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To, Date: 12/11/2026 

Department of Corporate Services 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai-400 001 

Sub: Outcome of the Board Meeting. 

Ref: Scrip Code: 530977 
Scrip Name: M/s. Shri Keshav Cements and Infra Limited. 

Dear Sir, 

With reference to the above please find outcome of Board Meeting- 

At the meeting of the Board of Directors of the Company held today, 12t November, 

2026, the following items of business were transacted: 

1. Considered and approved the Un-audited Financial Results and segment-wise 

Revenue Results for the Quarter/Half Year ended 30th September, 2026. 

The Meeting started at 11.00 A.M. and was concluded at 12.00 Noon. 

This is for your kind information. 

Thanking You, 

Yours faithfully, 

For Shri Keshav Cements and Infra Limited 

Venkate! h' twa 
Chairman 
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PaRT-1 
Statement of Unaudited Financial Results for the Quarter & Year-to-date Ended September 30, 2026 

(Rs. in Lakhs) 

Year to date Year to date. recoeding n 3Months | 93| Comesponding | o stor | figuresfor | Provoius 
Months 3 months in the & _ Ended " current period |  previous | Year Ended Ended | previous year A 

5.No | Pa ended period ended 
September 30, | June 30, | ‘September 30, | September 30, | September 30, 

2026 2026 2025 2026 2025 feacchilane) 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
[Revenus from Operations ESE] I 5137 3370 TETIS0| 161312 
2|Other Income. 8296 80.50 80.51 163.45) 14978 33219 
3|Total Income (1+2) 3697.98) 4799.18] 3621.88 8497.15) 7761.68| 16463.31| 

4fexpenses: 
a. Cost of Materials Consumed 2314.97| 2257.83] 221002 4572.80) 423927| 812850 . purchase of Stock i Trade 10714 26694 2680 374.00) sossi| 107159 < Changes m inventories of fnished goods, work-in-progress and 
stock-in-trade -184.93| 256.99] (463.71)| 72.06 (515.68)| (504.14) 
. Other Manufacturing Expenses 11664} 14228 12480 25891 22144 662,36 
e. Employee Benefit Expenses 205.13] 204.42 164.22 409.55 33134 72129 
f. Finance Cost 72635, 73596 459.83 146231 93423 2,156.49 5. Depreciation and amotsation expenses 50304 s61.2) 31020 116429 £ Te748 
h. Other Expenses 586.36] 795.58) 441.68 1.381.94 948.67 2421.35 
Total expenses wanato]  sanas 3.503.84 969554 | 735562 | 1656793 

5|Profit / (Loss) before tax expenses (3-4) (776.72), (422.07) 118.04 (1,198.79) 406.06 (104.62)) 

6[Tax Expenses: 
a. Current Tax 0.00f 0.00| 2062 - 7095 - 
b. Deferred Tax (Credit)/ Charge 12479 95.23 2891 22001 (42.80)) 548.26 
Total Tax Expense 12479 9523 4953 22001 2814 548.26 

7|Profit / (Loss) for the Period/Year (5-6) (901.51)| (517.30)] 68.51 (1,418.80) 371.91 (652.88)| 

8[Other Comprehensive Income / (Loss) (OCI) Net of Tax 
Items that will not be reclassified subsequently to profit or loss 
Re-measurement gains/ (1osses) on defined benefit plans 864] (198) 5 666 o (5.46) 
Equity instruments through other comprehensive income -0.89) 061 (031) -0.29] 0.45] 033)] 
Income tax relating to items that will not be reclassified to Profit or 

Loz 12 043 008 -169) 012 147 
| Total Other Comprehensive Income / (Loss) Net of Tax 5.63 (0.94) (0.23) 4.68 033 (4.32)] 

9| Total Comprehensive Income / (Loss) for the period/Year (7+8) wsen)|  (s18.24) 628 (L4142 31824 (657.19) 

Paid up equity share capital 175128 1751.28] 1751.28) 175128 175128 175128 
(Face Value Rs.10/- per share) 

Reserves excluding Revaluation Reserve 7217.47) 

Eamings/(Loss) per equity share (Not Annualised, except Vear-End 
10| 

EPS) 

1. Basic (in Rs.) (5.15) (295)| 039 8.10) 216 (3.73)] 
2. Diluted (in Rs.) (5.15)] (2.95) 039 (8.10) 216 3.73)] 

Notes: 

1 The Financials have been reviewed by the audit committee & recommended for the approval of the Board & the Board approved it at their meeting held 
on November 12, 2026. 

