
SEL MANUFACTURING COMPANY LIMITED 
Regd. Office: 274, Dhandari Khurd G.T. Road Ludhiana- 141014 

CIN: L51909PB2000PLC023679 

Tel: +91-161-7111117, Fax: +91-161-7111118, Email: cs@selindia.in 

Website: www.selindia.in 

11™ July, 2026 

To 

BSE Limited National Stock Exchange of India Limited 

Department of Corporate Services Exchange Plaza, Bandra Kurla Complex, 

25th Floor, PJ Towers, Dalal Street, Mumbai- Bandra (East), Mumbai-400051 

400001 

Scrip Code: 532886 Symbol: SELMC 

Sub: Clarification on deficiency observed in the Outcome of Board Meeting — Financial Results 

submitted on 28-May-2026 for SEL Manufacturing Company Limited. 

Scrip Code: 532886, Scrip Id: SELMC, ISIN No.: INE105101020 

Dear Sir/Madam, 

This is with reference to the email received from NSE on 8 July 2026, wherein it was observed that the 

Statement of Impact of Audit Qualifications (SOD, in case of modified opinion(s)/Declaration of 

Unmodified Opinion submitted by the Company, was not in the format prescribed by SEBI and was not 

signed by the Chairperson of the Audit Committee. 

In this regard, we wish to inform you that the Company has already submitted the revised Statement of 

Impact of Audit Qualifications in the format prescribed by SEBI, duly signed by the Chairperson of the 

Audit Committee, Ms. Meghna Mahendra Savla, in compliance with the applicable provisions of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

We request you to kindly take the same on record and treat the above observation as complied with. 

Thanking you, 

Yours faithfully, 

For SEL MANUFACTURING COMPANY LIMITED 

(Naveen Arora) 

Whole-time Director 

DIN: 09114375
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Statement of Audited Financlal Results for the Quarter & Year Ended March 31,2025 
  

  

  

PART-! (Rs. in fakhs} 

| Sr, Particulars Audited Unaudited Audited Audited Audited 
: Ao. . Guarter Quarter Quarter Year Year 

, Eaded Ended Ended todate Ended 

a1 03/2026 | 3ift2/2025 | 31/03/2625 | 33/03/2026 | 31/03/2025 
L fnceme frem operations 

a} Net Revenie From operalhons 231.65 205.14 284,16 £543.10 3,286.31 
b} Other income 13.86 4.36 12,f9 21.55 27.84 

Total Income fron operations 245.52 203.50 296.25 1,504.65 3,324.75 

2 fExpenses 

2) Cost of matertal consumed TRAE 132.48 #186 670.41 1,641.47 

b} Purchase of steck-in-trade (2.68) 18.46 O17 35,84 145 

¢} Changesin inventories of finished goods, work in progress 
and stock In trade (39.11) 142.03) (47-42) (35.69) 510.06 
dd) Employee benefits expenses 54,31 120.55 212.53 558,88 B37.84 

@) Finance Gost * 2,196,413 1,930.35 1,834.72 8,045.87 6,974.12 

f) Gepreciation and amortisation expenses 2,076.56 2143.08 2519.52 6,786.68 3,374.24 

Gi Othed expenses 182.34 245,65 30.28 45,75 t2tk TS 
Total expenses 4,667.51 4,448.92 466237 | 18,907.78 | 20,612.00 

3 [Profit from operations before exceptional Items (1-2) (4,422.00]| {4,239.42)} (4,366.12)) (17,943.13)) (17,237.25) 

4 {Exceptional items 4236.01} (164.51) (360.73) {(535.92)] (4,225.26) 

-3 |Profit (4]/ Loss (-) before tax (344) {4,186.00)| {4,074.91})  f4,605.39}) {26,787.23)] (13,071.99) 

6 |Tax Expense - - - - - 

Nat Profit (4)/ Loss £-} for the period frora Continuing 

? | Operations tax (5-¢} {4,186.00}; {4,074.94)] [4,005.39)] (16,787.23)] (13,074.99) 
3% |Ivet Profit (+1/ Less {-] from Discontinued Opersttans = a : = = 

