
 

 

                     Date: May 20, 2026 

 

To,   

The Manager    

Listing Department  

BSE Limited, 

Phiroze JeeJeeBhoy Towers,   

Dalal Street, Mumbai – 400001 (E)  

Maharashtra, India  

Scrip code: 543426 

To, 

The Manager  

Listing Department 

National Stock Exchange of India Ltd,  

Exchange Plaza, 5th Floor, Plot No.  

C/1, G Block, Bandra Kurla Complex,  

Bandra (East), Mumbai – 400051 

Symbol: METROBRAND 

 

Subject: Outcome of Board Meeting held on Wednesday, May 20, 2026 

 

Dear Sir/Madam, 

 

Pursuant to provisions of Regulation 30 and 33 and other applicable provisions of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, (“SEBI Listing Regulations”), we would like to inform you that the Board of Directors of 

the Company at their Meeting held today i.e., on Wednesday, May 20, 2026, which commenced 

at 03:30 P.M. and concluded at 06:08 P.M. have inter alia, considered and approved the following:  

 

1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and 

Financial Year (FY) ended March 31, 2026, along with Auditor’s Report issued thereon 

(Annexure I). 

 

Pursuant to Regulation (33)(3)(d) of the SEBI Listing Regulations, we hereby declare that in 

respect of Audited Financial Results (Consolidated and Standalone) for FY ended March 31, 

2026, the Statutory Auditors have not expressed any modified opinion(s) in their Audit 

Reports.  

 

2. Recommendation of Final Dividend of ₹ 3 per equity share (subject to deduction of TDS, as 

applicable) on the face value of the paid-up equity shares of ₹ 5/- each for FY 2025-26.  

 

The Dividend recommended by the Board is subject to the approval of the Shareholders at 

the ensuing Annual General Meeting of the Company for FY 2025-26.  

 

3. Appointment of M/s. PricewaterhouseCoopers Services LLP (FRN: AAI-8885), as Internal 

Auditors of the Company for FY 2026-27, FY 2027-28 and FY 2028-29, based on the 

recommendation of Audit Committee. 
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The details as required under Regulation 30 of the Listing Regulations read SEBI Master 

Circular No. SEBIHO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 are 

enclosed as Annexure II. 

 

The Financial Results will be published in the newspapers in terms of Regulation 47(1)(b) of SEBI 

Listing Regulations in due course. 

 

The Financial Results are being uploaded on the website of BSE Limited and National Stock 

Exchange of India Limited and on the website of the Company at www.metrobrands.com. 

 

We request you to take the above information on record. 

 

Thanking You, 

 

Yours faithfully, 

 

For and on behalf of Metro Brands Limited, 

 

 

 

Deepa Sood 

SVP - Legal, Company Secretary & Compliance Officer 

ICSI Membership No: 16019 
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Annexure ISR BC& CO LLP 
.Chartered Accountants 

12th floor, The Ruby 
29 Senapati Bapat Marg 
Dadar ( West) 
Mumbai· 400 028, India 

Tel • +91 22 6819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone f'inancial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listinq Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Metro Brands Limited 

Report on the audit of the Standalone f'inancial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of Metro Brands Limited (the "Company") for the quarter ended March 31, 2026 and for 
the year ended March 31, 2026 ("Statement"), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

Jn our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit and other 
comprehensive income/(loss) and other financial information of the Company for the 
quarter ended March 31, 2026 and for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income/(loss) 
of the Company and other financial information in accordance with the applicable accounting 
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, 

SR BC & CO LLP. a Llml!Ed Liabi1Ilv Partn•r..hip with LLP Identity No. AAB·431B 
R•gd. Ollie.: 22, Camac Stn,ot, Block '6', 3rd floor. Kol!\ata-700 016 
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that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 
In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone rinancial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2026 and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

For 5 R B C & co LLP 
Chartered Accountants 
ICAI F'irm Registration Number: 324982E/E300003 

~ 
per F'iroz Pradhan 
Partner 
Membership No.: 109360 
UDIN: 26109360NRPHJV5910 

Place: Mumbai 
Date: May 20, 2026 
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METRO BRANDS LIMITED 

CIN No. : L19200MH1977PLC019449 

Registered office e 401, Zillion, 4th Floor, LBS Marg. & CST Road Junction, Kurla (West), Mumbai -400 070 

Audited Standalone financial results for the quarter and year ended March 31, 2026 

