Date: May 20, 2026

To, To,

The Manager The Manager

Listing Department Listing Department

BSE Limited, National Stock Exchange of India Ltd,
Phiroze JeeJeeBhoy Towers, Exchange Plaza, 5th Floor, Plot No.
Dalal Street, Mumbai — 400001 (E) C/1, G Block, Bandra Kurla Complex,
Maharashtra, India Bandra (East), Mumbai — 400051

Scrip code: 543426 Symbol: METROBRAND

Subject: Outcome of Board Meeting held on Wednesday, May 20, 2026

Dear Sir/Madam,

Pursuant to provisions of Regulation 30 and 33 and other applicable provisions of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, (“SEBI Listing Regulations”), we would like to inform you that the Board of Directors of

the

Company at their Meeting held today i.e., on Wednesday, May 20, 2026, which commenced

at 03:30 P.M. and concluded at 06:08 P.M. have inter alia, considered and approved the following:

1.

Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and
Financial Year (FY) ended March 31, 2026, along with Auditor's Report issued thereon
(Annexure ).

Pursuant to Regulation (33)(3)(d) of the SEBI Listing Regulations, we hereby declare that in
respect of Audited Financial Results (Consolidated and Standalone) for FY ended March 31,
2026, the Statutory Auditors have not expressed any modified opinion(s) in their Audit
Reports.

Recommendation of Final Dividend of ¥ 3 per equity share (subject to deduction of TDS, as
applicable) on the face value of the paid-up equity shares of % 5/- each for FY 2025-26.

The Dividend recommended by the Board is subject to the approval of the Shareholders at
the ensuing Annual General Meeting of the Company for FY 2025-26.

Appointment of M/s. PricewaterhouseCoopers Services LLP (FRN: AAI-8885), as Internal
Auditors of the Company for FY 2026-27, FY 2027-28 and FY 2028-29, based on the
recommendation of Audit Committee.



The details as required under Regulation 30 of the Listing Regulations read SEBI Master
Circular No. SEBIHO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 are
enclosed as Annexure Il.

The Financial Results will be published in the newspapers in terms of Regulation 47(1)(b) of SEBI
Listing Regulations in due course.

The Financial Results are being uploaded on the website of BSE Limited and National Stock
Exchange of India Limited and on the website of the Company at www.metrobrands.com.

We request you to take the above information on record.
Thanking You,
Yours faithfully,

For and on behalf of Metro Brands Limited,

D E E PA Digitally signed

by DEEPA SOOD
SOOD ‘et iosso
Deepa Sood

SVP - Legal, Company Secretary & Compliance Officer
ICSI Membership No: 16019


http://www.metrobrands.com/

S O P Annexure | 12th Floor, The Ruby
R B C & C LL 29 Senapati Bapat Marg
“hartered Accountants Vb - 400 028, India

Tel - +91 22 6819 8000

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Qbligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Metro Brands Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Metro Brands Limited (the “Company") for the quarter ended March 31, 2026 and for
the year ended March 31, 2026 (“Statement™), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations'").

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

iis gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income/(loss) and other financiaf information of the Company for the
guarter ended March 31, 2026 and for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act'). OQur responsibilities under
those Standards are further described in the “Auditor’'s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibllities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income/{loss)
of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Requlation 33 of
the Listing Regqulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial contraols,

SRBCECOLLR aLimited Liabilty Partnership wilh LLP identity Mo. A4B-4318
Reqgd, Office : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016
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that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant te the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liqguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the averride of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditer's report fo the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
cenditions ray cause the Company to cease to continue as a going concern.
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2 the overall presentation, structure and content of the Statement, including the
res, and whether the Statement represents the underlying transactions and events
iner that achieves fair presentation.