9 [Tax Expense af Discontinued Qparatians = = 

1g [Net Profit (44/ Loss {-} from Ofscontinued Operations after Tax - - - - - 

it jNet Profit (+1/ Loss {-} for the period (740) {4,186.00)]|  {4,07a.98);  (4,005.39)} (16,787.23}] (15,071.99) 
12 | Other Comprehensive Incame 

a (i) tens that will not be reclassifted to Profit or Loss 38.33 5.80 20,88 54.69 24.15 

(i) Income Tax relating to Items that will net be reclassified 

to Profit ar Loss : . - - - : 
b (i) tems that will be rectassified ta Profit or.Loss {578.70} (573-71) (635.23) (2,314.82)) (2,223.87) 

()} Incame Tax sefating to lems that wil! be reclassifled to 

Profit or Loss - = ~ = . 

13 | Total Comprehensive Income for the Pertod (41412) (4,726.27]| 44,647.82); (4,619.74), (19,047,36)] (15,271.71) 
14 |Pald-up equity share capita? of Rs. 10/- each 334347 3,343.47 3317,47 3,313.47 2,312.47 

15 Other Equity {43,271.45}] (24,224.09) 
16 |i. Earning pez share {EPS} {for Continulng Cperations) 

(in Rs.) (not annualised) 

a) Basic {22,63)) (12.30) (12.09}} (51.66) (39.45) 

b} Diluted £82.63); (12.30) {12,09} 59.66) (39.45) 

ii. Earning per share (EPS) (for Discontinued Operations) | 

(in Rs.j (not annualised} i 
a} Basic - 
bp Oilutad = = = - 

lil. Earning per Share: (EPS} ffor Discontinued & Contlaulng Operations) 

{iv Rs.) inet annualised} 

a) Basic (12.63) {12.30} {12.09} (50.66) (39.45) 
b} Diluted (12,63) {12.30} (12.09) (50.66) (39.45)                   
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Notes: ( 

= the audited financial resufts for the quarter & year ended March 31, 2026 Aave been taker on record by the Board of Directors at Its 

meetlag held on 28th May, 2076, The Information presented above js extrected fram the audited Nrancia: statements. The audited 

financial statements ere prepared in accordaace with the Indian Accounting Standards (Ind-AS) as prescribed under Sectior: 133 of the 

Compatles Act, 20%3 read with Rule 3 of the Companies (Indian Acconmting Standards} Rules, 2015 and Companies (indian Accounting 

Standards) Amendment Rules, 2018. 

2 The Compaay unGérwent 2 corporate Insolvency resolution aracess under section 31 of the Insolvency and Dankruptey Code, 2016. 4 

flesolution Clan was approved by the Hon’bie Nallonal Company law Tribunal, Caandigarh Bench (Approved Pian), vide ther ordars. 

dated 16th February, 2021 aad the inpiameatetton of the Approved Resolution Plan was concluded in the yeer 2020-21 with the re- 

constiution of the Board of Dlrectors. 

2{a} Pursuant to the Corporate insolvency Resolution Process, the Banks and financlal institutions neve not taken appropriate action 

regarding the deckassification of the company under tre list of Defauiters ta the records of RBL, rating agencies, Central Fraud Registry, 

ECGC, noa-cooperative borrower, etc. The same was supulsted to be done within 30 days from the effective date as per the approved 

resokuticn plan, The Compaay fded an application before the Hon ble Natkenal Company kaw Tribunal {NCAT}, Chandigarh Bench 

regarding not taking appropriate ection by the banks & ‘inanclal institutlons within specific the peried in this matter. 

Ub) As per ‘esolutios ofan approved and implemented in finaacist year 2020-21, the company was stipulated to bring As. 6,560 lakhs for 

working capital and opsrational weeds within first year of operation against which the company brought crily Rts, 2,506 lakhs. Post 

implementation of the resolution plan the Interest anc instalments of the Company were being served without any dalay til the period 

énded 30th June, 2023. Howeve:, the Company ts unable to infuse working caaital amounting to Rs, 4,000 lakhs. 

