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May 26, 2026

BSE Limited

Corporate Relationship Department

25" Floor, Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400001. Scrip Code: 531931

Subject: Outcome of the Board Meeting under Regulations 30 & 33 of the SEBI (Listing
Obligations and Disclosurc Requircments) Regulations, 2015, as amended
(“SEBI Listing Regulations™).

Dear Sirs,

This is in continuation to our letters dated March 18, 2026 and May 14, 2026 communicating closure of Trading
Window and Prior intimation of the Meeting of Board of Directors respectively.

A meeting of the Board of Directors (“the Board”) of the Company, M/s. Sai Capital Limited was held today,
i.e., May 26, 2026, as scheduled.

Pursuant to applicable provisions of the SEBI Listing Regulations, this is to inform that the Board at its
Meeting, inter-alia, considered and approved:

i.  Audited Financial Results of the Company for the Fourth Quarter and Financial year ended March 31,
2026, both on Standalone and Consolidated basis, duly reviewed by the Audit Committee.

Copies of the aforesaid Audited Standalone and Consolidated Financial Results together with the
respective Auditor’s Reports thereon, issued by the Statutory Auditors of the Company, M/s. Mehrotra &
Co., Chartered Accountants, (Firm Registration No.: 000720C) are attached as Annexure - L.

Further, pursuant to second proviso to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, it is hereby declared that the Statutory Auditors of the Company have
given un-modified opinion on the Audited Standalone and Consolidated Financial Results of the Company
for the Fourth Quarter and Financial Year ended March 31, 2026.

ii. Based on the recommendation of the Audit Committee, approved the re-appointment of M/s. Gurkaran
Singh & Co. (Firm Registration Number: 041265N) as Internal Auditors of the Company for the Financial
Year 2026-27.

Further, pursuant to Regulation 30(6) read with Para A (7) of Part A of Schedule IIT of the SEBI Listing
Regulations and SEBI Circular No SEBI/HOQ/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023,
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 & Master Circular No. HO/49/14/14(7)2025-
CFD-POD2/1/3762/2026 dated January 30, 2026 details with respect to re-appointment of Internal Auditor
are provided in Annexure-11 to this letter.

The Meeting commenced at 02:05 P.M. (IST) and concluded at 03:45 P.M. (IST).

The above Financial Results will be published in Newspapers in terms of Regulation 47 and 52(8) of SEBI
Listing Regulations.

Please acknowledge and take the above information on record.
Thanking you,

Yours faithfully,
For Sai Capital Limited AL N

‘ rf,@,ﬁ:&_. 2\
N K ¢ 5.5

Dr. Niraj Kumar Singh
Chairman and Managing Director

g
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Attachment: as above
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Annexure-11

DETAILS WITH RESPECT TO RE-APPOINTMENT OF INTERNAL AUDITORS UNDER
REGULATION 30(6) READ WITH PARA A (7) OF PART A OF SCHEDULE III OF THE LISTING
REGULATIONS ALONG WITH SEBI CIRCULAR NO SEBVHO/CFD/CFD-POD-1/P/CIR/2023/123
DATED JULY 13, 2023, SEBI/HO/CFD/POD2/CIR/P/0155 DATED NOVYEMBER 11, 2024 & MASTER
CIRCULAR NO. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 DATED JANUARY 30, 2026

S.No Particulars Details

1. Reason for change viz. | Re-Appointment
appontment, re-appointment,

2. Date of appointment/re- | The Board of Directors at their Meeting held on May 26,
appointment/eessation (as | 2026, upon recommendation of the Audit Committee,
applicable) & term of | approved the re-appointment of M/S Gurkaran Singh & Co.
appeintment/re-appointment (Firm Registration Number: 041265N) as Internal Auditor of

the Company for the Financial Year 2026-27
3 Brief profile Name of Auditor: M/s. Gurkaran Singh & Co., Chartered
Accountants.

Office Address: 1% floor, Above Indusind Bank, Paras Bank
Square, CHD-Ambala Highway, Dera Bassi, SAS Nagar -
140507

E-mail id.: ca.gurkaranofficef@gmail.com

Field of Experience: C.A. Gurkaran Singh, Chartered
Accountant is a member of the Institute of Chartered
Accountants of India (ICAI). He has varied work experience
and proficiency in matters related to Audit, Certification and
Compliances. He expertise is in areas such as Statutory
Audit, Tax Audit, GST Audit, etc.

