
 

 
 

 

Date: 22nd May, 2026 

 
To, 
The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex, Bandra East 
Mumbai – 400 051 
Symbol: SHYAMCENT 

 

 
To, 
The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400001  

Scrip Code: 539252  
 

Dear Sir(s)/Madam(s), 

 

Sub: Outcome of Board Meeting held on 22nd May, 2026  
Ref.: Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 

 
Further to our letter dated 11th May, 2026, and as per recommendation made by the Audit 
Committee, the Board of Directors of the Company at their duly convened meeting held 
today i.e., 22nd May, 2026 inter alia, has approved and taken on record the Audited Financial 
Results of the Company for the fourth quarter and year ended 31st March, 2026. A copy of 
the Audited financial results of the Company for the fourth quarter and year ended 31st 
March, 2026 along with Un-modified Statutory Auditor’s Reports are enclosed herewith and 
marked as ‘Annexure’ for your information and record. 
 
We hereby confirm that in terms of the provisions of Regulation 33(3)(d) of the Listing 
Regulations, the Statutory Auditors of the Company M/s. D.K. Chhajer & Co., Chartered 
Accountants (Firm Registration No. 304138E) have furnished their Audit Report with Un-
modified opinion on Audited Financial Results for the year ended 31st March, 2026. 
 
The Meeting of the Board of Directors of the Company commenced at 04:25 p.m. and 
concluded at 05:50 p.m. 
 
This is for your information and record.  
 
Thanking you, 

 
For Shyam Century Ferrous Limited 

 
 

Ritu Agarwal  
       Company Secretary 
       Membership No.- A39155  
 
 
 
       Encl: as stated. 
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Shynm Century Ferrous Limited 

Report On the Audit of the Annual Financial Results 

Opinion 

I. We have audited the accompanying annual financial results of Shyam Century Ferrous Limited
(hereinafter referred to as the "Company"), for the year ended March 31, 2026 (hereinafter
referred to as the "Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

(b) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable lndiai:i Accounting Standards ("lnd AS") and other accounting
principles generally accepted in fndia of the net loss and other comprehensive income and
other financial information of the Company for the year ended March 31, 2026.

Basis for Opinion 

2. We conducted our audit of the Statement in accordance with the Standards on Auditing ("SAs")

speci tied under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities

under those SAs are further described in the Auditor's Responsibilities for the Audit of the

Financial Results section of our report. We are independent of the Company, in accordance with

the Code of Ethics issued by the Institute of Chartered Accountants of [ndia ("[CAI") together

with the ethical requirements that are relevant to our audit of the financial results under the

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter 

We draw attention to Note 3 to the Statement, which states that the Company ceased production 

'ts manufacturing facility situated at EPTP, Rajabagan, Bymihat, District-Ri-Bhoi, Meghalaya 

310 I with effect from 7th May 2025, pursuant to the strategic decision to discontinue its 

ufacturing business, which constituted the Company's sole operating segment. Shareholder 

roval for the disposal of the manufacturing business was obtained on 9th February 2026, and 

manufacturing assets have been classified as "Non-current assets held for sale" in accordance 
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with Ind AS I 05 - Non-current Assets Held for Sale and Discontinued Operations with effect 

from this date. Despite the discontinuation of manufacturing operations, the Company continues 

to exist as a going concern and will earn interest income from its substantial investment portfolio, 

which is classified as "Other Income" in the Statement of Profit and Loss. The Company has a 

positive net worth and has sufficient liquid assets (investments) to meet its liabilities as and when 

they fall due. While the Company has incurred losses in the current financial year (2025-26) and 

the previous financial year (2024-25) primarily due to the discontinuation of its core 

manufacturing operations, the Management confirms that these losses do not cast significant 

doubt on the Company's ability to continue as a going concern. The Management has assessed 

the Company's ability to continue as a going concern for a period of at least twelve months from 

the date of the balance sheet (i.e., up to 31st March 2027) and has considered all available 

information including cash flow projections, the value of investment portfolio, and expected 

proceeds from the sale of assets classified as held for sale. The Management concludes that no 

material uncertainty exists that may cast significant doubt on the Company's ability to continue 

as a going concern, and accordingly the financial statements have been prepared on a going 

concern basis in accordance with the applicable Ind AS. The Company is looking for new business 

opportunities and right now has no intention to liquidate as a business entity. 

Our opinion is not modi tied in respect of this matter. 

