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To, 

BSE Limited 

Department of Corporate Services (Listing) 

First Floor, New Trading Wing, Rotunda Building, 

P J Towers, Dalal Street, Fort, Mumbai - 400001.  

 

Scrip Code: 539006 

To, 

National Stock Exchange of India Limited 

Listing Department 

Exchange Plaza, C-1, Block-G, BKC, Bandra (E), 

Mumbai-400051 

 

Symbol: PTCIL 

 

Subject : Notice calling the Extra-Ordinary General Meeting scheduled to be held on Saturday, August 01, 

2026. 

 

Dear Sir/ Madam, 

 

With reference to our letter dated 27 June 2026 and Pursuant to Regulations 30 read with Part A of Schedule III of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulation”) we are enclosing the 

Notice of Extra-Ordinary General Meeting (“EGM”) along with the Explanatory Statement of the Company scheduled to 

be held on Saturday, August 01, 2026, at 03:00 P.M, through Video Conferencing ('VC')/ Other Audio-Visual Means 

('OAVM'). The Notice along with Explanatory statement has been dispatched electronically on Friday, July 10, 2026, to 

the members whose Email-IDs are registered with the Company, Registrar and Transfer Agent of the Company, or the 

Depositories. The Company shall be providing facilities to its shareholders to exercise their right to vote on all businesses 

proposed at the EGM by electronic means, by using a remote e-voting facility and e-voting facility at EGM. The said facility 

is being provided by Central Depository Services Limited (“CDSL”). 

 

Further, in terms of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and 

Administration) Rules, 2014, as amended from time to time, Regulation 44 of the Listing Regulations, and in terms of 

Circulars issued by SEBI, the Company has fixed Saturday, July 25, 2026 as the cut-off date to determine the eligibility of 

the members to cast their vote by remote e-Voting and e-Voting during the Extra-Ordinary General Meeting scheduled 

to be held on Saturday, August 01, 2026 at 03:00 PM through VC/OAVM Facility. The remote e-voting period shall 

commence on Wednesday, July 29, 2026 at 9:00 A.M. (IST) and will end on Friday, July 31, 2026 at 5:00 P.M. (IST), and 

the shareholders of the Company as at the Cut-off date i.e., Saturday, July 25, 2026, shall be eligible to vote using the 

remote e-voting facility.  

 

The attached Notice of EGM along with the Explanatory Statement is available on the Company's website www.ptcil.com. 

 

Kindly take the same on your records. 

 

Yours faithfully 

For PTC Industries Limited 

 

 

 

Pragati Gupta Agrawal 

Company Secretary and Compliance Officer 

 

Place: Lucknow 

Date: July 10, 2026 

 

mailto:info@ptcil.com
http://www.ptcil.com/


 

PTC INDUSTRIES LIMITED 
Advanced Manufacturing & Technology Centre 

NH 25A, Sarai Sahjadi, Bani, Lucknow 226401 

Uttar Pradesh, India 

 

 
CIN: L27109UP1963PLC002931 

Tel: +91 522 7111017 | Fax: +91 522 2265302 | Email: info@ptcil.com | Website: www.ptcil.com 

NOTICE is hereby given that an Extra-Ordinary General Meeting of the Shareholders of PTC Industries Limited 
(the “Company”) will be held on Saturday, August 01, 2026, at 3:00 PM IST through Video Conferencing 
(“VC”)/Other Audio-Visual Means (“OAVM”), to transact the following items of business: 
 
 
1. TO RAISE CAPITAL BY WAY OF A QUALIFIED INSTITUTION PLACEMENT TO ELIGIBLE INVESTORS THROUGH 

THE ISSUANCE OF EQUITY SHARES AND/OR OTHER ELIGIBLE SECURITIES 

To consider and, if thought fit, to pass the following resolution as a Special Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 23, 42, 62(1)(c), 71 and other applicable provisions, 

if any, of the Companies Act, 2013, and the applicable rules made thereunder including the Companies 

(Prospectus and Allotment of Securities) Rules, 2014 and the Companies (Share Capital and Debentures) 

Rules, 2014, (including any amendment(s), statutory modification(s) or re-enactment thereof, for the time 

being in force) (the “Companies Act”), and the enabling provisions of the Memorandum of Association and 

the Articles of Association of the Company and in accordance with the relevant provisions of the Securities 

and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended 

(“SEBI ICDR Regulations”), the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), to the extent applicable, the 

uniform listing agreement(s) entered into by the Company with the BSE Limited (“BSE”) and National Stock 

Exchange of India Limited ("NSE” and together with BSE, the “Stock Exchanges”) where the equity shares, 

having face value of INR 10/- (Rupees Ten), of the Company (“Equity Shares”) are listed, the provisions of 

the Foreign Exchange Management Act, 1999 including any amendments, statutory modification(s) and/or 

re-enactment thereof (“FEMA”) and rules and regulations made thereunder, including the Foreign Exchange 

Management (Non-Debt Instruments) Rules, 2019, the current Consolidated FDI Policy issued by the 

Department for Promotion of Industry and Internal Trade, Ministry of Commerce, Government of India, 

each as amended, and any other provisions of applicable laws (including all other applicable statutes, 

clarifications, rules, regulations, circulars, notifications, and guidelines issued by the Government of India 

(“GoI”), Ministry of Corporate Affairs (“MCA”), Reserve Bank of India (“RBI”), the Securities and Exchange 

Board of India ("SEBI”), the Stock Exchanges and any other competent authority) (hereinafter singly or 

collectively referred to as “Appropriate Authorities”) and subject to such approvals, permissions, consents 

and sanctions as may be necessary or required from the lenders of the Company, SEBI, the Stock Exchanges, 

RBI, GoI and any other concerned statutory/ regulatory authorities and subject to such terms and conditions 

or modifications as may be prescribed or imposed by the Appropriate Authorities while granting of such 

approvals, permissions, consents and/ or sanctions, which may be agreed to by the Board of Directors of 

the Company (hereinafter referred to as the “Board” which term shall include any committee thereof, 

constituted by the Board to exercise the powers conferred by this resolution), the approval of the 

Shareholders be and is hereby accorded to create, offer, issue and allot such number of eligible securities 

including equity shares of face value of INR 10/-, non-convertible debt instruments along with warrants and 

convertible securities other than warrants, (hereinafter referred to as “Eligible Securities” within the 

meaning rendered to such term under Regulation 171(a) of the SEBI ICDR Regulations) for cash, in one or 

more tranches by way of a Qualified Institutions Placement (“QIP”), through issue of preliminary placement 

document, placement document/ or other requisite offer document to Qualified Institutional Buyers 

(“QIBs”) in accordance with Chapter VI of the SEBI ICDR Regulations, whether they be holders of the 

Securities of the Company or not (the “Investors”) as may be permitted under applicable laws and 

regulations, of an aggregate amount not exceeding INR 1800/- Crores (Indian Rupees One Thousand Eight 

Hundred Crores Only) or equivalent amount thereof, (inclusive of such discount or premium to market price 

or prices permitted under applicable law), on such other terms and conditions as may be mentioned in the 

offer document and/or placement document and/or private placement offer letter (along with the 

application form) and/ or such other documents/ writings/ circulars/ memoranda to be issued by the 

Company in respect of the proposed issue, as permitted under applicable laws and regulations, in such 

manner, and on such terms and conditions as may be deemed appropriate by the Board in its absolute 

discretion may deem fit and appropriate and without requiring any further approval or consent from the 

Members, considering the prevailing market conditions and/or other relevant factors, and wherever 
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necessary, in consultation with the book running lead managers and/or other advisors appointed by the 

Company and the terms of the issuance as may be permitted by SEBI, the Stock Exchanges, RBI, MCA, GOI, 

ROC, or any other concerned governmental/statutory/regulatory authority in India or abroad, together with 

any amendments and modifications thereto (the “Issue”).” 