2 Revenue from operations for the half year ended September 30, 2026 increased by 9.48% to 2833370 lakhs, compared with 27,611.90 lakhs in the 
corresponding half year of the previous year. 

Managing Director 
DIN: 00206015 

Place : Belagavi 
Date : November 12, 2026 
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1. Statement O Assets And Li 

Particulars 

A |Assets 
1 |Non- current assets 

Property, plant and equipment 
Capital work-in-progress 
Right of Use Assets 
Financial Assets: 

Investments 
Other financial assets 

Other Non-Current Assets 
Total Non-current Assets 

2 |current Assets 
Inventories 
Financial Assets: 

Trade Receivable 
Cash and cash equivalents 

Loans 
Other financial assets 

Other current assets 
Total Current assets 

Total Assets 

8 |Equity and liabil 
1 |Equity 

Equity share capital 
Other eq 

Total Equity 
2 |Liabilities 

Non-current liabilities 
Financial Liab 

Borrowings 
Lease liabilties 
Other 

Provisions 
Deferred tax liabilities (Net) 
Other Non-Current Lial 

Total Non-Current liabi 

ities 

incial Liabilities 

Financial Liabilities: 

Borrowings 
Lease Liabilities. 

Trade payables: 

and small enterprises 
Other financial liablities 

Other current Liabilities 
Provisions 

Total Current Liabilities 

[Total Equity and Liabili 

Bank Balances other than Cash and Cash Equivalents 

Total outstanding dues to micro enterprises and small enterprises 
Total outstanding dues to creditors other than micro enterprises. 

(2 in Lakhs) 

As at September 30,2026 As at March 31, 
(Unaudited) 2026 (Audited) 

3357991 3473619 
335.07 22787 
018 020 

349 321 
26457 26405 
37844 38815 

34,561.66 3561967 

3,988.40 352289 

1,09233 87829 
2453 2022 

745.90 72482 
338.04 32192 
5000 15727 

125042 106804 
7.489.63 6.702.45 

42,051.29 42,32212 

175128 175128 
579398 721747 
7,545.26 896874 

16.223.95 1653464 
028 029 

205158 239792 
7714 6058 

402451 380622 
84624 96033 

23.223.70 23,759.98 

7,789.94 717763 
004 004 

106.38 10338 

1898.00 117588 
58247 22538 
83621 82907 
6929 8202 

11,282.33 9,593.40 
34,506.03 3335338 

42,051.29 4232212 
Notes for BS- 

1 The Financials have been reviewed by the audit committee & recommended for the approval of the Board & the Board approved it at 
their meeting held on November 12, 2026. 

2 The Company continued to service its term loan obligations, it term loans from banks reducing by 245886 lakhs during the quarter, 
from 216,134.81 lakhs as at June 30, 2026 to ¥15,675.95 lakhs as at September 30, 2026. 