Consequently, the Company's performance during the year was sub-optimal and fell significantly short of expectations. The Company 

encountered numerous challenges that édversely impaciad Its ability to canduct business operations in a profitable and economically 

sustainable manner. An analysis of the operational performance indicates that the Cempany was unable to fully utillze its available 

capacites, resulting in a continued cperatlonal deficst and severe liquidity stress, Several plants remained shut for the majority ef the 

petlod under review. In an effort to sustain Operations aad generate revenwe, the Company initiated job work activities In majority at 

one ofits unils during the year. Despite these efforts, the ongoing financial distress severely impaired the Company's ability to meet its 

fingectal obligations, including the payment of interast and servicing of outstanding loans. 

ue 

zic} The Company fad mct repaid the querterly Installment due for the perlod 30th September, 2023 to 31st March, 2026 anrounting to Rs, 

30,871.93 takhs and also had net pald the manthly Imterest and other charges due for the perlod July, 2023 to Marth, 2026 amounting te 

Rs. 19,342,604 lakhs, The Company filed an appilcation before the Hon'ble National Campany Law Tribunal [NCLT), Chandigarh Bench 

regarding tha issue of dectassificatien ets, as meniloned above, The Hon’be National Company Lew Tribunal (NOLF), Chandigarh Bench 

has passed an jaterim ex parte order vice cated Loth August, 2023 with d rection, granting a compiete moratorium te the company in 

the payment of amounts a5 per the plan including payment of deferred ammount and Interest of term jaan and ali otner payments to the 

banks, till the next date of hearing. As per sald order tve Company i also directed to Infuse the necessary funds as provided for in the 

approved resolution plan within a reasonable period after the Banks have complied with direction to declassify the cornpany from 

vartous ilsts as mentioned In paragraph 2(2). 

3 The Company has only ove Reportable Segment |e. Textiles, hence Segment Reporting isnot applicable. 

4 Inaccordance with ind AS 36-Impatrment of Assets, the Company has aot carried out an impairment assessment of its Property, Pleat 

aod Equipment & Capital Work in Progress, due to prevalllag financial constraints. The Company's manufacturing facitties remained non- 

operational for the majority ef the units, indicating potential impairment indicators, However, no impairment loss has Seen recognized 

during the year. As sever, units of the Company remained shut during the year under review, depreciation 4as been charged on the 

assets of these nen-operalignal units In gecorgance with applicable accounting standards. 

5 Tha Government of india hes consalidated 29 existing labour legislations into four fabaur codes, namely the Code on Wages, 2019; the 

Code on Social Security, 2020; the Industrial Relations Code, 2020; and the Occupational Safety, Health aad Working Conditians Cade, 

2020 (collectively, the “Codes”). The Codes have been made effective from November 22, 2025. The Company has eslimated and 

recognized the impact af implementation of the New Labour Codes under Employee benefits expense for the year ended 31 March 

2025. The impact of the same is act material to the results for the year. 

6 During the year 2023-24, the sharehalders of the Company have passed the resolution regarding the tnitiation of Corporate Inselverncy 

Rasolution Process under Section 10 ¢Inctucing any modification or re-enactment thereof), if any, of the lnsclvency and Bankruptcy 

Cade, 2016 in its Cxtra Ordinary General Meeting held on 13th October, 2023. . 

7 The Campany (5 listed on tae National Stock Exchange of jadia Limited [NSE Limited) and &SE Limited. However, the listing fees 

amounting to Rs. $.25 lakhs for the financial year 2025-26 have not yet been paid by the Company as of the date of approval of these 

financial statements, Tae management is in the process of addressing tis matter and intends to reguilarize the payment of ihe 

outstanding listing fees at the earliast, . 