4. Disclosure of relationships between | None, and, therefore, Not Applicable

directors

Chairman & Managing Director




MEHROTRA & CO. 3A/130, Azad Nagar

Chartered Accountants Near Saraswati Gyan Mandir
Kanpur (U.P.)- 208002
Email: camehrotra54@gmail.com
Mobile: 9839261981

Independent Auditor’s Report On Audit Of Annual Standalone Financial Results of Sai
Capital Limited pursuant to Regulation 33 and Regulation 52(4) read with Regulation 63
of SEBI (Listing Obligation _and Disclosure Requirements ) Reguations,2015

To,
The Board of Directors of
Sai Capital Limited

Opinion and Conclusion

We have audited the accompanying Standalone Financial Results of Sai Capital Limited (“the
Company”), for the quarter ended 31 March 2026 and year to date results for the period from
015t April, 2025 to March 31,2026, attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 and Regulation 52(4) read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us,

these Standalone Financial Results -

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial information of
the Company for the quarter and year to date results ended on March 31,2026.

(b) Conclusion on Audited Standalone Financial Results

With respect to the Standalone Financial Results for the quarter ended 31 March 2026, based
on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial
Results for the quarter ended 31 March 2026, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.




Basis for Opinion on the Audited Standalone Financial Results

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013(the “Act’). Our responsibilities under those
Standards are further described in paragraph (a) of the Auditor’'s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to the Statement in which the Company describes:

» Continuing uncertainties in Core revenue stream of company arising from the COVID 19
pandemic & other factors as a result cash losses from operations are continuously in
negative,

» Net worth of the company is fully eroded & it is negative. These events and conditions
indicate the existence of material uncertainty that may cast significant doubt about the
company’s ability to continue as a going concern. The management has plans to meet
the financial obligations in the foreseeable future out of the cash flows from operations
by way of execution of future plans, & cash flows from subsidiaries and believes that the
continue as a going concern and thereby realise its assets & discharge its liabilities in
the normal course of its business. Having regard to the above, the standalone financial
statements for the year ended 31 March,2026 have been prepared on the basis that the
company will continue as a going concern,

Our report is not modified in respect of this matter.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion these matters.

Reporting of Key audit matters as per SA 701, Key audit matters are applicable to the company
as it is a listed company.

Management Responsibilities for the Standalone Financial Results

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended 31 March, 2026 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation and
presentation of the Standalone Financial Results for the quarter and year ended 31 March 2026
that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting




Principles generally accepted in India and in compliance with Regulation 33, Regulation 52 and
Regulation 54 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the financial reporting
process of the Company.

Auditor's Responsibilities

(a) Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended 31 March 2026 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also

« |dentify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management in terms of the
requirement specified under Regulation 33 of the Listing Regulations.

« Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required




to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair Presentation,

+ Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial Results.
Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended 31 March 2026
We conducted our review of the Standalone Financial Results for the quarter ended 31 March
2026 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the
ICAI. A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

« The Statement includes the results for the Quarter ended 31 March 2026 being the balancing
figure between audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to
limited review by us. Our report on the Statement is not modified in respect of this matter.

For Mehrotrta & Co.