Particular, 

Ir1come 

(ail Re\/enue from operations 

(1:11 Other Income 

Tctal Income 

E"'i>enses 

(al Purchases of stock-in-trade 

(l:l) Changes in inventories of stock in trade 

(C) Employee benefits expense 

(d) Finance com 

(el Depreciation and amortization expenses 

(-fl Other expenses 

To tal Expenses 

Pl"<lnt before tax for the period/ year (1-11) 

Tax expense 
(a) Current tax 

(b) Deferred tax (credit) 

id Tax In respect of prior ~••r 

Current tax 

Deferred tax 

Total tax expense 

Profit after tax for the period/year (111-IV) 

Other Comprehensive Income/ (loss) for the period/year 

(a) Items that will not be reclassified to profit or loss: 

Gain/(loss) on Remeasurements of the defined benefit plans 

Income tax relating to items that will not be reclassified to profit or loss 

(b) Items that will be reclassified to profit or loss: 

- Loss arising on fair valuation of quoted investments in bonds 

. Income tax relating to items that will not be reclassified to profit or loss 

Total comprehensive income for the period/year {V + VI) 

Paid-up equity share capital (Face value of '1:5 each) 

Other eq ulty 

Earnings per equity share (Face value of at; 5 each) (Basic and Diluted) • 
Basic (In"!) 

Diluted {In~ 

• Basic and Diluted earnings per share for all the periods, except for year 
ended March 31, 2026 and March 31, 2025 are not annualized. 

SIGNED FOR IDENTIFICATION 

BV ~ 
SR BC & CO LLP 

MUMBAI 

Quarter ended 

March 31, 2026 
(Ri>ter note 6) 

Audited 

756.92 

30.85 

787.77 

321.02 

(2.68) 

70.36 

29.01 

83.67 

133.84 

635.22 

152.55 

40.24 

(2.26) 

. 

37,98 

114.57 

0.09 

0.18 

10.04) 

(0.05) 

114.66 

136.27 

4,21 

4,ZO 

Quarter ended 
Quarter' ended 

December 31, 2025 
March 31, 2025 
(Refer note 6) 

Unaodlted Audited 

789.18 631.81 

15.37 27.30 

804.55 659.11 

389.ll 2B.59 

(68.64) 45.18 

73.53 59.66 

28.79 24.34 

79.77 69.95 

135.78 108.41 

638.34 531.13 

166.21 127.98 

43.75 38.89 

(2.65) (8.37) 

(0.08) . 
- . 

41.02 30.52 

125.19 97.46 

(0.33) (0.04) 

(0.34) 0,01 

0.08 (0.00) 

(0.07) (0.05) 

-

124.86 97.42 

136.22 136.12 

4.60 3.58 

4.58 3.57 

metro 
BRANDS 

I ores 

Year ended Year ended 
March 31, 2026 March 31, 2025 

Aud!!ed Audited 

2,797.16 2,449.61 

100.20 95.33 

2,897.36 2 544.94 

1,385.41 962.10 

(214.69) 68.75 

266.41 233.39 

110.90 90.37 

310.34 257.10 

505.93 436.91 

2,364.30 2,048.62 

533.06 496.32 

141.28 137.47 

(8.30) (15.76) 

(0.41) 6.81 

18.21 

132.57 146.73 

400.49 349.59 

(0.34) {0.27) 

(0.16) 0.01 

0.04 10.00) 

(0.22) (0.28) 

-

400.15 349.32 

136.27 136.12 

1,816.62 1,543.37 

14.70 12.85 

14.67 12.81 
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METRO BRANDS LIMITED 

Audited Stand a lone Ba lance Sh eel as at March 31, 2026 

Particulars 

ASSE'fS 
N on~cu rre nt assets 

(al Property, plant and equipment 

lbl Capital work-in-progress 

{c) Goodwill 

(di Intangible assets 

(e) lntanHible assets under development 

(f) Right-of-use assets 

lg) Fin,ncial assets 

(i) Investments 
(ii) Other Bank Balances 

liiil Other financial assets 

(h) Deferred tax assets (Net) 

(i) Non-current tax assets (Net) 

(j) Other non-current assets 
Total non - current assets 
Current assets 

l•I I nve nto ries 

(bl f;nancial assets 

Ii) Investments 
(ii) Trade receivables 
(iii) Cash and aash equivalents 
(iv) Bank balances other than (iii) above 