Management's Responsibilities for the Annual Financial Results 

4. The Statement which includes the annual financial results is the responsibility of the Company's
Board of Directors and has been approved by them for the issuance. The Statement has been
prepared on the basis of the annual financial statements for the year ended March 31, 2026. This
responsibility includes the preparation and presentation of the financial results for the quarter and
year ended March 31, 2026 that give a true and fair view of the net loss and other comprehensive
income and other financial information in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in
lndia and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of
the Company are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

[n preparing the Statement, the Board of Directors of the Company are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors of the Company are also responsible for overseeing the Company's 
financial reporting process. 



Auditor's Responsibilities for the Audit of the Financial Results 

5. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• [dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

• Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section l 43(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieve fair presentation.

We communicate with those charged with governance of the Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 



Other Matters 

6. The Statement includes the results for the quarters ended March 31, 2026, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year, which were subject to
limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter.

For D.K. Chhajer & Co. 

Chartered Accountants 

Finn Registration No. 304 l 38E 

f'-J. �ab�� 
Neha Maheshwari 

Partner 

Membership No. 308616 

UDrN: 26308616GSYUTA2715 

Place: Kolkata 

Date: May 22, 2026. 



SI. 

No. 

I 

2 
J 

4 

5 

6 

7 

8 

9 

10 

ti 

12 

13 

14 

15 

SHYAM CENTURY FERROUS LIMITED 

Regd.Of]ice: Viii.: l11111s/111011g, PO: K/wlielrriar, Dist. Easr Jai11ria Hills, Meg/111/aya - 7932/0 

Phone: 0365-2782 I 5. Fax: 0365-2782 I 7 
Email: i11/o<@,shya111ce1111tryferro11s.co111, i11vesrofl@fthya111ce11r11ryferro11s.com; website: www.shya111ce11r11ryferro11s.com 

CIN: L273J0ML20/ I PLC008578 

Statement of Audited Financial Results for the Quarter and Year ended 31st March. 2026 

('fin Lakhs) 

Quarter ended Year ended 

Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 
(A uditcd) (Unaudited) (Audited) (Audited) (Audited) 

Discontinued Operations 
Revenue from Operations 14.43 83.69 2,217.04 2,240.21 11,314.61 

Other Income 162.41 181.03 204.84 83 7.58 792.95 
Total Income ( I + 2) 176.84 264.72 2,-121.88 3,077.79 12,107.56 

Exuenscs 
a. Cost of materials consumed (747.84) 233.70 828.27 403.71 3,901.92 
b. Chanll.es in Inventories of finished goodsancl stock- in -trade (343.57 - _!783.46) 673.14 (62.43) 
c. Purchase of stock- in - trade 1,091.41 - 914.06 1,091.41 914.06 
d. Emolovee Benefit exoense 24.79 27.46 129.04 179.03 558.48 
e. Finance costs 2.14 2.75 11.27 10.85 28.15 
f. Depreciation and amortisation expense 63.75 122.30 139.06 430.20 482.85 
g_ Power & Fuel expense (21.79) 752.36 I. 116.42 1.113.77 5,457.55 
h. Other expenses 109.38 46.44 392.54 431.33 1,797.01 
Total Expenses 178.27 1,185.01 2,7-17.20 4,333.-1-1 13,077.59 

Prolit/(Loss) from discontinued operations ocrorc tax ana 
exceptional items (3-5) ( 1.43) (920.29) (325.32) (1,255.65) (970.03) 

ExceDtional items - - - -

Prolit/(Loss\ from discontinued operations before tax (6-7) (1.43) (920.29) (325.32) (1,255.65) (970.03) 

Tax expenses 
- Current Tax - - - - -

- Deferred Tax Charge /(Credit ) ( 19.38) (306.46) 112.22 (336.55) (39.19) 
- Income Tax for earlier years (2.51) - - (2.51) -

Total Tax ExPcnse (21.89) (306.46) 112.22 (339.06) (39.19) 

Net Profit/(Loss) for the year/period from discontinued operations 
1(8-9) 20.-16 (613.83) (437 .54) (916.59) (930.84) 

Other Comprehensive Income (OCI) 
Items that will not be reclassified to profit or loss 

- Remeasurement of post-employment benefit obligations 11.42 (0.00) 3.80 10.58 (3.34) 
- Net changes 111 lair value ol mvestments 111 equity shares carried at lair 

4.30 2.15 128.11 660.20 1,746.56 value through OCI
Income tax related to above items (3.41) (0.28) (17.61' (88.4 7) (226.21) 
Other Comprehensive Income / (loss) for the year/period 12.31 1.87 t 14.29 582.31 1,517.01 

Total Comprehensive Income / ( loss) for the vear (10+1 l) 32.77 (611.96) (323.24) (334.28) 586.17 