“RESOLVED FURTHER THAT the issue and allotment of Eligible Securities is by way of QIP in terms of Chapter 

VI of the SEBI ICDR Regulations: 

a) The allotment of Eligible Securities shall be made to Qualified Institutional Buyers as defined in the 
SEBI ICDR Regulations (“QIB’s”); 
 

b) The Eligible Securities to be so created, offered, issued and allotted shall be subject to the 
provisions of the Memorandum and Articles of Association of the Company and other applicable 
laws;  
 

c) The number and/or price of the Eligible Securities or the underlying Equity Shares to be issued on 
conversion of Eligible Securities shall be appropriately adjusted for corporate actions such as bonus 
issues, rights issues, stock split, merger, demerger, transfer of undertaking, sale of division, 
reclassification of equity shares into other securities, issue of equity shares by way of capitalization 
of profits or reserves or any such capital or corporate re-organisation or restructuring; 
 

d) The Eligible Securities under the QIP shall be issued and allotted in dematerialised form; 
 

e) In the event the Equity Shares are issued, in accordance with Regulation 171 of the SEBI ICDR 
Regulations, the “relevant date” for the purpose of pricing of the Equity Shares, shall be the date 
of the Meeting in which the Board or the Committee of Directors authorized by the Board decides 
to open the QIP issue of such Equity Shares, subsequent to receipt of members’ approval in terms 
of the provisions of the Companies Act, 2013 and other applicable Laws, Rules, Regulations and 
Guidelines in relation thereto; 
 

f) The Equity Shares issued and allotted under the Issue or allotted upon conversion of the equity-
linked instruments issued in QIP shall rank pari passu in all respects, including entitlement to 
dividend, voting rights or otherwise, with the existing Equity Shares of the Company;  
 

g) In the event that Eligible Securities that are issued are eligible convertible securities, the relevant 
date for the purpose of pricing of the convertible securities shall be either the date of the meeting 
at which the Board or a committee of directors authorized by the Board decides to open the 
proposed issue or the date on which the holders of such eligible convertible securities become 
entitled to apply for Equity Shares; 
 

h) The tenure of the convertible or exchangeable Eligible Securities issued through the QIP shall not 
exceed sixty months from the date of allotment; 
 

i) Issue of Eligible Securities made by way of a QIP shall be at such price which is not less than the 
price determined in accordance with Regulation 176(1) under Chapter VI of the SEBI ICDR 
Regulations (“QIP Floor Price”) and applicable law. The Board may, however, at its absolute 
discretion in consultation with the book-running lead managers, issue Eligible Securities at a 
discount of not more than five percent (5%) or such other discount as may be permitted under 
applicable regulations to the QIP Floor Price; 
 

j) No single allottee shall be allotted more than fifty per cent (50%) of the issue size, and the minimum 
number of allottees shall be as per the SEBI ICDR Regulations; 
 

k) No allotment shall be made, either directly or indirectly, to any QIB who is a promoter, or any 
person related to the promoters of the Company; 
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l) Any subsequent QIP shall not be undertaken until the expiry of two weeks from the date of the 
prior QIP made pursuant to this special resolution” 

 
“RESOLVED FURTHER THAT since the Issue size exceeds more than INR 100 crores, a SEBI-registered 
external credit rating agency will be appointed by the Board as the Monitoring Agency to monitor the use 
of proceeds in terms of Regulation 173A of Chapter VI of SEBI ICDR Regulations.”  

 
“RESOLVED FURTHER THAT in accordance with Regulation 179 of the SEBI ICDR Regulations, a minimum of 
10% of the Equity Shares shall be allotted to mutual funds and if mutual funds do not subscribe to the 
aforesaid minimum percentage or part thereof, such minimum portion may be allotted to other QIBs and 
that no allotment shall be made directly or indirectly to any QIB who is a promoter or any person related to 
promoters of the Company.” 

 
“RESOLVED FURTHER THAT without prejudice to the generality of the above, subject to applicable laws and 
subject to approval, consents, permissions, if any, of any governmental body, authority or regulatory 
institution including any conditions as may be prescribed in granting such approval or permissions by such 
governmental authority or regulatory institution, the aforesaid Equity Shares may have such features and 
attributes or any terms or combination of terms that provide for the tradability and free transferability 
thereof in accordance with the prevailing practices in the capital markets including but not limited to the 
terms and conditions for issue of additional Equity Shares and the Board or a committee thereof subject to 
applicable laws, regulations and guidelines be and is hereby authorized in its absolute discretion in such 
manner as it may deem fit, to dispose of such Equity Shares that are not subscribed.” 

 
“RESOLVED FURTHER THAT in pursuance of the aforesaid resolution, the Equity Shares to be created, 
offered, issued, and allotted shall be subject to the provisions of the memorandum of associations and 
articles of association of the Company and any Equity Shares that may be created, offered, issued and 
allotted under the Issue or allotted upon conversion of the equity-linked instruments issued by the Company 
shall rank pari-passu in all respects with the existing Equity Shares of the Company.” 

 
“RESOLVED FURTHER THAT the issue and allotment of Equity Shares, if any, made to NRIs, FPIs and/or other 
eligible foreign investors pursuant to this resolution shall be subject to the approval of the RBI under the 
Foreign Exchange Management Act, 1999, as may be applicable but within the overall limits as set forth 
thereunder.” 

 
“RESOLVED FURTHER THAT the Board be and is hereby authorized to issue and allot such number of Equity 
Shares as may be required to be issued and allotted under the Issue or to be allotted upon conversion of 
any Equity Shares or as may be necessary in accordance with the terms of the Issue.” 

 
“RESOLVED FURTHER THAT the Board be and is hereby accorded to open one or more bank accounts in the 
name of the Company, as may be required, subject to requisite approvals, if any, and to give such 
instructions, including closure thereof, as may be required and deemed appropriate by the Board.” 

 
“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board be and is hereby 
authorized on behalf of the Company to do such acts, deeds, matters and take all steps as may be necessary 
including without limitation, for determining the terms and conditions of the Issue including among other 
things, the date of opening and closing of the Issue, the class of investors to whom the Equity Shares are to 
be issued, determination of the number of Eligible Securities, tranches, issue price, finalization and approval 
of offer document, placement document, preliminary or final, interest rate, listing, premium/discount, 
permitted under applicable law (now or hereafter) allotment of Equity Shares, listing of securities at Stock 
Exchanges and to sign and execute all deeds, documents, undertakings, agreements, papers, declarations 
and writings as may be required in this regard including without limitation, the private placement offer 
letter (along with the application form), information memorandum, disclosure documents, the placement 
document or the offer document, placement agreement, escrow agreement and any other documents as 
may be required, approve and finalise the bid cum application form and confirmation of allocation notes, 
seek any consents and approvals as may be required, provide such declarations, affidavits, certificates, 
consents and/ or authorities as required from time to time, finalize utilisation of the proceeds of the Issue, 
give instructions or directions and/or settle all questions, difficulties or doubts that may arise at any stage 
from time to time, and give effect to such modifications, changes, variations, alterations, deletions, 
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additions as regards the terms and conditions as may be required by the SEBI, the MCA, the book running 
lead manager(s), or other authorities or intermediaries involved in or concerned with the Issue and as the 
Board may in its absolute discretion deem fit and proper in the best interest of the Company without being 
required to seek any further consent or approval of the Members or otherwise, and that all or any of the 
powers conferred on the Company and the Board pursuant to this resolution may exercise to that end and 
intend that the Members shall be deemed to have given their approval thereto expressly by the authority 
of this resolution, and all actions taken by the Board or any committee constituted by the Board to exercise 
its powers, in connection with any matter(s) referred to or contemplated in any of the foregoing resolutions 
be and are hereby approved, ratified and confirmed in all respects.” 

 
“RESOLVED FURTHER THAT subject to the approval of the shareholders, the Board be and is hereby 
authorized to approve, finalise, execute, ratify, and/or amend/ modify agreements and documents, 
including any power of attorney, agreements, contracts, memoranda, documents, etc. in connection with 
the appointment of any intermediaries and/or advisors (including for marketing, obtaining in-principle 
approvals, listing, trading and appointment of book running lead managers, underwriters, guarantors, 
depositories, custodians, legal counsel, bankers, trustees, stabilizing agents, advisors, registrars and all such 
agencies as may be involved or concerned with the Issue) and to remunerate them by way of commission, 
brokerage, fees, costs, charges and other expenses in connection therewith.” 
 
“RESOLVED FURTHER THAT the net proceeds from the issue of the Eligible Securities would be utilised as 

per the objects stated in the explanatory statement.” 

“RESOLVED FURTHER THAT the Eligible Securities shall not be eligible to be sold by the allottee(s) for a 

period of one year from the date of allotment, except on a recognized stock exchange, or as may be allowed 

under the SEBI ICDR Regulations from time to time. Furthermore, the tenure of convertible or exchangeable 

Eligible Securities issued shall not exceed sixty months from the date of allotment.” 

“RESOLVED FURTHER THAT the Board shall have the authority and power to accept any modifications to 

the terms of the Issue, as may be required or imposed by the SEBI/Stock Exchanges or other appropriate 

authorities at the time of according/granting their approvals to issue, allotment and listing of the Eligible 

Securities and as may be agreed to by the Board.” 

“RESOLVED FURTHER THAT without prejudice to the generality of the above, subject to applicable laws and 

subject to approval, consents, permissions, if any, of any governmental body, authority or regulatory 

institution including any conditions as may be prescribed while granting any such approval, consents or 

permissions by such governmental body, authority or regulatory institution, the aforesaid Eligible Securities 

may have such features and attributes or any terms or combination of terms in accordance with domestic 

and international practices to provide for the tradability and free transferability, as per the applicable laws 

and prevailing practices and regulations in the capital markets including but not limited to the terms and 

conditions in relation to payment of dividend, interest, additional interest, premium on redemption, 

prepayment and any other debt service payments whatsoever including terms for issue of additional Eligible 

Securities or variation of the conversion price or period of conversion of Eligible Securities into Equity Shares 

during the duration of the Eligible Securities and the Board be and is hereby authorised in its absolute 

discretion, to dispose of such Eligible Securities that are not subscribed, in accordance with the applicable 

laws.” 

