
To. 

BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Dear Sir, 

nDITYn~ 
FORGELTD.~ 

CIN : U.1200GJ1H2P1.C017 196 

Date: May 25. 2026 

Subject: 

Reference: 

Outcome of Board meeting held today i.e. on May 25, 2026 

Aditya Forge Limited (ID: ADTYFRG; Code: 522150) 

In reference to captioned subject, we hereby inform you that the Board of Directors of the 
Company, in their Board Meeting held on today, i.e. on May 25, 2026, at the Registered Office 
of the Company which was commenced a t 04:00 P.M. and concluded at 04:50 P.M., have, apart 
from other businesses; 

1. considered, approved and taken on record the Audited Standalone Financia l Results of 
the Company fo r the quarter and yea r ended on March 31, 2026 along w ith Audi to r's 
Reports (Qualified Opinion) and Statement on Impact of Audit Qualifications. 

In this regard, we are hereby submitting the followings: 

(a) Audited Standalone Financial Resul ts for the quarter and year ended on March 31, 
2026; 

(b) Standalone Statement of Assets and Liabilities; 

(c) Standalone Cash Flow Sta tements; 

(d) Audit Reports' (Qualified Opinion) on the Audited Standalone Financial Results; 

(e) Statement on Impact of Audit Qualifications (for audit reports w ith modified opinion); 

Kind ly take the same on your record and oblige us. 

Thanking you 

For, Aditya Forge Limited 

Nitin RasikJal Parekh 

Managing Director 

DIN: 00219664 

Enclosed: AI a. 

Registered Office Address: 1-4 Shreeji Astha Avenue, Ellora Park, Alkapuri, Vadodara - 390 007, Gujarat, India 
Contact No. : +91- 265 - 2285433, 3590820 Emailld.:accounts@adityaforge.com 



I 
ADITYA FORGE LIMITED 

CIN No. L68200GJ1992PLC017196 
Registered Office: T -4, SHREEJI ASTHA AVENUE ELLORA PARK, Alkapuri, Vadodara, Vadodara, Gujarat, India, 390007 

AUDITED FINANCIAL RESULTS (STANDALONE) FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2026 

(Rs. in /akhs except per share data) 

I 
Sr. Particulars 

Quarter ended Quarter ended Quarter ended 
Financial Year Financial Year 

ended on ended on 

I No. 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 
(Audited) (Unaudited) (Audited) (Audited) (Audited) I 

I. INCOME 
(a) Revenue from operations - - - 326.06 

(b) Other Income - - - - 1,032.76 
Total Income - - 1,358.82 

II. EXPENSES 
(a) Purchases of Stock-in-trade - - - - 44.92 
(b) Changes in stock of finished goods, work-in-progress and stock-in-t - - - - 301l.17 I 
(c) Employee benefit expense - - 7.37 67.17 

I (d) Finance costs 0.12 0.04 0.06 0.48 1.19 
(e) Depreciation and amortisation expense - - - - 0~16 i 
(f) Impairment expensesllosses - - - -
(g) Other expenses 1.75 1.79 26.04 9.49 172.75 
Total Expenses (a to g) 1.87 1.83 33.47 9.97 586.36 

III. Profit before exceptional items and tax (I) - (II) (1.87) (1.83) (33.47) (9.97) 772.46 

! IV. Exceptional Items - - -

V. Profit before tax (III) - (IV) (1.87) (1.83) (33.47) (9.97) 772.46 

I VI. Tax Expense 
(a) Current tax 

- Current year - - 97.09 97.09 
- Prior years (23.02) - - (23.02) 
- MAT Credit (Entitlement) - - - - -

(b) Deferred tax - - (23.97) - (23.97) 
Total tax expense (23.02) - 73.12 (23.02) 73.12 

VII. Profit after tax for the period 21.15 (1.83) (106.59) 13.05 699.34 

VIII. Other comprehensive income 
Items that will not be reclassified to profit or loss - - - -
Remeasurement of the defined benefit liabilities - - - - -
Equity instruments through other comprehensive income - - - - -
Income tax relating to items that will not be reclassified to profit or loss - - -

Other comprehensive Income, net of tax - - -
IX. Total comprehensive income for the period 21.15 (1.83) (106.59) 13.05 699.34 

X. Paid up equity share capital (Face value of Rs. 10 each) 430.86 430.86 430.86 430.86 430.86 
XI. Reserves i.e. Other Equity - - - (772.25) (785.31) 
XII. Earnings per equity share (Face value of Rs. 1 each) 

0.49 0.30 16.23 (1) Basic (0.04) (2.47) 
I (2) Diluted 0.49 (0.04) (2.47) 0.30 16.23 

Notes on FinanCial Results:-
1. The figures for the corresponding previous period have been restated/regrouped wherever necessary, to make them comparable. 