Chartered Accountants

FRN: 000720C
Place: New Delhi R. K. Agrawal
Date : 26th May, 2026 (Partner) Ch
UDIN: 26401863IEGISG3021 Membership No. 401863
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Statement of Audited Standalone Financial Results For The Fourth Quarter & Financial Year Ended on March 31, 2026
\ | Amount in INR (Lacs.)
Quarter Ended Year Ended
Sr. No. Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
(Audited) | (Un Audited) | (Audited) (Audited) (Audited)
INCOME
I Revenue from operations 0.00 0.00 0.00 0.00 0.00
11 Other income 0.00 0.00 0.00 0.00 0.00
11} Total Income 0.00 0.00 0.00 0.00 ) 0.00
v EXPENSES 0.00 0.00 0.00 0.00 0.00 |
Cost of material consumed 0.00 0.00 0.00 0.00 0.00 |
= Purchase of stock in trade 0.00 0.00 0.00 0.00 0.00
Change in inventories of finished
goods, stock in trade and work in
progress 0.00 0.00 0.00 0.00 0.00
Employee benefits expenses 2.34 2.34 3.65 9.36 16.46
Finance costs 10.22 10.11 8.82 39.30 33.50
Depreciation and amortisation -
- EXpEnses 0.00 0.00 0.00 0.00 0.00
Other expenses 6.66 4.86 6.33 19.57 19.67 |
Total expenses 19.22 17.31 18.80 68.23 69.63
Profit/ (Loss) before exceptional
items, share of profit/ (loss) of
investments for using equity method
\ and tax (19.22) (17.31) (18.80) (68.23) (69.63)
Share of net profit/ (loss) of .
investments accounted for using '
VI equity method 0.00 0.00 0.00 0.00 0.00
Profit/ (Loss) before exceptional
Vil items and tax (19.22) (17.31) (18.80) (68.23) (69.63) |
VI Exceptional items 0.00 0.00 0.00 0.00 0.00
L TIX Profit before tax (19.22) (17.31) (18.80) (68.23) (69.63)
X Tax expenses .
Current tax 0.00 0.00 0.00 0.00 0.00
Deferred tax 0.00 0.00 0.00 0.00 0.00
Tax in relation to Earlier Year 0.00 0.00 0.00 0.00 0.00
X1 Profit for the Period (19.22) (17.31) (18.80) (68.23) (69.63)
XI11 Other Comprehensive Income |
a) ltems that will not be reclassified
to profit and loss |
i) Fair value of equity instruments
through other Comprehensive Income
(FVOCI) 0.00 0.00 0.00 0.00 0.00
i) Remeasurment gain / (loss) on
defined benefit plans 0.00 0.00 0.00 0.00 0.00
iii) Income tax related to item no .
(ii) above 0.00 0.00 0.00 0.00 0.00
b) Items that will be reclassified to
piJ'Dﬁl and loss 0.00 0.00 0.00 0.00 0.00
i) Effective portion of gain / (loss
on E:ash flow l&gcs . {os) 0.00 ! 0.00 0.00 0.00 0.00
ii) Income tax related to item no (i) 0.00A 2R & C0 0.00 0.00 ~0.00
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above
Other Comprehensive Income, net

XIII of tax 0.00 0.00 0.00 0.00 0.00
Total Comprehensive Income for

X1V | the Period (19.22) (17.31) (18.80) (68.23) (69.63) E
Paid up Equity Share Capital (Face

XV Value of Rs. 10 each) 287.93 287.93 287.93 287.93 287.93

XVI | Other Equity (765.02) (696.79)
Earning per share (EPS) (Face

XVl value of Rs. 10/~ each)
(a) Basic (0.67) (0.60) (0.65) (2.37) (2.42)
(b) Diluted (EPS not the period not
annualised) (0.67) (0.60) (0.65) (2.37) (2.42)

Ivotes:

I. The above Results were reviewed by the Audit Committee, and taken on record by the Board at its Meeting held on May 26,

2026;

3

the Company. The Statutory Auditors have expressed an Un-Modified opinion on these Results;

LS ]

These Standalone Financial Results have been prepared in accordance with the Companies (Indian Accou

The Standalone Financial Results for the Financial Year ended March 31, 2026 have been audited by the Statutory Auditors of

nting Standard) Rules,

2015 (Ind AS) as notified by the Ministry of Corporate Affairs under Section 133 of the Companies Act, 2013 and other

recognized accounting practices and policies to the extent applicable;

The Figures for the corresponding periods have been restated, wherever necessary, to make them comparable.

For Sai Capital Limit

Nowal K <

—
Dr. Niraj Kumar Singh
Chairman & Managing Director

‘\}..:_}R \\
G/
g\%}‘}%&_ '

i

Date: May 26, 2026
Place: New Delhi
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Audited Standalone Statement of Assets and Liabilities
(Amount in Lacs.)

Particulars As at March 31,2026 | As at March 31,2025
\ Audited Audited
ASSETS
Non-current assets
a) | Property, plant and equipment 0,00' 0.00
b) | Capital work-in-progress 0.00 0.00
¢) | Right to Use Assets 0.00 0.00
d) | Investment properties 0.00 0.00
— e) | Intangible assets 0.00 0.00
f) | Financial assets
i) Investments 25.75 25.7;_
ii) Trade Receivables 0.00 0.00 |
iii) Loans 0.00 0.00
iv) Other financial assets 0.00 0.00
g) | Deferred tax assets (net) 0.00 0.00
h) | Other non-current assets 0.00 0.00 |
Total non-current assets 25.75 25.75 |