8 Figures relating to the previous perlod/year have been regrouped/rearranged, wherever considered necessary, to correspond with the 

current periodfyear's disclosures, 

For “eye Board of Directors 

{Naveen Arora] 

Whole Time Director & CFO 

DIM: 09114375 

* Place; Ludhiana 
peiueyy “VS Date: 28.05.2025    

 



  

  

SEL MANUFACTURING COMPANY LIMITED 

STATEMENT OF CASH FLOW 

  

  

  

  

  
  

    

; (Ren Lakhs} = 

Particulars Deralls Figures as at the Details Figures as atthe | 

ead of tive end of tha 
current reporting previous reporting 

period poried 
4 |Cash Flow from Operats 5 

Net Profit before Taxes & Exiraorel nary Heins 416,787.23) 113,074.95} 
Adjastmants for Non Cash Itamst 

Depraciation & Amortization 8,786, OR 474,34 

-Provishon for Olovinition in Value ef investments aL 5.56 

-Provislieny/(ewersal Hf Proseston) far Doubtiul Debts (308.61) {1,311.005 
Neversal of GST Input Credit andl ierest hereon (0,42) {116,83} 
“Allowances for Loans & advances {352.18} (18.22) 

-lnlerest Cost 2,039.52 6,976.39 
-intarast Inceme 124,20) (24.33) 
Profit})/Losst on Sale of investments “ (99,28) 

“(Protit} bas oq Sale of Mane, Property & Bovipemenia 99,56 48,255.96 48.27 14,408,060 

Adjustments for Chisngpes In Working Capital: 

“Increases (Bect ease) in Trade Payutsl es (124.55) (4,390.91) 

Increase? (Decreare} in Other Qerrent & Financial Liabilities 6,055.46 6,806.07 
“Increase? {Decrease| (n Current Provisions (1.60) (9.00) 
-(increase}/ Decrease in Trade Recelvables $40.09 1,505.37 
-lincrease|/ Decrease In Other Current Assets {6.58} 256.71 
‘(ncrease]/ Decrease in Current Assets Tax [Net] (19.05) 193.66 
-(ntFeas¢]/ Dactense in Bank Balance other than Cash 27.59 (2.00) 
+increasa)|/ Decrease in Other Financhal Assets 137 (0.47) 

-{increase}/ Decreese in Inventories a774 B,Az70.45 813.05 4,972.28 

Cash Generation tram Operations 7,789.12 6,700.29 

-Faxas Paid r - 
Net Cash from Operating Activities 7,785,412 6,700.29 

8 | Cash Flaws from Investing Activities 

-Proceeds Of Property, Plant & Equipments 0.59 $4.33 

“Interest Income 44.20 24.33 

4incraase}/Oecrease of Mon Current vestments (0,00) 134.28 
(increase}/ Decrease in Other Financial Assets Mon Current 2.67 (0.03) 
Anérease/(Decreasejin Other Financtel Liallll tias Non Current (5.55) 9.01 
4nerease/(Decreasa}in Non Current Provisions 37.57) 7.20 

Net Cash Fiows from Inwesting Activities {26.18} 229.44 

¢ |Cash flaw ne Acti F 
-{Incraase}/ Decrease | Other Assets Non Current 238.98 = 
-Interes Cast ___ {f,030.32) 6,970.39) : 

Net Cash Flows from Financing Activities (7,800.35) (6,970.39) 

Net Increase/ (Decrease) in Cash & Cash Equivatent (37.39) (40.98) 
Cash & Cash Equivalents - Opening Balance ; 256,35 297.34 
Cash & Cash Enubs nts —Susing Balance 215.57 256.36 | 

Cash and Ba ak alances as ‘par Bala nen 
In Current Accounts 213.02 220.82 

Cash ca Hand 5,95 35.54 

Cash & Cash Equivaleats as at the year end 218.97 256.36 

  

              

The above statement of cash flow hes been prepared under the Indirect method as set out | nd AS / “Statement of Cash Flow", 

For andon the behalf of Beard cf Directors 

{Naveen Arora} 

Whoie Time Director & C&O 

DIM: G9214375 
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STATEMENT OF ASSETS & LIABILITIES 
(Rs. in lakhs} 

  

  

  
  

  

  

  

  

  

  

  

  

PARTICULARS ASAT AS AT 

31.03.2026 31,03,2025 

ASSETS 

{1} Nor Current Assets 

{a) Property, Plant and Equioment 79,537.54 88,325.23 

(b} Capital Work in Progress 4,246.00 4,246.00 

(c}) Investment Property . - 

(d} GoocwilE = “ 

(a) ther Intangible Assets , - - 
ff} intangible Assets under Development - - 

iz) Bio‘ogical Assets Other Than Searer Plants : 