2. The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013 and 
other recognised accounting practices and policies to the extent applicable and in terms of Regulation 33 of SEBI (Usting Obligation and Disclosure Requirements) Regulations, 2015 and SEBI 
Circulars. 

3. The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and its release at their respective meetings held on May 25, 2026. 
LThe Statutory Auditors of the Company have audited the above results as per Regulation 33 of the SEBI (Listing Obligation and Disclosure ReqUirements) Regulation, 2015. 

15. We draw attention to standalone financial result, which describe the uncertainties relating to income tax notice received by company for which The ultimate outcome of t hese matters 

Icannot be presently determined, and no provision has been made in the financial statements for any liability that may arise in this regard. 

6. Current tax expense includes reversal of excess tax provision of earlier years amounting to Rs. 23.02 Lakhs consequent to finalisation of income tax computation. 
7. The company has only one reportable segment. In accordance with Indian Accounting Standards (Ind-AS 108). 

Date: 251052026 

Place: Vadodara 

For, ADITVA FORGE LIMITED 

Nitin R. Parekh 
Managing Director 
DIN: 00219664 



STATEMENT OF ASSETS AND LIABILITIES 
(Rs. in lakhs) 

Particulars As at 31st March 2026 As at 31st March 2025 

ASSETS 

\) Non-current assets 
(a) Property, Plant and Equipment - -
(b) Capital work-in-progress - -
(c) Intangible assets under development - -
(d) Financial Assets - -

(i) Investments - -
(ii) Loans - -

(iii) Security Deposit - -
(iv) Other Financial Assets - -

(e) Deferred tax assets(Net) - -
(f) Other Non - Current Assets 32.29 32.29 

2) Current assets 
(a) Inventories - -
(b) Financial Assets - -

(i) Trade receivables - -
(ii) Cash and cash equivalents 0.53 36.92 
(iii) Bank balances other than (ii) above - -
(iv) Loans - -
(v) Other Financial Assets - -

(c) Other current assets 105.80 157.82 
-

Total Assets 138.62 227.03 

EQUITY AND LIABIL TIES 

Equity 
(a) Equity Share capital 430.86 430.86 
(b) Other Equity (772.25) (785.31 ) 

LIABILITIES 

I) Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 372.00 372.00 
(ii) Other financial liabilities (other than those specified in - -

item (b), to be specified) - -
(b) Provisions - -
(c) Deferred taX liabilities (Net) - -

2) Current liabilities 
(a) Financial Liabilities -

(i) Borrowings - -
(ii) Trade payables 99.84 7308 
(iii) Other financial liabilities - -

(b) Other current liabilities 7.87 39.01 
(c) Provisions 0.30 97.39 
(d) Current Tax Liabilities (Net) - -

Total Equity and Liabilities 138.62 227.03 

For, ADlTYA FORGE LIMITED 

~\ ~'fUl<a~~ 
f S 

Nitln R. Parekh ~~ 
Date: 251052026 Managing DIrector 
Place: Vadodara DIN: 00219664 



Cash flow Statement For the period ended 31st March,2026 

Sr No. Particulars 
Year ended Year ended 
31.03.2026 31.03.2025 

A. Cash flow from operating activites 
Net profit before tax (9.97) 772.46 
Depreciation - 0.16 
Bad debt - -
Loss /(Profit Jon sale of Assets - (1.017.74) 
Interest Income - (0.82) 
Interest paid 0.48 1.19 
Operating profit before working capital changes (9.49) (244.75) 
Adjustments for:-

Movements in working capital : 
(Increase)/ decrease in Inventories - 300.17 
(lncrease)/ decrease in Trade Receivables - 22.52 
(Increase)/ decrease in Loans & Advances - 68.49 
(lncrease)/ decrease in Current Assets 52.02 (9.07) 
(Increase)/ decrease in Provisions (74.07) (21.13) 
(Increase)/ decrease in Trade Payables 26.76 (379.86) 
(Increase)/ decrease in Current Liabilities (31.13) (725.94) 