“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board or the Listing 

Committee of the Board of the Directors, be and is hereby authorized to take all actions and to do all such 

acts, deeds, matters and things, without being required to seek any further consent or approval of the 

shareholders or otherwise to the end and intent that the shareholders shall be deemed to have given their 

approval thereto expressly by the authority of this resolution.” 

“RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the powers 

herein conferred to any director(s), KMP(s), committee(s) which may be/have been constituted to exercise 

its powers including the powers conferred by this Resolution, executive(s), officer(s) or representatives(s) 

of the Company or to any other person, as may be necessary to give effect to this resolution.” 
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RESOLVED FURTHER THAT notwithstanding the authority conferred above, the objects of the Issue, the 

intended utilisation of the net proceeds, the issue size, pricing, timing and the other specific terms of the 

Issue shall be placed before the Board and the Audit Committee for consideration and approval before the 

Issue is opened; and the authority conferred by the foregoing extends only to giving effect to, and carrying 

into execution, the Issue so approved.” 

 
2. INCREASE IN THE LIMITS SET OUT UNDER SECTION 186 OF THE COMPANIES ACT, 2013.  

To consider and, if thought fit, to pass the following resolution as a Special Resolution: 
  
“RESOLVED THAT Pursuant to the provisions of Section 186 of the Companies Act, 2013 (“the Act”) read 

with the Companies (Meetings of Board and its Powers) Rules, 2014 and other applicable provisions, if any, 

of  the Act (including any statutory modification(s) or re-enactment thereof for the time being in force), the 

Memorandum of Association and Articles of Association of the Company, consent of the shareholders be 

and is hereby accorded to: (i) give any loan to any person or other body corporate; (ii) give any guarantee 

or provide any security in connection with a loan to any other body corporate or person; and (iii) acquire by 

way of subscription, purchase or otherwise, the securities of any other body corporate, subject however 

that the aggregate of the loans and investments so far made in and the amount for which guarantees or 

securities have so far been provided to all persons or bodies corporate along with the additional 

investments, loans, guarantees or securities proposed to be made or given or provided by the Company 

from time to time, in future, shall not exceed the limit of INR 2000 Crores (Rupees Two Thousand Crores) 

or 60% of the paid-up share capital, free reserves and securities premium account of the Company or 100% 

of free reserves and securities premium account of the Company, whichever is more, outstanding at any 

given point of time, as prescribed under Section 186 of the Act; 

RESOLVED FURTHER THAT the Board of Directors (which term shall include any Committee authorised by 

the Board to exercise its powers including powers conferred on the Board by this resolution) be and is 

hereby authorised to do all such acts, deeds, matters and things including but not limited to authorising 

signatories, taking from time to time all decisions and steps in respect of the above loans, guarantees, 

securities and investments, including the timing, amount and other terms and conditions of such loans, 

guarantees, securities and investments and varying the same either in part or in full as it may deem 

appropriate and to negotiate, finalise and execute agreement(s) or such other document(s), by whatever 

name called and to do all acts, matters and things as may be necessary, proper or desirable and to settle 

any question, difficulty or doubt that may arise in this regard and incidental thereto, without being required 

to seek any further consent or approval of the shareholders and to delegate all or any of the powers or 

authorities herein conferred to any director(s) or other officer(s) of the Company, and to engage any advisor, 

consultant, agent or intermediary, as may be deemed necessary.” 

RESOLVED FURTHER THAT the limit hereby approved represents the aggregate ceiling of the Company’s 

capacity under Section 186 of the Act and does not, of itself, authorise the making of any particular loan, 

guarantee, security or investment; that each such loan, guarantee, security or investment shall be made only 

pursuant to a resolution sanctioning it passed at a meeting of the Board of Directors with the consent of all 

the directors present at the meeting, as required by Section 186(5) of the Act, and subject to the review of 

the Audit Committee; and that the authority and delegation conferred by the foregoing extend only to giving 

effect to, and carrying into execution, the loans, guarantees, securities and investments so sanctioned by the 

Board.” 

 

3. INCREASE IN THE BORROWING POWERS.  
 
To consider and, if thought fit, to pass the following resolution as a Special Resolution: 
 

“RESOLVED THAT in supersession to the resolution passed by the members of the Company in the 59th 

Annual General Meeting of the company held on September 30, 2022 and pursuant to the provisions of 

180(1)(c) of the Companies Act, 2013, subject to such other provisions as may be applicable from time to 

time, the company be and is hereby authorized to borrow money by way of loan, debentures, bonds or 
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other instruments, from time to time at its discretion either from the Company’s bankers or from other 

banks, financial institutions or persons or foreign lender and/or any body corporate/ entity/entities and/or 

authority/authorities, either in rupees or in such other foreign currencies as may be permitted by law from 

time to time, as may be deemed appropriate by the Board of Directors (hereinafter referred to as the 

“Board”, which term shall be deemed to include any committee which the Board may constitute to exercise 

its powers including the powers conferred by this resolution) on such terms and conditions as may be 

considered suitable by the Board for the business of the company, provided that the monies to be borrowed 

together with the monies already borrowed by the Company (apart from the temporary loans obtained 

from the Company’s bankers in the ordinary course of business) will not exceed Rs. 600 Crores (Rupees Six 

Hundred Crores Only) at any point of time.” 

 

“RESOLVED FURTHER THAT the board be and is hereby authorized to do, perform and execute all such acts, 

deeds and things and to settle all questions arising out of and incidental thereto, and to give such directions 

that may be necessary or which arise in regard to or in connection with any such matter as it may, in its 

absolute discretion, deem fit to give effect to this resolution”. 

 

4. CREATION OF A CHARGE FOR SECURING THE BORROWINGS. 
 
To consider and, if thought fit, to pass the following resolution as a Special Resolution: 
 

“RESOLVED THAT in supersession to the resolution passed by the members in the 59th Annual General 

Meeting of the company held on September 30, 2022 and pursuant to the provisions of 180(1)(a) of the 

Companies Act, 2013, the consent of the shareholders be and is hereby accorded to create charges and/or 

mortgage and/or hypothecation in addition to the existing charges and/or mortgage and/or hypothecation 

created by the Company on all the movable / immovable properties of the Company wherever situated, 

present or future, whether by first charge / mortgage or subsequent charges / mortgages, as the Board of 

Directors (hereinafter referred to as the “Board”, which term shall be deemed to include any committee 

which the Board may constitute to exercise its powers including the powers conferred by this resolution) 

may direct together with power to take over the management / undertaking of the Company in certain 

events to or in favour of all or any of the financial institutions, bankers to the Company or other bankers, 

other bodies corporate and other lenders(hereinafter collectively referred to as “the Lending Agencies”) 

and/or trustees for the holders of the debentures / bonds / other instruments to secure borrowings of 

Company, its subsidiaries and associates by way of loan /issue of debentures / bonds / other instruments 

which may be issued on pari passu basis or otherwise not exceeding Rs. 600 Crores (Rupees Six Hundred 

Crores Only) in aggregate, which have been obtained or may be obtained from or privately placed with the 

lending agencies together with interest thereon at the agreed rates, further interest, liquidated damages, 

premium on prepayment or on redemption, costs, charges, expenses and all other monies payable by the 

Company, to the trustee under the trust deeds entered into or to be entered into by the company in respect 

of the said borrowings”.  

 

“RESOLVED FURTHER THAT the mortgage / charge created / to be created and /or all agreement(s) / 

documents executed /to be executed and all acts done in terms of the above resolution by and all acts done 

in terms of the above resolution by and with the authority of the Board to be and hereby confirmed and 

ratified” 

 

Place: Lucknow 

Date: July  10 , 2026 

By order of the Board of Directors 

For PTC Industries Limited 

 

Sd/- 

                                            Pragati Gupta Agrawal                                                                      

Company Secretary and Compliance Officer                                           
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NOTES & GENERAL INSTRUCTIONS FOR ACCESSING AND PARTICIPATING IN THE EGM THROUGH VC/OAVM 

FACILITY: 

1. The Ministry of Corporate Affairs (“MCA”) has vide its General Circular No. 14/2020 dated April 8, 2020, 
Circular No. 17/2020 dated April 13, 2020, Circular no. 20/2020 dated May 5, 2020, Circular no. 02/2021 
dated January 13, 2021, Circular no. 19/2021 dated December 8, 2021, Circular no. 21/2021 dated 
December 14, 2021, Circular no. 2/2022 dated May 5, 2022, Circular no. 10/2022 dated December 28, 2022, 
Circular no. 09/2023 dated September 25, 2023 and Circular no. 09/2024 dated September 19, 2024 in 
relation to “Clarification on holding of Extra-Ordinary General Meeting (“EGM”) through video conferencing 
(“VC”) or Other Audio Visual Means (“OAVM”)” (collectively referred to as “MCA Circulars”) and Securities 
and Exchange Board of India (“SEBI”) vide its Circular no. SEBI/HO/CFD/ CMD1/CIR/P/2020/79 dated May 
12, 2020, Circular no. SEBI/ HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021, Circular no. 
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, Circular no. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 
dated January 5, 2023, Circular no. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 07, 2023 and 
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 03, 2024 in relation to “Relaxation from 
compliance with certain provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015” (collectively referred to as “SEBI Circulars”) permitted the holding of the EGM through 
VC / OAVM, without the physical presence of the Members at a common venue. In compliance with the 
MCA Circulars and SEBI Circulars, the EGM of the Members of the Company is being held through VC / 
OAVM. The registered office of the Company shall be deemed to be the venue for the EGM. Hence, 
Members can attend and participate in the ensuing EGM through VC/OAVM. 
 

2. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations 
& Disclosure Requirements) Regulations 2015 (as amended), and MCA Circulars dated April 08, 2020, April 
13, 2020 and May 05, 2020 the Company is providing facility of remote e-voting to its Members in respect 
of the business to be transacted at the EGM. For this purpose, the Company has entered into an agreement 
with Central Depository Services (India) Limited (CDSL) for facilitating voting through electronic means, as 
the authorized e-Voting agency. The facility of casting votes by a member using remote e-voting, as well as 
the e-voting system on the date of the EGM, will be provided by CDSL. 
 

3. The Members can join the EGM in the VC/OAVM mode 15 minutes before and after the scheduled time of 
the commencement of the Meeting by following the procedure mentioned in the Notice. The facility of 
participation at the EGM through VC/OAVM will be made available to at least 1000 members on a first-
come first-served basis. This will not include large Shareholders (Shareholders holding 2% or more 
shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of 
the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship 
Committee, Auditors, etc., who are allowed to attend the EGM without restriction on account of first-come 
first served basis. 

 

4. The attendance of the Members attending the EGM through VC/OAVM will be counted for the purpose of 
ascertaining the quorum under Section 103 of the Companies Act, 2013. 

 

5. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint a proxy to attend and 
cast votes for the members is not available for this EGM. However, in pursuance of Section 112 and Section 
113 of the Companies Act, 2013, representatives of the members, such as the President of India or the 
Governor of a State or body corporate, can attend the EGM through VC/OAVM and cast their votes through 
e-voting. 

 

6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice 
calling the EGM has been uploaded on the website of the Company at www.ptcil.com. The Notice can also 
be accessed from the websites of the Stock Exchanges, i.e. BSE Limited and National Stock Exchange of India 
Limited at www.bseindia.com and www.nseindia.com, respectively.  The EGM Notice is also disseminated 
on the website of CDSL (agency for providing the Remote e-Voting facility and e-voting system during the 
EGM), i.e. www.evotingindia.com. 
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7. A statement pursuant to Section 102(1) of the Act relating to the Special Business to be transacted at the 

Meeting is annexed hereto. Further, additional information as required under Listing Regulations and 
Circulars issued thereunder is also annexed. 
 

8. Mr. Amit Gupta, holding Certificate of Practice No. 4682 of M/s. Amit Gupta & Associates, Practicing Company 
Secretaries, shall act as Scrutiniser to scrutinize the e-voting process in a fair and transparent manner. 

 

9. The Scrutiniser, after the conclusion of e-voting at the Meeting, will scrutinize the votes cast at the Meeting 
and votes cast through remote e-voting and make a consolidated Scrutiniser’s Report and submit the same 
to the Chairman. The result of e-voting will be declared within two working days of the conclusion of the 
Meeting, and the same, along with the consolidated Scrutiniser’s Report, will be placed on the website of 
the Company at www.ptcil.com and on the website of Central Depository Services (India) Limited (CDSL) at 
www.evotingindia.com. The result, along with the consolidated Scrutiniser’s Report, will simultaneously be 
communicated to the Stock Exchanges and displayed at the Registered Office/ Corporate Office of the 
Company. 

 

10. Shareholders holding shares in physical mode are requested to register/update KYC details such as PAN 
(Aadhar linked), Nomination Details, Contact Details (address with PIN, mobile number and email address), 
Bank Account Details (bank name, branch name, account number and IFS code) and Specimen Signature 
with the Company’s Registrar and Transfer Agent (“RTA”), MUFG Intime India Private Limited (“MUFG 
Intime”), C-101, 247 Park, LBS Marg Vikhroli West Mumbai 400 083, Ph. No. 022 – 49186000 or Toll-free 
number : 1800 1020 878, Email: rnt.helpdesk@in.mpms.mufg.com, Website: https://in.mpms.mufg.com. 
The relevant forms prescribed by SEBI for furnishing the above details are available on the Company’s website 
at www.ptcil.com as well as on RTA’s website at https://in.mpms.mufg.com. For any clarifications/queries 
with respect to the submission of the above-mentioned forms, shareholders may contact the RTA at the 
above-mentioned details.  

 

11. Shareholders holding shares in dematerialized mode are requested to register/update KYC details such as 
PAN (Aadhar-linked), Nomination Details, Contact Details (address with PIN, mobile number and email 
address), Bank Account Details (bank name, branch name, account number and IFS code) and Specimen 
Signature with the relevant Depository Participant (DP). 

 

DISPATCH OF EGM NOTICE THROUGH ELECTRONIC MODE: 

 

12. In compliance with the MCA Circulars and Regulation 36(1)(a) of the Listing Regulations, Notice of the EGM 
is being sent only through electronic mode to those Members whose e-mail address is registered with the 
Company/ Registrar and Transfer Agent (RTA) / Depository Participants (DPs)/ Depositories.. Members may 
note that the Notice of the EGM will also be available on the Company’s website and can be accessed 
through the link: https://www.ptcil.com, websites of the Stock Exchanges, i.e., BSE Limited and National 
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively, and on the 
website of MUFG Intime at https://in.mpms.mufg.com. 
 

13. Members holding shares in dematerialised mode are requested to register/update their e-mail address with 
the relevant Depository Participant. National Securities Depository Limited (NSDL) has provided a facility for 
registration/updation of e-mail address through the link: https://eservices.nsdl.com/kyc-attributes/#/login. 

 
 

THE INSTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS ARE AS UNDER: 

Step 1 : Access through the Depositories CDSL/NSDL e-Voting system in case of individual shareholders 
holding shares in demat mode. 
 

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical mode 
and non-individual shareholders in demat mode. 
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(i) The voting period begins on Wednesday, July 29, 2026, at 9:00 am and will end on Friday, July 31, 

2026, at 5 pm. During this period, shareholders of the Company, holding shares either in physical form 

or in dematerialised form, as of the cut-off date of Saturday, July 25, 2026, may cast their vote 

electronically. The e-voting module shall be disabled by CDSL for voting thereafter. 

 

(ii) Shareholders who have already voted before the meeting date will not be entitled to vote at the 

meeting venue. 

 

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under 

Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, listed entities are required to provide a remote e-voting facility to 

their shareholders, in respect of all shareholders’ resolutions. However, it has been observed that the 

participation by the public non-institutional shareholders/retail shareholders is at a negligible level.  

 

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facilities to listed 

entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs 

and passwords by the shareholders.  

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been 

decided to enable e-voting to all the demat account holders, by way of a single login credential, 

through their demat accounts/ websites of Depositories/ Depository Participants. Demat account 

holders would be able to cast their vote without having to register again with the ESPs, thereby not 

only facilitating seamless authentication but also enhancing ease and convenience of participating in 

the e-voting process.  

 

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual    shareholders 
holding shares in demat mode.  

 

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020, on e-Voting 

facility provided by Listed Companies, Individual shareholders holding securities in demat mode are 

allowed to vote through their demat account maintained with Depositories and Depository 

Participants. Shareholders are advised to update their mobile numbers and email IDs in their demat 

accounts in order to access the e-Voting facility. 

 

Pursuant to the abovesaid SEBI Circular, the Login method for e-Voting and joining virtual meetings for Individual 

shareholders holding securities in Demat mode CDSL/NSDL is given below: 

 

Type of 

shareholders 

 Login Method 

Individual 

Shareholders 

holding securities 

in Demat mode 

with CDSL 

Depository 

1) Users who have opted for CDSL Easi / Easiest facility, can login through their 

existing user id and password. Option will be made available to reach e-Voting 

page without any further authentication. The users to login to Easi / Easiest are 

requested to visit CDSL website www.cdslindia.com and click on login icon & My 

Easi New (Token) Tab. 

2) After successful login the Easi / Easiest user will be able to see the e-Voting 

option for eligible companies where the e-voting is in progress as per the 

information provided by company. On clicking the e-voting option, the user will 

be able to see e-Voting page of the e-Voting service provider for casting your 
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Type of 

shareholders 

 Login Method 

vote during the remote e-Voting period or joining virtual meeting & voting 

during the meeting. Additionally, there is also links provided to access the 

system of all e-Voting Service Providers, so that the user can visit the e-Voting 

service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to register is available at 

CDSL website www.cdslindia.com and click on login & My Easi New (Token) Tab 

and then click on registration option. 

4) Alternatively, the user can directly access e-Voting page by providing Demat 

Account Number and PAN No. from a e-Voting link available 

on  www.cdslindia.com home page. The system will authenticate the user by 

sending OTP on registered Mobile & Email as recorded in the Demat Account. 

After successful authentication, user will be able to see the e-Voting option 

where the evoting is in progress and also able to directly access the system of 

all e-Voting Service Providers. 