Current assets
a) | Inventories 0.00 0.00

b) | Financial assets

i) Investments 0.00 0.00
ii) Trade receivables 0.00 0_.{)0
iii}) Cash and cash equivalents 1.41 2.39
- iv) ; Bank balances other than cash and cash 0.00 0.00
equivalents above
v) Loans 0.00 (}_{][]_
vi) Other financial assets 0.00 0.00
¢) | Current tax assets (net) 0.00 0.00
d) | Other current assets 0.19 0.05
Total Current assets 1.60 2.44
Total Assets 27.35 28.19
I_EQUI’I“Y AND LIABILITIES N
Equity —
a) | Equity share capital 287.93 287.93 |
b) | Other equity -765.02 -696.79
Total equity -477.09 -408.86
Liabilities
Non-current liabilities e
a) | Financial liabilities
499.08 431.55

i) Borrowings

P N ii) Trade payables

.......
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(A)Total outstanding dues of micro enterprises and 0.00 0.00
small enterprises; and ' )
(B) Total outstanding dues of creditors other than
. . o 0.00 0.00
micro enterprises and small enterprises
iii) Other financial liabilities 0.00 0.00 |
b) | Provisions 0.00 0.00
¢) | Deferred tax liabilities (net) 0.00 0.00
d) | Other non-current liabilities 0.00 0.00
Total non-current liabilities 499.08 431.55

Current liabilities

a) | Financial liabilities
- i) Borrowings 0.00 0.00
ii) Trade payables
(A)Total c:u!standing dues of micro enterprises and 0.00 0.00
small enterprises; and
(B) Total outstanding dues of creditors other than 0.28 0.04
micro enterprises and small enterprises )
iii} Other financial liabilities 0.79 0.79
h) | Other current liabilities 1.61 4.67
¢) | Provisions 2.68 0.00
d) | Current tax liabilities (net) 0.00 0.00 _1
Total current liabilities 5.36 5.50 |
Total liabilities 504.44 437.04
27.35 28.19

Total equity and liabilities

For Sai Capital Limited
}\u,mq W <
g ——

F
Date: May 26, 2026 Dr. Niraj Kumar Singh
Place: New Delhi Chairman & Managing Director
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Audited Standalone Cash Flow Statement

(Amount in Lacs.)

NET CASH USED IN INVESTING ACTIVITIES

Particulars As at March 31, 2026 As at March 31, 2025
Audited Audited
CASH FLOWS FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax -68.23 -69.63
Adjustments for Non-Cash Items / Non-Operating Items: e
Add: Depreciation, amortization and impairment expenses 0.00 0.00
Add: Loss on Sale of Property, Plant & Equipment 0.00 0.00
Add: Employee stock option expenses 0.00 0.00
Add: Financial Costs 39.30 33.50
Add: Gratuity 0.00 0.00
Less: Interest Income 0.00 0.00
PROFIT/ (LOSS) FROM OPERATING ACTIVITIES 28.93 36.13
BEFORE WORKING CAPITAL CHANGES )
Changes in current assets and liabilities:
Change in Current Assets
Inventories 0.00 0.00
Trade Receivable 0.00 0.00
Short Term Loans And Advances 0.00 0.00
Other Financial Assets 0.00 0.00
Other Current Assets -0.14 0.13
Change in Current Liabilities
Short Term Borrowing 0.00 0.00
Trade Payable 0.24 -0.07
Other Financial Liabilities 0.00 -0.71
Other Current Liabilities -4.08 0.74 |
Short Term Provisions 2.67 V.00
NET CASH GENERATED FROM OPERATING 3034 .36.04
ACTIVITIES BEFORE INCOME TAX
Less: Income Tax Paid/ TDS (including Income Tax 0.00 0.00
Demand)
NET CASH GENERATED FROM OPERATING .30.24 -36.04
ACTIVITIES
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of Fixed Assets 0.00 0.00
Sale of Fixed Assets 0.00 0.00
Increase in Non-Current Financial Assets 0.00 0.00
Increase in Non-Current Assets 0.00 0.00 |
_I_ﬁterest Income 0.00 0.00
Bank balance other than Cash & Cash Equivalent 0.00 0.00
Loans & Advance 0.00 0.00
0.00 0.00

CASH FLOW FROM FINANCING ACTIVITIES
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Buy Back Of Shares 0.00 0.00 |
Increase in Non- current other Financial Liability 29.26 70.15
Secured Loans 0.00 0.00
Payments towards Lease Liability 0.00 0.00
Interest Expense 0.00 -33.50
NET CASH USED IN FINANCING ACTIVITIES 29.26 36.65
NET INCREASE / (DECREASE) IN CASH AND CASH -0.98 0.61
EQUIVALENTS ' '
CASH AND CASH EQUIVALENTS AT THE 239 178
BEGINNING OF THE YEAR ’ '
CASH AND CASH EQUIVALENTS AT THE END OF 541 239
THE YEAR ) -

Date: May 26, 2026
Place: New Delhi

For Sai Capital Limited

Ny «.