Cash generated from operations (35.91) (744.82) 

Net cash Inflow/(outflow) from operating activities (35.91) (989.57) 

B. Cash flow from investing activltes 
Purchase of property, plant and equipment, intangible assets 
including intangible assets under development - -
and Capital work-in-progress 
Increase in Loans & Advances - -
Other Non current assets - (32.29) 
Proceeds from sale of asset - 1,165.73 
Interest Received - -
Net cash Inflow / (outflow) from Investing acJ:lvlties - 1.133.44 

C. Cash inflow/(outflow) from financing activities 
Repayment of short-term borrowings - (291.15) 
Proceeds from other long term liabilities - -
Interest paid - 0.82 

Finance Cost (0.48) (1.19) 

Increase in Share Capital - -
Proceeds from Share premium - -
Net cash Inflow / (outflow) used in financing activities (0.48) (291.52) 

Net changes in cash and cash equivalents (36.39) (147.65) 

Opening Cash and cash equivalents 36.92 184.57 

Closing Cash and cash equivalents 0.53 36.92 

Note: 
The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (IND AS-7) 
Statement of Cash flows. 

For, ADITYA FORGE LIMITED 

~\ ~ ... "~ 
i \ 

0 

~ 
Nltin R. Parekh 

"(fI) 

Date: 25/052026 Managing Director 

Place: Vadodara DIN: 00219664 



_.~~ & ASSOCIATES 
Chartered Accountants 

INDEPENDENT AUDITORS' REPORT on Standalone Annual Financial Results of 

ADITYA FORGE LIMITED Pursuant to the Regulation 33 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) 

TO THE MEMBERS OF ADITYA FORGE LIMITED 

Opinion 

We have audited the accompanying s tandalone annua l financ ial results of ADiTYA FORGE 
LIMITED ("the Company"), whi ch comprise the Balance Sheet as at 3 1 st March 2026, attached 
herewith , being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requireme nts) Regulations, 2015 (as amended) ('Listing 
Regulations') including relevant circulars iss ued by the Securiti es and Exchange Board of India 
(SEBI) from time to tim e. 

In our opinion and to the best of our information and according to the explanations given to us, 
except fo /' tile matters stated ill paragraph basis of qualified Opillioll the statement: 

I. is presented in acco rd ance with th e requirements of Regulation 33 of t he SEBI 

(Listing Obligations and Disclosure Requireme nts) Regulations, 2015 in th is rega rd; 

and 

II . gives a true and fair view in conformity with t he accounting principles ge nerally 

accepted in India of th e state of affa irs of the Company as at 31st Ma rch 2026, its 

profit (including other comprehe nsive income), changes in equity a nd its cash fl ows 

for the yea r ended on that date. 

Basis of Qualified Opinion: 

We conducted our audit of the standalone lnd AS financial statements in accorda nce with th e 
Standards on Auditing spceified under Section 143(10) of the Act. Our responsibility under those 
Standards are further described in Auditor 's Responsibi li ty for the A udit of the standalone 
financ ial statements section of our rcpOIi. We are indcpendent of thc company in accordance of 
with code of ethics iss ued by ICAI together with the independence requirement that are relevant 

601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prernatirth Derasar Road , Prahlad Nagar, AhlT1e(jablad'~ 
• : www.maakadvisors.com~:079-4032-3758 ~ : info@maakadvisors .com 



to our audit of standalone financial statement under the provisions of the Act and the rule made 
there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requi rements and the ICAI's Code of Ethics. We believe that the audit evidellce we have 
obtailled is sufficient alld appropriate to provide a basis for Ollt audit opillioll 011 the stalld 
alolle fi"a"cia' statemellt except for the fol/oll'illg matter: 

We halle 1I0t beell provided II'ilh the balallce cOllfirmatioll or allY other details fill· the trade 

paJiable, Loalls alld IIdvances receivllMe/Payabie sholl'1I ill the books of accounls. 111 ahse,lIce 
lif t/I e sallie we are ullable to cOllfirm the halance and nature of the trallsactions. 