icate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2026 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAIl Firm Registration Number: 324982E/E300003

per Firoz Pradhan

Partner

Membership No.: 109360
UDIN: 26109360NRPHJV5910

Place: Mumbai
Date: May 20, 2026



METRO BRANDS LIMITED

CIN No. : L195200MH1977PLCD19449 n!s:Esro
Registered office : 401, Zillion, 4th Floor, LBS Marg, & (ST Road lunction, Kurla (West), Mumbai -0 070
Audited Standalone financial results for the quarier and year ended March 31, 2026
%in Crores
Quarter ended Quarter ended Quarter ended Year ended Year ended
$r. No. Particulars March 31,2026 | o ocember 31, 2025 | MAh3L,2025 |\ 31,2026 | March 31, 2025
[Refer note 6) [Refer note 6} !
Audited Unaudited Audited Audlted Audited
1 Tie
@ Revenue from operations 756.92 789.18 631.81 2,797.16 2,449.61
[b:' Qther Income 30.85 15.37 27.20 100.20 95 33
llncome 787.77 804.55 659.11 2,897.36 2,544.94
i |Expanses
{al Purchases of stock-in-trade 321.02 389,11 223.59 1,385.41 962.10
{B} Changes in inventories of stock in trade (2.68} {68.64) 45.18 {214.69) 68.75
{c] Employee benefits expense 70.36 73.53 59.66 266.41 233.39
{cd] Finance costs 29.01 28.79 24.34 110.80 90.37
{e] Depreciation and amartization expenses 83.67 7977 69.95 310.34 257.10
{f} Other expenses 133.84 135.78 108.41 505.93 436.91
Totl Expenses 635.22 638.34 53113 2,364.30 2,048.62
I |Praflt befgre tax for the period / year (1-11) 152.55 166.21 127.98 533.06 496.32
W |Taxexpense
{a) Current tax 40.24 43.75 38.89 141.38 137.47
{b} Deferred tax {credit) (2.26) (2.65} (8.37) {8.30) {15.76}
(€} Tax Inrespect of prior year
Current tax - {0.08) - (D.41) 6.81
Deferred tax - - - 181
Total tax expense 37.98 41.02 30.52 132.57 146.73
¥ |Profit after tax for the periodfyear (11-1V) 114.57 125.19 97.46 400,49 349,59
VI |Other Camprehensive Income/ {loss) for the period fyear 0.09 {0.33) {0.04) {0.34) {0.22)
{2) Items that will not be reclassified to profit or loss
- Gainf{loss} on Remeasurements of the defined benefit plans 0.18 {0.34) 0.01 {0.18} 0.01
+  Income tax relating to items that will not be reclassified to profit or loss (0.04) 0.08 {0.00} 0.04 {0.00)
{b) ltems that will be reclassified to profit or loss :
- Loss arising on fair valuation of quoted investments in bonds {0.05) {0.07) {0.05} {0.22) {0.28)
- Income tax relating to items that will not be reclassified to profit or loss - - - - -
Vil |Total comprehensive income For the period/year {V + V1) 114.66 124.86 97.42 400.15 349,32
vlll |Paid-up equity share capital (Face value of £5 each) 136.27 136.22 136.12 135.27 136,12
K |Other equity 1,816,62 1,543.37
Earnings per equity share {Face value of £ 5 each) (Basic and Diluted) *
Basic (In3) 4,21 4.60 58 14.70 12.85
Diluted {In%) 4,20 458 3.57 1467 12.81

