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Date: November 13, 2026 
 
To, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 
 
Scrip Code: 544926   |   Scrip ID: PANCHATV   |   ISIN: INE0VXN01011 
 
Subject: Submission of Statement of Deviation(s) or Variation(s) in utilization of proceeds of Initial 
Public Offer (IPO) for the half-year ended September 30, 2026 pursuant to Regulation 32(1) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 32(1) read with Regulation 32(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 
2019, we hereby enclose the Statement of Deviation(s) or Variation(s) in the utilization of funds raised 
through the Initial Public Offer (IPO) of the Company for the half-year ended September 30, 2026. 
 
We confirm that the proceeds raised through the IPO have been utilized strictly for the objects stated in the 
Prospectus and there has been no deviation or variation in the utilization of the said proceeds during the 
reporting period. 
 
The aforesaid statement has been duly reviewed and noted by the Audit Committee and the Board of 
Directors of the Company at their respective meetings held on November 13, 2026. 
 
We request you to kindly take the above information on your records. 
 
Thanking you, 
Yours faithfully, 
 
For PANCHATV BHARAT LIMITED 
 
 
    
SANJAY GUPTA                               
Managing Director                   
(DIN: 10537809) 

 
Place: Delhi 
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STATEMENT OF DEVIATION OR VARIATION IN UTILISATION OF ISSUE PROCEEDS 
For the period ended September 30, 2026 

 
Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the following statement is submitted in respect of the proceeds raised 
through the Company's Initial Public Offering (IPO). 

A. GENERAL INFORMATION 
Name of listed entity Panchatv Bharat Limited 
Mode of fund raising Public Issue (IPO) 
Date of raising funds September 18, 2026 
Amount raised (₹) ₹ 2458.40 Lakhs 
Report filed for quarter ended / period 
ended 

September 30, 2026 

Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable Not Applicable 
Is there a deviation / variation in use of 
funds raised 

No 

If yes, whether the same is pursuant to 
change in terms of a contract or objects, 
which was approved by the shareholders 

NA 

If Yes, Date of shareholder Approval NA 
Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after 
review 

The Audit Committee has reviewed the statement of 
utilisation of IPO proceeds for the quarter ended 
September 30, 2026 and noted that the proceeds raised 
through the Initial Public Offer (IPO) have been utilised 
in accordance with the objects specified in the 
Prospectus. 
 
The Audit Committee further noted that there has been 
no deviation or variation in the utilisation of IPO 
proceeds from the objects stated in the Prospectus and 
the funds have been utilised for the intended purposes. 
 
Accordingly, the Audit Committee expressed its 
satisfaction with the utilisation of IPO proceeds and took 
the statement on record. 

Comments of the auditors, if any NA 
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Objects for which funds have been raised 
and where there has been a deviation, in the 
following table: 

NA 

 
B. OBJECT-WISE UTILISATION OF ISSUE PROCEEDS COMPLETE THE FOLLOWING 

TABLE USING THE OBJECTS AND AMOUNTS STATED IN THE COMPANY'S OFFER 
DOCUMENT AND RECONCILE THE ACTUAL UTILISATION WITH THE MONITORING 
AGENCY REPORT.(AMOUNT IN LAKHS) 

Original object 
Modified 
object, if 
any 

Original 
allocation 
(₹) 

Modified 
allocation 
(₹) 

Funds 
utilised 
(₹) 

Amount of 
deviation / 
variation 
for the 
quarter 
according to 
applicable 
object (₹) 

Remarks 
if any 

Funding capital 
expenditure towards 
the purchase of 
property and its 
renovation, 
modernization and 
fit-out 

NIL 600.00 NIL NIL NIL NA 

Funding the 
Company's working 
capital requirements 

NIL 1,150.00 NIL 748.70 NIL 
NA 

General corporate 
purposes 

NIL 366.88 NIL 65.58 NIL 
NA 

Public Issue 
Expenses 

NIL 341.52 NIL 341.52 NIL 
NA 

 
For Panchatv Bharat Limited 

 
 

Sanjay Gupta 
Managing Director 
DIN: 10537809 
 
Place: Delhi 
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