Shri Keshav Cements and Infra Limited

Reqd. Off: “Jyoti Tower' 215/2, Karbhar Galli, 6th Cross, Nazar Camp, M. Vadgaon, Belagavi-590 005.

CEMENT B :09108009041

CIN No. :L23959KA1993PLC0O14104, Email infoakeshaveement.com Website : www keshavecement.com

To, . Date: 12/11/2026
Department of Corporate Services

BSE Limited

Phiroze Jeejeebhoy Towers, Dalal Street,

Mumbai-400 001

Sub: Outcome of the Board Meeting.

Ref: Scrip Code: 530977
Scrip Name: M/s. Shri Keshav Cements and Infra Limited.

Dear Sir,
With reference to the above please find outcome of Board Meeting-

At the meeting of the Board of Directors of the Company held today, 12% November,
2026, the following items of business were transacted:

1. Considered and approved the Un-audited Financial Results and segment-wise
Revenue Results for the Quarter/Half Year ended 30th September, 2026.

The Meeting started at 11.00 A.M. and was concluded at 12.00 Noon.

This is for your kind information.

Thanking You,
Yours faithfully,
For Shri Keshav Cements and Infra Limited

Venkate 1'1' twa
Chairman




SHRI KESHAV CEMENTS AND INFRA LIMITED

CIN: L23959KAT993PLCOT4104

" Jyoti Tower®, 215/2, 6th Cross, Mazar Camp, Karbhar Galli, M. Vadgaon, Belagavi - 590005

E-mail: info@keshavcement.com;Website: www.keshavcement.com; Contact:09108009041

Vilas Katwa
Managing Director
DIN : 00206015

Place : Belagavi
Date : November 12, 2026

PART-1
Statement of Unaudited Financial Results for the Quarter & Year-to-date Ended September 30, 2026
(Rs. in Lakhs)
. dina 3| € P Year to date Year to date
NI P g orresy g ;
onths S N oatis It figures fctr Figure.s for Prevoius
Ended . current period previous Year Ended
Ended previous year .
15.ND‘ Particulars ended period ended
September 30,| June 30, ‘September 30, | September 30, | September 30,
L2 . 1,2026
2026 2026 2025 2026 a5l | Mechad
[ dited) u lited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1|Revenue from Operations 3615.02 471868 354137 8333.70 761190 16,131.12
2|Other Income 82,96 8050 80.51 163.45 149.78 332.19
3|Total Income (1+2) 3697.98 4799.18 3621.88 8497.15 7761.68 16463.31
4|Expenses:
a Cost of Materials Consumed 2314.97 225783 2,210.02 4572.80 423927 8,128.50
b. Purchase of Stock in Trade 107.14 266,94 226.80 374.08 50851 1,071.59
¢. Changes in inventories ot hnished goods, work-in-progress and
stock-in-trade -184.93 256.99 463.71) 72.06 (515.68) (504.14)
d. Other Manufacturing Expenses 116.64 14228 124.80 258.91 221.44 682.36
e. Employee Benefit Expenses 20513 204.42 164.22 409.55 331.34 727.29
f. Finance Cost . 726.35 73596 459.83 1.462.31 934.23 2,156.49
g. Depreciation and amortisation expenses 603.04 561.26 340.20 1,164.29 687.84 1,878.48
h. Other Expenses 586.36 79558 441.68 1,381.94 948.67 2,427.35
Total expenses 4474.70 5221.25 3,503.84 9,695.94 7,355.62 16,567.93
'5|Profit / (Loss) before tax expenses (3-4) (776.72) (422.07) 118.04 (1,198.79) 406.06 (104.62)
6|Tax Expenses:
a. Current Tax 0.00 0.00 20.62 - 70.95 -
b. Deferred Tax (Credit)/ Charge 124.79 95.23 2891 22001 (42.80) 548.26
Total Tax Expense 124.79 95.23 49.53 220.01 28.14 548.26
7|Profit / (Loss) for the Period/Year (5-6) (901.51) (517.30) 68.51 (1,418.80) 3NN (652.88)
8|Other Comprehensive Income / (Loss) (OCI) Net of Tax
Items that will not be reclassified subsequently to profit or loss
Re-measurement gains/ (losses) on defined benefit plans B8.64 (1.98) - 6.66 - (5.46)
Equity instruments through other comprehensive income -0.89 061 (0.31) -0.29 045 0.33)
Income tax relating to items that will not be reclassified to Profit or
Loss -2.12 043 0.08 -1.69 -0.12 1.47
Total Other Comprehensive Income / (Loss) Net of Tax 5.63 (0.94) (0.23) 4.68 0.33 (4.32)
9| Total Comprehensive Income / (Loss) for the period/Year (7+8) (895.88) (518.24) 68.28 (1,414.12) 378.24 (657.19)
Paid up equity share capital 1751.28 1751.28 1751.28 1751.28 1751.28 1751.28)
(Face Value Rs.10/- per share)
Reserves excluding Revaluation Reserve 721747
Earnings/{Loss) per equity share (Not Annualised, except Year-End
10
EPS)
1. Basic (in Rs.) (5.15) (2.95) 0.39 (8.10) 2.16 (3.73)
2. Diluted (in Rs.) (5.15) (2.95) 0.39 (8.10) 2.16 (3.73)
Notes:

The Financials have been reviewed by the audit committee & recommended for the approval of the Board & the Board approved it at their meeting held
on November 12, 2026.
2 Revenue from operations for the half year ended September 30, 2026 increased by 9.48% to ¥8,333.70 lakhs, compared with ¥7,611.90 lakhs in the
corresponding half year of the previous year,




SHRI KESHAV CEMENTS AND INFRA LIMITED
" Jyoti Tower”, 215/2, 6th Cross, Nazar Camp, Karbhar Galli, M. Vadgaon, Belagavi - 590005
CIN: L23959KA1993PLCOT4104
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1. Statement Of Assets And Liabilities

(% in Lakhs)
Particulars As at September 30,2026 As at March 31,
(Unaudited) 2026 (Audited)
A |Assets
1 |Non- current assets
Property, plant and equipment 33,5799 34,736.19
Capital work-in-progress 335.07 22187
Right of Use Assets 0.18 0.20
Financial Assets:
Investments 349 321
Other financial assets 264.57 264.05
Other Non-Current Assets 378.44 388.15
Total Non-current Assets 34,561.66 35,619.67
2 |Current Assets
Inventories 3,988.40 352289
Financial Assets:
Trade Receivable 1,092.33 87829
Cash and cash equivalents 24.53 2922
Bank Balances other than Cash and Cash Equivalents 745.90 724,82
Loans 338.04 32192
Other financial assets 50.00 15727
Other current assets 1,250.42 1,068.04
Total Current assets 7.489.63 6,702.45
Total Assets 42,051.29 42,322.12
8 |Equity and liabilities '
1 |Equity
Equity share capital 1,751.28 1,751.28
Other equity 5,793.98 721747
Total Equity 7,545.26 8,968.74
2 |Liabilities
Non-current liabilities
Financial Liabilities:
Borrowings 16,223.95 16,534.64
. Lease liabilities 0.28 029
Other Financial Liabilities 2,051.58 2,39792
Provisions 77.14 6058
Deferred tax liabilities (Net) 4,024.51 3,806.22
Other Mon-Current Liability 846.24 96033
Total Nen-Current liabilities 23,223.70 23,759.98
Current Liabi
Financial Liabilities:,
Borrowings 7,789.94 717763
Lease Liabilities 0.04 004
Trade payables:
Total outstanding dues to micro enterprises and small enterprises 106.38 10338
Total outstanding dues to creditors other than micro enterprises
and small enterprises | 1,898.00 1,17588
Other financial liabilities A 582.47 22538
Other current Liabilities . 836.21 82907
Provisians 69.29 8202
Total Current Liabilities 11,282.33 9,593.40
Total Liabilities 34,506.03 33,353.38
Total Equity and Liabilities 42,051.29 42,322.12

Notes for BS-

1 The Financials have been reviewed by the audit committee & recommended for the approval of the Board & the Board approved it at
their meeting held on November 12, 2026.

2 The Company continued to service its term loan obligations, with term loans from banks reducing by 458.86 lakhs during the quarter,
from 216,134.81 lakhs as at June 30, 2026 to ¥15,675.95 lakhs as at September 30, 2026.