Individual 

Shareholders 

holding securities 

in demat mode 

with NSDL 

Depository 

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services 

website of NSDL. Open web browser by typing the following URL: 

https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once 

the home page of e-Services is launched, click on the “Beneficial Owner” icon 

under “Login” which is available under ‘IDeAS’ section. A new screen will open. 

You will have to enter your User ID and Password. After successful 

authentication, you will be able to see e-Voting services. Click on “Access to e-

Voting” under e-Voting services and you will be able to see e-Voting page. Click 

on company name or e-Voting service provider name and you will be re-directed 

to e-Voting service provider website for casting your vote during the remote e-

Voting period or joining virtual meeting & voting during the meeting. 

 

2) If the user is not  registered for IDeAS e-Services, option to register is available 

at https://eservices.nsdl.com.  Select “Register Online for IDeAS “Portal or click   

at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3) Visit the e-Voting website of NSDL. Open web browser by typing the following 

URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a 

mobile. Once the home page of e-Voting system is launched, click on the icon 

“Login” which is available under ‘Shareholder/Member’ section. A new screen 

will open. You will have to enter your User ID (i.e. your sixteen-digit demat 

account number hold with NSDL), Password/OTP and a Verification Code as 

shown on the screen. After successful authentication, you will be redirected to 

NSDL Depository site wherein you can see e-Voting page. Click on company 

name or e-Voting service provider name and you will be redirected to e-Voting 

service provider website for casting your vote during the remote e-Voting 

period or joining virtual meeting & voting during the meeting. 

 

4) For OTP based login you can click 

on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You will 

have to enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification code and 

generate OTP. Enter the OTP received on registered email id/mobile number 

and click on login. After successful authentication, you will be redirected to 
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Type of 

shareholders 

 Login Method 

NSDL Depository site wherein you can see e-Voting page. Click on company 

name or e-Voting service provider name and you will be re-directed to e-Voting 

service provider website for casting your vote during the remote e-Voting 

period or joining virtual meeting & voting during the meeting. 

Individual 

Shareholders 

(holding 

securities in 

demat mode) 

login through 

their Depository 

Participants (DP) 

You can also login using the login credentials of your demat account through your 

Depository Participant registered with NSDL/CDSL for e-Voting facility.  After Successful 

login, you will be able to see e-Voting option. Once you click on e-Voting option, you will 

be redirected to NSDL/CDSL Depository site after successful authentication, wherein you 

can see e-Voting feature. Click on company name or e-Voting service provider name and 

you will be redirected to e-Voting service provider website for casting your vote during 

the remote e-Voting period or joining virtual meeting & voting during the meeting. 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and 

Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 

through Depository, i.e. CDSL and NSDL 

     

Login type Helpdesk details 

Individual Shareholders holding 

securities in Demat mode with 

CDSL 

Members facing any technical issue in login can contact CDSL helpdesk by 
sending a request at helpdesk.evoting@cdslindia.com or contact at toll 
free no. 1800 21 09911 

Individual Shareholders holding 

securities in Demat mode with 

NSDL 

Members facing any technical issue in login can contact NSDL helpdesk by 

sending a request at evoting@nsdl.co.in or call at toll free no.: 022-4886 

7000 and 022-2499 7000 

 

Step 2 : Access through the CDSL e-Voting system in case of shareholders holding shares in physical mode 

and non-individual shareholders in demat mode. 

 

(v) Login method for e-Voting and joining virtual meetings for Physical shareholders and shareholders 

other than individuals holding in Demat form. 

 

1) The shareholders should log on to the e-voting website www.evotingindia.com. 

2) Click on the “Shareholders” module. 

3) Now enter your User ID  

a. For CDSL: 16-digit beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Shareholders holding shares in Physical Form should enter the Folio Number registered with 

the Company. 

 

4) Next, enter the Image Verification as displayed and click on Login. 
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5) If you are holding shares in demat form and have logged on to www.evotingindia.com and voted 

on an earlier e-voting of any company, then your existing password is to be used.  

6) If you are a first-time user follow the steps given below: 

For Physical shareholders and other than individual shareholders holding shares in Demat. 

PAN Enter your 10-digit alpha-numeric *PAN issued by Income Tax Department 

(Applicable for both demat shareholders as well as physical shareholders) 

 Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the 

sequence number sent by Company/RTA or contact Company/RTA. 

Dividend Bank 

Details 

 OR Date of Birth 

(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as 

recorded in your demat account or in the company records in order to login. 

 If both the details are not recorded with the depository or 

company, please enter the member id / folio number in the 

Dividend Bank details field. 

 

(vi) After entering these details appropriately, click on the “SUBMIT” tab. 

 

(vii) Shareholders holding shares in physical form will then directly reach the Company selection screen. 

However, shareholders holding shares in demat form will now reach the ‘Password Creation’ menu, 

wherein they are required to mandatorily enter their login password in the new password field. Kindly 

note that this password is also to be used by the demat holders for voting for resolutions of any other 

company on which they are eligible to vote, provided that the company opts for e-voting through the 

CDSL platform. It is strongly recommended not to share your password with any other person and to 

take utmost care to keep your password confidential. 

 

(viii) For shareholders holding shares in physical form, the details can be used only for e-voting on the 

resolutions contained in this Notice. 

 

(ix) Click on the EVSN for the relevant PTC Industries Limited on which you choose to vote. 

 

(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same, the option 

“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to 

the Resolution, and the option NO implies that you dissent to the Resolution. 

 

(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 

 

(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will 

be displayed. If you wish to confirm your vote, click on “OK”, to change your vote, click on “CANCEL” 

and accordingly modify your vote. 

 

(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 

 

(xiv) You can also take a print of the votes cast by clicking on the “Click here to print” option on the Voting 

page. 
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(xv) If a demat account holder has forgotten the login password, then enter the User ID and the image 

verification code and click on Forgot Password & enter the details as prompted by the system. 

 

(xvi) There is also an optional provision to upload BR/POA if any are required to be uploaded, which will be 

made available to scrutinizer for verification. 

 

(xvii) Additional Facility for Non-Individual Shareholders and Custodians –For Remote Voting only. 

 

i. Non-Individual shareholders (i.e. other than Individuals, HUF, NRI, etc.) and Custodians are 
required to log on to www.evotingindia.com and register themselves in the “Corporates” module. 

ii. A scanned copy of the Registration Form bearing the stamp and signature of the entity should be 
emailed to helpdesk.evoting@cdslindia.com. 

iii. After receiving the login details, a Compliance User should be created using the admin login and 
password. The Compliance User would be able to link the account(s) for which they wish to vote. 

iv. The list of accounts linked in the login will be mapped automatically & can be delinked in case of 
any wrong mapping. 

v. It is Mandatory that a scanned copy of the Board Resolution and Power of Attorney (POA), which 
they have issued in favour of the Custodian, if any, should be uploaded in PDF format in the system 
for the scrutinizer to verify the same. 

vi. Alternatively, Non Individual shareholders are required mandatory to send the relevant Board 
Resolution/ Authority letter etc. together with the attested specimen signature of the duly 
authorized signatory who are authorized to vote, to the Scrutinizer and to the Company at the 
email address viz; companysecretary@ptcil.com, if they have voted from individual tab & not 
uploaded same in the CDSL e-voting system for the scrutinizer to verify the same. 

 

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE EGM THROUGH VC/OAVM & E-VOTING DURING THE 

MEETING ARE AS UNDER: 

 

1. The procedure for attending the meeting & e-voting on the day of the EGM is the same as the instructions 
mentioned above for e-voting. 

2. The link for VC/OAVM to attend the meeting will be available, where the EVSN of the Company will be 
displayed after successful login as per the instructions mentioned above for e-voting.  

3. Shareholders who have voted through Remote e-voting will be eligible to attend the meeting. However, 
they will not be eligible to vote at the EGM. 

4. Shareholders are encouraged to join the Meeting through Laptops / iPads for a better experience. 
5. Further, shareholders will be required to allow Cameras and use the Internet with a good speed to avoid 

any disturbance during the meeting. 
6. Please note that Participants Connecting from Mobile Devices or Tablets or through a laptop connecting 

via Mobile Hotspot may experience Audio/Video loss due to Fluctuations in their respective network. It is 
therefore recommended to use a Stable Wi-Fi or LAN Connection to mitigate any of the aforementioned 
glitches. 

7. Shareholders who would like to express their views/ask questions during the meeting may register 
themselves as speaker by sending their request in advance at least 5 days prior to the meeting, mentioning 
their name, demat account number/folio number, email id, and mobile number at 
companysecretary@ptcil.com. Shareholders who do not wish to speak during the EGM but have queries 
may submit them in advance, at least 7 days prior to the meeting, by mentioning their name, demat 
account number/folio number, email address, and mobile number to companysecretary@ptcil.com. These 
queries will be replied to by the company suitably by email.  

8. Those shareholders who have registered themselves as speaker will only be allowed to express their 
views/ask questions during the meeting. 

