any obligation to publicly update or revise these forward-
looking statements, unless required by law. Accessing this communication implies an agreement to be bound by
specified restrictions. No responsibility or liability is accepted for the accuracy or validity of the information by
directors, promoters, employees, dffiliates, advisors or representatives of Fujiyama Power Systems Limited. The
communication is confidential and may not be copied or disseminated. Viewers are cautioned not to place undue
reliance on forward-looking statements, and any actions taken based on such statements are at the viewer's own
risk. This disclaimer is issued in compliance with applicable laws and regulations governing the provision of
information and the communication of forward-looking statements by Fujiyama Power Systems Limited.
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