For Shri Keshav Cements and Infra Li

Vilas Katwa
Managing Director
DIN : 00206015

Place : Belagavi
Date : November 12, 2026




SHRI KESHAV CEMENTS AND INFRA LIMITED
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Part 1l
Segmentwise Revenue, Results, Assets and Liabilities
(Rs. in Lakhs)
) Year to date| Year to date
Preceeding : : . .
3 months Corresponding | figures for figures for Previous
3 months . .
ended anded 3 months current  |previous period| Year Ended
3 period ended ended
S.no Particulars
September September 30, | September | September 30,| March 31,
June 30, 2026
30, 2026 2025 30, 2026 2025 2026
(Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
1|Segment Revenue
Cements 3,213.76 4,091.24 3,072.68 7,305.01 6,490.74 13,637.80
Petrol and Diesel 115.07 281.32 226.68 396.39 519.20 1,105.31
Solar Energy 286.18 346.12 208.60 632.30 568.55 1,388.02
Total Revenue from operations 3,615.02 4,718.68 3,541.37 8,333.70 7,611.90 16,131.12
2|Segment Results
Cements (514.43) (214.65) 427.98 (729.08) 925.32 805.37
Petrol and Diesel 201 7.30 8.01 9.3 11.18 24.83
Solar Energy 24.27 77.53 (73.84) 101.80 (67.68) 144.80
Total : (488.15) (129.82) 362.15 (617.97) 868.82 975.00
Less: Other Un-allocable Finance Cost (216.22) (200.26) (178.95) (416.47) (334.57) (709.53)
Less: Other Un-allocable Expenses (139.90) (156.67) (123.07) (296.57) (236.65) (610.25)
Add: Other Un-allocable Income 6755 64.68 57.91 132.22 108.46 240.16
Total Profit / (Loss) before tax (776.72) (422.07) 118.04 (1,198.79) 406.06 (104.62)
3|Segment Assets
Cements 24,802.50 24,930.38 26,097.88 24,802.50 26,097.88 24,888.53
Petrol and Diesel 2098 11.49 16.71 20.98 16.71 23.71
Solar Energy 15,876.70 16,108.70 15,515.86 15,876.70 15,515.86 16,368.98
Unallocated 1,351.12 1,827.71 525.24 1,351.12 525.24 1,040.90
Total Segment Assets - 42,051.30 42,878.29 42,155.69 42,051.30 42,155.69 42,322.12
4|Segment Liabilities
Cements 13,955.57 13,814.38 13,095.50 13,955.57 13,095.50 13,791.03
Petrol and Diesel 0.02 0.03 0.05 0.02 0.05 0.20
Solar Energy 7,150.44 7,711.21 8,370.87 7.150.44 8,370.87 7.721.64
Unallocated 13,400.00 12,902.17 10,685.09 13,400.00 10,685.09 11,840.52
Total Segment Liabilities 34,506.03 34,427.79 32.151.51 34,506.03 32,151.51 33,353.38
Notes: .
1|The Financials have been reviewed by the audit committee and recommended for the approval of the Board and the Board approved it at their
meeting held on November 12, 2026.
2|Cement segment revenue grew by 4.59% year-on-year to ¥3,213.76 lakhs for the quarter ended September 30, 2026, and by 12.55 % to

%7,305.00 lakhs for the half year ended September 30, 2026.

For Shri Keshav Cements and Infra Limited

Vilas Katwa
Managing Director
DIN : 00206015

Place : Belagavi

Date : November 12, 2026




SHRI KESHAV CEMENTS AND INFRA LIMITED
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2. Statement of Cash Flows

(Rs. in Lakhs)