9. Only those shareholders who are present in the EGM through the VC/OAVM facility and have not cast their 
vote on the Resolutions through remote e-voting and are otherwise not barred from doing so, shall be 
eligible to vote through the e-Voting system available during the EGM. 
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10. If any Votes are cast by the shareholders through the e-voting available during the EGM and if the same 
shareholders have not participated in the meeting through the VC/OAVM facility, then the votes cast by 
such shareholders may be considered invalid, as the facility of e-voting during the meeting is available only 
to the shareholders attending the meeting. 

 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE 

COMPANY/DEPOSITORIES. 

 

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned 

copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-

attested scanned copy of Aadhar Card) by email to the Company/RTA email id. 

 

2. For Demat shareholders -Please update your email ID & mobile no with your respective Depository 

Participant (DP)  

 

3. For Individual Demat shareholders – Please update your email ID & mobile no. with your respective 

Depository Participant (DP), which is mandatory while e-voting & joining virtual meetings through 

Depository. 

 

If you have any queries or issues regarding attending EGM & e-Voting from the CDSL e-Voting System, you can 

write an email to helpdesk.evoting@cdslindia.com or contact at toll-free no. 1800 21 09911. 

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, 

Sr. Manager, (CDSL,) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal 

Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to 

helpdesk.evoting@cdslindia.com or call toll free no. 1800 21 09911. 
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EXPLANATORY STATEMENT UNDER SECTION 102  

Item No. 1: 

 

The Company has been actively exploring strategic growth opportunities through the acquisitions of businesses, 
assets, undertakings, or companies that are synergistic to its existing operations. The strategic growth plan is 
focused on organic as well as inorganic expansion to strengthen its market position, achieve operational 
synergies, expand its product/service portfolio, and enter new geographies. Business acquisitions present a 
faster and more efficient route to achieve these objectives compared to organic growth alone. 
 
The Company has, in the course of its business, formed various subsidiaries and step-down subsidiaries wherein 
the Company is holding shares, either directly or through its subsidiaries. Such companies require support from 
the company from time to time in the form of infusion of funds into their businesses for expansion activities, as 
well as for operations. Accordingly, to meet the fund requirements of some of the subsidiaries/step-down 
subsidiaries/bodies corporate, the Company provides assistance in the form of direct loans or extension of 
guarantees or provision of securities for loans from other parties or investment into the securities of the said 
companies as and when required. 
 
Accordingly, the Company anticipates further growth opportunities in its existing operations and continues to 

evaluate various avenues for expansion and achieving growth. Towards this, the Company continues to require 

capital to achieve such growth and expansion. Accordingly, the Company intends to raise capital by way of a 

qualified institutions placement (“QIP”) to eligible investors through the further issuance of Eligible Securities in 

accordance with applicable laws. 

The proposed issue of capital is subject to, inter alia, the applicable statutes, rules, regulations, guidelines, 

notifications, circulars and clarifications, as amended from time to time, issued by the Securities and Exchange 

Board of India ("SEBI”), BSE Limited ("BSE”) and National Stock Exchange of India (“NSE” and together with BSE, 

“Stock Exchanges”), Reserve Bank of India, Ministry of Corporate Affairs, Government of India, Registrar of 

Companies, to the extent applicable, and any other approvals, permits, consents and sanctions of any 

regulatory/ statutory authorities, as may be required in this regard, domestically or internationally. 

Accordingly, the board of directors of the Company (“Board”) at their meeting held on Saturday, June 27, 2026, 

had considered the proposal and accorded necessary approvals, subject to the approval of the shareholders and 

other concerned authorities as indicated above, raising funds by way of issuance of eligible securities including 

equity shares of face value of INR 10/-, non-convertible debt instruments along with warrants and convertible 

securities other than warrants, (hereinafter referred to as “Eligible Securities” within the meaning rendered to 

such term under Regulation 171(a) of the SEBI ICDR Regulations) or any combination of the Eligible Securities, 

in accordance with applicable law, in one or more tranches, for an aggregate amount of up to INR 1800 Crores 

(Indian Rupees One Thousand Eight Hundred crores only). The Resolution contained in the agenda of the notice 

seeks to empower the Board of Directors to undertake a qualified institutions placement with qualified 

institutional buyers as defined under the Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”). The Board of Directors may, at its 

discretion, adopt this mechanism as prescribed under Chapter VI of the SEBI ICDR Regulations for raising the 

funds, without the need for fresh approval from the Members. The Eligible Securities allotted as above would 

be listed on the BSE and the NSE. The offer/issue/ allotment would be subject to regulatory approvals, if any. 

The conversion of Eligible Securities, if any, held by foreign investors into Equity Shares would be subject to the 

applicable foreign exchange regulations and sectoral caps, if any. 

The proposal seeks to confer upon the Board the absolute discretion to determine the terms of the 

aforementioned issuance of Eligible Securities, including the exact price, proportion and timing of such issuance, 

based on an analysis of the specific requirements and market conditions. The detailed terms and conditions of 

such issuance will be determined by the Board, considering prevailing market conditions, practices and in 

accordance with the applicable provisions of law and other relevant factors. Accordingly, the Board may, in its 

discretion, adopt any one or more of the mechanisms prescribed above to meet its objectives as stated in the 

aforesaid paragraphs without the need for fresh approval from the Members of the Company.  
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As and when the Board takes a decision on matters pertaining to the proposed fundraising, on which it has the 

discretion, necessary disclosures will be made to the Stock Exchanges as may be required under the provisions 

of the SEBI Listing Regulations. This Special Resolution, if passed, will have the effect of allowing the Board to 

offer, issue, and allot the Eligible Securities to the Investors, who may or may not be the existing members of 

the Company.  

 
I. Objects of the Issue 

 
The Company shall utilize the proceeds from the Issue (after adjustment of expenses related to the Issue) at 

various stages for the usage of one or more, or any combination of the following: i) augmenting long term capital 

resources to fund capital expenditure for organic and inorganic growth, strategic initiatives, expansion and 

development of one or more of its manufacturing facilities, to provide funding to its subsidiaries, associates, to 

make investments and acquisitions by the Company or its subsidiaries (ii) Repayment / pre-payment, in full or 

in part, of certain outstanding borrowings availed by the Company or its subsidiaries, associates, and (iii) general 

corporate purposes and other purpose(s) (collectively referred to “Net Proceeds”) as may be permissible under 

applicable laws and approved by the Board of the Company and/or Committee thereof, subject to compliance 

with applicable laws. 

The fund to be used for general corporate purposes, if any, shall not exceed 25% of the funds to be raised 

through the qualified institutions placement.  

In case, it is difficult to quantify the exact amount of fund to be used from the proceeds of the Issue, a broad 

range of amount may be provided by the Company in the offer document provided that the broad range shall 

be a realistic estimation and range gap shall not exceed +/- 10% of the amount specified for that object of the 

Issue in terms of NSE notice No. NSE/ CML/2022/56 and BSE notice No. 20221213-47 each dated December 13, 

2022, as the objects are based on management estimates and other commercial and technical factors. 

Accordingly, the same is dependent on a variety of factors such as financial, market and sectoral conditions, 

business performance and strategy, competition and other external factors, which may not be within the control 

of the Company and may result in modifications to the proposed schedule for utilisation of the Net Proceeds at 

the discretion of the Board and/or Committee thereof, subject to compliance with applicable laws. 

Pending utilization of the proceeds from the Issue, the Company shall invest such proceeds in the highest credit 

quality short-term money market mutual funds, deposits in scheduled commercial banks or any other 

investment as permitted. 

II. Amount of the Offering  
 

The approval of the shareholders by way of a Special Resolution is sought to be obtained to fulfil the aforesaid 

objects by raising funds by way of issuance of Eligible Securities, in accordance with applicable law, in one or 

more tranches, whether Rupee denominated or denominated in foreign currency, in the course of domestic 

and/or international offering(s) in one or more foreign markets, in terms of the applicable regulations and as 

permitted under the applicable laws, in such manner in consultation with the lead managers and/or other 

advisor(s) s or otherwise, for an aggregate amount not exceeding INR 1800/- Crores (Indian Rupees One 

Thousand Eight Hundred Crores Only) or an equivalent amount thereof (inclusive of such premium as may be 

fixed on such Eligible Securities) at such price or prices as may be permissible under applicable law by way of a 

QIP in accordance with the provisions of Chapter VI of the Securities and Exchange Board of India (Issue of Capital 

and Disclosure Requirements) Regulations, 2018 (including any amendment, modification, variation or re-

enactment thereof) ("SEBI ICDR Regulations”), Sections 42 and 62 and other applicable provisions of the 

Companies Act, 2013, the Companies (Prospectus and Allotment of Securities) Rules, 2014, the Companies 

(Share Capital and Debentures) Rules, 2014, each as amended, the provisions of the Memorandum and Articles 

of Association of the Company and other applicable laws. (“Issue”) 

The Board (including any duly authorized committee thereof) may, at their discretion, adopt any one or more of 

the mechanisms prescribed above to meet its objectives as stated in the aforesaid paragraphs without the need 

for fresh approval from the members of the Company. The proposed issue of capital is subject to, inter alia, the 

applicable statutes, rules, regulations, guidelines, notifications, circulars and clarifications, as amended from 
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time to time, issued by the Securities and Exchange Board of India, the BSE and National Stock Exchange (“Stock 

Exchanges”), Reserve Bank of India, Ministry of Corporate Affairs, Government of India, Registrar of Companies, 

Uttar Pradesh, Kanpur, to the extent applicable, and any other approvals, permits, consents and sanctions of 

any regulatory/ statutory authorities and guidelines and clarifications issued thereon from time to time. 

