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Ref./No./FRACTAL/SE/2026-27/008

Date: May 11, 2026

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street, Fort,

Bandra (East), Mumbai 400051 Mumbai 400 001
Maharashtra, India Maharashtra, India

Scrip Symbol: FRACTAL Scrip Code: 544700

Sub: Outcome of Board Meeting

Dear Ma'am / Sir,

We wish to inform you that the Board of Directors of Fractal Analytics Limited (“the Company”) at their
meeting held today, i.e. May 11, 2026, has, inter-alia, considered and approved the following items in terms
of Regulation 30, and other applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“ SEBI Listing Regulations”), read with various circulars issued by the SEBI
and Stock Exchanges:

¢ Financial Results:

Pursuant to Regulation 30 read with Schedule Il of the SEBI Listing Regulations, we wish to inform you
that the Board of Directors of the Company have approved the Audited Consolidated and Standalone
Financial Results of the Company for the quarter and year ended March 31, 2026, in terms of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”).

A copy of the said results along with the Auditors’ Report thereon are enclosed herewith and the same
are being uploaded on the website of the Company i.e. https://fractal.ai/investor-relations.

We would like to inform you that B S R & Co. LLP, the Statutory Auditors of the Company, have issued their
report with unmodified opinion on Consolidated and Standalone financial results.

. Merger of Senseforth Inc. (“Senseforth US"”), a wholly owned step down sub5|d|arv of the Compa_y

Pursuant to Regulation 30 read with Schedule IIl of the SEBI Listing Regulations, we wish to inform you
that the Board of Directors of the Company have approved the merger of Senseforth US with Fractal US
to simplify the corporate group structure, derive operational synergies, and achieve administrative and
cost efficiencies.

Details with respect to the aforesaid merger as required under SEBI Listing Regulations and SEBI Circular
No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026, is provided in Annexure - A.

o Liquidation of Fractal Frontiers Inc., a step-down subsidiary of the Company:

Pursuant to Regulation 30 read with Schedule Il of the SEBI Listing Regulations, we wish to inform you
that the Board of Directors of the Company have approved the liquidation of Fractal Frontiers Inc., a
wholly-owned subsidiary of Senseforth Al Research Private Limited and a step-down subsidiary of the
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Company as part of the broader initiative to streamline the legal entity structure, reduce duplicative
compliance and administrative overheads, and enhance operational efficiency, without any adverse
impact on ongoing business operations.

Details with respect to the aforesaid liquidation as required under SEBI Listing Regulations and SEBI
Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026, is provided in
Annexure - B.

The Board Meeting commenced at 7:36 p.m. IST and concluded at 8:18 p.m. IST.

In terms of the Fractal's Code on Prohibition of Insider Trading and the SEBI (Prohibition of Insider Trading)

Regulations, 2015, the trading window for all the Designated Persons and their immediate relatives, in the

shares of the Company shall remain closed upto and including May 13, 2026.

This disclosure will also be hosted on the Company’s website at: https://fractal.ai/investor-relations

Kindly take the same on records and arrange to bring this to the notice of all concerned.

Thanking you.
Yours sincerely,

For Fractal Analytics Limited
Digitally signed by
SOMYA SOMYA AGARWAL

AGARWAL Date: 2026.05.11

22:08:33 +05'30'

Somya Agarwal
Company Secretary and Compliance Officer
Membership No: A17336

Encl: a/a
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The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group including its
associate in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Management and Board of Directors of the companies included in the Group
and of its associate are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of each company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent, and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
annual financial results by the Management and the Board of Directors of the Holding Company, as
aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group and of its associate are responsible for assessing the
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate is
responsible for overseeing the financial reporting process of each company.

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs wili always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

slude on the appropriateness of the Management’'s and Board of Directors’ use of the going
ern basis of accounting and, based on the audit evidence obtained, whether a material
rtainty exists related to events or conditions that may cast significant doubt on the

opriateness of this assumption. If we conclude that a material uncertainty exists, we are required
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to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associate to cease to continue as a going concern.

-~ Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

~ Obtain sufficient appropriate audit evidence regarding the financial statements/ financial information
of the entities within the Group and its associate to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and performance of the audit of
financial statements/ financial information of such entities included in the consolidated annual financial
results of which we are the independent auditors. For the other entities included in the consolidated
annual financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion. Our responsibilities in this regard are further described
in sub paragraph (a) of the “Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The consolidated annual financial resuilts include the audited financial results of seven subsidiaries,
whose financial statements reflect total assets (before consolidation adjustments) of Rs. 3,032 million
as at 31 March 2026, total revenue (before consolidation adjustments) of Rs. 3,265 million and total
net (loss) after tax (before consolidation adjustments) (net) of Rs. 203 million and net cash outflows
(before consolidation adjustments) (net) of Rs. 263 million for the year ended on that date, as
considered in the consolidated annual financial results, which have been audited by their respective
independent auditors. The consolidated annual financial results also include the Group's share of total
net (loss) after tax of Rs. 703 million for the year ended 31 March 2026, as considered in the
consolidated annual financial results in respect of one associate whose financial statements have
been audited by their respective independent auditors. The independent auditor's reports on financial
statements of these entities have been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Three of these subsidiaries are located outside India whose financial statements have been prepared
in accordance with accounting principles generally accepted in their respective countries and which
have been audited by other auditors under generally accepted auditing standards applicable in their
respective countries. The Group’s management has converted the financial statements of such
aries located outside India from accounting principles generally accepted in their respective