M Loans 

(vi] Other financial asset5 

(c) Other current assets 
Total iurrent assets 

Total assets (1+2) 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 

{bl Other equity 

Total equity 

Non-<:urrent liabilities 
la) Financial liabilities 

(i) Lease liabilities 

Total non - current llabllltles 
Current liabilities 

(a) Financial liabilities 

(i) Lease liabilities 

(ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues of creditors other than micro enterprises and small enterprises 
(iii) Other financi,l liabilities 

(b) Other current liabilities 

(c) Provisions 
(d) Current tax liabilities I Net) 

Total current l!abilities 

Total equity and liabilities (1-t2-t3) 

SIGNED FOR IOENTIF1CATION 

BY ~ 

SA 8 C & CO LLP 
MUMBAI 

metro 
~•.cao; 

"in Crores 
Asat Asat 

March 31, 2026 March 31, ZOZS 
Audited Audited 

445.67 369.71 

13.63 8.SO 
40.37 40.37 

114.36 119.40 

4.59 0.88 
1,379.42 1,067.66 

28.32 28.32 
0.11 0.03 

112.37 92.92 

42.80 34.51 
0.12 4.37 

8.75 2.72 

2,190.51 1,769.39 

844.13 629.44 

646.95 523.86 
49,83 47.97 

32.27 92.54 

0.06 0.14 
0.91 1.37 

93.46 178.82 

77.73 26.98 
1,745.34 1,501.12 

3,935.85 3,270.51 

136.27 136,12 
1,816.62 1,543.37 
1,952.89 1,679.49 

1,354.67 1,054.48 
1,354.67 1,054.48 

215.54 172.60 

55.35 52.46 
220.18 170.29 

66.92 36.00 

50.13 95.29 
15.68 9.90 
4.49 -

628.29 536.54 

3,935.85 3,270.51 



METRO BRANDS LIMITED 

Audited Standalone Statement of ca•h Flow for the year ended March 31, 2026 

Particulao 

Ca•h flow ffom operallng acti•ities 

Prof,t beror~ tax for the year 

Adjustments for: 

Oepre<:lation an.d Amortisation e,xpenses 

Interest Expense 

Impairment provision on investments 

Gain on termination of lease 

loss on Sale/ Discard of Property Plant & Equipment (net) 

Dividend income ffom Current Investments in Mutua I Funds 

Net 11a in on sale of Investments 

Net fair value gain arising on current Investments designated at FVTPi 

Interest lnrome 

Liabilities no longer re~uiredr written back 
Employee's Stock Options Expenses 

Operatl ng profit before working capital changes 

Movement in working capital: 

(Increase)/ Decrease in Trade Receivable 

(Increase} I Decrease in other financial as$els 

(Jncreasel / Decrease in other current assets 

(Increase)/ Decrease in Inventories 

(Increase)/ Decrease in othernon-current assets 

Increase/ (Decrease) in trade and other payables 

lncr@iilSe / (Decrease] in other currerit liabilities 

Increase/ (Decrease) in other non current liabilitieSi 
Increase/ (Decrease) in other financial liabilities 

lncrectse / (Decrease) in Proi,,isions 

Cash generated from operations 

Less: Income t;n:es paid 

Net cash generated from operating activities 

Cash flews from lnve5tment activities 

Ca pita! Eapen diture on Property, Pia nt & Equipment and intangible assets inc I udi ng 
capital advances and capital creditor, 

Proceeds from Sale/ Discard of Property Plant & Equipment 

Loan Repaid 

Interest ReceiVEd 

lnvl!!stments in Fixed Deposits 

Redemption or Fi)(ed Deposits 

Purchase of Current Investments 

Redemption of Current Investments 

Dividend Income from Mutual Funds 

Ille! cash from/{used In) lnvestmertt activities 

Cash flows from financing activltJe, 

Proc@eds from is.sue of share5 
Proceeds from Sha.-e application money pending allotment 

Payment of lease liabilities 

Interest paid 

Final and Interim Di,idend, paid 

Net cash used in financing actMtles 

Net lncre.ase/(decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equi\lalents at the end of the year 

SIGNED FOR IDENTIFICATION 

BY l 
SA BC & CO LLP 

MUMBAI 

fort he year ended 

March ll, 2026 

Audited 

533.06 

310.34 
110.90 

110,08) 

5.52 

11.21) 
{7.36) 

{21.78) 

{48.60) 

(6.66) 

10.80 
874.93 

(1.85) 

(2!!.05) 
(S0.75) 

(214.69) 

(l.73) 

55.23 
(45.16) 

-
9,B 

5.62 
(272.15) 

602.78 
(127.24) 
475.54 

(138.84) 

0.69 

0.46 

50.85 

(75.00) 

155.00 
(2,295.60) 

2,201.45 

1.21 
(99.78) 

7.19 
0.23 

1292.86) 
(0.78) 

(149.81) 

(436.03) 

(60.27) 
92.54 

32.27 

metro ..,..,, 

For the year ended 
March 31, 2025 

Audited 

496.32 

257.10 
90.37 

1.33 

12.93) 

1.55 
(S.64) 

117.76) 
12.84) 

160.63) 

12.27) 

11.33 
765.93 

110.48) 

119.43) 
10.75 

6a.75 

I0.79) 

(32.90) 

41.64 
{0.3:/.) 