Vilas 
Managing Director 
DIN : 00206015 

Place : Belagavi 
Date : November 12, 2026 
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Part Il 

Segmentwise Revenue, Results, Assets and Liabilities 
(Rs. in Lakhs) 

—— Year to date| Year to date 
3months | "9 | Comesponding | figuresfor | figures for |  Previous 
ended i 3 months current | previous period| Year Ended 

. periodended| _ended 
= Particulars September September 30, | September | September30,| March 31 

30,206 | June30.2026 2025 30,2026 2025 2026 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
1[Segment Revenue 

Cements 321376 405124 307268 | 730501 649074 | 1363780 
Petrol and Diesel 11507 26132 22668 35639 51920 110531 
Solar Energy 28618 3612 20860 63230 56855 7,386.02 

Total Revenue from operations 3,615.02 2,718.68 354137 | 833370 761190 | 16,131.12 

2[Segment Results 
Cements G1443) 21465 42758 (725.08) 52532 0537 
Petrol and Diesel 201 730 801 531 118 2483 
Solar Energy 3427 7753 7384) 101.80 ©7.66) 144,80 

Total (@88.15) (129.82) 362.15 (©17.97) 368.82 975.00 
Less: Other Un-allocable Finance Cost @1622) (200.26) (7895 | @i647) G3457) (70553) 
[ess: Other Un-allocable Expenses (139.50) (156567) (2300 ___(2%57) 23665) (61025 
[Add: Other Un-allocable Income 755 6468 5751 3222 10846 24016 
Total Profit / (Loss) before tax 776.72) (@22.07) 11804 | (1,198.79) 406.06 (104.62) 

3[Segment Assets 
Cements 2480250 2493038 26097.88 | 2480250 2609788 | 2488853 
Petrol and Diesel 2098 1149 671 2098 671 51 
Solar Energy 1567670 16,108.70 1551586 | 1567670 1551586 | 1636698 
Unallocated 735112 782771 53524 15102 52524 7,040.90 

Total Segment Assets 4205130 | 42.878.29 22,155.65 | 42,05130 42,5569 | 423222 

2[Segment Liabilities 
Cements 1395557 1381438 1309550 | 1385557 1309550 | 1379103 
Petrol and Diesel 002 003 005 002 005 020 
Solar Energy 715044 771121 837087 | 7,15044 837087 772164 
Unallocated 1340000 T2.502.17 1068509 | 13,4000 7068509 | 11,84052 

[Total Segment Liabiliti 34,506.03 | 34,427.79 32,15151 | 34,506.03 3215151 | 33,35338 

Notes: 

meeting held on November 12, 2026. 

27,305.00 lakhs for the half year ended September 30, 2026. 

For Shri Keshav Cements and Infra Limited 

Vilas Katwa 
Managing Director 
DIN : 00206015 

Place : Belagavi 
Date : November 12, 2026 

1[The Financials have been reviewed by the audit committee and recommended for the approval of the Board and the Board approved it at their 

2|Cement segment revenue grew by 4.59% year-on-year to 23,213.76 lakhs for the quarter ended September 30, 2026, and by 12.55 % to 



SHRI KESHAV CEMENTS AND INFRA LIMITED 

CIN: L23959KA1993PLC0O14104 

“Jyoti Tower", 215/2, 6th Cross, Nazar Camp, Karbhar Galli, M. Vadgaon, Belagavi - 590005 
E-mail: info@keshavcement.com;Website: www.keshavcement.com; Contact:09108009041 

2. Statement of Cash Flows 

(Rs. in Lakhs) 
6-Months Ended 6-Months Ended 

. ‘September 30, | ‘September 30, 
Particulars 2026 2025 

(Unaudited) (Unaudited) 
A |Cash flow from operating activities 

Net Profit/ (loss) before tax . (1,198.80) 406.06 
Adjustments for: 
Depreciation expense 1,164.29 687.84 
Finance cost 146231 93423 
Provisions 382 3262 
Allowance for expected credit loss 1.7 1.06 
Interest income (44.46) (40.75), 
Dividend income (0.09) (0.09) 
Gain on fair valuation of interest-free loan from DIC (61.87)| (67.62)| 
Gain on fair valuation of security deposit (8.08) (16.99)| 
Gain on fair valuation of performance guarantee (20.63) (2063) 
Other non-cash expenditure related to rates & taxes 

Operating Profit before working capital changes 1,307.68 1915.73 
Adjustments for: 