3s to accounting principles generally accepted in India. We have audited these conversion

1ents made by the Group’s management. Our opinion in so far as it relates to the balances

airs of such subsidiaries located outside india is based on the reports of other auditors and the
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conversion adjustments prepared by the management of the Group and audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

The consolidated annual financial results include the unaudited financial results of sixteen
subsidiaries, whose financial statements reflects total assets (before consolidation adjustments) of
Rs. 1,118 million as at 31 March 2026, total revenue (before consolidation adjustments) of Rs. 1,011
million, total net profit after tax {before consolidation adjustments) (net) of Rs. 72 million and net cash
outflows (before consolidation adjustments) (net) of Rs 47 million for the year ended on that date, as
considered in the consolidated annual financial results. These unaudited financial
statements/financial results have been furnished to us by the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on such financial statements/
financial results. In our opinion and according to the information and explanations given to us by the
Board of Directors, these financial statements/ financial results are not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to the financial statements/ financial results certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31 March 2026
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Rajesh Mehra

Partner
Mumbai Membership No.: 103145
11 May 2026 UDIN:26103145RJCUFW4646
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of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controis, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company'’s financial reporting process.

Our objectives are to obtain reasonable assurance about whether the standalone annual financial resuits
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

-~ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

the overall presentation, structure and content of the standalone annual financial results,
the disciosures, and whether the standalone annual financial resuits represent the
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underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The standalone annual financial results include the results for the quarter ended 31 March 2026 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Rajesh Mehra

Partner
Mumbai Membership No.: 103145
11 May 2026 UDIN:26103145JOTWHQ4558
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Fractal Analytics Limited
{formerly known as Fractal Analytics Private Limited)
CIN: L72400MH2000PLC125369
Regd. Office: Level 7, Commerz II, International Business Park, Oberoi Garden City, Off. W. E. Highway, Goregaon {E}, Mumbai, Maharashtra 400063
Website: www.fractal.ai, Email Id: investorrelations@fractal.ai, Tel: +91 22 6850 5800

Statement of Standalone Financial Results
{in Rs Millions, except per share data)

Three months ended Year ended
Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
Audited Unaudited Unaudited Audited Audited
Refer note 2 Refer note 2

(1) Income
(a) Revenue from operations 5,127 4,889 4,002 18,662 14,366
(b) Other income 279 21 68 631 539
Total Income 5,406 4,910 4,070 19,293 14,905
{2) Expenses
(a) Employee benefits expense 3,357 3,376 2,738 13,020 10,509
{b) Employee stock option expense 145 125 101 465 447
{¢) Finance costs 60 39 38 192 116
(d) Depreciation and amortisation expense 179 198 167 680 520
(e) Other expenses 638 516 423 2,163 1,450
Total Expenses 4,379 4,254 3,467 16,520 13,042
(3) Profit before exceptional items and tax expense (1-2) 1,027 656 603 2,773 1,863
(4) Exceptional items {net) (Refer note 4) (58) (35) (3} {302) {98)
(5) Profit before tax expense (3+4) 969 621 600 2,471 1,765
(6) Tax expense
{a) Current tax 266 141 99 658 430
{b) Deferred tax {credit) / charge {31) (13) 61 {52) 14
Total tax expense 235 128 160 606 444
{7) Profit after tax (5-6) 734 493 440 1,865 1,321
(8) Other Comprehensive Income
(1) Items that will not be reclassified subsequently to profit or loss
(a} Remeasurement of defined employee benefit plans 109 16 4 176 15
(b) Income tax on item (a) above (27) (4} (1) (44) (4)
(2} items that will be reclassified subsequently to profit or loss
(a} Effective portion of (loss} / gain on derivative designated as cash flow hedge (113) (40) 42 (330} (87)
(b) {Loss) due to changes in intrinsic value on derivatives designated as cash flow (20) - - (20) -
hedge
{c) {Loss) due to changes in time value of derivatives designated as cash flow hedge (9) - - (9) -
{d) Effective portion of gain / (loss} on derivatives designated as cash flow hedge 68 62 (1) 180 23
reclassified to profit or loss
(e) Income tax on items {a), (b}, (c) & (d) above 18 (5) (11) 45 16
Total other comprehensive income / (loss) 26 29 33 (2) (37)
Total Comprehensive Income (7+8) 760 522 473 1,863 1,284
Paid-up Equity Share Capital (Face value of Rs 1 each) 172 142 31 172 31
Other Equity 32,612 19,436
Earnings Per Share for the period (Rs per share) {(Refer note 5)
Face value of Rs 1 each