{4.661 

1.88 

54.44 

820.37 
(133.60) 

686.77 

(87.26) 

0.53 

8.62 

47.78 
(120.00) 

42.32 

{2,l33.96) 
2,365.61 

5.64 

129.28 

8.10 
0.21 

(238.84) 

(0.381 
(537.551 
{768,46) 

47.59 

44.95 

92.54 
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l The: above results have been prepared in accordance with the Indian Accounting Standard as prescribed under Section 133 of 
the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended. The 
sta(1dalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their 
meeting held on May 20, 2026. 

2 During the year the Company has granted 2,52,282 Employee Stock Options to eligible employees under Employee Stock 
Options Plan 2008 (ESOP 2008) (Previous year ended 31 March 2025 : 1,62,817 under ESOP 2008 Scheme) 3,00,751 Employee 
Stock Options have been exercised during the year (Previous year ended 31 March 2025: 3,35,217). 

3 The Company's only business being trading of fashion footwear, bags and accessories operating in the premium and economy 
category, which in terms of Ind AS 108 - 'Operating Segments' constitutes a single reporting segment. Further, there is no 
geographical segment to be reported since all the operations are undertaken in India. 

4 Effective November 21, 2025, pursuant to the enactment of the New Labour Codes by the Government of India, the Company 
recorded a one-time increase in employee benefit obligations, resulting in an additional provision of " 3.39 crores under 
employee benefit expenses during the quarter ended December 31, 2025. 

5 The Board of Directors at its meeting held on May 20, 2026 has recommended payment of final dividend of~ 3.00 per equity 
share subject to the approval of shareholders, in the Annual General Meeting (AGM) of the Company. During t he year, the 
Board of Directors at its meeting held on January 27, 2026 had also declared interim dividend of 'I!! 3.00 per equity share 
amounting to"!. 81.74 Crores. 

6 The figures for the quarter ending March 31, 2026 and March 31, 2025 are the balancing figure between the audited figures in 
respect of the full financial year ending on March 31, 2026 and March 31, 2025 and the unaudited year-to-date figures ending 
on December 31, 2025 and December 31, 2024 being the date of the end of the third quarter of the financial year which were 
subjected to limited review. 

Place: Mumbai 

SIGNED FOR IDENTIFICATION 

BY ~ 
S A BC & CO LLP 

MUMBA1 

Date : May 20, 2026 

For and on behalf of the Board of Directors 
Metro Brands Limited 

M 
FarahMaliZ 
Managing Director 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Metro Brands Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of Metro Brands Limited ("Holding Company'') and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group"), its joint venture for the quarter ended 
March 31, 2026 and for the year ended March 31, 2026 ("Statement"), attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial 
statements of the subsidiaries and joint venture, the Statement: 

i. includes the results of the following entities: 
a. Metro Brands Limited, Holding Company 
b. Metmill Footwear Private Limited, Subsidiary Company 
c. Metro Athleisure Limited, Subsidiary Company (formerly known as Cravatex 

Brands Limited) 
d. M. V. Shoe Care Private Limited, Joint Venture Company 

ii. are presented in accorda nee with the requirements of the Listing Regulations in this 
regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and 
other accounting principles generally accepted in India, of the consolidated net profit 
and other comprehensive income/(loss) and other financial information of the Group 
for the quarter ended March 31, 2026 and for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results" section of our report. We are independent of the Group, and its 
joint venture in accordance with the 'Code of Ethics' issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in "other Matter" paragraph below, is sufficient and appropriate to provide a 
basis for our opinion. 