* Basic and Diluted eamings per share far all the perinds, except for year
ended March 31, 2026 and March 21, 2025 are not annualized.
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Audited Standalone Balance Sheet as at March 31, 2026
% in {rores
As at As at
Particulars March 331, 2026 March 31, 2025
Audited Audited
a5 3
1 |Non-€urrent assets
{a) Property, plant and equipment 445,67 369.71
(b}  Capital work-in-progress 13,63 8.50
{c}  Goodwill 4037 40.37
(d] Intangible assets 114.36 118.40
(e} Intangible assets under development 459 0.88
{fi  Right-of-use assets 1,379.42 1,067.66
gy Financial assets
(i} Investments 23.32 28.32
{ii} Other Bank Balances 0.11 0.03
[iii}  Other financial assets 112.37 92.92
fh}  Deferred tax assets {Net) 42.80 34.51
i)  MNon-current tax assets {Net) 0.12 4.37
iy  Other non-current assets 8.75 2.72
Total non - current assets 2,190.51 1,769.39
2 |Current assets
[a) Inventories 844.13 629.44
{b) Financial assets
(i} Investments 646.95 52386
{ii} Trade receivables 49.83 47.97
(i} Cash and cash equivalents 3227 92.54
{iv} Bank balances athier than {jii] sbove 0.06 0.14
[v} Loans 0.91 1.37
{vi] Qther financdial assets 93.46 178.82
{c]  Other current assets 77.73 16958
Total current assets 1,745.34 1,501.12
Total assets (1+2} 3,935,85 3,270.51
EQUITY AND LIABILUITIES
1 | Equity
fa] Eguity share capital 136.27 136,12
{b) Other equity 1,816.62 1,543.37
Total equity 1,952.89 1,679.49
2 |Non-current liabilities
[a) Financial liabilities
(i} Lease liabilities 1,354.67 1,054.48
Total non - current liabilltles 1,354.67 1,054.48
3 [Current liahilities
fa) Financial liabilities
i} Lease liabilities 215.54 172.60
fiij Trade payables
Total outstanding dues of micro enterprises and small enterprises 55.35 52.46
Total outstanding dues of creditors other than micro enterprises and small enterprises 220,18 170.29
{iiiy Other financial liabilities BE.92 36.00
(b}  Other current liabilities 50.13 85.29
{c]  Provisions 15.68 9.90
{d}  Current tax liabilities [Net} 4.49 -
Total current liabilities 628.29 536.54
Total equity and liabilities {1+2+3) 3,935.85 3,270.51




METRO BRANDS LIMITED

Audited Standalone Statement of Cash Flow for the year endad March 31, 2026

mﬁgﬁr O

Tin Crores
For the year ended Far the year ended
Particulars March 31, 2026 March 31, 2025
Auditad Audited
Cash flow from operating activities
Profit before kax for the year 533.06 496.32
Adjustments far:
Depreciation and Amortisation expenses 310.33 25710
Interest Expense 110.90 90.37
Impairment provision on investments - 1.33
Gain on termination of lease {10.08} 12.93)
Loss an Sale / Discard of Property Plant & Equipment (net) 5.52 155
Dividend income from Current Investments in Mutual Funds (1.21) {5.64])
Net gain or szle of Investments {7.35) {17.75)
Net fair value gain arising on current nvestments designated at FYTPL {21.78) (2.84)
Interest Income {48.60) [60.63)
Liabilities no longer required, written back {6.66) [2.27)
Empioyee's Stack Options Expenses 10.80 11.33
Operating profit befere working capital changes 874.93 765.93
Mavement in working capil:
{Increase) / Decrease in Trade Receivable {1.85) (10.48)
{Increase} / Decrease in other financial assely (28.05) [{19.43)
{Increase] f Decrease in other current assets {50.75) 10.753
{Increase) / Decrease in Invenlories {214.69) 68.75
{Increase] / Decrease in other non-current assets {1.73} [0.79}
Increase f [Decrease} in trade and ather payables 55,23 {32.90)
Increase / {Decrease] in other current liabilities [45.16) 41,64
Increase / {Decrease) in other non current liabilities - {0.37)
Increase / (Decrease] in other financial liabilities 9.23 {4.66)
Increase / {Decrease] in Provisions 562 1.88
{272.15) Gd. 44
Cash generated from gperations 60278 a20.37
Less: Income taxes paid {127.24] {133.60]
Net cash generated from operating activities 475.54 686.77
Cash flows from investment activities
Ca plltai Expenditure on Property, .PFa nt & Equipment and intangible assets including {138.84) {#7.26)
capital advances and capital craditors
Proceads from Sale / Discard of Property Plant & Equipment 0.69 0.53
Loan Repaid D.48 B.62
[nterast Recaived 50.85 4778
Investments in Fixed Deposits {75.00) (120.00)
Redemption of Fixed Deposits 155.00 42.32
Furchase of Current Investments [2,295.60) {2,133.96)
Redemption of Current Investmenis 2,201.45 2,365.61
Dividend Income from Mutual Funds 1.21 5.64
Net cash from/{used In} investmarm aclivities {99.78) 126,28
Cash flows from finanding activities
Proceeds from issue of shares 7.19 8.10
Proceeds from Share application money pending allotmant 0.23 0.21
Payment of lease llabilities [292.86) (238.84)
Interest paid (0.78} (0.38)
Final and Interim Dividends paid {149 81} {537.55]
Met cash used in financing activities (436.03] {768.36)
Net increasef{decrease) in cash and cash equivalents (60.27) 47.59
Cash and cash equivalents at the beginning of the year 92,54 44,95
Cash and ¢ash equivalents at the end of the year 3227 92.54