6-Months Ended | 6-Months Ended
L ‘September 30, 'September 30,
Particulars 2026 2025
(Unaudited) (Unaudited)
A |Cash flow from operating activities
Net Profit/ (loss) before tax ' (1,198.80) 406.06
Adjustments for:
Depreciation expense 1,164.29 687.84
Finance cost 1,462.31 934.23
Provisions 182 32.62
Allowance for expected credit loss 11.17 1.06
Interest income (44.46) (40.75)
Dividend income (0.09) (0.09)
Gain on fair valuation of interest-free loan from DIC (61.87) (67.62)
Gain on fair valuation of security deposit (8.08) (16.99)
Gain on fair valuation of performance guarantee (20.63) (20.63)
Other non-cash expenditure related to rates & taxes
Operating Profit before working capital changes 1,307.68 1,915.73
Adjustments for: )
(Increase)/Decrease in trade receivables (225.21) (101.30)
(Increase)/Decrease in inventories (465.51) (100.26)
(Increase)/Decrease in other financial assets and other current assets (91.96) (125.78)
Increase/(Decrease) in trade payables 725.12 85.92
Increase/(Decrease) in other liabilities & Provisions (1.04) (24.95)
Cash generated from operations 1,249.08 1,649.34
Income tax paid 3.34 (8.00)
Net cash inflow from operating activities 1,252.41 1,641.33
B |Cash flow from investing activities
Purchase of property, plant & equipment and capital work-in-progress (72.59) (1,471.56)
Investment in inter-corporate deposits 3.53
Interest received 24.80 -
Dividend received 0.09 0.09
Net cash outflow from investing activities (44.18) (1,471.48)
C |Cash flow from financing activities
Repayment of borrowings (618.19) (1,840.40)
Proceeds from borrowings 530.08 2,596.66
Interest on lease liability . (0.02)
Principal repayment on lease liability - 0.01
Interest paid (1,124.82) (928.51)
Net cash inflow (outflow) from financing activities (1,212.92) (172.25)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (4.69) (2.40)
Cash and cash equivalents at the beginning of the year 29.22 21.33
Cash and cash equivalents at the end of the year 24.53 18.93
Components of Cash and Cash Equivalents
Cash and cash equivalents 2453 18.93
Balance as per statement of cash flows 2453 18.93

For Shri Keshav Cements and Infra Limited

—Ih-

Vilas Katwa’
Managing Director
DIN : 00206015

Place : Belagavi
Date : November 12, 2026
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Limited Review Report on Unaudited Financial Results of Shri Keshav Cements and Infra
Limited for the three months ended September 30, 2026 and year to date results for the period
from April 01, 2026 to September 30, 2026, pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended

To,

The Board of Directors

Shri Keshav Cements and Infra Limited

"Jyoti Tower", 215/2, 6th Cross, Nazar Camp, Karbhar Galli,
M. Vadgaon, Belagavi— 590005

Introduction

1 We have reviewed the accompanying statement of unaudited financial results of Shri Keshav
Cements and Infra Limited (“the Company") for the three months ended September 30, 2026 and
year to date results for the period from April 01, 2026 to September 30, 2026 (the “Statement”).

2 This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(“Listing Regulations”). <Our responsibility is to issue a report on the Statement based on our
review.

Scope of Review

3 We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity,” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become awaré of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Basis for Qualified Conclusion:

4. Based on the information provided and records produced before us, the Company has made an
advance payment of GST amounting to Rs. 641.52 Lakhs plus interest and penalties amounting
to Rs. 218.11 Lakhs in the financial year 2020-21 & 2021-22. based on a search conducted by
GST Intelligence at company premises. The GST liability was pertaining to financial year 2018-19
and 2019-20. However, as per the information and explanation provided to us as at the reporting
date the investigation by DGGI is not complete and no order is passed till September 30, 2026.
Such amounts are included as part of other current assets in the financial statements. Since the
investigation is not completed and orders are not issued. therefore we are unable to comment on
the impact of the financial results.

Offices : Kolkata, Mumbai, Delhi, Bangalore, Chennai & Raipur
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Qualified Conclusion

5 Based on our review conducted above, except for the possible effects of the matters described in
the Basis for Qualified conclusion paragraph above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Singhi & Co.
Chartered Accountants

Firm Registration No. 302049E
e ST
/25 =CoN

Chaitanya Komanduri K

Partner

(Membgship No. 2268661)

uDIN: 9692866/ [}

Place: Bengaluru BB 3VY?3 0 ?_
Date: November 12, 2026.

Offices : Kolkata, Mumbai, Delhi, Bangalore, Chennai & Raipur