(h) Financial Assets si i 

(i} investments 140 6.21 

ii} Trade Keceivabie - - 

(if) Loans - ~ 

(iv) Others O.50 3.17 

{i} Deferred Tax Assets (Net) - - 

(j) Other Non-Current Assets 432.23 482,23 

84,267.67 93,063.73 
(2) Current Assets 

{a} Inventories 854.96 902.76 

(b} Financial Assets 
(i) Current investments - - 

fii) Trade Receivables 55,41 36.89 

{ii} Cash & Cash Equivalents 218,97 256.36 

(iv} Bank Balances cther thar (lil), above 16.30 43.88 

iv} Loans - - 

{vi} Others 0.22 i595 

ic} Current Tax Assets (Net} 47.05 28.00 

(d) Other Current Assets 482,49 452,56 

1,675.40 1,782.08 

TOTAL ASSETS 85,943.07 94,345.81 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 3,313.47 3,413.47 

(b} Other Equity (43,271.45) (24,224.09) 

(39,957.98) (20,910.62) 

LIABILITIES 

(1) Non-Current Liabilities 

{a} Financial Liabilities 

(I] Borrowings 46,674.22 65,262.44 

(ia) Lease Liabilities 2.17 9.01 

{if} Trade Payables - - 

(iii) Other Financial Liabilites - - 

{b) Provisions 26,92 64.88 

ic) Deferred Tax Liabilities (Net) - - 

id} Other Non-Current Liabilities - “ 

46,703.30 65,336.34         
  

 



  

{2} Currant Liabilities 

(at Finarieiaf Liabilities 

    

  

  

      

(i) Borzowings 81,777.76 30,874.76 

{la} Lease Liabliities . 10.54 11.30 
{ij} Tradé Payables 5,015.67 5,144.24 

(il) Other Firancial Liabilities 22,134.13 14,248.57 

(b) Other Current Liabilitles 231,64 218.62 

(c} Provisions 24.00 25.51 

(a) Curent Tax Liabilites(Net) - * 

79,197.75 50,420.05 

TOTAL EQUITY & EIABELITIES * $5,943.07 94,345.84   
  

For and on the behalf of Board of Directors 

fr * 

(Naveen Arora) 

Whole Time Director & CFO 

DIN; 09114375 
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KAMBOJ MALHOTRA & ASSOCIATES B-XX-2815, IInd Floor, Gurdev Nagar, 

CHARTERED ACCOUNTANTS Pakhowal Road, Ludhiana~ 141001 
Moblie No,98140-22781,98550-37608 

E-Mallimmasso123@gmall.com 

independent Auditor's Report on the Quarterly and year to date Audited Financial Results of the 

Company pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 
  

To 
The Board of Directors of 

SEL Manufacturing Company Limited, 

Report on the audit of the Financial Results 

Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date Financial Results of SEL 

Manufacturing Company Limited ("the Company") for the quarter and year ended March 31, 2026 (the 

"Statement') attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the” Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement 

iis presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended in this regard; and 

ii. Except for the possible effects of our observations described in the Basis for Qualified Opinion paragraph 

below read with paragraphs Material Uncertainty Related to Going Concern and Emphasis of Matter 

below, gives a true and fair view in conformity with the recognition and measurement principles laid down 

in applicable Indian accounting standards and other accounting principles generally accepted in India, of 

the net loss and other comprehensive income and other financial information of the Company for the 

quorter and year ended March 31, 2026. 