Ap————

Dr. Niraj Kumar Singh
Chairman & Managing Director




MEHROTRA & CO. 3A/130, Azad Nagar
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Independent Auditor’s Report On_Consolidated Annual Financial Results of Sai
Capital Limited pursuant to the Requlation 33 and Requlation 52(4) read with
Regulation 63 of the SEBI (Listing Obligation and Disclosure Requirement s),

Requlation,2015

To,
The Board of Directors of
Sai Capital Limited

Opinion and Conclusion

We have audited the accompanying Consolidated Annual Financial Results Of Sai Capital
Limited (* the Holding Company”) and its subsidiaries ( Holding Company and its
subsidiaries together referred to as (“the Group”) for the quarter and year to date ended
31 March 2026 (“The Results”), being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

(a) Opinion on Annual Consolidated Financial Results
In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the audit reports of other auditors on separate
financial Results of the subsidiaries referred to in Other Matters section below, the
Consolidated Financial Results for the year ended 31 March 2026:
i. includes the results of the following entities:
Holding Company :
¢ Sai Capital Limited
Subsidiaries:
e Healthcare Energy Foods Private Limited (Subsidiary of Sai Capital Limited)
e Unisphere Industries Private Limited (Subsidiary of Health Care Energy Foods
Private Limited )
o Butterfly Ayurveda Private Limited (Subsidiary of Health Care Energy Foods Private
Limited )
i. are presented in accordance with the requirements of Regulation 33, of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and
iii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the Consolidated net profit and Consolidated total comprehensive
income and other financial information of the Group for the quarter and year to date
ended March 31, 2026..

(b) Conclusion on Audited Consolidated Financial Results

With respect to the Consolidated Financial Results for the quarter ended 31 March 2026,
based on our review conducted & procedures performed as stated in paragraph (b) of
Auditor's Responsibilities section below, nothing has come to our attention that causes us to
believe that the Consolidated Financial Results for the quarter ended 31 March 2026,




prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33, of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Basis for Opinion on the Audited Consolidated Financial Results

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those
Standards are further described in paragraph (a) of the Auditor's Responsibilities for the Audit
of the Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial Results
under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfiled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence obtained by us, and other auditors
in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

i. Includes the results of the following entities:
Holding Company:
e Sai Capital Limited

Subsidiaries
= Health Care Energy Foods Private Limited (Subsidiary of Sai Capital
Limited)
= Unisphere Industries Private Limited (Subsidiary of Health Care Energy
Foods Private Limited)
= Butterfly Ayurveda Private Limited (Subsidiary of Health Care Energy
Foods Private Limited)

Emphasis of Matter
We draw attention to the Results in which the Company describes:

» Continuing uncertainties in Core revenue stream of company arising from the COVID
19 pandemic & other factors.

Our report is not modified in respect of this matter.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial Results of the current period. These matters were
addressed in the context of our audit of the financial Results as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion these matters.

Reporting of Key audit matters as per SA 701, Key audit matters are applicable to the company
as it is a listed company.




Management Responsibilities for the Consolidated Financial Results

This Results which includes the Consolidated Financial Results is the responsibility of the
Holding's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended 31 March, 2026 has been compiled from
the related audited Consolidated Financial Results. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended 31 March 2026 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the Companies included in the group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Results by the Directors
of the Holding, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors included
in the group are responsible for assessing the ability of the respective entities to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to
liquidate their respective entities or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the Companies included in the group are also
responsible for overseeing the financial reporting process of the group.

Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 31 March 2026 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also

« Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting




from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of

Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

« Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the Results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves fair
Presentation,

« Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the entities within the group to express an opinion on the Annual Consolidated
Financial Results.