METRO BRANDS LIMITED
Notes to the Statement of Audited Standalone financial results for the quarter and year ended March 31, 2026 n.!uer!o
1 The above results have been prepared in accordance with the Indian Accounting Standard as prescribed under Section 133 of
the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended. The
staridalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on May 20, 2026.

2 Durinrg the year the Company has granted 2,52,282 Employee Stock Options to eligible employees under Employee Stock
Options Plan 2008 (ESOP 2008) {Previous year ended 31 March 2025 : 1,62,817 under ESOP 2008 Scheme) 3,00,751 Emplayee
Stock Options have been exercised during the year {Previous year ended 31 March 2025: 3,35,217).

3 The Company's only business being trading of fashion footwear, bags and accessories operating in the premium and economy
categery, which in terms of Ind AS 108 - 'Operating Segments' constitutes a single reporting segment. Further, there is no
geographical segment to be reported since all the operations are undertaken in India.

4  Effective November 21, 2025, pursuant to the enactment of the New Labour Codes by the Government of India, the Com pany
recorded a one-time increase in employee benefit obligations, resulting in an additional provision of X 3.39 crores under
employee berefit expenses during the quarter ended December 31, 2025.

5 The Board of Directors at its meeting held on May 20, 2026 has recommended payment of final dividend of % 3.00 per equity
share subject to the approval of shareholders, in the Annual General Meeting (AGM) of the Company. During the year, the
Board of Directors at its meeting held on January 27, 2026 had also declared interim dividend of % 3.00 per equity share
amounting to X 81.74 Crores.

6  The figures for the quarter ending March 31, 2026 and March 31, 2025 are the balancing figure between the audited figuresin
respect of the full financial year ending on March 31, 2026 and March 31, 2025 and the unaudited year-to-date figures ending
on December 31, 2025 and December 31, 2024 being the date of the end of the third quarter of the financial year which were
subjected to limited review.

For and on behalf of the Board of Directors
petra Arande Limitad

Fi
Place: Mumbat Managing Director
Date : May 20, 2026
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Metro Brands Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Metro Brands Limited (“Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™), its joint venture for the quarter ended
March 31, 2026 and for the year ended March 31, 2026 (“Statement™), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™),

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
statements of the subsidiaries and joint venture, the Statement:

i includes the results of the following entities:
a. Metro Brands Limited, Holding Company
b. Metmill Footwear Private Limited, Subsidiary Company
¢. Metro Athleisure Limited, Subsidiary Company (formerly known as Cravatex
Brands Limited)
d. M.V, Shoe Care Private Limited, Joint Venture Company

ii. are presented in accordance with the requirements of the Listing Regulations in this
regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit
and other comprehensive income/(loss) and other financial information of the Group
for the quarter ended March 31, 2026 and for the year ended March 31, 2026.