Paid up Equirv Share Capital (Face Value on 1/- each) 2,121.73 2.121.73 2,121.73 2,121.73 2,121.73 

Other Eauitv - - - 14,253.04 14,587.32 

Earnings Per Share (EPS) (for Discontinued Operations) (Face 
Value on 1/- each) 

- Basic & Diluted ( { ) ( Not Annualised for quarters ) 0.01 (0.29) (0.21) (0.43) (0.44) 



SHY AM CENTURY FERROUS LIMITED 
Regd.Office: Vil/.: L11msl111011g, PO: Khaliehriat, Dist. East Jai11tia Hills, Megl,alaya - 793210

Statement of Assets and Liabilities 

SI. No. Particulars 

A ASSETS 
I Non - Current Assets 
(a) Property, plant and equipment
(b) Right-of-use assets
(c) Intangible assets
(d) Financial assets

(i) Investments
(ii) Other financial assets

(e) Non-current tax asset (net) 
(f) Other non-current assets

Total Non-current assets

II Current Assets 
(a) Inventories
(b) Financial assets: 

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than cash and cash equivalents
(v) Loans
(vi) Other financial assets

(c) Other current assets
Total current assets

II Assets held for Sale

TOTAL ASSETS 

B EQUITY AND LIABILITIES 
.I Equity 

(a) Equity share capital
(b) Other equity

Total Equity 

II Liabilites 
[f. l Non-current liabilities 

(a) Financial liabilities
(i) Lease Liabilities

(b) Provisions
(c) Deferred tax liabilities (net)

Total Non-current liabilities

Ill Current Liabilities 
(a) Financial liabilities

(i) Lease Liabilities
(ii)Borrowings
(iii)Trnde payables
a) Total outstanding dues of micro enterprises and small

enterprises
b) Total outstanding dues of creditors other than micro

enterprises and small enterprises
(iv) Other financial liabilities

(b) Other current liabilities
(c) Provisions

Total current liabilities
TOTAL EQUITY & UABILITIES 

v"li,��" -
� 'b 

Q" 
• 

I* CH�EO *

? ACC UN ANTS I 
-1_),,, � 

ts· 

• ""kherjee �f§S 

As at 31.12.2026 
Audited 

663.94 
157.82 

0.67 

10,955.61 
1,360.13 

120.62 
9.80 

13,268.59 

646.62 

453.87 
57.24 
12.39 

550.81 
255.00 
286.42 
21.42 

2,283.77 
1,217.95 

16,770.31 

2,121.73 
14,253.0-! 
16,374.77 

80.73 
12.65 
1.5.1 

94.89 

10.10 

-

0.16 

139.80 

147.40 
2.93 
0.26 

300.65 
16,770.31 

(fin Lakhs) 
As at 31.03.2025 

Audited 

2,296.53 
174.20 

1.38 

3,255.55 
59.13 

293.62 
-

6,080.41 

2,907.46 

-

839.38 
101.14 

8,026.81 
255.00 
166.02 
86.80 

12,382.61 
-

18,463.02 

2,121.73 
14,587.32 
16,709.05 

89.89 
80.16 

249.60 
419.65 

13.62 

351.34 

-

751.55 

180.85 
32.05 
4.91 

1,334.32 
18,463.02 



SHY AM CENTURY FERROUS LIMITED 
Regd. Office: Lumshno11g, P.O. Kltaliehrait, Dist. Jai11tia Hills, Megltalaya 

Statement of Cash Flows for the year ended 31st March, 2026 

SI. No. 

A 

B 

C 

Particulars 

Discontinued Operations 

Cash Flow From Operating Activities 

Profit/ ( loss) before Tax 
Adjustments for: 
Depreciation and Amortisation expense 
Profit/ (Loss) on sale of property, plant and equipment 
Liabilities no longer required written back 
Finance Costs 
Interest Income 
Allowance of Stores & spares 
Provision for bad and doubtful debt 
Operating Profit before Working Capital changes 

Adjustments for: 
(Increase)/ Decrease in Trade Receivables 
(Increase)/ Decrease in Inventories 
(Increase)/ Decrease in Other receivables 
(Increase)/ Decrease in Other assets 
lncrease/(Decrease) in Trade payables 
lncrease/(Decrease) in Other liabiJities and provisions 

Cash Generated from Operations 
Income Tax Paid 
Net Cash generated from/ (used) in Discontinued 
Operating Activities 

Cash Flow From Investing Activities 

(Purchase)/Sale of Property, Plant & Equipment 
Redemption/(Investments) in Fixed Deposits 
lnterest Received 