We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Annual Consolidated Financial Results of which
we are the independent auditors. For the other entities included in the Annual Consolidated
Financial Results, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatement in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Holding and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a Results that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all




relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results

We conducted our review of the Consolidated Financial Results for the quarter ended 31
March 2026 in accordance with the Standard on Review Engagements ("SRE") 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with SAs specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

The financial information of 03 subsidiaries included in the Consolidated Financial Results
reflects total assets of Rs. 38840.83 Lacs as at March 31, 2026, total Revenue of Rs. 495.99
Lacs and Rs. 2453.57 Lacs for the quarter and year ended 31 ,March respectively, total net profit
after tax of Rs. 251.20 Lacs and 1323.93 Lacs for the quarter and year ended 31 ,March
respectively and total comprehensive income of Rs. 251.79 Lacs and 1324.63 Lacs for the
quarter ended 31 March, 2026 and for period from April 1, 2024 to March 31, 2026 respectively
for the year ended march 31,2026, as considered in consolidated financial results, The financial
information of these subsidiaries have been audited by the other auditors whose reports have
been furnished to us by the Holding Company’s Management and other auditors and our opinion
on the Consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based on the reports of the other auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the
financial results/financial information certified by the Board of Directors.

The Consolidated Financial Results includes the results for the quarter ended March 31, 2026
being the balancing figures between the audited figures in respect of full financial year and the
published unaudited year to date figures up to the end of the third quarter of current financial year
which were subject to a limited review by us, as required under the Listing Regulations.

For Mehrotra & Co.
Chartered Accountants
FRN: 000720C

Place: New Delhi R.K. Agrawal
Date : 26th May, 2026 (Partner)
UDIN: 26401863ZHAHRW6141 Membership No. 401863
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Statement of Audited Consolidated Financial Results For The Fourth Quarter and Financial Year Ended March 31, 2026
(Amount in Lacs)
Quarter Ended Year Ended
Sr. Paiticiilais 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
No. (Audited) (Un Audited) (Audited) (Audited) (Audited)
INCOME
I Revenue from operations 13.96 24.34 12.49 66.64 53.11
It Other income 482.03 652.83 8§74.17 2,386.93 2,287.69|
III | Total Income 495.99 677.17 886.66 2,453.57 2,340.80
8% EXPENSES
Cost of material consumed 0.00 0.00 0.00 0.00 0.00
T Purchase of stock in trade 5.20 8.33 6.78 26.59 22.08
Change in inventories of finished (9.14) 1.01 (1.86) (8.27) 3.10
goods, stock in trade and work in
progress
Employee benefits expenses 31.29 30.21 31.09 121.57 117.19
Finance costs 21.10 24.51 21.79 91.58 75.25
Depreciation and amortisation 60.74 63.62 71.55 246.90 275.31
expenses
Other expenses 32.84 32,74 42.22 149.64 207.62
Total expenses 142.03 160.42 171.57 628.01 700.55
Profit/ (Loss) before exceptional 353.96 516.75 715.09 1,825.56 1,640.25
items, share of profit/ (loss) of
investments for using equity
Vv method and tax
Share of net profit/ (loss) of 0.00 0.00 0.00 0.00 0.00
investments accounted for using
Vi equity method
Profit/ (Loss) before exceptional 353.96 516.75 715.09 1,825.56 1,640.25
VIl | items and tax
Al | Exceptional items 0.00 0.00 0.00 0.00 0.00
IX Profit before tax 353.96 516.75 715.09 1,825.56 1,640.25
X Tax expenses
Current tax 111.84 154.83 211.14 562.13 543.54
Deferred tax 1.40 0.89 0.40 (5.89) 4.89
Tax in relation to Earlier Year 8.75 4.87 0.00 13.63 7.99
XI | Profit for the Period 231.97 356.16 503.55 1,255.69 1,083.83
XII | Other Comprehensive Income
a) Items that will not be
reclassified to profit and loss
i) Fair value of equity
instruments through other .
Comprehensive Income (FVOCI) B
ii) Remeasurment gain / (loss) 0.79 0.14 (0.06) 0.95 0.02
on defined benefit plans
iii) Income tax related to item 0.20 0.03 (0.02) 0.24 0.00
n no (ii) above
b) Items that will be reclassified
to profit and loss
SN
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i) Effective portion of gain / 0.00 0.00 0.00 0.00 | 0.00 |
(loss) on cash flow hedges j
ii) Income tax related to item no 0.00 0.00 0.00 0.00 o.u‘—[
(i) above
Other Comprehensive Income, 0.59 0.11 (0.04) 0.71 0.02
XIII | net of tax
Total Comprehensive Income for 232.56 356.27 503.51 1,256.40 1,083.85 |
XIV | the Period ‘
XV | Profit is attributable to : ]
Owner of the Company 227.19 349.05 493.65 1,230.48 1,061.86
Non-controlling interest 4.78 7.11 9.90 25.22 21.97
Other Comprehensive Income is
attributable to : |
- Owner of the Company 0.58 0.11 (0.04) 0.70 0.02
| Non-controlling interest 0.01 0.00 (0.00) 0.01 (0.00) |
Total Comprehensive Income is
attributable to :
Owner of the Company 227.78 349.16 493.61 1,231.18 1,061.87
Non-controlling interest 4.78 7.11 9.90 25.22 21.97 |
Paid up Equity Share Capital 287.93 287.93 287.93 287.93 2s7.9?]
XVI | (Face Value of Rs. 10 each)
XVII | Other Equity 36,340.24 35,109.03 |
XVII | Earning per share (EPS) (Face
I value of Rs. 10/- each) {
(a) Basic 8.06 12.37 17.49 43.61 | 37.64
(b) Diluted (EPS not the period 8.06 12.37 17.49 43.61 37.64
not annualised) 1
Notes:

(7%

The above Results were reviewed by

2026;

The Consolidated Financial Results for the Financial Ye
the Company. The Statutory Auditors have expressed a

These Consolidated Financial Results have been prepared in accordance with the Com
Rules, 2015 (Ind AS) as notified by the Ministry of Corporate Affair

recognized accounting practices and policies to the extent applicable;
]

The Figures for the corresponding periods have been restated, wherever necessary,

Date: May 26, 2026
Place: New Delhi

to make them comparable,

the Audit Committee, and taken on record by the Board at its Meeting held on May 26,

ar ended March 31, 2026 have been audited by the Statutory Auditors of
n Un-Modified opinion on these Results;

panies (Indian Accounting Standard)
s under Section 133 of the Companies Act, 2013 and other

For Sai Capital Limited
Nowai k ¢
Dr. Niraj Kumar Singh
Chairman & Managing Director
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Audited Consolidated Statement of Assets and Liabilities

(Amount in Lacs.)

RET

Piivticulirs As at March 31, 2026 As at March 31, 2025
Audited Audited
ASSETS
Non-current assets |
a) | Property, plant and equipment 3165.72 3,406.59 J
b) | Capital work-in-progress 11.28 9.66 |
c) | Goodwill 1562.26 1,562.26
d) | Investment properties 252.30 252.30
e) | Intangible assets 13.64 21.62
f) | Financial assets
i) Investments 0.00 0.00 |
ii) Trade Receivables 0.00 0.00
iii) Loans 0.00 0.00
iv) Other financial assets 875.56 817.28
g) | Deferred tax assets (net) 10.88 5.23 |
h) | Other non-current assets 31.01 2,392.85
Total non-current assets 5,922.65 8.467.79
Current assets
a) | Inventories 9436 86.98
b) | Financial assets
i) Investments 0.00 0.00
ii) Trade receivables 6.16 9.31
iii) Cash and cash equivalents 931.38 1,480.07
iv) Bank balances other than cash and cash equivalents 0.00 0.00
above i
v) Loans 0.00 27,855.22
vi) Other financial assets 31,675.80 48.71
¢) | Current tax assets (net) 0.01 0.00
d) | Other current assets 212.06 203. 56 |
Total Current assets 32,919.77 29‘683:&
Total Assets 38,842.42 38,151.64
EQUITY AND LIABILITIES
Equity
a) | Equity share capital 287.93 287.93
b} | Other equity 36,340.24 35,109.03
Equity attributable to the owners of Sai Capital Limited 36,628.17 35,396.96
¢) | Minority Interest 720.85 695.63
Total equity 37,349.02 36,092.59
Liabilities
Non-current liabilities __1
a) | Financial liabilities !