Basis for Qualified Opinion 
We refer to: 

1. Note No. 4 of the audited financial results, as per Indian Accounting Standard 36 on Impairments of 

Assets, the Company is required to determine impairment in respect of Property, Plant & Equipment 

and Capital Work in Progress as per the methodology prescribed under the said Ind AS. However the 

Management of the Company has not done impairment testing for the reasons explained in the said 

note. In the absence of any working for impairment of the Property, Plant & Equipment and Capital 

Work in Progress os per Ind AS 36, the impact of impairment, if any an the ind AS financial statements 

is not ascertainable, 

We further report that the financial impact of matter stated in the Basis for Qualified Opinion can't be 

measured reliably for the year ended 31" March 2026, 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those standards are further    
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are independent of the Com 
Accountants of India togeth 
statements under the provis 
responsibilities in accordan 
evidence obtained by us is 5 

Pany in accordance with the Code of Ethics issued by the Institute of Chartered 
er with the ethical requirements that are relevant to our audit of the financial 
tons of the Act and the Rules thereunder, and we have fulfilled our other ethical 
ce with these requirements and the Code of Ethics. We believe that the audit 
ufficient and appropriate to provide a basis for our audit opinion. 

Material Uncertainty Related to Going Concern 
We draw your attention: 

As per resolution plan approved and implemented in financial year 2020-21, the company was 
stipulated to bring Rs. 6,500 lakhs for working capital and operational needs within first year of 

operation against which the company brought only Rs. 2,500 lakhs which created shortfall in working 
capital funds and affected the performance of the company. 

The company is incurring continuous losses since the implementation of resolution plan and had 

incurred total cumulative losses of Rs. 80,878 lakhs in last five years since implementation of 

resolution plan. 

Analytical Ratios of the company are reflecting tight liquidity, poor salvency as well as losses. The 
Current Ratio of 0.02:1 as at March 31, 2026 as against 0.04:1 as at March 31, 2025 clearly reflects 

squeezing of liquidity during the year. The liquidity ratios and solvency ratios of the company are 

deteriorated over previous years. 

The Company has a debt obligation of around Rs. 20,906 lakhs for the financial year 2026-27. Further 

Debt obligations are supposed to be paid out of available funds which will further add to the liquidity 

crunch of the company. 

As at year end, the current liabilities of the company are exceeding its current assets, which reflect 

erosion of Working Capital funds of the Company. 

Refer to Note no. 2(c) & 2(d) to the audited financial results, the Company's performance is sub- 

optimal and falls short of expectations. The Company is currently operating at a deficit and 

experiencing severe liquidity stress. The major plants of the company were remained shut down for 

whole of the year under consideration. Due to financial constraints, the company has started job work 

operations at one of its unit instead of pursuing its own manufacturing activities and major source of 

operating income during the year under consideration is from job work. This dire financial 

predicament has rendered the Company incapable of fulfilling its various financial obligations. The 

company had defaulted in quarterly installment due from 30th September, 2023 to 31* March, 2026 

amounting to Rs. 30,872 lakhs and also had not paid the interest & other charges due for the period 

July 2023 to March 2026 amounting to Rs. 19,343 lakhs. 

Refer to Note no. 6 to the audited financial results, the shareholders of the Company have passed the 

resolution regarding the Initiation of Corporate Insolvency Resolution Process under Section 10 

(including any modification or re-enactment thereof), if any, of the Insolvency and Bankruptcy Code, 

2016 in its Extra Ordinary General Meeting held on 13th October, 2023, 
Further the company had decided to suspend pending capital projects which otherwise requires 

additional funds to complete the pending capital projects. 

Given the present circumstances, it concerns the company’s ability to meet its contractual/financial 
obligations w.r.t repayment of principal and interest on secured borrowings and arranging funds for ensuring 

normal operations as well as for pending capital projects,   



The above factors indicate the existence of a material uncertaint company’s ability to continue as going concern and therefor ; 
liabilities in the normal course of business unless some caheete of 
out of financial crisis by infusing interest free : 
well as profits of the company. 

that may cast significant doubt on the 

mpany may be unable to discharge its 
fforts are made by the company to come 

long term funds and increasing the volume of operations as 

Emphasis of Matter 
We draw attention to the following matters: 

(1) During the course of preparation of the financial statements, letters through ordinary posts 
regarding balance confirmation of trade receivables, capital advance, advance to suppliers and trade 
payable have been sent by the company with a request to confirm their balances out of which few 
parties have confirmed their balances to the Company. 
Our opinion is not modified in respect of the matter. 