Baslis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Qur responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Consolidated Financial Results" section of our report. We are independent of the Group, and its
joint venture in accordance with the ‘Code of Ethics' issued by the !Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a
basis for our opinion,

SRBCECOLLP aLimited Liablity Partnership with LLP Identity No, 4AB-4318
Reqd. Office 1 22, Camac Straet, Block "B, 3rd Floor, Kolkata-700 016
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Management's Responsibilities for the Consclidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements,
The Holding Company's Board of Directors are responsible for the preparation and presentation
of the Statement that give a true and fair view of the net profit and other comprehensive
income/(loss) and other financial information of the Group including its joint venture in accordance
with the appficable accounting standards prescribed under section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of
the companies included in the Group and of its joint venture are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safequarding of the
assets of the group and its joint venture and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group and of its joint venture are responsible for assessing the ability of their respective
companies to continue as a geing concern, disclosing, as applicable, matters refated to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint venture
are also responsible for overseeing the financial reporting process of their respective companies.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)0) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its joint venture to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our auditor’'s
report. However, future events or conditions may cause the Group and its joint venture to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in @ manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group and its joint venture of which we are the independent auditors and whose
financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solaly responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such gther
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements reqarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable,
related safequards.

We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of India under Regulation 33 (8) of the Listing Requlations, to the extent
applicable.
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Other Matters

The accompanying Statement includes the audited financial results and other financial
information, in respect of:
= Two subsidiaries, whaose financial results include total assets of Rs. 89.92 crores as at
March 31, 2026, total revenues of Rs. 17.08 crores and Rs. 72.84 crores, total net profit
after tax of Rs. 2.87 crores and Rs. 13.54 crores, total comprehensive income of Rs. 2.82
crores and Rs. 13.49 crores, for the quarter and the year ended on that date respectively,
and net cash inflows of Rs. 1.08 crores for the year ended March 31, 2026, as considered
in the Statement which have been audited by their respective independent auditors.

= One joint venture, whose financial results include Group's share of net profit of Rs. 0.20
crores and Rs. 1.54 crores and Group's share of tatal comprehensive income of Rs. 0.20
crores and Rs. 1.54 crores for the gquarter and for the year ended March 31, 2026
respectively, as considered in the Statement whose financial results, other financial
information have been audited by its independent auditor.

The independent auditor’s report an the financial results of these entities have been furnished to
us by the Management and our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint venture is based solely on the
reports of such auditors and the procedures performed by us as stated in paragraph above.

Our gpinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2026 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2026 and
the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm Registration Number: 324982E/E300003