The issue is made through a qualified institutions placement and will be undertaken in terms of the SEBI ICDR 

Regulations as follows: 

 
1. the allotment of Eligible Securities shall only be made to qualified institutional buyers (“QIBs”) as defined 

under SEBI ICDR Regulations; 
 

2. the allotment of the Eligible Securities shall be completed within 365 days from the date of passing of the 
special resolution in accordance with the SEBI ICDR Regulations and applicable laws; 

3. a minimum of 10% of the Eligible Securities shall be allotted to mutual funds, and if mutual funds do not 
subscribe to the aforesaid minimum percentage or part thereof, such minimum portion may be allotted to 
other QIBs; 

 

4. the “relevant date” for the purposes of pricing of the Securities to be issued and allotted in the proposed 
QIP shall be the date of the meeting in which the Board or a duly authorised committee decides to open the 
proposed QIP of equity shares as Eligible Securities; and in case Eligible Securities are eligible convertible 
securities, then either the date of the meeting in which the Board or a duly authorized committee of the 
Board decides to open the proposed issue or the date on which the holders of such eligible convertible 
securities become entitled to apply for the equity shares as provided under the SEBI ICDR Regulations; 

 

5. the equity shares of the same class, which are proposed to be allotted through qualified institutions 
placement or pursuant to conversion or exchange of eligible securities offered through qualified institutions 
placement, have been listed on a stock exchange for a period of at least one year prior to the date of 
issuance of notice to its shareholders for convening the meeting to pass the special resolution; 

 

6. An issuer shall be eligible to make a qualified institutions placement if any of its promoters or directors is 
not a fugitive economic offender. 

 

7. no single allottee shall be allotted more than 50% of the QIP size, and the minimum number of allottees 
shall be in accordance with the SEBI ICDR Regulations. It is clarified that qualified institutional buyers 
belonging to the same group or who are under the same control shall be deemed to be a single allottee; 

 

8. the Eligible Securities to be offered and allotted shall be in dematerialized form and shall be allotted on fully 
paid up basis; 

 

9. a discount of not more than 5% (five per cent) or such other percentage as may be permitted under 
applicable law to the floor price may be provided in terms of the SEBI ICDR Regulations; 

 

10. the Eligible Securities allotted shall not be eligible for sale by the allottee for a period of one year from the 
date of allotment, except on a recognized stock exchange, or except as may be permitted from time to time; 
and 

 

11. The Company shall not undertake any subsequent QIP until the expiry of two weeks from the date of the 
QIP to be undertaken pursuant to the special resolution passed at this meeting. 

 

III. Relevant Date 
 

In terms of the provisions of regulation 171(b) of the SEBI ICDR Regulations the relevant date for the purpose of 

pricing the Equity Shares to be issued and allotted in the proposed QIP shall be the date of the meeting in which 

the Board or any committee duly authorized by the Board, decides to open the proposed Issue and in case 

Eligible Securities are eligible convertible securities, then the relevant date for the purpose of pricing of the 
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convertible securities to be issued and allotted shall be the date of the meeting in which the Board or any 

committee duly authorized by the Board, decides to open the proposed Issue or the date on which the holders 

of such eligible convertible securities become entitled to apply for the Equity Shares, as provided under the SEBI 

ICDR Regulations. 

 
IV. Basis or Justification of Pricing 

 
The issue of Eligible Securities may be consummated through single or multiple offer documents, in one or more 

tranches, at such time or times, at such price, at a discount or premium to market price in such manner and on 

such terms and conditions as the Board may in its absolute discretion decide taking into consideration prevailing 

market conditions and other relevant factors and wherever necessary in consultation with the lead manager(s) 

and other agencies and subject to the SEBI ICDR Regulations and other applicable laws, rules, regulations and 

guidelines.  

The issuance of Eligible Securities by way of a QIP, as per the provisions of the SEBI ICDR Regulations, shall be 

made at a price not less than the floor price calculated in accordance with Chapter VI of the ICDR Regulations 

and applicable law. The Board or Committee of Directors duly authorized by the Board is hereby being authorized 

to offer a discount of not more than five percent on such price determined in accordance with the pricing 

formula provided under Regulation 176 of the SEBI ICDR Regulations or such other discount as may be permitted 

in accordance with applicable law.  

V. Interest of Promoters, Directors and Key Managerial Personnel  
 

The Promoters, members of the Promoter Group, Directors and Key Managerial Personnel of the Company will 

not subscribe to the QIP. No allotment shall be made, either directly or indirectly, to any Qualified Institutional 

Buyer who is a promoter of the Company, or any person related to promoters of the Company in terms of the 

SEBI ICDR Regulations. 

 
VI. Monitoring of Utilization of Funds 

 
Given that the issue size exceeds INR 100 Crore (Indian Rupees One Hundred Crore only), in terms of Regulation 

173A of the SEBI ICDR Regulations, the Company shall appoint a SEBI-registered credit rating agency as the 

monitoring agency to monitor the use of the proceeds of the Issue (“Monitoring Agency”). 

The Monitoring Agency shall submit its report to the Company in the format specified in Schedule XI of the SEBI 

ICDR Regulations on a quarterly basis, till 100% (One Hundred Percent) of the Issue Proceeds have been utilized. 

The Board and the management of the Company shall provide their comments on the findings of the Monitoring 

Agency in the format specified in Schedule XI of the SEBI ICDR Regulations. The Company shall, within 45 (forty-

five) days from the end of each quarter, upload the report of the Monitoring Agency on its website and also 

submit the same to the Stock Exchanges. 

VII. The proposed time limit within which the allotment shall be complete:  
 

In terms of SEBI (ICDR) Regulations, the allotment of the Eligible Securities shall be completed within 365 days 

from the date of this resolution, or such other period as may be prescribed under the ICDR Regulations or other 

applicable laws from time to time. 

 
VIII. Lock-in Period/Transferability 

In terms of the provisions of Regulation 178 of the SEBI ICDR Regulations, the Eligible Securities allotted under 
the qualified institution placement shall not be sold by the allottee(s) for a period of one year from the date of 
allotment, except on a recognized stock exchange.  

 
IX. Undertakings 
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a. None of the Directors or Promoters of the Company is a fugitive economic offender as defined under the 
SEBI ICDR Regulations; 

b. the equity shares of the same class, which are proposed to be allotted through qualified institutions 
placement or pursuant to conversion or exchange of Eligible Securities offered through qualified institutions 
placement, have been listed on a stock exchange for a period of at least one year prior to the date of 
issuance of notice to its shareholders for convening the meeting to pass the special resolution; and 

c. the Company shall not undertake any subsequent QIP until the expiry of two weeks from the date of the 
QIP to be undertaken pursuant to this special resolution, or such other time as may be prescribed in the 
SEBI ICDR Regulations or other applicable laws. 

 
X. Other Material Terms 
 

a. the allotment of Eligible Securities shall only be made to the eligible Qualified Institutional Buyers as defined 
in the SEBI ICDR Regulations; 

b. no partly paid-up Eligible Securities shall be issued/allotted: 
Provided that in case of allotment of non-convertible debt instruments along with warrants, the allottees 

may pay the full consideration or part thereof payable with respect to warrants, at the time of allotment of 

such warrants:  

Provided further that on allotment of equity shares on exercise of options attached to warrants, such equity 

shares shall be fully paid-up; 

c. all Eligible Securities issued through this qualified institutions placement shall be listed on the recognised 
stock exchange where the equity shares of the Company are listed; 

d. the number and/or price of the Eligible Securities or the underlying Equity Shares issued on conversion of 
Eligible Securities convertible into Equity Shares shall be appropriately adjusted for corporate actions such 
as bonus issue, rights issue, stock split, merger, demerger, transfer of undertaking, sale of division, 
reclassification of equity shares into other securities, issue of equity shares by way of capitalisation of profit 
or reserves, or any such capital or corporate restructuring; 

e. no single allottee shall be allotted more than 50% of the proposed QIP size, and the minimum number of 
allottees shall be in accordance with the SEBI ICDR Regulations; and it is clarified that QIBs belonging to the 
same group or that are under the same control shall be deemed to be a single allottee; 

f. a minimum of 10% of the Eligible Securities shall be allotted to mutual funds, and if mutual funds do not 
subscribe to the aforesaid minimum percentage or part thereof, such minimum portion may be allotted to 
other QIBs, in accordance with the ICDR Regulations;  

g. The tenure of the convertible or exchangeable eligible securities issued through a qualified institutions 
placement shall not exceed sixty months from the date of allotment; 

h. the schedule of the QIP will be as determined by the Board or its duly authorized committee; and 
i. The detailed terms and conditions for the offer will be determined in consultation with the advisors, lead 

manager(s) and underwriters and such other authority or authorities as may be required, considering the 
prevailing market conditions and other regulatory requirements. 