SR BC & t:O lLP, a Umite<l UabU1ty Partnership witll LLP lcaentit'y No. AAB-4318 
Reqd. Ot!ice: 22. Camac Street. Block ·5·, 3rd floor, Kol!<.>la·700 016 



S R B C & COLLP 
Chartered Accountants 

Metro Brands Limited 
Consolidated Independent Auditor's Report - For the quarter and year-ended March 31, 2026 
Page 2 of 4 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. 
The Holding Company's Board of Directors are responsible for the preparation and presentation 
of the Statement that give a true and fair view of the net profit and other comprehensive 
income/(loss) and other financial information of the Group including its joint venture in accordance 
with the applicable accounting standards prescribed under section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of 
the companies included in the Group and of its joint venture are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the group and its joint venture and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the Statement by the 
Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 
Group and of its joint venture are responsible for assessing the ability of their respective 
companies to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint venture 
are also responsible for overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement. whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group and its joint venture to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group and its joint venture to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events 
in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities 
within the Group and its joint venture of which we are the independent auditors and whose 
financial information we have audited, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the financial 
information of such entities Included in the Statement of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. We also provide 
those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 
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Other Matters 

The accompanying Statement includes the audited financial results and other financial 
information, in respect of: 

• Two subsidiaries, whose financial results include total assets of Rs. 89. 92 crores as at 
March 31, 2026, total revenues of Rs. 17.08 crores and Rs. 72.84 crores, total net profit 
after tax of Rs. 2.87 crores and Rs. 13.54 crores, total comprehensive income of Rs. 2.82 
crores and Rs. 13.49 crores, for the quarter and the year ended on that date respectively, 
and net cash inflows of Rs. 1.08 crores for the year ended March 31, 2026, as considered 
in the Statement which have been audited by their respective independent auditors. 

• One joint venture, whose financia I results include Group's share of net profit of Rs. 0.20 
crores and Rs. 1.54 crores and Group's share of total comprehensive income of Rs. 0.20 
crores and Rs. 1.54 crores for the quarter and for the year ended March 31, 2026 
respectively, as considered in the Statement whose financial results, other financial 
information have been audited by its independent auditor. 

The independent auditor's report on the financial results of these entities have been furnished to 
us by the Management and our opinion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and joint venture is based solely on the 
reports of such auditors and the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing 
figures between the audited figures in respect of the full financial year ended March 31, 2026 and 
the published unaudited year-to-date figures up to the end of the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

per Firoz Pradhan 
Partner 
Membership No.: 109360 
UDIN:26109360YGEXLD4579 

Place: Mumbai 
Date: May 20, 2026 
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Audited Consolidated fin an eial results for the qua ner and year ended March 31, 2026 

"In Crore~ 
Qu a,ter ended 

Quarter ended 
Quarter ended 

Vear ended Vear ended 
Sr. r;o. Partiru l;us; 

March 31, 20Z6 
Oe<ember 31, 20~ 

Ma r<h 31, 2025 
March 31, 2026 March 31, 2025 I refer not• 6) (refer note 6) 

Audited Unaudited Audited Audited Audited 
I Income 

I•) Revenue from oper-ati0h5. 772.98 811,17 642.77 2,863.63 2,507.39 
lb) Other Income 31.3S 16.11 23.06 104.22 92-99 
Total Income 804.33 827.38 665.83 2,967.85 2,600.38 

II El<pe11ses 

(a) Purchases of stock•in•trade- 326,78 399.S3 229.67 1,424.17 987,61 
lb) Changes in inventories ors.tock in trade 12,43) (67.67) 43.74 {119.05) 73,26 
(c) Employee benefits @:,i:pense 73.59 77.10 62.56 279.83 245-00 
Id) Finance: costs 29,01 28,81 24.39 110.94 90-46 
l•l D~preciation and .amortintion expenses 83.83 79,94 70.J0 311.01 258.03 
lfl Other expenses 135.15 137,38 109.59 511.24 444.08 

Total E•pense, 647.93 655.09 540.05 2,418.14 2,0SB.44 

Ill Psoflt before share of profit of iii joint ve"tu,e (l-11) 156.40 172.29 125.78 549.71 501.94 

IV Share of profit of a joint venture (net of ta•) 0.20 0,42 0A3 1.54 1.63 

V Profit before tax for the period/year (lll•tll) 1S6.60 172.71 126.21 551.25 503.57 

VI Ta• expense 

l•l Current til)( 41,06 45.16 39,31 144.52 140.10 
(bl Deferred tax fCredi1) 12.21) (2.74) (8.45) (8.77) 116.0l ) 
(c) Ta:ir in respect of prier year 