Management’s Responsibility for the Financial Results 
The Statement has been prepared on the basis of audited annual financial statements. The Board of 

Directors of the company is responsible for the preparation and presentation of the statements that gives a 

true and fair view of the net loss and other comprehensive income of the company and other financial 

information in accordance with the applicable Indian Accounting Standards prescribed under Section 133 of 

the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation, and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the statement that give a true and fair view and is free from material 

misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SA will always detect a material misstatement when it exists. Misstatement 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these financial 

statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
“ye & 

        
   

    

      

CHARTERED 
ACCOUNTANTS



  

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls system with 

reference to financial statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings including any significant deficiencies in internal control 

that we identify during our audit. We also provide those charged with governance with a statement that we 

have complied with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our independence, and where 

applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended 31st March, 2026 being the balancing figure 

between the audited figures in respect of the full financial year ended 31st March, 2026 and the published 

unaudited year-to-date figures up to the third quarter of the current financial year, which were subject to a 

limited review by us, as required under the Listing Regulations. 

For Kamboj Malhotra & Associates 

Chartered Accountants 

Firm Reg. No. 015848N 

Mork MeL ACCOUNTANTS 
(CA Manik Malhotra 
Partner 

M.No.: 094604 

Place: Ludhiana UDIN: 26094604XCYFJG8201 

Date:28/05/2026 
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(As. In lakhs} 

[iz Sl, |Particulars Audited Figures Adjustad Figures | (as 
No. (as reported before reported after adjusting for 

adjusting for quallficatiens) 

4, |Turnover / Total income 1,564.65 1,564.65 

2, [Total Expenditure 18,351.88 18,451.88 

3._ [Net Profity(Loss) -16,787.23 16,787.23 
4. |Earnings Per Share -50.66 -50.66 

5, |Total Assets 85,943.07 85,943.07 

6, {Total Liabilities 125,901.05 125,901.05 

7. |Net Worth ~39,957.98 -39,957.98 
8. {Any other flnanclal Item(s) (as felt 

management)   
  

    Audit Qualification (gach audit qualification separately): 
  Details of Audit Qualification: The Company Is required to determine impairment In respect of 

Property, Plant & Equipment and Capital Work In Progress as per the 

methodology prescribed under the sald Ind AS. However the 
Management of the Company has not done impairment testing for the 

reasons explained in the note, In the absence of any working for 

impairment of the Property, Plant & Equipment and Capital Work In 
Progress as per Ind AS 36, the impact of impairment, if any on the Ind 

AS financial statements is not escertainable. 

  Type of Audit Qualification : Qualified 
Opinion / Disclaimer of Opinion / Adverse 

Qualified Opinion 

  Frequency of qualification: Whether 

appeared first time / repetitive / since how 

Second Time 

  
  

long continulne 
For Audit Qualification(s) where the impact 
is quantified by the auditor, Management's 

Views: 

  For Audit Qualification(s) where the impact 

is not quantified by the auditor: ~ 
  (i) Management's estimation on the Impact 

of audit qualification: 

N.A,   
    (il) If management Is unable to estimate the 

impact, reasons for the same: 
1 

  The Company has not carried out an impairment assessment of Its 

Property, Plant and Equipment & Capital Work in Progress as at the 

balance sheet date, due to prevailing financial constraints. The 
Company's manufacturing facilities remained non-operational for the 
majority of the units, Indicating potential impairment indicators. 

However, no impalrment loss has been recognized during the year. 

    (iil) Auditors’ Comments on (I) or (il) above:     The Company has not done impairment testing. Hence, we are unable 

to Justify its reasonableness.   
  For and on the behalf of Board of Directors 110 A>. 

feo” NEN For Kambo] Malhotra & Associates 
XZ Chartered Accountants 

(MEGHNA MAHENDRA SAVLA) 
Director&Audit Committees (Chairperson) 

DIN: 091521233 
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2% 

(Naveen Arora) 
Whole Time Director & CFO 

DIN; 09114375 

Place: Ludhiana 

Date: 28.05.2026 
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