 

Section 62(1)(c) of the Companies Act, 2013 provides, inter alia, that whenever it is proposed to increase the 

subscribed capital of a company by issue of further equity shares, such further equity shares shall be offered to 

the existing shareholders of such company and to any persons other than the existing shareholders of the 

company, after seeking prior approval of the shareholders by way of a special resolution. Since the special 

resolution proposed in this notice may result in the issuance of Eligible Securities of the Company to the existing 

shareholders of the Company and to persons other than the existing shareholders of the Company, approval of 

the shareholders of the Company is being sought pursuant to the provisions of Section 62(1)(c) and other 

applicable provisions of the Companies Act, 2013 as well as applicable rules notified by the Ministry of Corporate 

Affairs and in terms of the provisions of SEBI ICDR Regulations. 

In terms of Rule 14(2) of the Companies (Prospectus and Allotment of Securities) Rules, 2014, a company can 

make a private placement of its securities under the Companies Act, 2013, only after receipt of prior approval 

of its shareholders by way of a Special Resolution. Consent of the shareholders would therefore be necessary 

pursuant to the aforementioned provisions of the Companies Act, 2013, read with applicable provisions of the 
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SEBI ICDR Regulations and the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations”), for issuance of Securities. 

The conversion of Eligible Securities held by foreign investors into Equity Shares would be subject to the 

applicable foreign investment limits and relevant foreign exchange regulations, including the Foreign Exchange 

Management Act, 1999, including any amendments, statutory modification(s) and/ or re-enactment(s) thereof 

(“FEMA”) and rules and regulations made thereunder, including the Foreign Exchange Management (Non-Debt 

Instruments) Rules, 2019, each as amended. As and when the Board does take a decision on matters on which 

it has the discretion, necessary disclosures will be made to the Stock Exchanges as may be required under the 

provisions of the SEBI Listing Regulations. 

Further, the Company is yet to identify the investor(s) and decide the quantum of Eligible Securities to be issued 

to them, and hence, the details of the proposed allottees, the percentage of their post-QIP shareholding, the 

shareholding pattern of the Company and other relevant details are not provided. The proposal, therefore, seeks 

to confer upon the Board/ its duly constituted committee the absolute discretion and adequate flexibility to 

determine the terms of the QIP, including but not limited to the identification of the proposed investors and the 

quantum of Securities to be issued and allotted to each such investor, in accordance with the provisions of the 

applicable laws. 

As the Issue may result in the issue of Eligible Securities of the Company to investors who may or may not be 

shareholders of the Company, consent of the shareholders is being sought pursuant to Sections 23, 42, 62(1)(c), 

71 and other applicable provisions, if any, of the Companies Act, 2013 and any other law for the time being in 

force and being applicable and in terms of the provisions of the SEBI Listing Regulations and SEBI ICDR 

Regulations. 

In terms of Section 102(1) of the Companies Act, 2013, none of the Directors and Key Managerial Personnel or 

their relatives is directly or indirectly concerned or interested, financially or otherwise, in this resolution, except 

to the extent of their shareholding, if any, in the Company. 

The Board believes that the proposed QIP issue is in the best interest of the Company and therefore recommends 

the Special Resolution as set out in the accompanying notice for approval by the shareholders.  

Item No. 2 

The Company has been actively exploring strategic growth opportunities through the acquisitions of businesses, 
assets, undertakings, or companies that are synergistic to its existing operations. The strategic growth plan is 
focused on organic as well as inorganic expansion to strengthen its market position, achieve operational 
synergies, expand its product/service portfolio, and enter new geographies. Business acquisitions present a 
faster and more efficient route to achieve these objectives compared to organic growth alone. 
 
The Company has, in the course of its business, formed various subsidiaries and step-down subsidiaries wherein 
the Company is holding shares, either directly or through its subsidiaries. Such companies require support from 
the company from time to time in the form of infusion of funds into their businesses for expansion activities, as 
well as for operations. Accordingly, to meet the fund requirements of some of the subsidiaries/step-down 
subsidiaries/bodies corporate, the Company provide assistance in the form of direct loans or extension of 
guarantees or provision of securities for loans from other parties or investment into the securities of the said 
companies as and when required. 
 
Accordingly, to achieve long-term strategic and business objectives, the Company proposes to invest in other 
bodies corporate, grant loans, provide corporate guarantees, or provide securities to other persons or bodies 
corporate as and when required. Pursuant to the provisions of section 186(3) of the Companies Act, 2013 and 
rules made there under, the Company needs to obtain prior approval of shareholders/members by way of 
special resolution passed at the General Meeting in case the amount of investment, loan, guarantee or security 
proposed to be made is more than sixty percent of the paid up share capital, free reserves and securities 
premium account or one hundred percent of free reserves and securities premium account, whichever is higher. 
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As on March 31, 2026, the aggregate amount of loans, guarantees, securities and investments outstanding under 
Section 186 of the Act stood at Rs. 1198.82 crores, predominantly attributable to the Company’s wholly-owned 
subsidiaries. 
 
The Company is already implementing various expansion activities through its various subsidiaries and may also 
embark on future expansion plans through the various subsidiaries in order to derive maximum value. 
 
The Company has largely utilised the aforesaid limits for its wholly owned subsidiaries. To facilitate further 
acquisition or creation of a subsidiary or to provide any assistance in the form of investment in shares, grant of 
a loan, provide security or guarantee, the Company is required to obtain the approval of its members in terms 
of the provisions of Section 186(3) of the Act.  
 
The increasing business operations and future growth plans of the Company may necessitate making further 
investments /providing loans, giving guarantees, or providing security to these bodies corporate(s), over a period 
of time in the future.  
 
Accordingly, the Board of Directors of the Company proposes to seek approval of shareholders by way of special 
resolution to authorize the Board to exercise powers for an amount not exceeding Rs. 2000/- crore (Rupees Two 
Thousand Crore Only) outstanding at any time or sixty percent of the paid up share capital, free reserves and 
securities premium account or one hundred percent of free reserves and securities premium account, whichever 
is higher, notwithstanding that such investments, outstanding loans given or to be given and guarantees and 
security provided are in excess of the limits prescribed under Section 186 of the Companies Act, 2013 and rules 
made thereunder. 
 
All inter-corporate loans and investments shall be approved by the Board in terms of the provisions of sections 
179 and 186 of the Act, and also subjected to the scrutiny of the Audit Committee from time to time as per the 
applicable provisions of law. 
 
None of the Directors or Key Managerial Personnel or their relatives is in any way concerned with or interested, 

financially or otherwise, in the resolution at Item No. 2 except to the extent of their respective shareholding, if 

any, in the Company. 

The above proposal is in the interest of the Company, and the Board recommends the aforesaid resolution as 

set out at Item No. 2 for the approval of the shareholders by way of special resolution. 

Item No. 3 & 4  

The shareholders in their 59th Annual General Meeting held on September 30, 2022, had authorised the Board 

of Directors of the Company to borrow money to the extent of INR 350 crores (Rupees Three hundred fifty crores 

only), excluding working capital credit facility granted by bankers in the ordinary course of business u/s 180(1)(c) 

of the Companies Act, 2013.  

In view of the Company’s business plans and growth requirements, it is proposed to enhance the borrowing limit 

of the Board of Directors from INR 350 crores (Rupees Three Hundred Fifty Crores only) to INR 600 crores 

(Rupees Six Hundred Crores only). 

It is hereby clarified that the proposed enhanced borrowing limit of INR 600 crores shall continue to remain 

within the overall limits prescribed under Section 180(1)(c) of the Companies Act, 2013, i.e., within the aggregate 

of the paid-up share capital, free reserves and securities premium account of the Company. 

Further, as per the terms of sanction of various credit facilities, borrowings availed by the Company, its 

subsidiaries and associates from banks, financial institutions and other lenders are required to be secured by 

way of first and/or second charge on the assets of the Company. The shareholders, at their aforesaid 59th Annual 

General Meeting, had also authorised the Board of Directors to create charges on the assets of the Company up 

to an extent of INR 350 crores (Rupees Three Hundred Fifty Crores only). 

In line with the proposed enhancement in borrowing limits, it is also proposed to increase the limit for creation 

of charges on the assets of the Company from INR 350 crores to INR 600 crores, for securing such borrowings. 
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Accordingly, it is considered necessary to obtain the approval of the shareholders under Sections 180(1)(a) and 

180(1)(c) of the Companies Act, 2013, for authorising the Board of Directors to borrow monies up to INR 600 

crores and to create charges/mortgages on the assets of the Company for securing such borrowings, within the 

limits specified under the said provisions of the Act.  

 None of the Directors/Key Managerial Personnel of the Company/their relatives are in any way, concerned or 

interested, financially or otherwise, in these resolutions. The Board commends the Special Resolution set out at 

Item Nos. 3 & 4 of the Notice for approval by the shareholders.  

 

 

Place: Lucknow 

Date: July  10, 2026 

By order of the Board of Directors 

For PTC Industries Limited 

 

Sd/- 

                                            Pragati Gupta Agrawal                                                                      

Company Secretary and Compliance Officer                                           
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