Current ta:ir 0.02 (0-08) (0,39) 6.81 
Deferredti:11( - (0.00) - 18,21 

Total lax eXl]ense 38.87 42.34 30.87 13S.36 149.11 

1111 Profit after tax for the period/yea, Ill-VI) 117.73 130.37 95.34 415.89 354.46 

VIII Other comprehenslvein1ome/(lo:«) for the period/year o.os [0.33) (0.00) (0.38) I0.23J 

(a) Items thatwitl not be reclassified to profit or loss 

Gain/(Loss) on Remeasurements of the defined benefit platis 

Iii Group 0.12 (0.34) 0.10 (0,22) 0.10 
(ii) Share in Joint Venture {O.O,) - {0.03) 

Income ta;,; relating to items that will not be reda5sifled to profit or lo5s {O.OZ) 0.08 [0.02) 0.06 (0.02) 
(b) Items thiltWill be redaissified to profit or loss 

(Loss) arising on fair valuation of quoted investments in bonds (O.OSJ 10.07) {0.05) (0.2Z) (0.28) 
Income ta• relating to Items that will be rocla»ified to profit orloss - - . 

IX Total comprehensi•e Income for the period/year (1/ll+VIII) 117.78 130.04 95.34 415.S1 3'>4.23 

X Proftt alter 13> for the period/year 117.13 130.37 95.34 415,89 354.46 
Attributable to : 

E11uity holders of the Parent 116.61 128.35 94.7S 4ll.17 350.61 
Non•Contrcl llnc: Interest 1.12 2.02 0.59 4 .72 3.a5 

XI Total com prehen<ive in came for the period/year 117.78 130.04 95.34 415.51 354.23 
Attrlbutable to : 

Equity h Dlders of the Pa rent 116.68 128.02 94.72 410 ,81 350.35 
Nan-Controlling IRteren 1.10 2.02 0.62 4,70 3.88 

XII Paid-up equity .ti are capital !Fate value of~ 5 each) 136.27 136.22 136.12 136.27 136.12 

XIII Other equity 1,856.88 1,572.9!1 

Earnings per equity share !on: 5 each) (Basic and Diluted)• 

Basic 4.28 4.71 3.48 15.10 12.89 

DIiuted 4.27 4 ,70 3.47 15.06 12.84 
• Basfc and Diluted earnings. per share for all periods1 except foryec1r ended 

Maren 31, 2026 and Marc.h 31, 202S are not annualized. 

SIGNED FOR IDENTIFICATION 
OOO~f ND~ <.,, BV \,- 1[ ~ ) 

SR BC & CO LLP ~ C> 

~'UMe~* MUMBAI 
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"in crores 

As at As at 
Particulars March 31, 2026 March 31, 2025 

Audited Audited 
A ASSETS 

1 Non-current assets 

(al Property, plant and equipment 446.68 370.73 
(b) Capital work-in-progress 13.63 8.50 
(cl Goodwill 40.91 40.91 
(d) Intangible assets 117.23 122.68 
(e) Intangible assets under development 4.59 0.88 
lfl Right of use assets 1,379.42 1,067.66 
(g) Investment accounted for using equity method 16.66 15.11 
(h) Financial assets 

(i} Investment Others 0.01 5.51 
(ii} Other Bank Balances 0.11 0.03 
(iii) Other financial assets 115.10 92.99 

[i) Deferred tax assets (net) 42.75 33.98 
(j) Non-current tax assets (net) 0.19 4.40 
(k) Other non-current assets 8.75 2.72 

Total non - current assets 2,186.03 1,766.10 
2 Current assets 

(a) Inventories 855.95 636.90 
(b) FinancTal assets 

(i) Investments 655.94 529.41 
(ii) Trade receivables 99.82 91.20 
(iii) Cash and cash equivalents 32.57 94.84 
(iv) Bank Balances other than [Tii} above 9.24 6.16 
(v) Loans 0.96 1.40 
(vi) Other financial assets 93.89 178.89 

(c) Current Tax Assets (Net) - 0.23 
(d) Other current assets 80.90 29.32 

Total current assets 1,829.27 1,568.35 

Total assets (1+2) 4,015.30 3,334.45 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 136.27 136.12 
(b) Other equity 1,856.88 1,572.99 

Equity attributable to the owners of the Company 1,993.15 1,709.11 
Non-Controlling Interests 33.5S 28.86 