- Basic EPS** 4.41 3.08 2.84 11.62 8.58

- Diluted EPS** 4.19 2.77 2.62 10.97 7.92

** EPS is not annualised for the three months period ended March 31, 2026, December 31, 2025 and March 31, 2025

See accompanying notes to the standalone financial resuits




Fractai Analytics Limited
{formerly known as Fractal Analytics Private Limited)
Standalone Balance Sheet

As at As at
Particulars March 31, 2026 March 31, 2025
Audited Audited
ASSETS
{A) Non-current assets
(a) Property, plant and equipment 732 267
(b) Right-of-use assets 1,055 1,389
{c) Goodwill 596 596
(d) Other Intangible assets 279 33
{e) Intangible assets under development 296 134
{f) Financial assets
(i) Investments 6,950 6,549
(ii) Other financial assets 173 178
{g) Deferred tax assets (net) 176 79
(h) Income tax assets (net) 140 160
(i) Other non-current assets 46 61
Total non-current assets {A) 10,443 9,446
{B) Current assets
(a) Financial assets
(i) Investments 8,741 3,436
(i) Trade receivables 6,948 8,865
(iii) Cash and cash equivalents 578 223
(iv) Bank balances other than (jii) above 9,571 211
{v) Loans - 180
{vi) Other financial assets
- Bank deposits 118 -
- Others 769 169
{b) Other current assets 550 591
Total current assets (B) 27,275 13,675
Total assets {A+B) 37,718 23,121
EQUITY AND LIABILITIES
(C) Equity
(a) Share capital 172 31
(b) Other equity 32,612 19,436
Total equity (C) 32,784 19,467
(D) Liabilities
(E) Non-current liabilities
(a) Financial liabilities
(i) Lease liabilities 806 1,098
(i) Other financial liabilities - 35
{b) Provisions 29 159
Total non-current liabilities (E) 835 1,292
{F) Current liabilities
(a) Financial liabilities
(i) Lease liabilities 315 283
(i) Trade payables
- Total outstanding dues of micro and small enterprises 100 96
- Total outstanding dues of creditors other than micro and small enterprises 908 301
(iti) Other financial liabilities 2,063 1,333
(b} Other current liabilities 421 324
(c) Provisions 96 -
(d) Current tax liabilities (net) 196 25
Total current liabilities (F) 4,099 2,362
Total liabilities (D=E+F) 4,934 3,654
Total Equity and Liabilities (C+D) 37,718 23,121
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Disclosure of information pursuant to Regulation 30 of the SEBI Listing Regulations read with SEBI

Annexure - A

Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026

Sr Particulars Details
no.
) The merger of Senseforth Inc. is to simplify the corporate
details and reasons for & . ) P fy P .
1. . group structure, derive operational synergies, and achieve
restructuring o . o
administrative and cost efficiencies.
a. Reduce duplicative compliance and
_ _ administrative overheads
) quantitative and/ or qualitative
" | effect of restructurin o
& b. Simplification of the corporate group structure
and enhance operational efficiency
details of benefit, if any, to the
3 promoter/promoter There is no benefit to the promoter / promoter group /
" | group/group companies from group companies from the proposed restructuring.
such proposed restructuring
) ) .| Not applicable.
brief details of change in The (Fi)gm any is not party to the merger and the
4. | shareholding pattern (if any) of pany party &

all entities

shareholding pattern of the remains

unchanged.

Company
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Annexure - B

Disclosure of information pursuant to Regulation 30 of the SEBI Listing Regulations read with SEBI

Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026

Sr Particulars Details
no.
The liquidation of Fractal Frontiers Inc. is being carried out as
) part of the broader initiative to streamline the legal entity
1. details .and reasons  for structure, reduce duplicative compliance and administrative
restructuring ) - .
overheads, and enhance operational efficiency, without any
adverse impact on ongoing business operations.
a. Reduce duplicative compliance and administrative
) quantitative and/ or qualitative overheads
effect of restructuring b. Simplification of the corporate group structure and
enhance operational efficiency
details of benefit, if any, to the
3 promoter/promoter There is no benefit to the promoter / promoter group / group
" | group/group companies from companies from the proposed restructuring.
such proposed restructuring
brief details of change in | Notapplicable.
4. | shareholding pattern (if any) of [ The Company is not party to the liquidation and the

all entities

shareholding pattern of the Company remains unchanged.
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