Net Cash from/ (used) in Investing Activities 

Cash Flow From Financing Activities 
Proceeds from (Repayment) of Short Term Borrowing 
Payment of Lease LiabUity 
Interest Paid 

Net Cash from/(used in) Financing Activities 

Net lncrease/(Decrease) in Cash and Cash Equivalents (A+B+C) 

_ Cash and Cash Equivalents at the beginning of the year 

#�y-.'n£:}f:t;, �sh and cash Equivalents at the closing of the year 

l�� "�� 

As at 31.03.2026 
Audited 

(1,255.65) 

430.20 
-

(6.31) 
10.85 

(705.57) 
28.78 
23.31 

(1,474.39) 

758.83 
2,232.06 

(8,088.55) 
(648.09) 
(605.28) 
(136.83) 

(7,962.25) 
173.00 

(7,789.25) 

1.52 
7,475.96 

585.18 

8,062.66 

(351.34) 
(13.65) 

2.83 

(362.16) 

(88.75) 

101.14 
12.39 

(t in Lakhs) 

As at 31.03.2025 
Audited 

(970.03) 

482.85 
75.55 
(8.70) 

28.15 
(731.07) 

-

48.00 
(1,075.24) 

867.00 
426.04 

(3,209.90) 
3,372.55 
{222.69) 
(219.22) 

(61.47) 
(92.51) 

(153.98) 

(830.62) 
134.00 
702.67 

6.05 

199.39 
(12.37) 
(15.78) 

171.24 

23.31 

77.83 
101.14 



NOTES TO FINA CIAL RESULTS: 

The above audited financi•l results dS reviewed by the Audit Committee have been •pproved at the meeting of the Board of Directors held on 
22nd l\lav 2026. The audit of these results as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, have been completed by the Statutory Auditors of the Company. 

2 The Company ceased production at its manufacturing facility situated al EPIP, Rajabagan, Byrruhat, District-Ri-Bho� �leghalaya - 793101 
with effect from 7th May 2025, pursuant to the strategic decision to disconl"inuc its mct.nufocturi.ng business, which constituted the Company's 
sole operating segu,ent. Shareholder approval for the disposal of the manufacturing business was obt•ined on 9th February 2026, and the 
manufacturing assets havC" bcl'n classi.ficd as '1 on current nss<:'ls held ror sdlc" i.n d.:..:ordc1111..�t' wilh Ind AS LOS - Non�un·enl A�sets I Tcld for 

Sdle and Di.s<:ontinued Operations wiU, etfect from this date. Despite the d.iscontinuallon ol manufacturing operations, the Company 
continues to exist dS a going l'Ontem and will cam inl£1resl income from its substantial investment portfolio, which is classified as "Other 
Lncome" in the> Slatemcnl of Profit and Loss. The Company has a positive nel worth and has sufficient l.iquid ass(•ts (investments) to meet its 
Liabilities as and when they fall due. While the Company l1as incurred losses in the current fu1t1m:iaJ year (2025-26) and the previous financial 

year (2024-25) primarily due lo !he discontinuation of ils core manufacturing operations, the Management confirms lhal these losses do nol 
cast significant doubt on lhe Company's ability to continue as a going concern. n,e Management has assessed lhe Company's ability lo 
continue as a goiJ1g concern for a period of al least twelve months from U1e date of the balance sheet (i.e., up to 3lst Mardi 2027) and has 
considered all available information including cash flow projections, tJ1e Vdlue of investment portfolio, and expa·ted proceeds from the sale 

of assets classified as held for sale. The Management i.:oncludes that no material uncertdinty exists thal may cc1st significant doubt on lhe 
Company's abilitv to continue as a going conccn1, and accordingly the financial statements have been prepared on a going concem basis in 

accordance with the applicable Ind AS. The Company is looking for new business opportunities and rightnow has no intention 10 liquidate as 
a business entitv. 

3 The Compdny wt1s pri.mct.rily engaged in 1J-1e nMnufdl:ture dnd Sdle of f�rro silicon whi(h has been discontinued as stated above. fhere are no 
separate reportable segments as per lnd AS 108 - "Operating Segments". 

4 The figures for the quctrter ended 31st March, 2026 and 31st �lan:h, 2025 are arriv<"d at dS differen4.:e between au1..lited fiqurcs in respect o( tJ,e 
full financial year ,md the published unaudited year- to- date figures upto the lhird quarter of the relevant financial years which were subject 

to limited review by the Statutory Auditors. 

Date: 22nd May, 2026 

Ptact: Kolkata 

s Limited 
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