(Increase)/Decrease in trade receivables (225.21)| (101.30) 
(Increase)/Decrease in inventories (465.51)| (100.26) 
(Increase)/Decrease in other financial assets and other current assets (91.96)| (125.78) 

Increase/(Decrease) in trade payables 725.12 8592 
Increase/(Decrease) in other liabilities & Provisions (1.04) (24.95) 

Cash generated from operations 1,249.08 1,649.34 

Income tax paid 334 (8.00) 
Net cash inflow from operating activities 1,252.41 1,641.33 

B |Cash flow from investing activities 
Purchase of property, plant & equipment and capital work-in-progress (72.59) (1471.56) 
Investment in inter-corporate deposits 353 
Interest received 24.80 ° 

Dividend received 0.09 0.09 

Net cash outflow from investing activities (44.18) (1,471.48) 

C [Cash flow from financing activities 

Repayment of borrowings (618.19) (1,840.40)] 

Proceeds from borrowings 530.08 2,596.66 

Interest on lease liability - (0.02) 
Principal repayment on lease liability - 001 
Interest paid (1,124.82) (928.51) 
Net cash inflow (outflow) from financing activities (1,212.92) (172.25) 
Net increase/(decrease) in cash and cash equivalents (A+B+C) (4.69) (2.40) 
Cash and cash equivalents at the beginning of the year 29.22 2133 
Cash and cash equivalents at the end of the year 2453 18.93 

Components of Cash and Cash Equivalents 
Cash and cash equivalents 24.53 18.93 

Balance as per statement of cash flows 24.53 18.93 

For Shri Keshav Cements and Infra Limited 

Vilas Katwa 
Managing Director 
DIN : 00206015 

Place : Belagavi 
Date : November 12, 2026 
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Limited Review Report on Unaudited Financial Results of Shri Keshav Cements and Infra 

Limited for the three months ended September 30, 2026 and year to date results for the period 

from April 01, 2026 to September 30, 2026, pursuant to Regulation 33 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

as amended 

To, 

The Board of Directors 

Shri Keshav Cements and infra Limited 

"Jyoti Tower", 215/2, 6th Cross, Nazar Camp, Karbhar Galli, 

M. Vadgaon, Belagavi — 590005 

Introduction 

1. We have reviewed the accompanying statement of unaudited financial results of Shri Keshav 

Cements and Infra Limited (‘the Company") for the three months ended September 30, 2026 and 

year to date results for the period from April 01, 2026 to September 30, 2026 (the “Statement”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 

34"), prescribed under section 133 of the Companies Act, 2013 and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

(“Listing Regulations”). Our responsibility is to issue a report on the Statement based on our 

review. 

Scope of Review 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity,” issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters. and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion 

Basis for Qualified Conclusion: 

4. Based on the information provided and records produced before us, the Company has made an 

advance payment of GST amounting to Rs. 641.52 Lakhs plus interest and penalties amounting 

to Rs. 218.11 Lakhs in the financial year 2020-21 & 2021-22, based on a search conducted by 

GST Intelligence at company premises. The GST liability was pertaining to financial year 2018-19 

and 2019-20. However, as per the information and explanation provided to us as at the reporting 

date, the investigation by DGGI is not complete and no order is passed till September 30, 2026. 

Such amounts are included as part of other current assets in the financial statements. Since the 

investigation is not completed and orders are not issued, therefore we are unable to comment on 

the impact of the financial results. 

Kolkata, Mumbai, Delhi, Bangalore, Chennai & Raipur
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Qualified Conclusion 

5. Based on our review conducted above, except for the possible effects of the matters described in 

the Basis for Qualified conclusion paragraph above, nothing has come to our attention that 

causes us to believe that the accompanying statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No. 3020495,/\ 

W 
SN 

W 
Chaitanya Komanduri K 

Partner 

(Membgship No. 2265661) 

uoin: 2639866/ 
Place: Bengaluru B?&E’V)/qgo?— 

Date: November 12, 2026. 

Offices : Kolkata, Mumbai, Delhi, Bangalore, Chennai & Raipur