per Firoz Pradhan

Partner

Membership No.: 109360
UDIN: 26109360YGEXLD4579

Place: Mumbai
Date: May 20, 2026
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CIM MNa. : L19200MH1977PLC019449 BRAMDYS
Registered office : 401, Zilllon, 4th Floor, LBS Marg, & CST Road lunction, Kurla [West), Mumbal -400 070
Audited Consolidated financial results for the quarter and year ended March 31, 2026
® in Crores
uarter ended
Quarter ended Quarter ended a Year ended Year ended
Sr. No Particular March31,2026 | |, @ bers1,zozs | MAPNSL2025 |\ 31,2026 | march 31, 2025
Fe s {refer note 6) ec ' {refer note 6) ! arch 31,2
Audited Unaudited Audited Audited Auditad
Income
a) Revenue fram aperations 77298 811.27 E42 77 2,863.63 2,507 39
(k]  Other Income 31.35 16.11 2306 104.22 9295
Total Income 804.33 827.38 665.83 2,957.85 2,600.38
n Expenses
{a) Purchases of stock-in-tracle 32878 355,53 228.67 142417 aa7.61
{h] Changes in inventaries of stock in trade [2.43) {67.67) 43.74 {218.05) 7326
(c] Employee benefits expense 7359 F7.10 82,56 279.83 24500
[di Finance costs 29,01 28.81 2439 110.54 o0.46
e} Depreciation and amortization expenses 93.83 79,94 70.10 311.01 258.03
[fi  Qther sxpenses 135.15 137,38 109 59 51124 444 08
Total Expenses b47.93 655.09 54{.05 2418.14 2,098.44
] Frofit before share of profit of a joint venture {1-11) 156.40 172.29 125.78 549.71 501.94
v Share of profit of a joint venture [net of rax} 0.20 0.42 043 1.54 1.63
W Profit before tax for the period/fyear (Il1+tv) 156.60 172.71 126.21 551.25 503.57
vl Tax expense
fa} Currenttax 41.06 45.16 3932 144 52 140.10
{b} Deferred tax [Credit) {2.21) {2.74) (8 45) {8.77) {16.01}
{¢} Tawin respact of prior year
Current tax 0.02 {0.08) - 10.335) E81
Deferred tax - - (0.00) - 1831
Total tax expense 3B.87 42.34 30.87 135.36 149.11
Vil Profit after tax for the periodfyear {V-¥I) 112.73 130.37 95.34 415.89 3I54.46
vl Other comprehensive income/ilass) for the period fyear 0.5 (0.33) {0.00) [D.3E) 0.23)
{a) Iterns that will not be reclassified to prafit ar loss
- Gain/(Loss) on Remeasurements of the Jdefined benafit plans
[i} Group a1z [0.34) 0.10 {0.22) .10
{iil 5hare in loint Venture - - {0.03) - {0.03}
- Income tax relating to items that will not be reclessifled to profit or loss {0.02} {.08 (0.02) 0.06 {0.02)
{b) [terms that will be reclassified to profit or loss
- {Loss) arising on fair valuation of quoted investments in bonds {0.05) (0.07) {0.05) 0.22) (0.28)
- Income tax relating ta ltems that will be reclassifisd to profit or loss - - - - -
I Total comprehensive income for the periad/year (W3vIN) 117.78 130.04 §5.34 415.51 354.23
) Profit after tax far the perdod/year 1172.73 130.37 95.34 415.89 354.45
Attributable to:
€quity holders of the Parent 116,61 12835 94.75 41117 350.61
Non-Controlling Interest 1.12 2.02 0.53 4.72 3.85
b 7| Telal comprehensive incame for the perfod/year 117.74 130.04 95.34 415.51 354.23
Artributable to:
Equity holders of the Parent 116.68 128.02 94.72 410.81 350.35
Nen-Controlling (nterest 1.10 2.02 0.62 4.70 3.88
Al Paid-up equity share capital {Face value of X 5 each) 136.27 136.22 136,12 136.27 136,12
xm Dther equity 1,856.88 1,572.9%
Earnings per equity share {of X 5 each) (Basic and Diluted) *
Basic 4.28 4.71 31.48 15.10 12.89
Diluted 4.27 4,70 3.47 15.06 12.84

* Baslc and Diluted eamings per share far all pariods, axcept for year ended
MAarch 31, 2026 and March 21, 2025 are not annualized.
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Audited Cansolidated Balance Sheet as at March 31, 2026 BRAMDS
% in crores
As at As at
Particulars March 31, 2026 March 31, 2025
Audited Audited
ASSETS
Non-current assets
{a) Praperty, plant and eguipment 446.68 370.723
{b) Capital work-in-prograss 13.63 A.50
(c] Goodwill 40.91 40.91
{d) Intangible assets 117.23 122,68
(e} Intangible assats under develcpment 4.55 0.88
{f] Right of use assets 1,375.42 1,067.66
(8} Investment accounted for using equity method 16.66 15.11
{h} Financial assets
i} Investment Others 0.01 5.51
{ii) Other Bank Balances 0.11 0.03
(ili} Other financial assets 115.10 92.99
{i} Deferred tax assets {net) 42.75 33.98
{} Non-current tax assets [net) 0.19 4.40
(k} Other non-current assets 8.75 2.72
Total non - current assets 2,186.03 1,766.10
Current assets
{a] Inventories 855.95 536.90
{b) Financial assets
(i} Investments 655.94 529.41
[ii] Trade receivables 99,82 91.20
(iii) Cash and cash equivalents 32.57 94.84
{iv) Bank Balances ather than (iii) above 9.23 6.16
v Loans 0.96 1.40
{vi} Other financial assets 93.85 178.89
{c) Current Tax Aszets (Net) - 0.3
{d) Other current assets 80.90 28.32
Total current assets 1,829.27 1,568.35
Total assets [1+2) 4,015.30 3,334.45
EQUITY AND LIABILITIES
Equity
ta) Equity share capital 136.27 136.12
{b} Other equity 1,856.88 1,572.99
Equity attributable to the owners of the Company 1,993.15 1,709.11
Non-Controlling Interests 33.55 28.86
Total eyuity 2,026.70 1,737.97
Nan-current liabilities
{a) Financizl liahilities
(i) Lease liabilities 1,354.67 1,054.48
{b} Provisions 0.93 0.82
Total nan - current llahillties 1,355.60 1,055.30
Current liabilities
{a) Financial liabilities
{1} Lease liabilities 215.54 172.60
{il] Trade payables
Total Outstanding dues of micro enterprises and small enterprises 53.21 56.73
Total Qutstanding dues of creditors other than micro enterprises and small enterprises 219.95 168.08
{iii} Other financial liabilities 66.91 36.00
(b) Other Current liakilities 51.21 96.59
{c) Prowisions 16.02 10.18
{d] Current tax liabilities (Net) 5.16
Total current liabilities 633.00 541,18
Total equity and liabilities it} 3,334.45