Total equity 2,026.70 1,737.97 

2 Non-current liabilities 

(a) Financial liabilities 

(i) Lease liabilities 1,354.67 1,054.48 
(b) Provisions 0.93 0.82 

Total non - current llabilltles 1,355.60 1,055.30 
3 Cur rent Ha biliti es 

(al Financial liabilities 

(i) Lease liabilities 215.S4 172.60 
(li) Trade payables 

Total Outstanding dues of micro enterprises and small enterprises S8.21 56.73 
Total Outstanding dues of creditors other than micro enterprises and small enterprises 219.95 169.08 

(iii) Other financial liabilities 66.91 36.00 
(b) Other Current liabilities 51.21 96.S9 
(c) Provisions 16.02 10.18 
(dl Current tax liabilities (Net) 5.16 -

Total current liabilities 633.00 541.18 

Total equity and liabilities (1+2+31 4,015.30 3,334.45 

SIGNED FOR IOENTIFICATIUN 
~

~i'J"'.! •u,s~ 
BY 

~ 0~"' I fE ~ ) 
Ul rTJ 
~ 0 

SR 8 C & CO LLP I *4iuMeP..'* ' MUMBAI I --
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Au di ted Consolidated Statement of cash flow for the year ended March 31, 2026 

Particulars 

Cash flow from Operating Activities 

Profit before tax for the year (before share of profit of joint venture) 
Adjustments for: 

Depreciation and Amortisation expenses 
Interest Expense 

lmpa irrnent provision on investments 

Gain on termination of lease 

Loss on Sale/ Discard of Property Plant & Equipment (net) 

Dividend income from Current Investments in Mutual Funds 
Net gain on sale of Investments 

Net Gain arisin~ on Investments designated <1s FVTPL 
Interest Income 

Liabilities no longer required, written back 

Employee's Stock Options Expenses 

Operating profit before working capital changes 
Movement in working ca pita I: 

(lncrease)/Decrease in Trade Receivable 

(lncrease)/Oecrease in Dther financia I assets 

(lncrease)/Decrease in Other current assets 
(lncreasej/Decrease in Inventories 

(lncreasel/Decrease in Other non-current assets 
lncrease/(Decrease) in Trade and other payables 

lncrease/(Decrease) in Other current liabilities 

lncrease/(Decrease) in Other non-current liabilities 
lncrease/(Decrease) in Otherfinancial liabilities 

lncrease/(Decrease) in Provisions 

Cash generated from Operations 
Less: Income taxes paid 

Net cash generated from Operating Activities 

Cash flows from In vesting Activities 

Capital Expenditure on Property, Plant & Equipment and Intangible assets 
jncluding Capital Advances and Capital Creditors 

Proceeds from Sale/ Discard of Property, Plant & Equipment 
Loan Repaid 

Interest Received 

Investments in Fi~ed Deposits 

Redemption of Fixed Deposits 

Purchase of Current Investments 

Redemption of Current Investments 

Dividend Income from Mutual Funds 

Net cash from/I used in) Investment Activities 

Cash fl ow from Finan ting Activities 

Proceeds from issue of shares 

Proceeds from Share application money pending allotment 

Payment of Le.ise Uobilities 
Interest Paid 

Payment of Final and Interim Dividend 

Net cash used in Financing Activities 

Net lncrease/(Decrease) in cash and cash equivalents 

Cash and cash equivo lents at the beginning of the ye.ir 

Cash and cash equivalents at the end of the year 

SIGNED FOR IDENT!FICATI0N 

BY \_,-

SR BC & CO LLP 
MUMBAI 

For the ye. r ended 
March 31, 2026 

Audited 

549.71 

311.01 

110.94 

-
(10.081 

S.S2 
11.211 
{7.42) 

(21.78) 

IS0.07) 
(6.661 

10.80 

890.76 

(8.62) 

(30.741 

(S158) 
1219.05) 

(1.731 
54.80 

(45.38) 

-
9.22 

5.73 
(287.35) 

603Al 
(129.62) 

473.79 

(139.11) 

0.69 
0.44 

51.99 

(75.00) 

155.00 

(2,302.17) 

2,206.96 

1.21 
(99.99) 

7.19 

023 

(292.86) 

(0.82) 
(149.81) 

(436.07) 

(62.27) 
94.84 

32.57 

'I! in crores 

For the year ended 
March 31, 2025 

Audited 

501.94 

258.03 

90.46 

1.33 

(2.93) 

2.0S 
jl.OS) 

(17.84) 

12,87) 

(61.71) 

(2.27) 

11.33 

776.47 

(15.53) 

(19.41) 

13.89 

73.26 
[0.79) 

(35.66) 

41.53 

(0.32) 

(1.96) 

2.35 
57.36 

833.&3 
(136.30) 

697.53 

(87.40) 

1.33 

-
48.76 

(126.02) 
59.61 

(2,140.55) 

2,365.61 

1.0S 
122.39 

8.10 

0.21 

(238.87) 

(0.48) 
(S41.96) 

(773.00) 

%.92 
47.92 

94.84 
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Notes to the Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2026 
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BRANDs 

1 The above results have been prepared in accordance with the Indian Accounting Standard as prescribed under Section 133 of 
the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended. The 
consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their 
meeting held on May 20, 2026. 