Management's and Those Charged with Governance Responsibilities for the 
Statement 

This Statement has been prepared on the bas is of the standalone annual financial statements. The 
Company's Board of Directors is responsible for the preparation and presentation of the 
Sta tement that gives a true and fair view of the net profit / loss and other comprehensive income 
and other financial infollllation of thc Company in accordance with the accounting principles 
genera lly accepted in India, including Ind AS presClibed under Section 133 of the Act, read with 
relevant rul es issued thereunder and other accounting principles generall y accepted in India , and 
in compliance with Regulation 33 of the Li sting Regulations including SEB I Circul ar. This 
responsibility also includcs maintenance of adequate accounting records in ·accordance with the 
provisions of the Act for sa feguarding of the assets of the Company and for preventing and 
detecting frauds and othcr ilTegu larities; selection and application of appropriate accou nting 
po li cies; making j udgments and estimates that are reasonable · and prudent; and des ign, 
implementation and maintcnance of adequate intemal financial contro ls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fa ir view and is free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible fo r assessing th e Company's 
ability to cont inue as a going concern , di sclos ing, as appli cable, mattcrs related to goi ng concern , 
and using the going coneem basis of accounting unless the Board of Directors either intends to 
li quidate the Company or to eease operations, or has no realistic alternative bu t to do so. 

The Board of Directors is also responsible for oversee ing the Company's ti naneia l repo rting 
process . 



Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether standalone financial statements 
as a who le arc free from material misstatement, whether due to fraud or en'or, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is high leve l of assurance, but is 
not a guarantee that an audit conductcd in accordancc with SAs will a lways detcct a materia l 
misstatement when it exists. Misstatements can ari se from fraud or error and are considered 
material if, individually or in aggregate, they could reasonably be ex pected to influence the 
economic dec ision of users taken on the basis of these standalone financial statements. 

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain 
profess ional skepticism throughout the audit. We also: 

• Iden tify and assess the risk of materia l misstatement of the standalone fi nancial 
statcmcnts, weather due to fraud or error, dcsign and perform audit procedure responsive 
to th ose risk, and obtain ev idence that us wfncient and appropriate to provide a basis for 
ou r opi ni on. The risk of not detecting a materia l misstatement resu lting from fraud for 
one res ult ing from error, as fraud may involve co llusion, forgery, intentional , omission, 
misrcpresenta tion , or the override of internal control. 

• Obtain an understanding of interna l financial control relevant to the audit in order to 
design audit procedure that are appropriate in the circumstances. Uncler section 143(3)( i) 
of the Act, we are al so responsible for express ing our opinion on whether th e company 
has adeq uate internal tinancial control system in place and the operating effectiveness of 
such controls. 

• Eva luate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the managcment. 

• Conclude on the appropriateness of management 's use of the going concern basis of 
accou11ling and, based on the aud it evidcnce obtained, whether a matcrial uncertainty 
ex ists re lated to events or condi tions thar may cast significant doubt on th c Compally's 
ab ility to cont inue as a go ing concern. If we conclude that a material uncertainty ex ists, 
we arc rcqui red to draw attemion in our audi tor's rcpOJ1 to the rel ated di sclosures in th e 
standalone financial statements or, if such disclosures are inadequate, to modify ou r 
opinio n. Our conclusions are based on the audit evidence obtained up to the date of Ollr 
auditor's report. However, future events or conditions may calise the Company to cease 
to con tinue as a going concern. 

• Eva luate the overa ll prescntntion , structure and content of thc standalone fi nancial 
statements, including the di sclosures, and whether the standalone financia l statements 
represent the underl y ing transactions and events in a manner that achieves fa ir 
presentati on. 

We eomllluni cate with th ose charged with governance regarding, among other mattcrs, the 
planned scopc and timing of the audit and s igniti cant aud it findings, including any signilicant 
defici encies in internal contro l that we identify durin g our aud it. 



relati onships and other matters that may reasonably be thought to bea r on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement includes the tinancial results for th e quarter ended 3 1 5t Ma rch 2026, being the 
ba lancing figu res between the audited fi gures in respect of the fu ll financ ial year and the 
publi shed audi ted year-to-date figures up to the fo urth quarter of the current fi nancial year, 
which were subjcct LO audit by us. 