METRO BRANDS LIMITED metro

Audited Consalidated Statement of cash flow for the year ended March 31, 2026 Rasnps
T in crores
For the year ended For the year ended
Particulars March 31, 2025 March 3%, 2025
Autfited Audited
Cash flow from Operating Activities
Profit before tax for the year (before share of profit of joint venture) 549.71 501.94
Adjustments for;
Depreciation and Amortisation expenseas 311.00 258.03
Interest Expensa 110.94 50.46
Impairment provisian on investments - 133
Gain on termination of lease {10.08) [2.93)
Loss on Sale f Discard of Property Plant & Equipment {net) 5.52 205
Dividend income from Current Investments in Mutual Funds [1.21) 11.05)
Net gain on sale of Investments {7.42] (17.84)
Net Gain arising on Investments designated as FYTPL {21.78) 12.87)
Interest Income 150.07) (61.71)
Liakilities no longer required, written back [B.GE} [2.27)
Employee's Stock Qptions Expenses 10.80 11.33
Operating profit hefore working capital changes 890.76 776.47
Movement in working capital:
{Increase)/Decrease in Trade Receivahle {8.652) {15.53}
{Increase)/Decrease in Other finarcial assets {(30.74) {19.41)
{Increase}/Decrease in Other current assets {51.58) 13.89
{Increase)/Deacreasa in Inventories (219.05) 7328
{Incragse]/Decreass in Other non-current assets 1.73) [0.79}
Inerease/f{Decrease) in Trade and other payables 54.80 {35.68)
Increasef{Decrease) in Other current liabilities {45.38) 41,53
Increase/{Decrease} in Qther non-current liabilities - (2.33)
Increase/{Decrease} in Other financtal liabilities 922 (1.98)
Increase/{Decrease) in Provisions 573 2.35
{287.35) 57.36
Cash generated from Operations 603.41 833.83
Less: Income taxes paid {129.63) {136.30)
Met cash generated from Operating Activities 473.79 697.53

Cash flows from Investing Activities

Capital Expenditure on Praperty, Plant & Equipment and Intangible assets {139.11) (87.40)
including Capital Advances and Capital Creditors
Proceeds from Sale / Discard of Property, Plant & Equigment 0.69 133
Loan Repaid Q.44 -
Interest Received 51.99 48.76
Investments in Fixed Deposits (75.00) [126.02)
Redemgption of Fixed Deposits 155.00 59.61
Purchase of Current Investments {2,302.17) [2,140.55)
Redemption of Current Investments 2,206.98 2,345.61
Dividend Income from Mutual Funds 1.21 1.05
Met cash fromf(used in) investment Activities [99.99] 122.39