N

(o5

Sl E




SAI CAPITAL LIMITED

Regd. Office: G-25, GROUND FLOOR, RASVILAS SALCON D-1, SAKET DISTRICT CENTRE, SAKET, NEW DELHI, SOUTH DELHI-110017
(CIN: L74110DL1995PLC069787), E mail: csi@saicapital.co.in, Ph.: 011-40234681

el dy

Website: www.saicapital.co.in

i) Borrowings 499.08 431.55
i) Trade payables 0.00 0.00
(A)Total outstanding dues of micro enterprises and 0.00 0.00
small enterprises; and
(B) Total outstanding dues of creditors other than micro 0.00 0.00
enterprises and small enterprises
iii) Other financial liabilities 0.60 0.00
b) | Provisions 3.90 3.47
¢) | Deferred tax liabilities (net) 0.00 0.00
| d) | Other non-current liabilities 5.95 14.27
Total non-current liabilities 508.93 449.29
Current liabilities
a) | Financial liabilities
i) Borrowings 942.25 ;_449_?3
i) Trade payables B
(A)Total outstanding dues of micro enterprises and 0.00 0.00
small enterprises; and s
(B) Total outstanding dues of creditors other than micro 4.17 3.02
enterprises and small enterprises o
iii) Other financial liabilities 1.28 2.22
b) | Other current liabilities 28.71 33.58
¢) | Provisions 8.06 4.67
d) | Current tax liabilities (net) 0.00 117.00
Total current liabilities 984.47 1,609.76 |
Total liabilities 1,493.40 2,059.05 |
— | Total equity and liabilities 38,842.42 38,151.64

For Sai Capital Limj

Date: May 26, 2026 Dr. Niraj Kumar émgh
Place: New Delhi Chairman & Managing Director
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Audited Consolidated Cash Flow Statement

(Amount in Lacs.)

; As at As at
Particulars March 31, 2026 March 31, 2025
Audited Audited
CASH FLOWS FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax 1,825.56 1,640.25
Adjustments for Non-Cash [tems / Non-Operating Items:
Add: Depreciation, amortization and impairment expenses 246.90 275.31
Add: Pre-Acquisition profit of Subsidiary 0.00 0.00
| Add: Loss on sale of PPE 0.00 0.00
Less: Profit on sale of Fixed Asset 4.84 7.07
Add: Financial Costs 91.58 75.25
Add: Gratuity 1.40 0.95
Less: Interest Income 2,381.83 2,280.56
e s s
Changes in current assets and liabilities:
Change in Current Assets
Inventories (7.38) 3.10
Trade Receivable 3.14 18.43 |
Short Term Loans And Advances (3,820.58) (5 620.39)
Other Financial Assets 48.71 (48.72)
Other Current Assets (1.87) (6.11)
Change in Current Liabilities _
" | Short Term Borrowing (507.01) 257.34
Trade Payable 1.15 (4.58)
Other Financial Liabilities (0.95) (0.20) |
Other Current Liabilities (4.87) 2.74
Other Provision 3.40 3.39
Provision for Employee benefits 0.00 0.00
NET CASH GENERATED FROM OPERATING ACTIVITIES (4,507.49) (5.690.87) |
BEFORE INCOME TAX ,
Less: Income Tax Paid/ TDS (including Income Tax Demand) 699.39 (446.31)
NET CASH GENERATED FROM OPERATING (5,206.88) (6 137.18)
ACTIVITIES
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of Fixed Assets (2.28) (5.06)
Capital Work-in-Progress (1.63) 0.00
Change in Long Term Provisions 0.43 0.00
| Purchase of Goodwill 0.00 0.00 |
Purchases of Investment Property 0.00 0.00
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Sale of Fixed Assets 9.07 8.75 |
Increase in Non-Current Financial Assets (58.27) 1{34.74?i
Increase in Intangible Assets 0.00 0.00
Increase in Non-Current Assets 2,361.83 2,620.04
Interest Income 2,381.85 2,280.56
Loans & Advance 0.00 0.00
Decrease in Investment 0.00 0.00
NET CASH USED IN INVESTING ACTIVITIES 4,691.00 4,869.55
CASH FLOW FROM FINANCING ACTIVITIES ]
Buy-Back Of Shares e 0.00
Increase in Non- current other Financial Liability (8.76) 0.0
Bank Balance other than Cash & Cash equivalents Uiee e
.53 70.16
Un-Secured Loans G454 0
Dividend Paid o 0.00
Payments towards Lease Liability 0.00 (2.52)
Interest Expense (91.58) (74.73)
NET CASH USED IN FINANCING ACTIVITIES (32.81) (7.09)
NET INCREASE / (DECREASE) IN CASH AND CASH (548.69) (1.274.72)
EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF 1,480.07 2,754.79
THE YEAR
CASH AND CASH EQUIVALENTS AT THE END OF THE 931.38 1,480.07
YEAR

Date: May 26, 2026
Place: New Delhi

For Sai Capital Limjted

L]

Dr. Niraj Kumar Singh

Chairman & Managing Director