Date : 25/05/2026 
Place: Ahmedabad 

UDIN: 26139533KYOJDI7413 

For, M A A K & Associates 
(Chartered Accountants) 

F.R .. : 135024W 

enan Satyawad i 
(Partner) 

Mem. No.:139533 



ADITYA~ 
FORGELTD.~ 

CIN : L682DOGJ1992PlC017196 

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT 
WITH MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED 

FINANCIAL RESULTS 

Statement on Impact of Audit Qualifications for the Financial Year ended 
March 31, 2026 [See Regulation 33 of the SEBI (LODR) (Amendment) 

Regulations, 2016] 

I. S1. Particulars Audited Figures Adjusted Figures 
No. (as reported before (audited figures 

adjusting for after adjusting for 
qualifications) qualifications) 

1. Turn over I. Total income 0 0 

2. Total Expenditure 9.97 9.97 

3. Net Profit/ (Loss) 13.05 13.05 

4. Earnings Per Share 0.30 0. 3 0 

5. Total Assets 138.62 138.62 

6. Total Liabilities 480.01 480.01 

7. Net Worth (34 1.39) (341.39) 
-

8. Any other financial item(s) NA NA 
(as felt appropriate by the 
management) 

II. Au dit Qualification (each audit qualification separately): 

a. Details of Audit We have not b een provided with the 
Qualification: balance confirma tion or any other details 

for the trade payable, Loans and 
advances receivable /Payable shown in 
the books of accounts . In absence of the 
same we are unable to confirm the 
balance and nature of the transactions. 

b. Type of Audit Qualification : Qualified Opinion 
Qualified Opinion / 
Disclaimer of Opinion / 
Adverse Opinion 

c. Frequency of qualification : Repetitive 
Whether appeared first 

Registered Office Address : T-4 Shreeji Astha Avenue, Ellora Park, Alkapuri, Vadodara - 390 007, Gujarat, India 
Contact No. : +91- 265 - 2285433, 3590820 Email ld.:accounts@adityaforge.com 



d. 

e. 

(i) 

time / repetitive / since 
how long continuing 

For Audit Qualification(s) 
where the impact is 
quantified by the auditor, 
Management's Views: 

For Audit Qualification(s) 
where the impact is not 
quantified by the auditor: 

Management's estimation 
on the impact of audit 
qualification: 

NA 

NA 

nDITYn~ 
FORGELTD.~ 

CIN: L68200GJ1992PlC017196 

The company is in the process of getting 
balance confirmation from parties 
belonging to trade receivable, trade 
payable, Loans and advances receivable 
Payable shown in the books of accounts . 
However, the same shall not affect the 
financials of the company. 

(ii) [f management is unable to NA 
estimate the impact, 
reasons for the same: 

(iii) Auditors' Comments on (i) 
or (ii) above: 

We have reviewed the Management's 
response as stated in (i) above and wish 
to comment as under: 

1. The Management has stated that 
balance confirmations are pending due to 
procedural delays; however, the Company 
has been unable to provide such 
confirmations for the current financial 
year as well as the preceding financial 
year(s). This is a repetitive qualification 
and no concrete resolution has been 
demonstrated. 

2. In the absence of independent third­
party confirmations, we are unable to 
satisfy ourselves about the existence, 
completeness, and accuracy of the 
reported balances of Trade Payables, 
Trade Receivables, and Loans and 
Advances Receivable/ Payable. 

3. Accordingly, we are unable to concur 
with Management's assertion that these 
balances shall not have any adverse 
impact on the financial statements. Any 
misstatement in these balances could 
h ave a direct and potentially material 

Registered Office Address: T-4 Shreeji Astha Avenue, Ellora Park, Alkapuri, Vadodara - 390 007, Gujarat, India 
Contact No. : +91- 265 - 2285433, 3590820 Emailld.:accounts@adityaforge.com 



For, ADITYA FORGE LIMITED 

Mr. Nitin Rasiklal Parekh 
Managing Director 
DIN 00219664 

For M A A K & Associates 
Chartered Accountants 
FRN O. 135024W 

M.No.139533 

ADITYA~ 
FORGE LTD.~ 

CIN: L68200GJ1992PlC017196 

impact on the financial position of the 
Company. 

4. We recommend that the Company pu t 
in place a formal process for periodic 
balance confirmation from all parties and 
resolution of this matter should be 
treated as a priority by the Board and the 
Audit Committee. 

For, ADITYA FORGE LIMITED 

Mr. Heera Lal Kumhar 
Chairman of Audit Committee 
DIN 10611510 

Registered Office Address: T-4 Shreeji Astha Avenue, Ellora Park, Alkapuri, Vadodara - 390 007, Gujarat, India 
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