2 During the year the Company has granted 2,52,282 Employee Stock Opt ions to eligible employees under Employee Stock 
Options Plan 2008 (ESOP 2008) (Previous year ended 31 March 2025 : 1,62,817 under ESOP 2008 Scheme) 3,00,751 
Employee Stock Options have been exercised during the year (Previous year ended 31 March 2025: 3,35,217). 

3 The Group's only business being trading of fashion footwear, bags and accessories operating in the premium and economy 
category, which in terms of Ind AS 108 - 'Operating Segments' constitutes a single reporting segment. Further, t here is no 
geographical segment to be reported since all the operations are undertaken in India. 

4 Effective November 21, 2025, pursuant to the enactment of the New Labour Codes by the Government of India, the Group 
recorded a one-time increase in employee benefit obligations, resulting in an additional provision of ~3.46 crores under 
employee benefits e><pense during the quarter ended December 31, 2025. 

5 The Board of Directors at its meeting held on May 20, 2026 has recommended payment of final dividend of~ 3.00 per equity 
share subject to the approval of shareholders, in the Annual General Meeting (AGM) of the Company. During the year, the 
Board of Directors at its meeting held on January 27, 2026 had also declared interim dividend of" 3.00 per equity share 
amounting to at: 81.74 Crores. 

6 The figures for the quarter ending March 31, 2026 and March 31, 2025 are the balancing figure between the audited figures 
in respect of the full financial year ending on March 31, 2026 and March 31, 2025 and the unaudited year-to-date figures 
ending on December 31, 2025 and December 31, 2024 being the date of the end of the third quarter of the financial year 
which were subjected to limited review. 

Place: Mumbai 

SIGNED FOR IDENTIFICATION 

BY ~ 

SR BC & CO LLP 
MUMBAI 

Date : May 20, 2026 

For and on behalf of the Board of Directors 

Metro Brands Limited 

F~~ 
Managing Director 



 

 

 

Annexure II 

 

Details under Regulation 30 of the Listing Regulations read with SEBI Master Circular 

No. SEBIHO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026: 

 

Sr. No. Particulars Details 

1.  Name of the Auditor M/s. PricewaterhouseCoopers Services LLP 

(“PwC”) (FRN: AAI-8885) 

2.  Reason for change viz. appointment, 

re-appointment, resignation, 

removal, death or otherwise 

Appointment as Internal Auditors of the Company 

for FY 2026-27, FY 2027-28 and FY 2028-29. 

3.  Date of appointment/re-

appointment/cessation (as 

applicable) & term of appointment/re-

appointment 

Date of appointment: May 20, 2026 

 

Term of appointment: Three (3) financial years 

i.e., FY 2026-27, FY 2027-28 and FY 2028-29. 

4.  Brief profile (in case of appointment) PwC India is a leading professional services 

network providing assurance, tax, consulting, and 

advisory services to clients across various 

industries, focusing on building trust and solving 

complex business problems. As part of the global 

PwC network, it operates in India with multiple 

offices, including major hubs in Kolkata, Mumbai, 

Delhi-Gurugram, Hyderabad and Chennai.  

 

PwC Operates as a "community of solvers," with 

thousands of employees and a strong focus on 

enhancing clients' ability to build trust and deliver 

sustained outcomes 

5.  Disclosure of relationships between 

directors (in case of appointment of a 

director). 

Not Applicable 

6.  Information as required pursuant to 

BSE circular ref no. 

LIST/COMP/14/2018-19 and the 

National Stock Exchange of India 

Limited with ref no. 

NSE/CML/2018/24, dated June 20, 

2018 

Not Applicable 

 

1,1et ro 
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METRO BRANDS LIMITED Registered Office: 
401, Zillion, 4th Floor, 
LBS Marg & CST Road Junction, 
Kurla (W). Mumba - 400070. 
Tel: +91 22 6656 0444 

Email: mfo@metrobrands.com 
Website: www.metrobrands.com 
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