Cash flow from Financing Activitles

Praceeds from issue of shares 7.18 8.10
Praceads from Share application money pending allotment 0.23 0.21
Payment of Lease Liahilities (292.86) (238.87)
Interest Paid {0.82) (0.48)
Payment of Final and Interim Dividend {149.81) {541.36)
Net cash used in Financing Activitias [436.07) [773.00)
Net Increasef{Decrease} in cash and cash equivalents (62.27) 46.92
Cash and cash equivalents at the beginning of the year 94.84 47.92

Cash and cash equivalents at the end of the year e e
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Notes to the Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2026 BRANDS

1 The above results have been prepared in accordance with the Indian Accounting Standard as prescribed under Section 133 of
the Companies Act, 2013, read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015, as amended. The
consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on May 20, 2026.

2 During the year the Company has granted 2,52,282 Employee Stock Options to eligible employees under Employee Stack
Options Plan 2008 (ESOP 2008) (Previous year ended 31 March 2025 : 1,62,817 under ESOP 2008 Scheme) 3,00,751
Employee Stock Options have been exercised during the year {Previous year ended 31 March 2025: 3,35,217).

3 The Group's only business being trading of fashion footwear, bags and accessories operating in the premium and economy
category, which in terms of Ind AS 108 - 'Operating Segments' constitutes a single reporting segment. Further, there is no
geographical segment to be reported since all the operations are undertaken in India.

4  Effective November 21, 2025, pursuant to the enactment of the New Labour Codes by the Government of India, the Group
recorded a one-time increase in empioyee benefit abligations, resulting in an additional provision of %3.46 crores under
employee benefits expense during the quarter ended December 31, 2025.

5 The Board of Directors at its meeting held on May 20, 2026 has recommended payment of final dividend of 2 3.00 per equity
share subject to the approval of shareholders, in the Annual General Meeting {AGM]) of the Company. During the year, the
Board of Directors at its meeting held on January 27, 2026 had also declared interim dividend of ® 3.00 per equity share
amounting to ¥ 81.74 Crores.

& The figures for the quarter ending March 31, 2026 and March 31, 2025 are the balancing figure between the audited figures
in respect of the full financial year ending on March 31, 2026 and March 31, 2025 and the unaudited year-to-date figures
ending on December 31, 2025 and December 31, 2024 being the date of the end of the third quarter of the financial year
which were subjected to limited review.

For and on behalf of the Boas~ ~F Pienar—a-

|
Place: Mumbai liauaging L ecwn
Date : May 20, 2026
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Details under Regulation 30 of the Listing Regulations read with SEBI Master Circular
No. SEBIHO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026:

Sr. No.
1.

Particulars
Name of the Auditor

Reason for change viz. appointment,
re-appointment, resignation,
removal, death or otherwise

Date of appointment/re-
appointment/cessation (as
applicable) & term of appointment/re-
appointment

Brief profile (in case of appointment)

Disclosure of relationships between
directors (in case of appointment of a

director).

Information as required pursuant to
BSE circular ref no.
LIST/COMP/14/2018-19 and the

National Stock Exchange of India
Limited with ref no.
NSE/CML/2018/24, dated June 20,
2018

Details
M/s. PricewaterhouseCoopers Services LLP
(“PwC”) (FRN: AAI-8885)
Appointment as Internal Auditors of the Company
for FY 2026-27, FY 2027-28 and FY 2028-29.

Date of appointment: May 20, 2026

Term of appointment: Three (3) financial years
i.e., FY 2026-27, FY 2027-28 and FY 2028-29.

PwC India is a leading professional services
network providing assurance, tax, consulting, and
advisory services to clients across various
industries, focusing on building trust and solving
complex business problems. As part of the global
PwC network, it operates in India with multiple
offices, including major hubs in Kolkata, Mumbai,
Delhi-Gurugram, Hyderabad and Chennai.

PwC Operates as a "community of solvers," with
thousands of employees and a strong focus on
enhancing clients' ability to build trust and deliver
sustained outcomes

Not Applicable

Not Applicable
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